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Bankers and Drawers of Foreign Exchange. 





J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


V YORK 


DREXEL & CO. 0... PHILADELPHIA 
Corner of 5th and id Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., 


31 Boulevard Haussmann 


PARIS 





Deposits received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 
Foreign Exchange, Commercial Credits 
Cable Transfers 
Circular Letters for Travelers available in all parts 
of the world 





Brown Brothers & Co., 


PHILA, NEW YORK, BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 

Mems. N. Y., Phila., Boston & Balt. Stock Exch’s. 

Buy yi sell first-class In- I 
vestment Securities on com- 
i. aaenve | ona nvestment 
of Ba ankers, Corpor 
tions, Firms and Indiv duels Secu rities 
on favorable terms. Coll 
drafts drawn abroad on all, points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 


INTERNATIONAL CHEQUES 
CERTIFICATES OF DEPOSIT. 


Buy and sell Bills of Exchange 


Letters and make cable transfers on all 


points. Issue Commercial and 
of Credit ee” 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 


27 Pine Street. New York 


BANKERS 


INVESTMENT 
SEOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET 
NEW YORK 


BANKERS 


Beposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 
Bought and Sold on 
Commission. 


Foreign Exchange Letters of Credit 











Kean, VanCortlandt & Co. 
BAN KERS 


30 PINE STREET, NEW YORK 





Foreign and Domestic 
Banking Business. 


Transact a _ (General 





Dealers in Investment Securities 





John Munroe & Co., 


NEW YORE BOSTON 


Letters of Credit for Travelers 


Gemmercial Credits. Foreign Exchange, 
Cable Transfers. 


MUNROE & CO., Paris 





Maitland, Coppell & Co., 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Bachonge. ee Transfers, 
on 


Union of London & Smiths Bank, Limited, 
London, 


Messrs. Mallet Freres & Cie., Paris, 


Banco Nacional de Mexico 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 

Availabie throughout the United States 





BANKERS, 


No. 28 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw Bilis of Exchange and make © apart 


Transfers to EUROPE, Cuba, and t 
other West Indies, Mexico a “california. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 
64-66 Wail Street, New York 


De ts received subject to draft. Interest al 
lowed on deposits. Securities bought and sold on 
comnanieaion. Travelers’ credits, available through- 


out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 
London Bankers:—London Joint-Stock Bank, 
Limited. 


Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital - - - $1,000,000 
Surplus earned - . 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and saie of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 





Issue Commercial and Travelers’ Credits | 


available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

15 William Street, o New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Bremer Bank Filiale der Dresdner Bank, 
Bremen. 
Tssue Commercial & Travelers’ Credits. 
Buy and Seil Bills of Exchange. 
Cable Trans‘ers & Investment Securities 











Kidder, Peabody & Co., 


116 DEVONSHIRE STREET BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT 


Correspondents of 


BARING BROTHERS & CO. LTD. 
LONDON 








‘J. & W. Seligman & Co., 
August Belmont & Co., 


BANKERS 
NEW YORK 





Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 
| Seligman Brothers, London 
Seligman Freres & Cie., Parie 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London-Paris Natienel 
Deal a of San Francisco, Cal. 





Redmond ado. 


BANKERS 
31-33 Pine Street, New Yoru 
624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadelphia. 
Cables *‘Mimosa.”’ 


Letters of Credit and Travelers’ Cheques, 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission, 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 





Granam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 


Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod& Kuhne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 
SECURITIES 
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Millett, Roe & Hagen 
Lee, Higginson &Co. ” BANKERS 8 
BOSTON W m.A. Read & Co. | 33 walt street New York 
New York Chicago BANKERS. Dealers in 


HIGGINSON & CO. 


1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


§0 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 








BOISSEVAIN & CO. 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





‘BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 


35 Congress St. 34 LaSalle St. 
BOSTON CHICAGO |! 





111 Broadway 
NEW YORK 


Members New York, Chicago and Boston 
Stock Exchanges. 


Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 


Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 





High-Grade Bonds 


State, Municipal and Railroad 


Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 


Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—36 Pearl Street 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
Members of New York Stock Exchange. 





Executes orders for purchase and 
saleofStocksand Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 


DEALERS IN 


Investment Securities 
and Commercial Paper 





Zimmermann & Forshay 


BANKERS 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





CRAMP, MITCHELL & SHOBER 
BANKERS 
1411 Chestnut St. Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 











HIGH-GRADE BONDS 


Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CO., 


Bankers 


BONDS FOR INVESTMENT 


Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORK 
Philadelphia Chicago San Francisce 





George P. Butler & Bro 


35 Wall Street NEW YORK 


Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 


H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
bo ee Indies, Central and South America and 

exico. 


Issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 








Charles Head & Co. 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street 74 State Street 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montreal, Que. 

10 Federal Life Bidg., Hamilton, Ont. 
103 Banigan Bldg., Providence, R. I. 





Private wires connecting all offices 


Wollenberger & Co. 


BANKERS 
Specialists in 


Foreign Government Bonds 
Correspondence Invited. 


206 La Salle Street CHICAGO 








BIRD S. COLER LEONARD H. HOLB 
W.N. COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 





Shoemaker, Bates & Co. 
BANKERS 


New York Stock Exchange 
Members| New York Cotton Exchange 
Chicago Stock Exchange 


INVESTMENT SECURITIES 
37-43 Wall Street, New York 


Waldorf-Astoria and 500 Fifth Ave., New Yert 
Real Estate Tr. Bidg., Phila. 
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DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 18. 





CAPITAL 
RESERVE 


enwecaccensnsesetescecce $47,619,000 
ween seccecwceneccccccce $25,172,895 
M. 105,726,164. 


Dividends paid during last ten years: 
41, 11, 11, 11, 12, 12, 12, 12, 12, 12% per cent 





Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 


Deutsche Bank (Berlin) London Agency | 


4 George Yard, Lombard St.! 
ee LONDON, E. 0. 





BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


SUBSCRIBED CAPITAL. eto ($7,143 ,000) 
0,000,000. 

PAID-UP CAPITAL, vo Sb deneambocs ($5,357,000) | 
. 22,500,000. 


RESERVE FUND. no na da nas rt os on 
M. 6,827,000. 


HEAD OFFICE 
BERLIN 


Kanonierstrasse 29 to 30. 
) Branches: 


ARGENTINA: Bahia-Blanca, B ° 
Cordoba, Tucuman. a. ee 


BOLIVIA: La Paz, Oruro. 
OHILTI: Antofagasta, Concepcion, Iquique,Osorno, 
Santiago, Temuco, Valdivia, Valparaiso. 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bilis sent for collection, negotiated or 
advanced upon, 
Drafts, cable-transfers and letters 
of credit issued. 
London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y'D, LOMBARD ST., LONDON, E.C. 


($1,625 ,000) 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851 





BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURGv.d.H., 
POTSDAM, WIESBADEN, 
' LONDON, E. C., 
63 Cornhill. 





GAPITAL, fully paid, - 
M. 170,000,000. 


RESERVE 


M. 60,092,611. 
With the unlimited personal liability 
of the following partners: 


. SCHOELLER, E. RUSSELL. 
. SCHINCKEL : 
y BINOKEL ¥, Uaele. 





BRASILIANISCHE BANK 


FUR DEUTSCHLAND 
CAPITAL 
Head office: HAMBURG. 


Branches: RIO DE JANEIRO, SAO PA0L 
SANTOS, PORTO ALEGRE, BAHIA ~ 





HAMBURG, WITH BRANCHES IN CHILE 
(BANCO DE CHILE Y ALEMANIA), ANTOFA- 
GASTA, CONCEPCION, SANTIAGO. TEMUCO, 
VALDIVIA, VALPARAISO, VICTORIA; AND 
IN BOLIVIA LE ALE- 
MANIA, SECCION BOLIVIANA), LA PAZ 
AND ORURO. ; 


LONDON AGENTS: 


DIRECTION DER_DISCONTO- GESELL- 
SCHAFT, 53, CORNHILL, E 








$40,476,200 | 


$14,307 764. 


cnoc- chwih doenteh ke M. 10,000,000 00 


The Union Discount Co. 
of London, Limited 


89 CORNHILL. 
Telegraphic Address, Udisco, London. 


$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2 Per Cent. 
At 3 to 7 Days’ Notice, 2% Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, recelves money on de- 
| posit at rates advertised from time to time, and 
| grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and 
Towns of England and ales. 


Telegraphic Address: Cinnabar, London. 
| ESTABLISHED 1836 
| SUBSCRIBED CAPITAL, $95,741,700 


-PAID-UP CAPITAL, - - 19,946,187 
RESERVE FUND, 17,951 ,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 














Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
| Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Bertin 





ESTABLISHED 1856 








Banking Transactions of Every Description 





Capital, - - - 
Reserve, - - - 


- M.110,000,000 
- M. 34,500,000 





| Swries Bankverein 


| Sch weizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


| LONDON OFFICE, 43 Lothbury, E. C. 
‘Capital paid up, . Frs.62,800,000 
‘Surplus, . . . . Frs.16,330,000 





The National Discount 
Company, Limited 


35 CORNHILL, --.s. LONDON, E. C. 
Cable Address—Natdis: London. 


Subscribed Capital.-...........-..- $21,166,625 
BANK FUR CHILE UND _/Paid-uo Capital -.-2222222222222222 4.233 325 
Resseve Fund.............s<as0>-- 2,150 000 

DEUTSCHLAND ($561 STERLING.) 
atte. M. 10,000.000 00 NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money on 

deposit are as follows: 

At Call, 2 Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 24 Per Cent. 
Approved bank and mercantile bills discounted. 

Money received on deposit at rates advertised 

from time to time and for fixed upon 

specially agreed terms. 
Loans granted on approved negotiable securities. 


PHILIP HAROLD WADE, Manager. 








BANK OF MONTREAL 


(Established 1817) 
OAPITAL paid in - $14,400,000 00 
REST - - 12,000,000 00 
UNDIVIDED PROFITS, 681,561 44 


Head Office—Montreal 
Rt. Hon. Lord Stra thoons and Mount Royal, . 
.C.M. G., G. . O.—Honorary President. 


i. Sir George Druramond, Cc. V. O.—President 


Sir Edw. Clouston, Bart.—V.-Pres. & Gen Mgr. 


NEW YORK OFFICE, 
No. 64 WALL STREET 








R. * HEBDEN, 
Ww. BOG, } Agents. 
J. " MOLINEUX 
Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Tray- 


r 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections in Chicago and 


throughout the Dominion of Canada. 
London Office, No. 46 & 47 Threadneedle St. 
F. W. TAYLOR, Manager. 


’ 
Merchants’ Bank of Canada 
HEAD OFFICE MONTREAL 
CAPITAL ; 
Rest and Undivided Profits----.------ 
NEW 7 OFFICE, 63 and 65 Wall St. 
Ww. RAMSAY }Aanete. 
C. Fi ‘CROOKALL, 
143 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British 
Columbia. Good facilities for effecting prompt col- 
lections in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the world. 
London Agents—Royal Bank of Scotland. 








Canadian Bonds 
MUNICIPAL AND CORPORATION 


WwooD, GUNDY & CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL CANADA 
Canadian Bonds Bought, Sold and Appraised 








Foreign. 
VAN OSS & CO. 


THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong Currency) ....$15,000,000 
Reserve Fund) In Goid_-.$15,000,000|_... 30,500,000 

\In Silver.. 15,500,000/ 
Reserve Liabilities of Proprietors acaliiiiean nije wi 15,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS, SETTLE- 
MENTS, INDIA. 
WADE GARD’NER, Agent, 36 Wall XSt. 


Wiener Bank - Verein 


ESTABLISHED 1869 











CAPITAL (fully paid) - - $26,342,000 
(130,000,000 crowns) 

RESERVE FUNDS - - - $7,900,000 
(39 :000,000 _crowns) saad 


HEAD OFFICE VIENNA (QUEERS 
Branches in Austria-Hungary: :;.... 
Agram, Aussig a-E., ri RN 
Bruno, Buda est, Carisbad, Czerno- 
witz, Friedek- istek "Graz, Innsbruck, 
Klagenfurt, Krakau, Lember ; Marien- 
bad, Meran, Pilsen, Prag, zemysl, 
Prossnitz, St. Poiten, Tarnow, Teplitz, 
Teschen, Villach, Wr. Neustadt 


Branch in Turkey 
Constantinople 
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Bankers, 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL--------------- 
SURPLUS. .............-.-.---.--- 

NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 


pense and Cable Transfers, Commercial and 
raveler’s Credits. Collections made at all points, 


Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lloyd's Bank, Limited, 
Union of London and Smith's Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 


Paid-up Capital 
Reserve Fund 








£1,000,000 Sterling 
500,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E.C. 
New York Office: 52 Wall Street. 
H. M. J. nor 
W. T. OLIVER, 

Buy and sell Steriing and Continental Exchange 
aad Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in aay part of the 
world. Issue Drafts on and make 





o_~ 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, W. E. STAVERT, 
President. Vice-President. 
G. W. FARRELL, Secretary-Treasurer. 
A. H. B. MACKENZIE, Manager. 


DIRECTORS: 
ALFRED BAUMGARTEN C.R. HOSMER 
Capt. D. C. NEWTON (Montreal) 
H. ROBERTSON Cc. B GORDON 


MONTREAL 





Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 








HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 


Collections | 
¥ all parts of the United States and Canada | 


Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 








ESTABROOK & CO. 
| BANKERS 


Members New York and Boston 
Stock Exchanges 





| INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Streett NEW YORK 


HARTFORD 


BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St 
NEW YORK 


35 Congress St 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Municipal and Ralliroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS & BROKERS 


53 STATE ST., 24 BROAD 8ST. 
BOSTON NEW YORE 
NEW BEDFORD NORWICH 


Members Boston and New York Stock 
Exchanges. 





HUNT & CUSHMAN 
Investment Securities 


35 Congress St., BOSTON 





P. J. GOODHART & CO. 
Bankers 


567 BROADWAY © NEW YORK 
Tetephone 2240 Rector 


326 Walnut St. Cincinnati 


Bank and Trust Co. Stocks 





D. H. Schmidt & Co. 


Members New York Stock Exchange. 
Investment Securities 
27 WILLIAM STREET: NEW YORK. 





MACKAY & CoO., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Pald-Up Capital and Surplus, $4,900,000. 
71 BROADWAY, NEW YORK 





BIGELOW & COMPANY 
BANKERS 
Investment Securities 


49 Wall Street New York 
Interest Allowed on Deposits 





BERTRON, GRISCOM & JENKS 


BANKERS 
Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK, 


INVESTMENT SECURITIES 
H. AMY & CO. 


BANKERS, 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 


Alfred Mestre & Co. 
| BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


37 Wall St. 
NEW YORZ 











130 8. 15th St. 
PHILADELPHIA 
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PITTSBURGH. LOUISVILLE. PORTLAND, ORE. 
PITTSBURGH SECURITIES (|J. J. B. HILLIARD & SON; worrRIS BROTHERS 
wimetnadinaigy LOUISVILLE, KY. 


ROBINSON BROS., 


Men vers New York and Pittsburgh 
Stock Exchanges 


PITTSBURGH, PA 
ESTABLISHED 1863 





We Buy and Sell 
INVESTMENT BONDS 
(NO STOCKS) 


J.S.& W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


James S. Kuhn, L. L. M’Clelland, 
President. Sec. & Treas. 


PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


Members 
New York and Pittsburgh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


PITTSBURGH NEW YORE 
268 Fourth Ave. Singer Bidg. 


INVESTMENT SECURITIES 
ers 
HOPPE Ss. 








and 














Ww. G. 
Members of F entladelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STCCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our spevial attention. In- 
fermation cheerfully furnished #garding present 
heldings or proposed investments. 


J. W. SPARKS & CO. 


Chestnut and Third Sts., 
Philadelphia. 


{ PHILADELPIA STOCK EXCHANGE 
EMBERS{ NEW YORK STOCK EXCHANGE 
| CHICAGO BOARD. rt TRADE 


REED & HUNTOON 


Specialists in 
INACTIVE SECURITIES 
421 Chestnut St., - Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Land Title Bldg. PHILADELPHIA 


HOPPER, 

















NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 








BIRMINGHAM, ALA. =—- 
OTTO MARX & Co. 
BANKERS AND BROKEBS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEYER & GOLDMAN 


STOCKS AND BONDS 


OFFICES: 


BIRMINGHAM, \ 
MONTGOMERY, 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, - - TENN. 











ALABAMA 














BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 


Correspondents: WALKER BROS., 71 B’way, N. Y. 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. 


HENRY S. FRAZER 
Local Stocks and Bonds 
INVESTMENT SECURITIES 


THOS. PLATER & CO. | 


Bankers and Brokers 
STOCES AND BONDS 























NASHVILLE, TENN. 
AUGUSTA. 
JOHN W. DICKEY 
BROKER 
AUGUSTA. GA 


Southern Securities 





WANTED 


Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 








ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 44% % TO5%% 


THE ROBINSON -HUMPHREY CO. 
ATLANTA, GEORGIA 
WE OWN AND OFFER 


MUNICIPAL BONDS 
Yielding 44% and upwards 


HILLVER INVESTMENT CO. 
ATLANTA, GEORGIA 


DENVER, COL 


CALVIN BULLOCK 


DENVER CITY TRAMWAY 
BONDS 


























OMAHA, NEB. 


SAMUEL BURNS JR. 


INVESTMENT SECURITIES 
Omaha & Council Bluffs St. Ry. 
Qmaha Water Company 
Nebraska Telephone Company 





PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C, WILSON 


New York Stock Exchange. 
MEMBER({Chicago Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, ae Hotel, Coronado Beach. 


Correspondents 
Harris, Winthrop & Co., New York & Chicago. 








BARROLL & CO. 
BONDS 


n Francisco. Los Angeles, 
Lumbermen’s Bidg., Portland 





Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 


ist Nat. Bank Bidg., SAN rRANCISCO 
Member The Stock and Bond Exchange 








LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOE 
CORPORATION 


They yield a higher rate of interest than bends of 
the same merit issued in the East 
Correspondence Invited. 


LOS ANGELES, CAL. 








Joseph Ball Company 
Orders executed for the purchase and sale of 
BONDS AND STOCKS 
Members Los Angeles Stock Exchange 
433-434-435-436-437 SECURITY BUILDING 


LOS ANGELES 


WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% TO 6% 
Descriptive Circulars on Request 


LOS ANGELES PASADENA 


FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 


MEMBERS LOS ANGELES STOCK EXCHANGE 
LOS ANGELES. 




















OMAHA NEBRASKA 
BALTIMORE 
COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITIES 











PROVIDENCE. 
Richardson & Clark 


26 Exchange Street, Providence, B. I. 





Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 











SEATTLE. 
GEORGE H. TILDEN & CO. 
MUNICIPAL AND CORPORATION BONDS 
4% to 6% 

We have bonds which are tax-exempt in Wash- 
ington, may be used by Washington banks to se- 
oure County, City or State Deposits netting 
SIX PER CENT. Such bonds of the Pacific 


Northwest earn a high rate, and are suitable for 
Eastern banks, trustees and private investors. 


S. C, OSBORN & CO. 


Arctic Club Bldg., SEATTLE 
STOCKS, BONDS, GRAIN, COTTON 








Travelers may have orders executed with their 
own brokers over our wires .n 1 to 2 minutes 


Day and Night Safe Deposit Vault in con- 
nection that is never closed 
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CHICAGO. CLEVELAND. ST. LOUIS. 
FRED. S. te ig E. BORTON 
GREENEBAUM SONS porton & BORTON 
BANKERS INVESTMENT SECURITIES 
Corner Clark and Randolph Streets. Chicago. LISTED AND UNLISTED 
mcrae memes Seas | gg STOCKS AND BONDS... | A. G, EDWARDS & SONS 
Chicago First Mortgages and Bonds for sale. A 
Issue Letters of Credit for travelers, available in MEMBERS CLEVELAND STOCK EXCHANGE 1 WALL 8T. 


all parts of the World. 
A General Domestic and Foreign Banking Business 
Correspondence Solicited. 





SANFORD F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
139 MONROE STREET, 


CHICAGO, ILL. 

New York Stock Exchange, 

New York Cotton Exchange, 

New York Coffee Exchange, 

tee. erbee then 
xc 

a so Board of Tra Z. 

st ‘Lents Merchants’ Exchange. 


Allerton, Greene & King 
THE ROOKERY, CHICAGO 
RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 
List on Application 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 


3 


Members: 











GUARDIAN BUILDING 





Hayden, Miller & Co. 


Investment Bonds 


Citizens’ Building, CLEVELAND, OHIO 








CINCINNATI. 


WEIL, ROTH & CO. 


Dealers in 
High-Grade Bonds 
for Investment 
CINCINNATI 


The Short, Stanton, Worthington Co. 


(Successor to Short, Stanton & Co.) 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


Union Trust Building, OINCINNATI 





CHICAGO 








EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI, = = = = = OHIO 

















SAINT PAUL. 
Twi it d T “e 1928 
KANSAS CITY, MO. Minnesota inte » 1946, 
‘au as ig 
City of St. 4s 
Ww ® H oe M Cc Cc R U M : git ine te Telephone Co. ist 5s 


INVESTMENT CO. 
KANSAS CITY, MO 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 


ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 
100 Powers Building 


New York Stock Exchaage, 
Members: {Rochester Stock Exchange, 
Chicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 
High Class 6% Bonds 


50% Stock Bonus 
Write fer particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bldg. ROCHESTER N.Y. 


BUFFALO. 
JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 





























ALBANY, N. Y. 
PETER J. CALLAN 


INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AAD BONDS 
REAL ESTATE 





Correspondence Invited on 
all Northwestern Securities 


Gduwia White & Ca 


State Savings Bank Bldg., St. Poul 
PROVIDENCE. 


ALBERT P. MILLER Jr 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENOE, B&B. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 














BODELL & CO. 


206 TO 200 BANIGAN BUILDING 
PROVIDENCE 


Bonds and Preferred Stocks 


of Proven Value. 











INDIANAPOLIS. 
Joseph T. Elliott & Soms 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bldg., INDIANAPOLIS 





In 8t. Louis at 410 Olive St. 


WANTED 


MISSISSIPPI GLASS 


First Mortgage 6s, 1924 





WHITAKER & CO. 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


800 N. FOURTH 8T. - 8ST. LOUIS 





William R. Compton Co. 


Mchts.-Laclede Bldg. 205 LaSalle St. 
8sT. LOUIS CHIOAGO 


MUNICIPAL 
| and other 
HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 








MINNEAPOLIS. 


Stevens, Chapman & Co. 
BONDS 
MINNEAPOLIS—ST. PAUL 

M. St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 5s 


South Dakota Central 5s 
Minnesota & Ontario Power 6s 


WELLS & DICKEY & CO. 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


ky City Rapid Transit System Bonds 
Minneapolis National Bank Stocks 


Cinancial. 

















NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS All Issues 


A. H. Bickmore & Co., 
BANKERS 


30 Pine Street, New York 





NEWTON TODD 


1 WILL BUY AND SELL __ 
INDIANA TRACTION SECURITIES 


Fletcher Bank Bidg., INDIANAPOLIS 








Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 
2 WALL ST., NEW YORK. 
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Bankers and Brokers. 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORK 





540 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


——— 


Chestnut & 4th St., PHILADELPHIA 


- 





C. 1. HUDSON & CO. 
Nos. 34-36 WALL ST., NEW YORK. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 


in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 


SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street, - New York 








HIGH-GRADE 
INVESTMENT SECURITIES 


Thomas L. Manson & Co. 
STOCK BROKERS 


Members N. Y. and Boston Stock Exchanges. 


100 Broadway, - NEW YORE 


Tel. 2500 Rector 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia 


A. M. KIDDER & CO. 


BANKERS 
G6 NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 
Allow interest on deposits subject to sight check. 


Buy and sell on commission stocks and bonds, and 
deal in 


RAILROAD BONDS 
GUARANTEED STOCKS 


He G. Campbell Edwin P. Campbell 
cad Jeroen G. MacLean 


H. G. Campbell & Co. 


14 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Seeurities Bought & Sold on Commission 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 














Hanover Bank Building 
11 PINE STREET, - NEW YORK 





1852 1910 


Jas. B. Colgate & Co. 


36 Wall Street, New York. 
Members Investment 
N.Y. Stock Ex. Bonds. 


W. H. Goadby & Co. 
Bankers and Brokers 
HO. 74 BROADWAY, 








ERVIN & COMPANY 
BANKERS 


- New York Stock Exchange, 
rapes Phila elphia Stock Exchange. 
BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





PARKINSON & BURR 


BANKERS 


7 Wall Street 
NEW YORE 


750 Main Street 
HARTFORD 


53_State Street 
BOSTON 





E. W. CLARK & CO. 
BAN KERS, 
PHILADELPHIA 
321 Chestnut St. 

Members Phila. and New York Stock Exchanges 
Interest allowed on deposits. 


New York Correspondents {lark eee, * &. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
111 Broadway 


NEW YORK CITY 


McCURDY, 
HENDERSON & COMPANY 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 








Norman S. Walker Jr. 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
BANKERS and BROKERS — 


d. & von. H. L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 
INVESTMENT SECURITIES 
11 WALL STREET, NEW YORK 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Cash orders only in stocks accepted 


John Y. G. Walker 








Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490 1-2-3-4 Rector 





E. & C. Randolph 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment d Other Securities of the 
NEW YORK | dened Base eae 


d States and Canada 





| 





NATIONAL BANK 
OF CUBA 





Capital, Surplus and 

ndivided Profits - }s6,100,000 00 
Assets - - - - - 26 ,700 ,000 00 
Cash in Vaults - - - - 5,300,000 00 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 
226 MONTE ST., "HAVANA 
PRODUCE EXCHANGE, HAVANA 


CARDENAS, MATANZAS, 
CIENFUEGOS, SANTIAGO, 
MANZANILLO, CAIBARIEN, 
GUANTANAMO, rat LA GRANDE. 
SANTA CLARA, CAMAGUEY, 

PINAR DEL RIO SANCTL SPIRITUS. 
CAMAJUANI CRUCE 

CIEGO DE AVILA, HOLGUIN 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republictof 
Cuba 








Member American Bankers’ Association 





Cable Address—Banconac 





BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John x Gard: 
Alvin W Reach }New York Committee 
James H. Post 


Acts as Cuban correspondent of Americas 
panks and transacts a general banking business. 


Capital, $1,000,000 





LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Paid - - - $1,000,000 
Surplus and Undivided Profits $600,000 


OFFICERS. 
W.-M. Ladd, President. R.S.Howard Jr., Asst. Cash 
B. Cookingham, V.-Pres. J. W. —_ Asst. Cashier. 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 


Interest paid on Time Deposits and Savings Accounts. 





Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 








JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon al) 
Exchanges in this country and Europe. 
Especial attention given to supplying high-clase 


INVESTMENT SECURITIES. 
Interest Allowed on Deposits Subject to Checks 


Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKERS 
11 BROADWAY, NEW YORK 
DEALERS IN 
Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 








WM. FAHNESTOCK, 
Memb. N. Y. Stock Ex. 


Fahnestock & Co. 


P rokers and Dealers in 
INVESTMENT SECURITIES 
2 WALL STREET. 


T. J. MUMFORD 





MELLOR & PETRY 


Stocks, Bonds, Investment Securities 
104 SOUTH FIFTH ST., Philadelphia 


MEMBERS 


NEW YORE STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 
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JUNE 18 1910.] Ix 
Gurrent Bond Augquiries. 
WANTED . J. HB. Rice, Jr. & Co. Will Buy 
Glens Falis Gas & Electric 5s =| 388 Fonda Johnstown & Gloversville Common MUNICIPAL 4% 
Omaha Water Co. 5s & Stock B Salat eng RAILROAD to BONDS 
Seattle-Tacoma Power Co. Stock || 100 Sen-Sen Chiciet CORPORATION ) 6% 


City Water Supply Co. 5s 

New Hampshire Elec. Ry. Stocks 
Leavenw.C.& Ft.L.W.Co. 4s & 5s 
Bodwell Water Power Co. 5s 
Lagrange Water, Lt..& Pow. 5s 
Public Water Co. Incomes 
Mobile Brewery Stock 

Milw. & Chic. Breweries Pfd. 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 
97 State Street Boston 





WANTED 
Pere Marquette Ist pfd. 
Pere Marquette 2nd Preferred 
Pere Marquette Common 


HOTCHKIN & CO. 


INVESTMENT SECURITIES 
STOCK EXCHANGE BUILDING. BOSTON 
Telephone 2321 Main. 





United Rys. of St. Louis 4s 

Union El. Lt.& P. Co. of St.L. 1st 5s 
Union El. Lt.& P. Co. of 8t. L. Ref. 5s 
Laclede Gas Oo. of St. Louis ist 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. 0. Ry.& Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





HOLDERS OF 
Lindsey Water Company 5s 


communicate with 


George B. Atlee & Co 





Bankers Phila., Pa. 
New York State Railways, common 
Mohawk Valley Co. 

Stocks and Scrip. 
MALCOLM STUART 
60 Broadway, Telephone. 
NEW YORE 155 Rector. 





Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railwa 


ALL LOUISVILLE LOCAL SECURITIE: 
S.C. HENNING & CO 


116 So. 5th St., 71 Broadway 
LOUISVILLE, KY. 


NEW YORK CITY 





Specialize in Securities of 


Temple Iron 

Klots Throwing 

U. S. Lumber 

Spring Brook Water 
a. Coal & Coke Pa. Cent. Brewing 

Northern Electric Scranton Gas & Water 

New Mexico Ry.& Coal Paint Creek Collieries 

Lacka. & W. V.R.T. W.B. & Wyo. 


BROOKS & CO. 
BANKFRS 
EMBERS NEW YORK STOCK EXCHANGE 
423 Spruce St., Sec. Nat. Bank Bidg.. 
SCRANTON, PA. 


Correspondents: EDWARD B. SMITH & CO., 
27 Pine St., N°” York City. 


New River 
Chicago Subway 
Scranton Railway 
Scranton Electric 


V. Trac. 


WILKES-BARRE, PA. 


15 Singer Manufacturing 
50 Texas (Oil) Company 
50 Western Electric 


J. K. Rice, Jr. & Co. Will Sell 


10 American Tobacco Common 
100 Baring Cross Bridge 
100 Niaga ra Fails Pore 
100 Oil Fields of Mexico 
bo Phelps, dge & Co. 
0 Rome Watertown & Ogdensburg 
100 Siegel Stores Preferred 
hompson-Starrett Common 
U. S. Motor Common 
100 Western Power Common & Preferred 
25 Worthington Pump Preferred 
25 National Exhibition Stock 
(New York Base Ball alt Club) 


We furnish uotations on 
ties for FINAN IAL CHRONI 
Sun, Globe ( APP me oH 
World, Pasnciel America 
Financia! Bulletin (Phila. # Times-U (Albany), 
Springfield (Mass.) News, New Haven Times- 
der, Bankers’ Magazine, &c.; and will be glad 
to quote you our market on any Miscellaneous 
Securities. 


JK. Rice. Jr: & Co 


| Phones 7460 to 7466 Hanover. 33 Wall St., N.Y. 





Li Regus securl- 
LE,. . Evenia 


m 
lyn.), 








| 


CAMERON & COMPANY 


IRRIGATION AND HYDRO- 

ELECTRIC BONDS 
make attractive prices to dealers 
who purchase entire issues or parts 
of issues of bonds secured by first 
mortgage on properties of un- 
questionable merit. No branch 
offices. 


CAMERON & COMPANY 
816 First National Bank Bldg., 
CHICAGO. 





WANTED 
Grand Rapids Ry. Co. aot. - 5% Bonds, due 1916 


St. ey teh ae Went, Heat, & Power Co. 


Sutton, Strother & Co., 
Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


AN EXTRAORDINARY BOND 


We own and offer a limited 
amount of a high-grade rail- 
road mortgage, yielding over 
5%. Security over two for 
one, controlled by the Great 
Northern Railway. —_ for 
full partioulegs:::; : 


D. ARTHUR BOWMAN 


Third National Bank Building 
8ST. LOUIS, MO. 








Am. Tel. & Tel. Conv. 4s, March 1936 
Am. Tel. & Tel. Ooll. Tr. 48, July 1929 
N. Y. Telephone 4148, November 1939 


GEORGE L. WARE 


Tel. 984 Main 653 State St.. BOSTON 





North. Indiana Gas & Elec. 1st cons. 5s, 1936 
Louisville etgntiog Co. First Mtge. 5s. 1953 
Union Trac. Co. of Indiana ist gen. 5s, 1919 
Ft. Wayne & Wabash Valley Trac. Co. 5s, 1934 


SAMUEL K, PHILLIPS & CO. 


421 Chestnut St. Philadelphia 
Members of Philadelphia Stock Exchange. 





Amer. Gas & Elect. Com. & Pref. 
Conn. Ry. & Ltg. Com. & Pref. 
Safety Car Heating & Ltg. Stock 
Tri-City Ry. & Light Com. & Pref. 


WM. M. CLARKE 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 

BANKERS 
27-28 PINE STREET, 
Philadelphia 


NEW YORE 
Washington Pittsburgh 





State of Louisiana 4s, 1914 

State of Tennessee 3k, 1913 

Chic. & E. Ill. 5% Equipments, 1914 
Buff. & Susquehanna 4s and 44s 
Hudson & Manhattan Bonds & Stocks 


_ WOLFF. & STANLEY 


seble Add. “MOWOLF” 27 William St., N. Y¥ 
Phones 6557-6558-6559 Broad 





H. L. NASON & CO. 


National Shawmut Bank Building, 
Boston, Mass. 


WE OFFER 
United Elect. Lt. & Power 44s 
Portland (Me.) Elect. Co. Preferred 


Dealers in : 
Seasoned Gas and Electric Light 
Securities 
Offerings of Bonds and Preferred Stocks 
Solicited é 


WANTED 
Beloit Water 6s 
Michoacan Power 6s 
Chippewa Falls Water 6s 
Council Bluffs Water Works 6s... 
Central Mexico Light & Power 68 
Great Northern Railway (Canada) 4s 
Hudson River Power Prensutidsior 5s 


F.W. MASON & CO. & dist st: 


* Botton, Mass, 
WANTED 


Omaha Water Co. first consol. 5s 
Omaha Water Co: Ist & 2d pref. stocks 
Westchester Water-Works first 6s 
Boise Payette River Electric first 6s 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 


WANTED 
Commonwealth Power first 5s, 1924 
Detroit Hillsdale & 8 W 4% Guar Stk. 
Grand River Valley. 57% 5% Guar. Stock 
Jackson & Battle k first 58, 1923 
Jack. Lans. & Sag. 344% Guar. Stk. 


Wm. Hughes Clarke 
415 Ford Building, Detroit, Mich. 


fevade-Calformis Power Se. bonds and stock 
enver & W. Ry. 5s and stock 
Northern States Guar 
ver Gas & Electric 5s 
Nortbern Idaho & Montana Power Co. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 


Denver & North Western 5s & Stock 
Denver Tram way Sinkin ynd. 1933, Ss 
Denver Con. Tram a wer _ 
Denver Tramwa $.6 
Denver Gas & Elec. 5s 
Denver Gas Stock 
Denver Union Water Securities 
1 Telephone Co. Stock 

S Red & Ref. 6s 
CC cpaetael Powe Co. securities 


w Cc. PacKarRD 


414 Cooper Bidg ‘EP VER. COLO, 


St: Clair Co. Gas & Elec. Co. ist Cons. 
5s, 1959 

Mahoning & Shenango Ry. & Lt. Co. 
ist Ref. 5s, 1916 

Chattanooga Ry. & Lt. Co., ist & 

» Ref. 5s, 1956 


WURTS, DULLES & CO. 


125 §. FOURTH ST.. PHILADSL 


























Tel. 015-16-17 Rector 20 Broad St., 


N.Y. 


Telephone Lombard 1060-15°* 
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Middletown Unionville & Water Gap Ist 5s, 1911 

Detroit Southern, Ohio Southern Division 4s, 1941 
Gulf Beaumont & Kansas City Ist 6s, 1913 

Galveston Houston & Henderson 5s, 1913 
Maryland Delaware & Virginia 5s, 1955 
Texas & New Orleans Cons. 5s, 1943 
Consolidated Indiana Coal 5s, 1935 
Cleveland Lorain & Wheeling 5s 
Dawson Railway & Coal 5s, 1951 
Pere Marquette Cons. 4s, 1951 


Sunday Creek Coal 6s, 1912 
Sunday Creek Co. 5s, 1944 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J. LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


380 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 








We Want Offerings of good 
Railroad Bonds at prices consistent 
with present market conditions. 


A. A. LISMAN & CO., 


New York 


Te . 5950 Broad 25 Broad St., 





PROCTER & BORDEN 


GQUITABLE BUILDING. NEW YORK 


Providence & Worcester 4s 


N. Y. Providence & Boston 4s 





WANTED 
Georgia RR. & Banking Co. Stock 


J, H. HILSMAN 


EMPIRE BUILDING, ATLANTA, GA. 


& CO. 





MUNICIPAL BONDS 
Legal for Savings Banks in New York 
TO NET 4 TO 4.15% 


FERRIS & WHITE, 


Yel. 6827-8 Hanover 37 Wall St.. 





New York 





WE WANT TO BUY 


Nashville Chatt. & St. Louis 7s 
Cuban Government Internal 5s 
New Orleans Terminal 5s 
Somerset Coal Co. 5s 

Kansas City Gas 5s 

Chicago & Alton Deb. 5s 

U. S. Steel 1st 5s 


J. H. BECKER & CO. 


Tel. 985 Rector 


80 Broadway, New York 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 





LIBBEY & STRUTHERS 
55 Cedar Street 
NEW YORK 


Central Pacific 34s 

Mississippi Central 5s 

New Haven Conv. 3s and 6s 
Toledo Peoria & Western Ist 4s 
N. Y. Lackawanna & West. Ist 6s 
Penn. Co. 3%s, 1937, 1941 
Houston & Texas Cent. 4s, 5s & 6s 
United N. J. & Canal 4s, 1929, ’44 








T. W. STEPHENS & CO. 


BANKERS 
2 WALL STREET. NEW YORE, 


INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





New York City 34s 
Atchison General 4s, 1995 
B. & O. So. West. 34s, 1925 


G K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 








B. & O., So. W. Div. 3s, 1925 
N. Y.N.H. & H. Deb. 4s, 1956 
Boston & Maine 4s, 1929 
Manhattan Ry. 4s (unstpd), 1990 
Col. New. & Zanesv. Ist 5s, 1924 
Mallory 8.8. 1st 5s, 1932 

Leh. & Hud. Riv. Ry. Ist 5s, 1911 
N. Y. Tel. 4%s, 1939 


BURCESS, LANG & CO. 
NEW YORK BOSTON 


34 Pine Street 50 State Street 
Private Wire 
Telephone 2417-8-9 John 


Sloss Iron & Steel 6s 
Sloss Iron & Steel 4%s 


G. W. Walker & Co 


BANKERS 
Tel. 100 Broad. 25 Broad St., New Yerk 





SAN FRANOISCO SECURITIES 
Pacific Gas & Electric Co. 
Associated Oil 
Spring Valley Water Co. 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt. Glendinning & Co. 


400 Chestnut Street, Philadelphia. 
MANUFACTURERS’ WATER CO. 


First Mortgage 5s. 
Due June, 1939. 

Closed Mortgage, $4,000,000. 
Guaranteed by endorsement_as_ to principal. 
Interest and Sinking Fund by _ the 
Cambria Steel Co. 

This Sinking Fund retires the whole issue before 
maturity by purchase or call at 101. The Cam 
bria Steel Co. has no bonded debt of its own, and 
now pays 5% dividends on $45,000,000 Capital 

Stock, or $2,250,000 per annum. 


PRICE, 101 AND INTEREST. 


Continental Insurance 

osnte nix — Insurance 
Germania Fire Insurance 

German-American Insurance 

Hanover Fire Insurance 

Home Insurance 

Niagara Fire Insurance 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted and Inactve Securities of 
Railroads and Other Corporations 
in the United States and Elsewhere. 

80 BROAD STREET, NEW YORE 
Tel. 5140 to 5153 Broad, Taoclusive 
Branch Office, 60 CONGRE ss ST., alte 

Telephones, 2540-2541-2542 Fort 
Private telephones between New You Raw y Bosten 


Phila. Bank & Trust Co. Stocks 
Baldwin Locomotive Works 5s 
99@99%. 

Penna. RR. General Freight 4s 
4.45% @4.40% . 

WANTED 














Syracuse Light & Power 5s 
Peoria Gas & Elect. 5s 
Seaboard Air Line Equip. 5s 


REED A. MORGAN & CO., 


West End Trust Bidg., Phila., Pa. 
Members of Philadelphia Stock Exchange. 
Telephone, Spruce 2131. 


Georgia & Pacific 6s 

Brunswick & Western 4s 
Norfolk & Southern ist 5s 
Louisville Hend. & St. Louis 5s 
New York & Harlem 34s 
Princeton & Northwestern 34s 
Washington Terminal 34s 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 








Pingree, McKinney & Co. 
8 Congress Street, Boston 
ROCKFORD ELECT. CO. 5s, 1939 


TO NET 
5.10% 





Atchison Convertible 4s 
1960, W. I. 


CURTIS & SANGER 


Members N.Y., Boston & Chicago Stock Exchanges 
49 Wall Street 


Boston NEW YORK 


Chicago 





Bank and Trust Co. Stocks 





LUTZ & COMPANY 
25 Broad 8t., N.¥. Tel. 273 Broad 
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Union Ferry Co. Stock 

Northern Union Gas Co. ist 5s, 1927 
Denver Gas & Elect. Gen. 5s, 1949 
Central Pacific Short Line 4s, 1954 
New Orleans Terminal 4s, due 1953 
Santa Fe Pres. & Ph. ist 5s, 1942 
Amer. Cigar Co. Notes ‘‘A’’, due 1912 


Gude, Winmill & Co. 
BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 








San Antonio & Aransas Pass 4s, 1943 
Southern Pacific Ref. 4s, 1955 

B. & O. Prior Lien 34s, 1925 

B. & O., Southwestern 34s, 1925 
St. P.M. & M., Dakota Ext. @s, 1910 
Colorado Fuel & Iron Deb. 5s, 1911 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY. N. Y. 
Telephone 4390 Rector, Cable Address, 
' “NEWROSE” 
PRIVATE WIRE TO ST. LOUIS 





American Malting 6s, 1914 
Denver Gas & Electric 5s, 1949 
Fairmont Coal 5s, 1931 
International Navigation 5s, 1929 
Nevada-California Power 6s, 1927 
Pan-American Ry. 5s, 1934 
Paterson Ry. 6s, 1931 
Schwarzschild & Sulzberger 6s, 1916 
Sunday Creek Coal 5s, 1944 
Tidewater 6% Notes, 1913 
Western Pacific 5s, 1933 


MEGARGEL & CO. 
BANKERS 


& Nassau Street NEW YORK 





Savannah Florida & Western 5s, 1934 
St. Louis Iron Mt. 5s, 1931 

Pacific Coast ist és ‘i946 

Flint & Pere Marquette Cons. 5s 
Missouri Pacific Cons. 6s, 19: A 
Southern Railway, St. Louis 

Chic. Milwaukee & St. Paul Pi: 4s 


EYER & GOMPANY 


Tel. 7760 1-2-8 Hanover 
37 Wall Street NEW YORK 





WANTED 


New Orleans Mobile & Chicago 5s 
Chicago & Alton 3s 

New Mexico are | & a 5s 
Dawson Rail way Coal 


Jersey City 7s 
Mobile, Ala., Lishe & Railroad 5s, 1937 


eet New "England Income 5s 


DOUGLAS FENWICK & CO. 


Tel. John 109 





N.Y. City 4s, due 1957 

Iron Mt., River & Gulf 4s, due 1933 
N. Y. Lack. & West. 5s, due 1923 
Erie RR., Long Dock Co. 6s, due 1935 
New Haven Deb. 4s, due 1956 
Western N. Y. & Penn. 4s, due 1943 
City of Brooklyn 5s, due 1919 

Chic. Mil. & St. Paul 34s, due 1989 


Joseph Walkers Sons 


MembersNew York Stock Exchange, 
20 Broad St. New York. 
Private wire to Philadeiphia 


Coffin & Company 
NEW YORE. 


WANT 
Norfolk & Western Div. 4s 
C.B. & Q., Illinois Div. 4s 
Oregon RR. & Nav. 4s 
Savannah Fla. & Western 5s 


OFFER 
Ches. & Ohio, Craig Valley 5s 
Southern Ry., E. Tenn. Reorg. lien 5s 
Burlington C. R. & Nor. 5s 
Ohio River ist 5s 








degree the requirements of a seconda 


Guaranty 


5th Ave. & 43d St. 
New York 


BANK RESERVES 


High-Grade short-term obligations of standard corporations fulfill in a marked 
reserve for banking institutions, possessing 
as they do the following chief characteristics: 
Freedom from violent fluctuations 
Ready convertibility into cash 
Liberal income return 


Send for Circular S-7 giving list of selected short-term 
securities now obtainable at prices prices to net from 


414% to 6% 
Trust Company 


OF NEW YORK 
28 Nassau St., N. Y. 


33 Lombard St. 
London, E. CG. 








"Phones Bell-Walnut 2290 


84 WALL ST, 














OFFERINGS WANTED 


Aurora Elgin & Chicago Ry. ist M. 5s, 1941 
Evansville Gas & Elect. Lt. ist 5s, 1932 
Peoria.Gas & Electric ist 5s, 1923 


EDWARD V. KANE & Co. 
North American Building. PHILADELPHIA 

Members Philadelphia Stock Exchange 
Keystone-Race 499 





Westchester Lighting 5s, 1950 

Columbus & 9th Ave. 5s, 1993 

Met. St. Ry. 5% Tr. Co. Ctfs., 1997 

Union Ry. of N. Y. 5s, 1942 

Milwaukee Gas 4s, 1927 

Milw. Lt. Ht. & Traction 5s, 1929 
PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St., N. Y 
WANTED ~ 
Short-Time Bonds, Notes 
and Equipments 


FREEMAN & COMPANY 


84 PINE STREET, NEW YORK 
Telephone 5089 John 








Syndicates being formed to develop 
properties in the PORCUPINE gold 
field offer attractive opportunities to 
those accustomed to mining investments 


Special Circular. 


WARREN, GZOWSKI & CO. 


25 Broad St., NEW YORK TORONTO 





Equipment Bonds and Car Trusts 
Swartwout & Appenzellar 


Cumberland: Tel. & Tel. Company 
8% Stock 


None better than the CUMBERLAND, which 
has a quarterly cash dividend record on an 
ascending scale of over twenty-six consecutive 
years, and STILL GROWING. 


For Circulars and Quotations, Address, 


GOULDING MARR 


Investment Broker 
NASHVILLE, a - 





TENN. 








GILMAN & CLUCAS 


Dealers in 


High-Grade Railroad Bonds 


ist Nat. Bank Bidg., 
NEW HAVEN, CT. 


34 Pine Street, 
NEW YORK 





Cinn. Gas Transportation 5s, £933, 
Single Guaranty 


Ss. R. TAYLOR 
Tel. 7355 Hanover. 49 WALL ST., N. Y. 








Rubber Goods Mfg., pref. 

American Cigar Co., pref. 

Cripple Creek Central, pref. 

American Dist. Teleg. of N. Y. stock 
Syracuse Rapid Transit, common 








BANKERS 
Members N. Y. Stock Exchange LEONARD SNIDER 
44 Pine Street NEW YORK CITY | "oS conta | tiger rd 
Amer. Light & Tract. Co. Stocks FOR SALE 


Commonw. P. Ry. & Lt. Co. Stocks 
East. Penn. Rys. Co. Securities 
Tri-City Ry. & Light Co. Stocks 
Fidelity Phenix Ins. Co. Stock 
Internat. Nickel Stocks and Rights 
St. Joseph (Mo.) Gas Co. 5s, 1937 


LAMARCHE & COADY, 


25 Broad St., N. Y. 


Tel. 6775-6 Broad. 





Paterson & Passaic Gas and 
Electric Co. Stock 


W. E.R. SMITH & CO., 


20 Broad Street - - New York 











St. Louis Terminal Cupples Station Prop. Ist 4144s, 1917 
Fort Street Union Depot 5s, 1914 
Peoria Railway & Terminal 4s 
Toledo Railway & Terminal 414s 
New Orleans Terminal 4s 
Columbus Connecting & Terminal Ist 5s 
N. Y. Susquehanna & Western Term. 5s 
Bush Terminal 4s 


WERNER BROS, 


Tel. 4800-1-2-3-4-5 Broad. 


Chic. Milw. & St. Paul Term. 5s 


Northern Pacific Term. 6s 
Clev. Term. & Val. 4s 


Ss. & GOLDSCHMIDT. 


25 Broad Street, N. Y. 
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Financial, Financial, 


Copartnerships. 





Thre 


Citizens Central 
Rational Bank 


of Hew York 


320 BROADWAY 


Stone & Webster 


147 Milk Street, 
BOSTON 


5 Nassau Street First Natl. Bank Bidg. 
NEW YORK CHICAGO 


Securities of 
Public Service 
Corporations 


UNDER THE MANAGEMENT 
OF OUR ORGANIZATION 


Our 1910 Manual 
describing these companies will be sent 
upon request. 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital = = $2,550,000 
Surplus and Profits $1,600,000 





Cc. B. VAN NOSTRAND 
386 WALL STREET 
INDUSTRIALS 





ea E. HUTTON & CO. 


ie Establisked 1&86 
{New York Stock Exchange 
Members of { Chicago Board of Trade 
* (Cincinnati Stock Exchange 
25 Broad Street. - New York 


Private wires to Chicago, C ncinnati, San 
Francisco, Salt Lake City and Los Angeles. 


First Nat. Bank Bidg., Cincinnati 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Colorado Springs 
COLORADO 


24 Broad Street 
NEW YORK 


Electric Power Securities 


London 
ENGLAND 





THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 





THE AUDIT COMPANY 
OF NEW YORK. 


City Investing Building 
165 Broadway 
Telephone 6780 Cortland. 


65 Wall Street, - New York 





Audits and examinations. 


Appraisals of values of lands, buildings, 
machinery, etc. 


WEBB & CO. 


INVESTMENT SECURITIES 


WESTERN OFFICE 


74 BROADWAY - - « New York Life Building, Chicago 


NEW YORK 











Nederlandsch Administratie- & Trustkantoor 


(NETHERLANDS ADMINISTRATION & TRUST COMPANY.) 
215 Singel - AMSTERDAM. (Holland. ) 





H. MEIN&ESZ, Prerid. st 


Board of Directors: 


H. WALLER ee Chairman. 
de Kock & Uyt den Bogaard. 


A. A. Hi. BOISSEVAIN Ph MEES. 
Director of Swiss Bankverein and Mees & Zoonen, 
of Eehowchess Oyens & Co’s Bank. 
d. YNSTEE, H. MEINESZ, 
arc Ae & Co. President. 


G. H. DE MAREZ OVENS. 


FP, . BVERARD. 
ee _ yens & Co’s Bank 
A. _ G. PICHOT 


P.M, J. GILISSEN, iG; ft PIGHOT, 
AUG I ALSE ao» aie NT 
Acts as ” Buectithes Admin‘strator, Trustee, Guardian, Agent, etc 


Acts as Trustee of Corporation Mortgages. 





Financial and cost systems of accounts. | 


The partnership heretofore existing 
and conducting business under the firm 
name of 


Wilkinson, Reckitt, Williams 
& Company 
Certified Public Accountants 
has been dissolved by mutual consent, 
as of April 30th, 1910. 


The business in New York, Phila- 
delphia and the East will, in future, be 
conducted under the name of 


George Wilkinson & Company 
| with the same offices at No. 52 Broad- 


‘way, New York City, and Mutual Life 
Building, Philadelphia. 


The business in Chicago and the 
West will, in future, be conducted under 
the name of 


Ernest Reckitt & Company 
with the same offices at No. 801 to 806 
|Marquette Building, Chicago. 





} 





| Exclusive agency arrangements have 
| been entered into between the two new 
‘firms. 








For Sale. 


FOR SALE.—Thirty-One Morocco- 

bound volumes of ‘“‘The Commercial 

& Financial Chronicle,’’ 1893 to 
| 1908, inclusive, and 1905-6-7-8 
Supplements, separately bound. All 
in good condition. For price or 
examination, Address or call at 
Room 531 Commercial National 
Bank Building, Chicago, Ill. 











Meetings. ; 


AMERICAN CA & FOUNDRY COMPANY. 
STOCKHOLDERS’ MEET 

The stockholders of the pest § Car &«& 
Foundry Company aie hereby notified that the 
regular annua, meeting of the stockholde.s of 
said comnany will be held at its offices, No. 243 
Washington Street, Jersey City, New Jersey 
Thursday, June 30, 1910, at 12 o'clock noon, for 
the purpose of electing a Board of Directors and 
transacting such other business as may be prop- 
erly brought before the meeting. 

WM. M. HAGER, Secretary. 


GHanted. 


Young Woman desires position as stenographer; 
six year’s experience; work neat, accurate and 
speedy; ager with all ——_ of office routire. 
Address, M., Commercial & 
Financial Fonds P.O. Box 958, New York City! 


PROMOTER WANTED. 
ADDRESS—P. O. BOX 810, 
PITTSBURGH, PA. 























We own and offer to trustees and 
executors of 


ESTATES 


several entire issues of tax-exempt bonds 
which comply with all requirements of 
the lawas to the investment of trust 
funds. We will be pleased to submit 
full details upon application. 


R. M. GRANT & CO 


BANKERS 


31 NASSAU STREET NEW YORK 








Estabiished 1864 Telephone 2817 Rector 
E. S. BAILEY 
DEALER IN 
Fire Insurance Stocks 
‘‘A Specialty’’ 


66 BROADWAY NEW YORE 

















JUNE 18 1910.] THE CHRONICLE x1 
; Dividents. Dividends. Dividends. ee 
TNE RAILROAD. COMPANY g tesa ha RAILWAY COMPANY. Ss FE American Woolen Company 


165 Broadway, New York, June 2d, 1910. 

The Board of Directors has this day declared a 
semi-annual dividend of TWO AND ONE-HALF 
PER CENT (2%%) on the Preferred Stock of 
this Company, payable July 15th, 1910, to stock- 
holders of record on June 24, 1910. 

The transfer books of the Preferred Stock will 
close on June 24th, 1910, and will reopen on the 
morning of Ju 6th, 1910 

TEPH EN ‘LITTLE, Secretary. 





TOLEDO 55 LOuls & WESTERN 
AILROAD CO. 


60 Wall St., New York, June 9th, 1910. 

A quarterly dividend of One Per Cent on the 
Preferred Stock of this Company has been de- 
clared out of the surplus earnings of the Company, 
payable July 15, 1910, to holders of record of said 
stock at the close of business June 30, 1910. The 
stock transfer books will not be closed for the 
peymont of this dividend. 

hecks for the above dividend will be mailed. 
JAS. STEUART MACKIE, Treasurer. 





THE CHICAGO & WeLTON RAILROAD CO. 
w York, June 7th, 1910. 

A dividend of $2 om share on Cumulative 4% 
Prior Lien and Participating Stock and $2 per 
share on the Preferred Stock of this Company has 
this day been declared, payable July 15th, 1910, 
to holders of record of said stocks at the close of 
business June 30th, 1910. The stock transfer 
books will not be closed for the payment of these 
dividends. 

Checks for the ws BI will be mailed. 

. DAVIS, Treasurer. 





ST. LOUIS SOUTHWESTERN RAILWAY CO. | 


PREFERRED STOCK DIV 
New York, June 13th 1010. 

A semi-annual dividend of $2 50 per share on 
the Preferred capital stock of this Company has 
been declared, payable on July 15th, 1910, at the 
office of the Company, No. 165 Broadway, New 
York, to stockholders of record at the close of 
business on June 30th, 1910. 

The transfer books will not be closed. 

By order of the Board of Directors. 

ARTHUR J. TRUSSELL, Secretary. 





NEW YORK alto nn con pnp’ RIVER 
RAILROAD COMPA 

Treasurer's Office, New York, Fiee ‘7th, 1910. 

A dividend of Five Per Cent on the ca ital stock 
of the NEW YORK & HARLEM RAILROAD 
COMPANY will be paid by the New York Cen- 
tral & Hudson River Railroad Company, lessee, 
(under provisions of the contract between the two 
companies) at this office on the ist day of July 
next to stockholders of record at the close of busi- 
ness on the 15th inst. 

EDWARD L. ROSSITER, Treasurer. 


LOUISVILLE & NASHVILLE RAILROAD &- 
71 Broadway, New York, June 16th, 

The Board of Directors of this Company io “nis 
day declared a semi-annual cash dividend of 
Three and One-Half Per Cent (34%%), payable 
August 10th, 1910, to stockholders of record 
at the close of business on Julv 20th, 1910. 

The Stock Transfer Books will close at 3 o'clock 
P.M onJuly 29th, 1910, and re-open at 10 o'clock 
A. M. on August 11th, 1910. 

Cehcks will be mailed to stockholders who have 
filed Permanent Dividend orders at this office. 

E. L. SMITHERS, Assistant Treasurer. 








weedy NO. 16 


of 

THE COLUMBUS RATE WAY & LIGHT CO. 

Columbus, Ohio, June 11th, 1910. 
The Board of Directors ‘of The Columbus 
Railway & Light Co. has declared a dividend of 
Three-Quarters of One Per Cent (% of 1%) on 
the Capital Stock of the Company, payable 
July ist, 1910, to stockholders of record at the 
close of business June 15th, 1910. Checks will 


be mailed 
E. K. STEWART, Treasurer. 





PREFERRED DIVIDEND NO. 31 
Office of the 
ST. JOSEPH RAILWAY, LIGHT, HEAT 
& POWER CO. 
St. Joseph, Missouri. 

The Board of Directors has declared the regular 
quarterly dividend of One and One-Quarter Per 
Cent upon the Preferred Stock, payable July Ist, 
1910, to stockholders of record at the close of 
business June 15th, 1910. Checks will be mailed. 

G. Gi. ESTABROOK, Secretary. 





Office of the 

CHATTANOOGA RAILWAY & LIGHT CO. 
Chattanooga, Tenn. 

The Board of Directors has declared the 
regular os, dividend of One and One- 
beng er Cent upon Se Prefecred Stock of 
e Chattanooga Railway & Light Co., payable 
culy ist, 1910, to stockholders of record at the 
close of business June 15th, 1910. Checks will 


be mailed. 
G. L. ESTABROOK, Secretary. 





fice of the 
BANGOR RAILWAY & ELECTRIC CO. 
Bangor, Maine, Juue 14, 1910 
The Board of Directors of the Bangor Railway 
& Electric Co. has declared a Quarterly Dividend 
of One and One-Half Per Cent upon the Capital 
Stock, payable July ist, 1910, to stockholders of 
record at the close of business June 18th, 1910. 
Checks will be mailed. 
HOWARD CORNING, 
Treasurer 





CHICAGO INDIANAPOLIS & LOUISVILLE 
RAILWAY COMPANY. 

No. 52 Broadway, N. Y., June 15th, 1910. 
Coupons of the Refunding Mortgage Six and 
Five Per Cent Bonds of this Company due 
has f ist, 1910, will be paid at the office of Messrs. 
Morgan & Co., No. Sw Wall Street, New York. 

J. A. HILTON, Secretary. 





New York, June 7, 1910. 
The Board of Directors has d declared a semi- 
annual dividend (being dividend No. 24) on the 
FBar BRRED STOCK of this =e of Bf 
DOLLARS'!‘AND FIFTY CENTS ($ o} 
payable August 1, 1910, out of surplus ne eons, 
to;holders of said PREFERRED OCK as regis- 
tered on the books of the Company at the close 
of business on June 30, 1910. he ks will not 
ta 
vidend checks will be mailed to holders of 
PREFERRED STOCK who file suitable orders 
therefor e this office. 
COOPER, Assistant Treasurer, 
winediae 5 Nassau Street, New York City. 


BANCO MEXICANO DE COMERCIO 
E INDUSTRIA, MEXICO 
PAYMENT OF DIVIDEND. 


Notice is hereby given that, according to the 
resolution voted by the General Stockholders’ 
Meeting, held in the City of Mexico on June 9th, 
last, the dividend for the year 1909 will be paid 
on and after July 1st next at the rate of 6%, say 
$6_00 Mexican currency per share: 

In the City of Mexico at the offices of the 
Bank, Calle St., Augustin No. 7. 

In ‘New York at the offices of Messrs. Speyer 

an 


In Berlin at the offices of the Deutsche Bank. 
MEXICO, June 13, 1910 
E. A. S. DE LIMA. A. FRICKE, 
Managers. 








The Western Unio. Telegraph Company 


NEW YORK, June 8th, 1910. 
DIVIDEND NO. 165. 


A quarterly dividend of THREE-FOURTHS 
OF ONE PER CENT has been declared upon the 
Capital Stock of this Company, payable atthe 
office of the Treasurer on and after the 15th day of 
J p+ £ 1910, to shareholders of record at the close 

usiness on the 20th day of June, 1910. 

The transfer —— will remain open. 

. R. BREWER, Treasurer. 


Forty-Fifth Quarterly Dividend 


Notice is hereby given that the regular quar- 
terly dividend of One and Three-Quarters Per 
Cent (134%) on the Preferred Capital Stock of 
the American Woolen Company of record June 24, 
1910, will be pald on the 15th day of July, 1910. 

Transfer books for Preferred Stock will be closed 
at the close of business June 24, 1910, and will be 
reopened July 8, 1910 

Checks wili be mailed by the Guaranty Trust 
Co. of New York. 

WM. H. DWELLY JR., 

Boston, Mass., June 14, 1910. 


Treasurer, 





FFICE[OF 
VIRGINIA-CAROLINA CHEMICAL sts 
Richmond, Va., June 14, 1910 
DIVIDEND NO. 59. 

The Board of Directors have this day declared 
a dividend of TWO (2%) PER CENT, the same 
being consecutive quarterly dividend No. 59, on 
the Preferred Stock of this Company, payable 
July 15, 1910, when checks will be mailed to all 
preferred stockholders of record at the close of 
usiness on June 25. 1910, and for the purposes 
of this dividend ani the stockholders’ annual 
meeting, both the Preferred and Common stock 
books of this Company will be closed from 3 P. M. 

June 25th, 1910, to 10 A. M. July 21st, 1910. 

S. W. TRAVERS, Treasurer. 





MERGENTHALER LINOTYPE co. 
ew York, June 14, 1910. 

At a meeting of the aasea of Directors held this 
day a regular quarterly dividend of Two and One- 
Half Per Cent was declared, payable on and after 
June 30, 1910, to the stockholders of + oa 
Saturday, June 18, 1910, at one o'clock P. 

The transfer books will close on Saturday, ¥ une 
18, 1910, at one o’clock P. M., and reopen on 
Friday, July 1, 1910, at 10 o'clock A. M 

FRED’K J.WARBURTON, Treasurer. 





UNITED FRUIT COMPANY 


DIVIDEND NO. 44 
A quarterly dividend of Two Per Cent on the 
capital stock of this Company has been declared, 
payable July 15, 1910, at the office of the Treas- 
urer, 131 State Street, Boston, Mass., to stock- 
holders of record at the close of business June 28, 
1910. 


CHARLES A. HUBBARD, Treasurer. 





American Telephone & Telegraph Co 


: Four Per Cent Collateral Trust Bonds 
Coupons from these Bonds, payable by their 
terms on July 1, 1910, at the office of the Treasurer 
in New York, will be paid by the Manhattan Trust 
Company, 115 Broadway, N. Y. 
WILLIAM R. DRIVER, Treasurer. 





Knickerbocker Trust Company. 
New York, June 14, 1910. 

The Board of Directors has this day declared a 

uarterly dividend of Three Per Cent on the 

 a/ tock of the Company, payable June 30th, 
1910. The transfer books will closed on 
June 22d, at 3 o'clock P. M., and reopened July 
ist. 1910, at 10 o’clock A. M. 


HARRIS A. DUNN, Secretary. 





THE MERCANTILE TRUST COMPANY 
EQUITABLE BUILDING. 


The Board of Directors has declared a quarterly 
dividend of FIVE PER CENT, and an extra 
dividend of FIVE PER CENT, on the capital 
stock of this Company, payable June 30th to 
stockholders of pee June 24th, 1910, to whom 
checks will be ma 

WILLIAM c. DOILLON, Vice-President. 


New York, June 15, 1910. 





THE NEW YORK TRUST COMPANY. 
26 Broad Street 


The Board of Trustees has declared this day the 
usual quarterly dividend of EIGHT PER CENT, 
payable June 30th, 1910, to ng ge of 
record at the close of business June 24th, 1910. 
The transfer books will close June 24th’ and 
reopen July ist, 1910. 

H. W. MORSE, Secretary 

New York, June 15th, 1910. 





FULTON TRUST COMPANY OF NEW YORK 
Nassau St., New York Cit ane 16,1910. 
3eTH CONSECUTIVE SEMI-ANNUAL 
DIVIDEND 
By resolution of the Board of Trustees, a semi- 
annual dividend of 5% and an extra dividend of 
2% is payable on July 1, 1910, to oe 
of record at the close of business 3 P. M. June 20, 
1910. 


HENRY W. REIGHLEY, Secretary. 





GIRARD: TRUST COMPANY. 
147TH SEMI-ANNUAL DIVIDEND. 

At ‘a meeting of the Board of Managers held 
this day a DIVIDEND of SEVENTEEN (17) 
PER CENT 'was déclared; payable on JULY 1ST, 
1910, to the, stockholders. of record on the books 
of the Company at the close of business June 15th, 
1910 

Checks for spas bt be mailed. 

Cc. J. RHOADS, Treasurer. 

Philadelphia, Pa., ) bony 9th, 1910 





AMERICAN LOCOMOTIVE COMPANY. 
30 Church Street, New York, June 9, 1910 
The Board of Directors this day declared a 
quarterly dividend of One and Three-Quarters Per 
Cent upon the Preferred Capital Stock, payable 
July 21, 1910, to the preferred stockholders of 
record at the close of business on July 5th, 1910, 
Checks will be mailed. 
Transfer books of the Preferred Stock will close 
at 3 P. M., July 5th, 1910, and reopen July 22nd 


1910. 
Cc. B. DENNY, Secretary. 





DULUTH EDISON ELECTRIC COMPANY 
uth, Minn., ss 14, 1910 
DIVIDEND NO. 

The regular quarterly dividend. or 14% on the 
Preferred Stock of the Duluth Edison Electric 
Company has been declared for the quarter ending 
May 31, 1910, payable on the first day of July, 
1910, to all stockholders of record of Preferred 
Stock at the close of business on the 20th day of 





June, 1910. as transfer books will not close 
. E VAN BERGEN, Secretary. 
of the 
LANSTON MONOTYPE MACHINE COMPANY. 


hiladelphia, Pa. 
The Board of Directors nag this day declared 
a quarterly dividend of 1 % per cent on the Capital 
Stock of this Company, payable on the 30th day 
of June, 1910, to stockholders of record at the 
close of business June 23, 1910 
J. SELLERS BANCROFT, Treasurer. 
Philadelphia, June 7, 1910. 
Checks will be mailed. 





ce of the 
UNITED GAs IMPROVEMENT COMPANY. 
. W. Corner Broad and Arch Streets, 
Philadelphia, June 8, 1910. 
The Directors have this day declared. a quar- 
terly dividend of two per cent ($1.00 per share), 
payable July 15, 1910, to stockholders of record 
at the close of busidess, June 30, 1910. 
Checks will be mailed. 
LEWIS LILLIE, Treasurer. 





THE AEOLIAN, WESER wane & PIANOLA 


At a meeting of the Board of Directors held this 
gs the regular quarterly dividend of ONE AND 
REE-QUARTERS (1%%) PER CENT was 
pb seem upon the Preferred Stock of the Company, 
payable the 30th inst. to stockholders of record 
June 25th, 1910. 
WILLIAM E. WHEELOCE, Treasurer. 
June 15th, 1910. 





The AMERICAS MANUFACTURING COMPANY 
65 Wall Street, New York, 


A dividend of one and one-half 
has been declared on the stock of this Company, 
ayable oa 5 1910, to stockholders of record 


June 16, 1910 
Ww. W. CHILDS, Sec’y. 





Office 
HOMESTAK MINING co. 
Mills Bldg., 15 Broa , June 15, 1910. 
DIVIDEND NO. 427 

Dividend No. 427 of Fifty (50) Cents per share 

has been declared, payable at the Transfer Agency 

tm New York on the 25th inst. Transfer books 
close on the 20th inst 

LOUNSBERY & CO., Transfer Agents. 


GENERAL CHEMICAL COMPANY. 
25 Broad Street, w York, June 1, 1910. 
The regular uarterly "dividend of ONE AND 
ONE-HALF P (1%%) will be paid 
J he | 1st, 1910, to ye 4 stockholders of record 
t 3 p. m. Monday. ag 20th, 1910. 
AMES L. MORGAN, Treasurer. 
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$5,000,000.00 
THE MAY DEPARTMENT STORES CO. 


Incorporated under the laws of the State of New York. 
Seven Per Cent Cumulative Preferred Stock 


Dividends payable quarterly on the first days of January, April, July and October. 


CAPITALIZATION—tThe authorized capital of The May Department Stores Company 


is as follows: 


Preferred stock entitled to 7% cumulative preferred dividends, payable quarterly 





beginning Oct. 1, 1910, and preferred both as to assets and dividends.................... $ 5,000,000 
I gg no 15,000,000 
cet co a a ian $20,000,000 


all of which is to be issued and outstanding. 
The Company may, at its option, redeem all or any part of its preferred stock at any time on three months’ previous 
notice at a premium of 25% in addition to dividends accrued at the date of such redemption. 


The May Department Stores Company is organized under the laws of the State of New York, to take over the 
businesses and will conduct under the same business management as heretofore: 


(1) The Shoenberg Mercantile Co., of St. Louis, Mo. (operating the department store known as the ‘Famous’’). 

(2) The May Shoe and Clothing Co., of Denver, Colo. 

(3) The May Company, of Cleveland, O. 

(4) The May Real Estate and Investment Co., of St. Louis, Mo. (Incorporated solely for the purpose of holding 
the Real Estate occupied by the St. Louis and Denver Stores). 


Reference is invited to a letter from Mr. David May, President of the Company, a copy of which may be seen at 
the offices of the undersigned. 


We also refer to the following balance sheet and statement of earnings, verified by the chartered accountants. 


THE MAY DEPARTMENT STORES COMPANY 


Incorporated June 4th, 1910 


Initial Balance Sheet 


Introducing Assets and Liabilities as of the date of February 1st, 1910, to be taken over from The Shoenberg Mercantile 
Company, St. Louis, the May Company, Cleveland, the May Shoe and Clothing Company, Denver, 
and the May Real Estate and Investment Company, St. Louis. 














ASSETS LIABILITIES 

Real Estate, Leases, Improvements, Furniture bee vy Stock Authorized and to be Issued— 
and Fixtures, Good-will and Trade Names, 7% Cumulative Preferred Stock— 
in St. Louis, Mo., Cleveland, Ohio, and 50,000 Shares of $100 each ..................... $5,000,000 00 
MI I oii a sacs acs ccLoceccencnccccnasesduces $17,500,000 00 Common Stock— 

Inventories— 150,000 Shares of $100 each... 15,000,000 00 
Merchandise ............................. $2,297,979 17 - 
Sundry Supplies... ke 35,660 34 heey 00 

2,333,639 51 Sundry Personal Accounts for easels Sia etc... 292,387 97 

Delivery Horses, Wagons and Equipment...... $7,127 00| Aesuaees Warene.........................-... 236,818 42 

Accounts and Bills Receivable... 441,772 05 Sundry Creditors... 41,939 99 

ST cn ntanognteenst 52, '151 10 Reserve for Trading Stamps and Coupons...... 45,751 26 

Investments and Certificates of Indebtedness 4,438 35° 

Prepaid Expenses, Insurance Unexpired and 
Interest Dr ce, 44,512 71' 

Cash in Banks and on Hand... 213 ,256 92 

$20,616,897 64 $20,616,897 64 


New York, June 9th, 1910. We certify that the foregoing is a correct statement of the Assets and Liabilities of 
The May Department Stores Company, as the same will appear upon the completion of its organization. 


We have examined the accounts of The Shoenberg Mercantile Company of St. Louis, Missouri, The May Company 
of Cleveland, Ohio, The May Shoe and Clothing Company of Denver, Colorado, and The May Real Estate and Investment 
Company of St. Louis, Missouri, for the period of five years from February Ist, 1905, to January 31st, 1910, and certify 
that the combined profits of the four Companies, after deducting all interest charges, have been as follows: 


Year ending sanubey me, 1906 ; ‘ ‘ ‘ ‘ $712,899 38 
ss 1907 ‘ ‘ ‘ ‘ ‘ 815,060 66 

PP, rT, &< “ 1908 : d ¥ 3 : 762,929 40 

&s &< < 1909 : ; : _ 4 927,872 49 

&s ‘ rT 1910 . 2 : H 1,271,727 91 


(Signed) TOUCHE, NIVEN & CO., New York, 
GEORGE A. TOUCHE & CO., London, 
Chartered Acoonsianla: 








JUNE 18 1910.] 
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THE MAY DEPARTMENT STORES COMPANY—(Continued. 


CHARTER. 


The charter of the Company, copies of which may be seen at the office of the undersigned, contains special features 
safeguarding the security of the preferred stock. 











The organization of the Company and the due and lawful issue of the preferred stock will be certified by Messrs. 
Guggenheimer, Untermyer & Marshall, and Messrs. Sullivan & Cromwell on behalf of the Bankers. 
Application will be made in due course to list the preferred stock of the Company onthe New York Stock Exchange. 


A LARGE PART OF THE ABOVE 7 PER CENT CUMULATIVE PREFERRED STOCK HAVING BEEN SOLD, 
THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE UNSOLD BALANCE (IF AND WHEN DELIV- 
ERED TO THE UNDERSIGNED) AT 9914 PER CENT, DELIVERABLE ON JULY 1, 1910, AND PAYABLE IN 
NEW YORK FUNDS AT THE NEW YORK OFFICE OF GOLDMAN, SACHS & CO. 


The subscription will be closed at 3 P. M. on Monday, June 20th, 1910, or earlier, the right being reserved to reject 
any application and to award a smaller amount than applied for. The undersigned reserve the right to close the 
subscription at any time without notice. 


A first payment of $10 in New York funds for each $100 share subscribed for must accompany all subscriptions. The 
balance of the amount due on shares allotted upon subscriptions will be payable in New York funds on July 1, 1910, at 
the New York office of Goldman, Sachs & Co., when the shares will be delivered upon surrender of the allotment letter 
duly endorsed. 


If no allotment be made, the first payment will be repaid in full, and if only a portion of the amount applied for 
be allotted, the balance of the first payment will be applied toward the amount due on July 1, 1910. No interest 
will be allowed on such first payment. Failure to pay the balance of the subscription price when due will render the 
previous payment liable to forfeiture. 


LEHMAN BROTHERS 
16 William St. 
New York City 


New York, June 18th, 1910. 


—— —_—— 
— 


THE HOCKING VALLEY 
RAILWAY COMPANY 


Retirement of Preferred Stock 


April 6th, 1910. 
To the Holders of Preferred Stock of 
The Hocking Valley Railway Company: 

Notice is hereby given that in the exercise of the 
power reserved by THE HOCKING VALLEY 
RAILWAY COMPANY, and specifically stated 
in its Articles of Incorporation and Regulations, 
and also declared in every outstanding stock 
certificate, the Company has duly determined to 
retire the Preferred Stock, and the same will be 
duly retired in whole, at par, upon the 30th day 
of April, 1910. 

Accordingly, each and every holder of Preferred 
Stock is notified to present and to surrender his 
certificate for such Preferred Stock, at the office 
of J. P. Morgan & Company, No. 23 Wall Street, 
New York City, on or after the 30th day of April, 
1910, and upon such surrender such holder will 
recelve payment in cash of the par amount thereof, 


GOLDMAN, SACHS & CO. 
60 Wall St., 
New York City 














ONSISTENTLY adhering to legitimate com- 

mercial banking, confining its loans to reput- 
putable manufacturers and dealers in salable 
merchandise, 


THE NATIONAL BANK 


OF THE 


REPUBLIC 


OF CHICAGO 


together with a proportionate amount of the 
annual 4% dividend thereon from the date when 
the last dividend accrued, viz.: December 31st, 
1909, to April 30th, 1910. 

No holder of any certificate for Preferred Stock 
shall or will have any right after April 30th, 1910, 
as a stockholder of the Company, nor any claim 
against the Company, except to receive payment 
for the certificates surrendered at the rate above 


stated. 
By order of the Board of Directors. 


WM. N. COTT, Secretary. 


22 Wall Street, New York, June 15, 1910. 
Referring to the above notice, we are prepared 
until further notice, upon surrender to us of 
certificates of Hocking Valley preferred stock, 
properly endorsed, to pay an amount equal to the 
par value of the stock surrendered, together with 
the proportionate amount of the annual four 
per cent dividend thereon from the date when the 
last dividend accrued, namely, DECEMBER 31, 
1909, TO APRIL 30, 1910, and also interest at 
said rate of four per cent per annum from said 
last-mentioned date up to, but not after, the date 
of payment, nor after JUNE 20, 1910. Holders 
of our trust recelpts for Hocking Valley preferred 
stock, upon presentation of such receipts properly 
endorsed, may receive the cash payment as above 
jndicated in the same manner as holders of cer- 

tificates for preferred stock. 
J. P. MORGAN & CO. 











located in the heart of the business district at the 
northeast corner of La Salle and Monroe Streets, 
continues to offer to conservative business men and 
bankers the advantages of its facilities developed and 
perfected by nearly twenty years of close personal 
relations with a constantly growing list of depositors. 








JOHN A. LYNCH, President 
R. M. McKINNEY, Cashier . H. SWAN, Asst. Cashier 
THOS. JANSEN, Asst. Cashier JAMES M. HURST, Asst. Cashier 
WM. B. LAVINIA, Asst. Cashier W.H. HURLEY, Asst. Cashier 


W.T FENTON, Vice-President 


DIRECTORS 
JOHN A. LYNCH, President. 
CHARLES H CONOVER, Vice-Pres. Hibbard, Spencer, Bartiett & Co. 
CHARLES R. CRANE, Vice-Pres. Crane Co. 
JOHN V. FARWELL of John V. Farwell Co. 
GREENHUT, Capitalist, Peoria. 
Ry. HEINRICHS, Vice-Pres. M. D. Wells Co. 
ROLLIN A. KEYES, Pres. Franklin MacVeagh & Co 
ROBERT MATHER, Pres. Westinghouse Electric & Mtg. Co. 
JOHN R. MORRON, Pres. Peter Cooper's Glue yoqety 
pe gf SIEGEL, Pres. Simpson-Crawford Co., N. Y. 
STRONG, Capitalist. 
LOUIS F. SWIFT, res. Swift & Company. 
FRANK FE. VOGEL, Vice-Pres. Siegel, Cooper & Co. 
Ww. T FENTON, Vice-President. 
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$250,000 


Kansas Gas and Electric Co. 


5% First Mortgage Gold Bonds. 


Dated March 1, 1910 Now Outstanding, $1,600,000 Interest in New York 
Due March 1, 1922 Total Authorized, $6,000,000 March 1 and Sept. 1 


Coupon bonds of $1,000 each; may be registered as to principal. Redeemable as a whole or in part on any interest 
date on 4 weeks’ notice at 105 and interest up to Dec. 31, 1917; at 104 and interest in 1918; at 
103 and interest in 1919; at 102 and interest in 1920, and at 101 and 
interest in 1921. 





This company controls the entire gas and electric lighting and power business in the cities of Wichita 
and Pittsburg, Kansas, with a combined population of about 75,000, operating under franchises which 
extend beyond the maturity of the bonds. 


By the terms of the mortgage, the bonds cover as the first lien all property of the company, real 
and personal, whether now owned or hereafter acquired. 


Earnings for 2 years to February 28 are reported as follows: 


1910. 1909. Increase. 
A etree canna sioris $751,571 $618 926 $132,645 
ee oa cncbtchihantdgsreiabilitlehSernessecesosckerenreessiaeaneel 250,127 176 ,244 73 ,883 
ee RE AORTA LAT © RA A 80,000 


The property is controlled by General Electric Company interests who retain a very large cash 
investment in the property over and above the amount of the outstanding First Mortgage Bonds. 


Issue of additional bonds is restricted to 80% of certified cash expenditures when electric light net 
earnings for 12 out of 13 months preceding any proposed issue have been 1% times interest 


charges on bonds outstanding and to be issued, and total gas and electric net earnings are at least’ twice 
such charges. 


In a letter addressed to us, copies of which will be furnished upon application at any of our 
offices, Mr. F. G. Sykes, Vice-President of the Kansas Gas’ and Electric Company, and President of 
the American Power and Light Company, which owns all the common stock, gives full particulars 
of the property and the bonds. 


The principal features may be summarized as follows: 


1. Large equity for the bondholders in replacement values and capital investment. 

2. Net earnings now three times interest charges and estimated for 1910 at four times charges. 

3. Conservative and competent management, and ownership by General Electric Co. interests. 

4. Control, without competition, of gas and electric light and power business in a prosperous 
territory ,with diversified agricultural, manufacturing, mining and industrial interests. 

. Franchises extending beyond the maturity of the bonds. 

. Conservative restriction of issue of additional bonds. 


Price 96 and Interest. To Net 54% 


Wm. A. Read & Co. 


Members of the New York, Chicago and Boston Stock Exchanges 


25 Nassau Street, New York 


19 Congress Street 203 East German Street 210 La Salle Street 5 Lothbury, E. C. 
BOSTON BALTIMORE CHICAGO LONDON 
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There is not the slightest evidence of any shrinkage, 
either in railroad traffic or in railroad gross revenues. 
On the contrary, the record is still one of continued 
growth and expansion. On the other hand, a sharp 
distinction must be made between the results as to 
net earnings and those as to gross. This is the con- 
clusion enforced by the compilations which we present 
to-day for the month of April and comment on in 
a separate article on a subsequent page. Special 
interest, of course, attaches to the results for the 
separate roads, where heavy losses in net are shown 
in many instances. These will all be found (together 
with full details of both earnings and expenses) in the 
special supplement called our “Railway Earnings 
Section,’ which we send to our subscribers with 
to-day’s issue of the “Chronicle”. This supplement 
gives the figures of every operating steam railroad in 
the United States, big and little, which makes monthly 
returns to the Commission—over 800 companies 
altogether, covering more than 235,000 miles of road. 








THE FINANCIAL SITUATION. 


There seems reason for taking a favorable view of 
the situation, notwithstanding some untoward devel- 
opments this week—chiefly of a political nature. 
Controlling factors in the industrial world are encour- 
aging, and hence undue importance should not be 
given to adverse happenings which are significant 
chiefly as reflecting the political tendencies of the 
times. For ourselves, we are not oblivious of the 
fact that these political tendencies may eventually 
portend considerable changes in affairs, provided the 
country’s electorate when passing judgment upon the 
same shall be found in accord with them. But we 
are not at all convinced that the people of the United 
States will ever deliberately declare in favorof subvert- 
ing our fundamental law or the principles upon which 
it is founded, or will in the long run sanction any acts 
destructive of established rights or calculated to violate 
the obligation of contract secured under the Consti- 
tution. In the meantime moves in the political world 
have very much the appearance of attempts to make 
political capital intended to elevate their authors in 
the eyes of the populace. At a time when rest and 
quiet are so much needed to promote a revival of con- 
fidence, they are plainly disconcerting; but it is a long 
step between the fulminations of politicians and the 
decrees of legislative bodies reflecting the genuine will 
of the people. 

According to our way of thinking, this week’s polit- 
ical developments must be interpreted in the light of 
the foregoing statements. No one can tell what posi- 
tion the U. S. Supreme Court will ultimately take in 
construing the Anti-trust Law of twenty years ago in its 
application to the industrial combinations which are 
the outgrowth of modern-day trade requirements. 
As the members of the Court are themselves evidently 
hopelessly divided on the question, there is as much 
warrant for taking a favorable view of the ultimate 
outcome as the reverse. The unfortunate feature, 
of course, is that the law itself remains and hence exists 
as a convenient weapon to employ in demonstrating 
hostility to corporate interests and to collective action 





in the carrying on of trade and business. . But that is a 
state of things which has existed for many years, and 
obviously it possesses no more alarming possibilities 
to-day than at the inception of the movement. 

We dwell upon the Anti-Trust Law because this 
week it has been made to do further duty in various 
directions, coming in, therefore, again as an unsettling 
factor in the eyes of those inclined to take despondent 
views. Attorney-General Wickersham has been busy 
in attempts to give new life to the statute, and Con- 
gress on its part has not been inactive. At Chicago, 
on Monday of this week, in the United States Circuit 
Court, the Federal Government filed a bill asking for 
the dissolution of the Chicago Butter and Egg Board 
on the ground that it is a combination of trade under 
the Sherman Law. The Board is charged with arbi- 
trarily fixing prices through the medium of quotation 
committees and with maintaining an illegal monopoly 
of the butter and egg market. The Court is asked to 
dissolve the Board and to enjoin its officers and direc- 
tors and its members from holding further meetings 
or from further entering into any combination or 
agreement to fix quotations or prices. On Thursday 
the Department of Justice filed a bill at Birmingham, 
Ala., against the Southern Wholesale Grocers’ Asso- 
ciation asking for the dissolution of the Association 
and enjoining its further operation. It is alleged, 
among other things, that this Association was organ- 
ized for the purpose of preventing manufacturers from 
selling the necessaries of life to any retail or wholesale 
grocer in the Southern States unless such grocer was 
duly listed in a book published and distributed by the 
Association. This allegation might be true without 
implying the commission of a crime. 

It may be, though, that there is an intrinsic basis 
for these proceedings. Certainly attempts on the 
part of traders to establish a monopoly and exact 
inordinate prices for the necessaries of life should be 
strongly punished and would be declared illegal by 
the courts even if there were no Sherman Anti-Trust 
Law. In view of recent experience, however, better 
evidence is needed than a proceeding of the Federal 
Government to convince the public that there is merit 
in such moves. Only two weeks ago the Anti-Trust 
Law was employed to secure a writ of injunction 
against the proposed advance in railroad rates, but 
the law was quickly cast aside after it had served its 
purpose. At all events, it will be a long time before 
these new suits reach a final determination at Washing- 
ton, and should the Attorney-General contemplate, 
as rumored, other similar actions, basing his proceed- 
ings on the Anti-trust Law, they will have to go 
through the same course, and there is no occasion 
for feeling unduly worried until the Supreme Court 
judges speak the last word and condemn what would 
otherwise be considered innocuous combinations. 





Nor need the public give itself any concern regarding 
the resolution adopted on Thursday by the House of 
Representatives at Washington with reference to the 
United States Steel Corporation. Under this resolu- 


tion the Attorney-General is called upon to report to 
Congress, “if not incompatible with public interests,’ 
‘‘all facts in his possession which show, ortend toshow, 
whether or not there exists at this time, or heretofore 
within the last twelve months has existed, a combina- 
tion, agreement or conspiracy between the Carnegie 
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Steel Co., the Federal Steel Co., the American Tin 
Plate Co., the National Tube Co., the American Bridge 
Co., the American Steel & Wire Co., the American 
Steel Hoop Co., or any of said companies, and the 
United States Steel Corporation or others, in violation 
of the Sherman Act, the Inter-State Commerce Act of 
1887”, &c., &c. This resolution, it will be observed, 
is so worded as to carry its own answer and condemn 
the Steel Corporation in advance. For all the com- 
panies named in the resolution are constituent proper- 
ties of the Steel Corporation and the latter, of course, 
controls and directs their affairs. The fact is known 
to the whole world and its recital in a Congressional 
resolution can have no other purpose than an attempt 
to make political capital. The fact is equally well 
established that the Steel Corporation does not 
embody a monopoly or a conspiracy. On the con- 
trary, it is one of the most wisely administered indus- 
trial corporations in the world, and its efforts from the 
first have been directed towards preventing undue 
advances in prices. Another cardinal feature in its 
policy has been its enlightened treatment of its 
employees, who have been dealt with in an excep- 
tionally liberal manner in the matter of wages. A 
resolution of the House of Representatives cannot 
disturb the operations or the business of such a 
perfectly organized and administered industrial under- 
taking. It will continue to make money for its 
stockholders and its employees, and no one need give 
himself any uneasiness concerning the outcome of 
this new attack upon it. 





In the meantime, the really favorable factors in the 
situation—those of controlling importance—should not 
be lost sight of. Even the political situation is being 
modified for the better, notwithstanding the new out- 
croppings of the hostile spirit enumerated above. 
The conference committees of the two Houses of Con- 
gress reached an agreement on’the Railroad Bill 
much quicker than expected, and the Senate yes- 
terday adopted the conference report by a vote 
of 50 to 11. The House is scheduled to do the same 
thing. It is undeniable that the measure in the 
form in which it is now to become a law con- 
tains many radical and objectionable features, 
but the bill is not nearly so*bad as it at one time 
seemed likely to be, and in that fact there is reason for 
encouragement. Another week, when the conference 
report shall have passed both Houses, and we can be 
sure of the exact text of the measure, we may endeavor 
to indicate some of the objectionable things that have 
been escaped. It should also be remembered that, 
with the passage of this Railroad Bill, the early ad- 
journment of Congress is near and that this will re- 
move one of the sources of political disturbance. 
Moreover, as a protection against antagonistic action 
to business interests from both governmental and legis- 
lative action, we are all the time having evidence that 
the higher courts can be depended upon as a safe re- 
liance. A case we review to-day in a separate article 
on a subsequent page furnishes a new illustration of 
the truth of this statement. The case concerned the 
attempt of the City of Omaha to get possession of the 
property of the local water works company without the 
payment of just compensation for the same. The 
water company had to appeal to the courts for protec- 
tion, and it has been accorded to it. 





Then, too, the agricultural promise continues very 
encouraging, affording assurance of large crops, and 
these, of course, lie at the bottom of everything else. 
Unless meteorological conditions shall prove unfavora- 
ble the next two or three months, we are to have 
abundant harvests of grain and also .a large cotton 
crop. This latter, coming after the diminished yield 
of last season, ensures a good level of values for the 
staple. A large crop, joined to good prices, means 
continued, even exceptional, prosperity for the plant- 
ers, and it also means export shipments big in money 
value. This last brings us to another feature of the 
situation, which is now taking on a roseate view. The 
foreign trade statement for the month of May sub- 
mitted by the Government this week, is the best we 
have had the present year. The value of the merchan- 
dise exports was the largest ever reached in any month 
of May with the single exception of the year 1907. As 
a consequence there is a balance of exports on the 
merchandise movement for the first time since Janu- 
ary. This is the situation, too, while ship- 
ments of agricultural products are at a low ebb. 
With exports of grain and cotton large, as a result of 
good crops, what may we not expect in the way of ex- 
port values and a favorable trade balance? Most as- 
suredly, these are potent factors in the situation, and 
they must be take into account in any survey of the 
situation intended to take in all the elements neces- 
sary to a complete summary on which to base accurate 


conclusions. sy 
Pe | 





One resolution has been introduced in Congress this 
week which it would be highly creditable for Congress 
to pass. We regret very much that there does not 
not seem to be any probability that the resolution will 
meet with a favorable reception. -We refer to the 
joint resolution introduced in the upper branch ‘‘by 
request,’’ postponing until Jan. 1 next the payment 
of the Federal Corporation tax. Such postponement 
would be merely fair dealing towards those liable to 
the tax. The Constitutionality of the taxing Act is 
in grave doubt. Administration officials affect to be- 
lieve that no such doubt exists, but even the members 
of the Supreme Court seem not to be agreed as to that, 
for otherwise why should the cases involving the val- 
idity of the statute have been assigned forare-hearing, 
putting off a decision until the October term of the 
Court. The President, however, is averse to having 
payment of the tax deferred. One reason for the 
President’s course undoubtedly is that the Govern- 
ment is in need of the revenue to be derived from the 
tax. 

Under the law the tax must be paid by the end of 
this month, and the Government has announced its 
purpose to enforce the penalties provided in the 
statute on failure to pay the tax within the appointed 
time. According to the calculations of the Treasury 
Department, the tax will yield between $26,000,000 
and $27,000,000. Up to the present time only a little 
over $1,000,000 of the tax has been turned into 
Government coffers. It follows, therefore, that very 


large payments into the Treasury will, in all prob- 
ability, be made in a rush at the close of the month, 
presenting the possibility of a temporary flurry in the 
money market, for that will be the time when prepar- 
ations will have to be made for the first of July interest 
and dividend payments by railroad and industrial 
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corporations, which are always large at the beginning 
of the half-year. Accordingly, the absorption by 
the Government of 25 million dollars or more would 
be likely to be felt. Fortunately, our Clearing-House 
banks are in a comfortable situation, having reported 
last Saturday surplus reserves of $24,489,975, and 
this amount may be increased by the statement to be 
made to-day. 

Now the New Jersey commuters have arisen, in their 
turn, to protest against any increase in rates, and to 
call upon any Hercules in the official skies to save 
them from it, in disregard of reasons or consequences. 
Addressing a meeting on Saturday evening, Gov. Fort, 
who had been urged to call a special session forthwith, 
told those appearing before him that it would not serve 
them. What they need, he said, is to organize in 
advance, to fight in the campaign and elect a Legislature 
of men expressly pledged to give them such a Public 
Service Commission as they want. The keynote of his 
address was that whatever is wanted seriously enough 
can be had from legislators elected to furnish it; but it is 
useless to expect it otherwise. 

The first point of interest in this is that it further 
shows that the real and almost the sole intent of 
regulation of transportation is to put down or keep 
down the rates. The same purpose continues to 
appear in the current struggle over insurance rates, for 
the “‘trial’’ of the underwriters who were arrested as 
conspirators in the Newport News matter, already 
told, has begun, and Gov. Campbell of Texas has 
asked this week the Commissioner of Insurance in that 
State to resign, apparently because he is not sufficiently 
zealous in the repressive direction. On Wednesday 
he issued the call, previously intimated, for a special 
session of the Legislature to meet July 19, torepeal the 
rating law as inefficient and enact something which 
will be more so. 

In the case of the Jersey commuters Gov. Fort, to 
show that he is right, said that for several years past 
he has been trying to secure a Commission law, and 
has failed because his hearers have not, until now, 
shown sufficient interest in getting it. While he did 
not say so in positive terms, he clearly implied that if 
the Commission only existed it would now do what the 
people want; but the question is also suggested, who 
are ‘‘the people,”’ and is it quite clear that the majority 
are really opposed to rate increases where they are 
clearly justified? The fact that the Legislature has 
thus far failed to follow New York in this particular 
matter is a pretty good indication that the majority 
of the New Jersey electorate do not care for (if they 
do not also positively disapprove) attempted control of 
public utilities by another Commission. The near-by 
commuters are undoubtedly excited and noisy; but 
an excited fraction can always make a temporary 
appearance of being the State, while the majority may 
remain silent because of having no occasion to express 
itself. ; 

One member of the New Jersey Senate has responded 
in an open letter somewhat tartly, particularly objecting 
to the Governor’s intimation that the Legislature is 
under any corporate control. If a special session is 
called, he says, he promises his own efforts for ‘“‘enact- 
ment of the best bill that can be proposed,” and also 
for a searching investigation, which he desires to have 
dispose. of the charge of domination by a “most 





special interest.” He also suggests that commutation 
fares are inter-State and therefore cannot come under 


jurisdiction of any body constituted by New Jersey. 


The existing Railroad Commission of New Jersey has 
the same view, for while it has cited the railways for 
an explanation of reason, it carefully states that it is 
without power to make any orders on the subject. 
Eliciting publicly the explanation of reasons for in- 
crease will, however, be of itself a useful service. The 
cogency of those reasons (which reduce themselves to 
a single one, arithmetical necessity in the circum- 
stances) will be brought out. What we have at present 
about the increase of both freight and passenger rates is 
responsive excitement, which can make a transient 
disturbance, yet cannot prevail long. In the end, 
adjustment must and will come, according to reason. 
Nothing is so conclusive as actual facts; and as far 
as these facts are concerned they are “dead against’’ 
the commuters. Taking at random a place 23 miles 
from this city on one of the Jersey roads, we find that 
the present commutation charge is $6 35 per month 
and that the proposition is to increase this to $7 85. 
Now if the commuter had to pay the customary rate 
of two cents a mile (certainly not an excessive figure), it 
would cost him 46 cents for the trip each way, or 92 
cents for the round trip per day. The excursion rate 
to this place at present is 75 cents per round trip 
and is to be increased to 90 cents. A commuta- 
tion ticket is good for thirty round trips a month. 
Hence, if the commuter were traveling as an ordinary 
passenger he would pay $27 00 per month, and if he 
paid the full two cents a mile both ways, the cost per 
month to him would be $27 60. He is actually being 
charged, as we have already seen, only $7 85 per month 
on his commutation ticket, even after increase. Has 
he any right to grumble under such circumstances ? 





Some recent remarks by Senator Burkett of Ne- 
braska made in course of a speech in memory of a late 
member of the House from Washington are worthy of 
rescue from the obscurity of the ‘‘Record,’’ being 
unusually calm and foreseeing, and, withal, apropos of 
the present trend of events. All legislation, he said, 
must needs partake of compromise, and such was the 
Constitution itself; it was the resultant of many forces 
and conflicts of interests, and all those forces are as 
much conflicting to-day. The speaker has not shown 
any marked reverence for that old document; he has 
fallen in somewhat with centralizing tendencies; but 
the interesting thing in his remarks is that he deems 
the real resistant to any permanent centralization to 
lie in the vastness and diversity of the country rather 
than in any limitations on the Federal power imposed 
by the Constitution. 

We are a large country, he said. Under stress of 
circumstances, ‘‘we could change the Constitution; but 
we never can change the fact that it is 3,000 miles from 
New England to California; that we are living in the 
Tropical and the Temperate and the Arctic Zone; that 
we are living in agricultural regions and in mining 
districts; that we are dependent in some sections on 
manufactures and in some on agriculture.” i 

It is easy to see how, in the very rapid development 
of the last thirty years and the great desire to get 
many things of national importance accomplished, 
men have looked to the Central Government as the 
means of getting those things and have not cared, 
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even if they have noticed, that a great central machine 
was being built up which might sometime lead to 
trouble. But now the unalterable variety in local 
character and industrial conditions is ready to inter- 
pose a barrier which no mere written document 
could interpose. 

The diversity which Senator Burkett cites means, in 
his belief, that the less the General Government has to 
do with the internal affairs of a State the better that 
State will be satisfied. He would not shrink from a 
single duty of the Central Government, but he so 
believes in home rule that he would hesitate to lessen 
State authority. Federal incorporation laws, insur- 
ance laws and divorce laws do not appeal to him as 
they do to some others. The less New York and New 
England have to do with making laws for Nebraska the 
better will Nebraska be satisfied; ‘‘but in every 
Federal law all the States .are represented, and the 
broader the territory covered the more difficult it is 
to satisfy any particular community.” 

So his conclusion is that “‘because our people are 
so divergent in their industries, so different in their 
interests, and so widely disagreeing in their thinking; 
because of their differences of nationality and of en- 
vironment and of political education, we shall never 
be able to concentrate successfully in one central gov- 
ernment the control of local affairs in the different 
‘communities of this country.” 

' This argument does not come from a college professor 

(who, to some persons, is a mere closet theorist) or from 
a New Englander, but from a Nebraskan. It is not 
from a strict constructionist, nor does it state what, in 
the speaker’s mind, ought to be; it is a statement of 
what is, and what is unalterably so. We can amend 
fundamental law (and we have seen, within the past 
year or two, how much more readily and quickly 
constitutions can be changed than we formerly sup- 
posed), but we cannot change these semi-centrifugal 
conditions. The argument can, however, be carried 
a step further. For in the hasty rush to get things 
arranged as we suppose we want them by turning 
them over to commissions, we are overloading the 
commissions. More complete control, and more 
variety and extension of control,is put on the Public 
Service Commission in this State; other States, admiring 
such a promised solution of all difficulties, are moving 
to copy the example; and now we are preparing to load 
more on the Inter-State Commerce Commission. They 
may all of them be ‘willing’ and even eager; their 
self-confidence may grow with their exaltation; but 
they cannot escape their human limitations. We do 
not make supermen of them by demanding that they 
shall perform labors which are more than human. We 
shall break them down, as inanimate machinery is 
broken down, by imposing too much “load’”’ upon them. 
Then we shall discover that still we are not happy, after 
all the laws we have tumultuously enacted to make 
ourselves so. — 

There may come a change in this respect, but just 
now people do not seem to be concerning themselves 
about economic and industrial principles; rather, they 
ask whether the immediate results are not likely to be 
desirable. The means do not count now as against 
ends. So it is helpful and encouraging to be reminded 
that a reaction towards State rights, State responsi- 
bility and State activity and duty must come, because 
centralization will not work out successfully; it is 
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practice once more cited as against theory. There is 
suggestiveness in this view and there is encourage- 
ment ‘in it also. Senator Burkett has done well in 
giving this turn to our thinking. 


+ etwas 





The feature of our foreign trade statement for May, 
and reflecting favorable conditions in our manufac- 
turing industries as a whole, was the comparatively full 
volume of exports, the outward flow of merchandise 
for the month having been larger than in the corre- 
sponding period of any year except 1907. Coneur- 
rently imports of commodities reached a smaller value 
than in any month since August last,andrecorded only 
a very moderate increase over May of 1909. The 
net result is a balance of exports for the first time since 
January; a balance greater than in the month a year 
ago. In considering the trade figures from month to 
month,the fact that exports have decreased or that 
the balance is shrinking or running against us receives 


‘| chief attention, and thus the favorable features that 


the detailed statements reveal are largely lost sight of. 
Short supplies of our principal crops, and, incidentally, 
the high prices: demanded for them, have for some 
months past acted in a detrimental way to the volume 
of our foreign export trade, but in other directions 
there has been quite steady expansion, and especially 
in manufactures. It is this growth in our manu- 
facturing exports that constitutes a decidedly grati- 
fying feature in our intercourse with foreign nations. 
Unfortunately it does not run through all our manu- 
factured products, our trade in cotton goods with the 
outside world having made no noticeable progress of 
late years. But in the aggregate of manufactures, 
shipped the eleven months’ total for the current fiscal 
year largely exceeds that for the like period of 1908-09. 

With exports of manufactures increasing, exports 
of breadstuffs, provisions and cattle, &c., continued 
to exhibit declines from a year ago in May, and exports 
of cotton were also much less in quantity, but, owing 
to the high prices, only 334 millions of dollars lower 
in value. Mineral oils, on the other hand, gave a 
slight increase. Against the decline of 8 millions of 
dollars from May 1909 these leading items show, there 
is an increase of 16 millions in other commodities ex- 
ported, making the total of all for the month this year 
$131,145,428, which compares with $123,322,778 in 
1909 and $113,610,378 in 1908. For the five months 
of the calendar year the merchandise outflow was 
614 millions of dollars greater than for the like period 
of 1909 and for the eleven months there is a gain of 71144 
millions, as contrasted with 1908-09; but a decline of 
12814 millions compared with 1907-08. 

Imports of merchandise during May, although about 
14 millions of dollars less than in April, were never- 
theless of relatively full volume for the season of the 
year. They reached $119,929,608, against $116,- 
060,535 in the month of 1909, only 84 millions in 1908 
and the record May total of 126% millions in 1907. 
For the five months the importations of commodities 
aggregated 68014 millions, showing an excess of 8714 
millions over the corresponding period of 1909; and 
for the eleven months of the fiscal year 1909-10 they 
were $1,438,169,502, comparing with 1,187 millions 
in 1908-09 and 1,102 millions in 1907-08. With our 


exports of manufactures largely expanding, it is not 
surprising to learn from the Government compilations 
that the importations of materials used in manufacture 
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have greatly increased. Statistics show that the in- 
flow of hides and skins, wool, silk, India rubber, iron 


ore, lumber, wood pulp and chemicals used in manu-_ 
facture for the elapsed portion of the current. fiscal, 


year is far in excess of the like period of 1908-09, and, 


in fact makes a new record in the importation -of. 


manufacturers’ materials. 
As to the export balance on our foreign trade foe 


May, this reached 1114 millions of dollars for May’ 
the present year, against 714 millions for May 1909., 


For the five months of the ¢alehdar year 1910, how- 
ever, an import balance of' 334 millions is exhibited, 
this contrasting ‘with an export balance’ of 774% 
millions in 1909: and 332 millions in 1908: «Finally 
for the-eleven: months of the fiscal year 1909-10 the 
export balance réaches ‘only’ 179 millions, against 358 
millions in 1908-09 and 643 millions in 1907-08. _ 

The gold movement of ‘the month was’ light in 
either direction and resulted:in a net import balance 
of $2,425,660. For the eleven months of the fiscal 
year 1909-10, however, we sent out net $78,199,880, 
and in the like period of the previous year $41,549,118; 
but in 1907-08 there was a balance of imports ef $81 ,- 
081,442, due to the large inflow of gold at the time of 
the panic. 





The Transvaal, with the steady gain in the force of 
laborers in the mines, continues the augmentation in 
gold production noted in March and April. The May 
result, in fact, can be stated to have been the best in 
the rate of production per day in the history of the 
African mines. It is true, of course, that in December 
1908 the aggregate output at 660,643 fine ounces ex- 
ceeded this latest total by 26,473 fine ounces, but in 
that closing month of 1908 was not only included the 
gold obtained in the annual clean-up of the mines, 
but also 33,593 fine ounces taken from the reserve 
stocks. Clearly, then, the actual yield in December 
1908 was little, if any, more than 610,000 fine ounces, 
against which we have for May 1910 a total of 634,170 
fine ounces, or an average of 24,391 fine ounces per 
business day, which compares with a similar average 
for April of 23,810 fine ounces. 

The recent improvement in the volume of the yield 
of the mines encourages expectations that for the full 
year 1910 the Transvaal’s contribution of gold to the 
world’s new supply will be at least moderately greater 
than in 1909. Already a small excess is shown, the 
five months’ total of 3,037,324 fine ounces this year 
comparing with 3,019,430 fine ounces for the like 
period of 1909 and 2,824,984 fine ounces in 1908. 
Rhodesia also is doing a little better this year than 
last, but this improvement is offset thus far by a de- 
creasing output from West African mines. As regards 
the native labor force in the Transvaal mines, a steady 
and at times large increase in number is to be reported 
of late and the hands are becoming more efficient. 
At the close of October 1909 the total force (including 
3,199 Chinese) was 148,077; at the end of April it had 
risen to 183,814, all natives, a gain of 32,538 in six 
months. 





Curtailment of production in the cotton mills of the 
United States, which has been operative to a greater 
or less extent since October last, has been materially 
extended this week in New England, and both there 
and at the South a further resort to.short-time later 


‘at.. Lowell: 


‘August.. 





on has. been arranged for...The Fall River Iron Works . 
Company’s, cotton mills. .at Fall River, controlled by 
M. C.D. Borden, equipped with 467,000 spindles, is 
closed this week, and will-be idle on alternate weeks 
until further notice. B. B. & R. Knight Co., operat- 
ing over,-half,@: million spindlés in Rhode Island and 


| Massachusetts; have placed their establishments. on a 


four-day-per-week running basis, and a number of mills 
at. various. points in, New! England have given notice 
of ‘a two-weeks ‘stoppage in July... Meanwhile curtail- 
ment is still in progress at Fall River and a strike is on 
At ‘the: South, in addition to the existing 
short-time, the mills.-ineluded in-the South Cafolina 
Cotton. .Manufacturers’.. Association are expected to 
close July 2.and.4, and: one week in: each July and 
Explanation for this further resort to cur- 
tailment.is doubtless to be found in the high cost of 
cotton as compared with the level of anaes upon which 


‘demand for goods is based. 





Discount: rates in all European cities, excepting in 
London, have been firmer.;. In London, owing to the 
easiness of the money market and largé ‘gold holdings 


‘by the Bank of England, rates are fractionally lower. 


The Bank of England’s minimum discount rate re- 
mains unchanged at 3%. Bills to arrive were quoted 
yesterday at 214% for 90 days and 254% for 60 days. 
Spot bills were 254% for 90 days and 234% for 60 
days. At Paris the rate advanced to 214%, from 
24% last week. Berlin was quoted at 314%, against 
344% a week ago. Amsterdam has advanced from 
314% last week to 444%. Brussels was higher earlier 
in the week at 3% but closed at 234%. The rate of 
discount at the Bank of Bengal at Calcutta was re- 
duced from 5 to 4% on Thursday. 

The Bank of England secured half of the £800,- 
000 South African gold offered in the open market on 
Monday, India and Russia dividing the remainder. 
According to our special cable from London, the Bank 
of England’s proportion of reserve to liabilities ad- 
vanced from 51.07% last week to 51.90% this week. 
The Bank showed a gain of £891,393 bullion and held 
at the close of the week £42,388,921, the largest since 
the autumn of 1896. This large holding of bullion is 
considered as eliminating the probability of a renewal 
of gold exports from here to London. Our corre- 
spondent further advises us that the movement into 
the Bank was made up in greatest measure of receipts 
from the interior of Great Britain, but there were also 
purchases in the open market and moderate imports, 
almost wholly from Egypt. Exports were mainly to 
South Africa. The details of the movement into and 
out of the Bank were as follows: Imports, £534,000 
(of which £130,000 from Egypt, £12,000 from Aus- 
tralia and £392,000 bought in the open market); ex- 
ports, £155,000 (of which £100,000 to South Africa, 
£50,000 to Java and £5,000 to Batavia), and 
receipts of £512,000 net from the interior of Great 
Britain. 





Money on call remains abundant, but for time pur- 
poses, owing chiefly to the light demand and the low 
rates, it is not offered so freely. Western banks, being 
unable to find profitable use for their funds at home, 
are loaning out on call through New York financial 
institutions. On the Stock Exchange the ruling rate 


for call loans the most of the week has been 234%, 
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with brokers borrotiinig very little. ‘The maximum 
for the week, which was also the highest each day, was 
3%. 
reached. On Friday: the — was 234 @3%, — 
the ruling rate 234%. ~ 

For time money, as already’ stated;: the ditctama is 
light, while offerings are not excessive. ' A fair amount 
of business has been done at 444% in loans extending 
beyond the year. The detailed range ‘at the close of 
the week was as:follows: 60 days, 3%; 90 days, 314%; | - 
4 months; 34%; 5° months,'-334@4%; 6: months; 


4@44%% and over-the-year bills 414%‘ bid. ° Com-. 


mercial paper has been offered in increased quantities. 
The city demand has not been very heavy} but out-of- 
town sales have been fair.» Dry goods ‘bills have been 
quite scarce and humber bills receivable quite plentiful: 
The range for choice 4 to 6 months’ single name bills 
is 434 @5%, for less desirable names, 5@6%; and for 
60 to 90 days endorsed bills receivable 434 @5%. 





The foreign exchange market has again’ been subject 


to violent fluctuations. After demand sterling had | 


fallen to 48645 Tuesday morning, owing to small 
holders selling out their accumulations, consisting 
mostly of cotton and grain bills, a firmer tendency set 
in and continued throughout the remainder of the 
week. On Tuesday the official announcement was 
made that negotiations had been completed concerning 
the sale of $25,000,000 of Southern Pacific Co. San 
Francisco terminal first mortgage 4% bonds to a 
European syndicate. Towards the end of the week 
very little business was transacted and few bills were 
offered for sale. Some buying was done for the re- 
quirements at the end of the first six months and for 
the payment of coupons and dividends on American 
securities held abroad. Our foreign trade during the 
month of May shows smaller imports than in any 
month since August and larger exports than in May 
in any year with the exception of one. The total im- 
ports for the month, as shown by the Bureau of Sta- 
tistics of the Department of Commerce and Labor, 
were $119,929,608. The total exports for the month 
were $131,145,428, making an excess of exports over 
imports of $11,215,820. Continental rates were firm, 
due mostly to the decline in sterling rates in Paris 
and Berlin. 

Compared with Friday of last week, sterling on 
Saturday was unchanged, with the exception of cable 
transfers. These declined from 48720@4 8730 to 
4 8715@4 8725; demand was quoted at 4 8675@4 8685 
and 60-day bills at 48435@4 8440. On Monday 
60-day bills advanced to 4 8440@4 8445, while demand 
declined to 4 8675@4 8680 and cable transfers fell to 
4 8705@4 8715. On Tuesday demand fell to 4 8645 
in the morning, recovered 10@15 points and closed 
at 4 8655 @4 8660; cable transfers fell to 4 8685@4 8690 
and 60 days to 4 8425@4 8430. Wednesday demand 
and cable transfers were unchanged and 60 days de- 
clined to 4 8420@4 8425. On Thursday demand ad- 
vanced to 4 8665@4 8670, cable transfers to 487@ 
4 8705 and 60 days to 4 8445@4 8450. On Friday 
60-day quotations advanced to 4 8460@4 8465, de- 
mand to 4 8675@4 8680 and cable transfers to 4 8710 
@4 8720. 

The following shows the daily posted rates for 
sterling exchange by some of the leading draw- 
ers. 


On Wednesday the low quotation of 114% was 
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The ee closed on Friday at 4 8460@4 8465 for’ 
60: days, 4 8675.@4.8685:for demand and. 4 8710@,: 
4 8720 for cables,. Commercial on’ banks: was quoted: 
at. 4.8344 @4 84 and documents for payment. 4 838%): 
@4 8414,. Cotton for payment ranged from.-4 8834@ 
4 8334, grain for. onrment from 48444 @ 844. 





The iolteniane gives. the week's movement of money 
to and from whe interior by: the New York hanks. 

















; "Received by Shipped by | Net Interior 
, Week pvt June 17 1910, OD Banks. ' & Z Banks. Movement. 
i i sien coe th $7,977,000| $2,690,000/Gain. $5,287,000 
oS ese eee LER 1,647,000 789 ,000|Gain 858,000 
Total gold and legal tenders-- - . - : $9,624,000} . $3,479,000/Gain $6,145,000 








With the Sub-Treasury operations ‘the result is as 
follows. 














Into Out of Net Change in 

Week ending June 17 1910. Banks. Banks. Bank Holdings. 
Banks’ interior movement as above- - oh 624,000} $3,479,000/Gain $6,145,000 
Sub-Treasury operations. -_......-- 4,194,000 32,832,000/Gain 1,362,000 
Total gold and legal tenders- - - - - - $43,818,000} $36,311,000/Gain $7,507,000 














The following table indicates the amount of bullion 
in the principal European banks. 





June 16 1910. 
Silver. 


June 17 1909. 
Silver. | 


Banks of 





Gold. Total. Gold. Total. 





£ £ 
42,388,921) 39,877,763 39,877,763 
35,415,080)171,380,440|140,424,420) 35,866 ,040)176,290,460 
14,884,600 , 42,625,400) 13,551.950| 56,177, 
8,628,000) 146,054 000/124 012,000) 8,718,000/132,730,000 
13 ,468 ,000; 56,534,000} 12,943 ,000 
31,149,000 15,959,000) 32,235,000 
3,925,000) 38,589,000 
2,382,900) 10,113,000 
2,138,000) 4,358 ,667 
adie nt 4,380,000 
4,836,500 
1,678,000) ---.----- 


Total week |493 ,037 ,231|111,990,580|605 ,027 ,811/483 ,387 ,750|113 ,860,623/597 ,248 373 
Prev .week/492,290,531/111,190,157|603 ,480,688)487 ,422 ,282)113,377 ,707|600,799,989 


£ 

42,388,921 
.|135,965,360) 
41,725,950) 
.|137,426,000) 
-) 55,491,000) 
.-| 16,244,000 
39,035,000 
Neth’lands 

Nat.Belg _ 
Sweden -- 
Switz’land 
Norway -- 


England_-- 
France _ 
Germany - 






































THE NICARAGUAN IMBROGLIO. 

The sanguinary civil war in Nicaragua, which has 
engaged the close attention of our State Department 
almost since the beginning of the present Administra- 
tion, appears now to be approaching some sort of crisis 
which will necessitate a new step in the policy of our 
Government. In many respects the episode up to 
date has been extremely unfortunate. The specific 
facts in view of which our State Department, on Dec. 1 
of last year, broke off relations with Zelaya, the dictator 
of Nicaragua, were, as most people will remember, 
Zelaya’s violation of the conventions between the 
Central American States and his baleful influence on 
the other republics of that region. Furthermore, the 
Department declared its judgment bluntly that “under 
the regime of President Zelaya, republican institutions 
have ceased in Nicaragua to exist except in name,” and 


that our Government was “‘convinced that the revolu- 
tion represents the ideals and will of the majority 
of the Nicaraguan people more faithfully than does 
the Government of President Zelaya.” 

This was a somewhat novel procedure in itself and. 
the general comment, especially among people identi- 
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fied in a business way with Central America, was that 
assumption of a position of this sort could justify itself 
only by speedy solution of the Nicaraguan situation in 
such way as to demonstrate the correctness of the 
Department’s view. But the subsequent course of 
events was most unsatisfactory. Zelaya resigned the 
Presidency after vainly endeavoring to get a formal 
hearing of his case at Washington; but he was immedi- 
ately succeeded by one of his close associates, Madriz, 
so that the obvious wish of our Government, to be 
able to formally recognize the revolutionary govern- 
ment under General Estrada, actually was further from 
gratification than before. 

.” Since that time desultory fighting between the two 
Nicaraguan factions has continued almost uninterrup- 
tedly. Business was all but suspended in the contested 
territory, and the struggle-seemed at times likely to 
degenerate into a mere campaign of extermination 
between the various armed bodies controlled by Madriz 
and those controlled by Estrada. Towards the close 
of May affairs seemed to take a turn in favor of Zelaya’s 
successor and against the insurgent troops. The port 
of Bluefields was besieged by the troops of the de facto 
Government, and for a time the downfall of the Estrada 
stronghold seemed to be at hand. This did not 
happen—partly, it must be confessed, because the 
United States gunboats refused to permit bombard- 
ment of the city, and because marines were landed to 
protect American interests. After a week of very 
determined fighting, the army of Madriz was forced to 
withdraw from its campaign. 

Its leader took this step in no very placable frame 
of mind, the cables quoting Madriz as commenting 
with the utmost bitterness on the attitude of the 
United States Government. On the other hand, the 
Estrada faction manifestly began to entertainthe hope 
of direct intervention by our Government, possibly in 
favor of a protectorate or possibly in the shape of 
recognition for the insurgent government. These 
hopes were promptly quenched by official statement 
at Washington that our Government had no present 
intention of assuming a protectorate over Nicaragua, 
or “in any way intervening or recognizing either party 
to the controversy until one faction or the other has 
obtained full control, one way or the other, by consent 
of the people.” 

Thus, so far as regards actual diplomatic moves, the 
situation cannot be said to have changed materially. 
In theory, at all events, our State Department seems 
to be bound to wait until a decisive victory which 
shall settle the question as to who rules in Nicaragua. 
The matter is complicated by the fact that at least 
one important European Government has continued 
diplomatic relations wth the de facto administration 
of Madriz. Under such circumstances it is of the 
highest necessity that the Government at Washington 
should be scrupulously correct in all its moves. Nor 
is it to be overlooked that any action even indirectly 
savoring of a compulsory protectorate by the United 
States would react in a most unfortunate way on our 
Government’s relations with the other Central American 
States, already notoriously jealous of our country’s in- 
tervention and predominance. 

It is not easy to say precisely what turn of circum- 
stances might warrant now a decisive step. The 
difficulty at present, as in all previous stages of this 
Central American civil war, is that the fighting has 


resulted in nothing better than a series of drawn 
battles. It is conceivable that the fighting will be 
brought to a close through outright exhaustion of one 
or both contestants. One would suppose that such a 
state of things was already near at hand, for some 
of the losses have been exceedingly severe when the 
small population of the country is considered. This 
very week official advices from Nicaragua show in 
detail what should have been expected on general prin- 
ciples, that the country’s trade is in a state of chaos. 
The paper money of the Government has depreciated in 
a way which reminds one of the Southern Confeder- 
acy’s issues towards the close of the Civil War. Goldis 
at a premium of more than 1,000—a fact which in 
itself is correctly declared to be ruinous for all interests 
in the country, a 

Financial exhaustion sometimes puts an end to a 
struggle of this sort when physical exhaustion seems 
unable to stop it. Taking into consideration all the 
circumstances, it would seem reasonable to suppose 
that the fighting in Nicaragua cannot continue very 
much longer. It is to be hoped that it may end 
through a truce between the rival commanders them- 
selves, which will make possible the reference of the 
whole governmental question to the people of Nicara- 
gua without requiring any further interference by the 
United States. 








COURTS PROTECTING CONTRACTS AND 
PROPERTY RIGHTS. 

At the present time, when a wave of radical emo- 
tionalism is spreading over the country, and when 
legislators, national and State, are prone to treat 
contract obligations and property rights rather lightly, 
it is comforting to find that our higher courts are 
still faithfully upholding contracts and adhering to 
old-fashioned principles of equity and justice. One 
of the very last decisions handed down two weeks ago 
by the United States Supreme Court before its final 
adjournment until next October was that delivered in 
the case of the City of Omaha vs. Omaha Water Co. 
That case was certainly one where there was need for 
the assertion of simple ideas of justice, and it is 
gratifying to note that the Supreme Court in its 
opinion lays down the rules applicable in such cases in 
plain and unmistakable language. We regret to 
say it is not altogether unusual for municipalities to 
seek to get the better of a water company when the 
municipality wants to take over the property; but the 
Omaha proceeding stands out as pre-eminent even 
among cases of that kind. 

Over a long term of years the City of Omaha has 
been engaged in an almost uninterrupted series of 
attempts to deprive the Omaha Water Co. of its just 
dues, making it necessary for the company to appeal to 
the courts over and over again to get its rights. For 
the most trivial cause and on the flimsiest grounds 
the City has refused to perform its obligations or to 
carry out its agreements and contracts with the 
company. It has persistently withheld moneys owing 


by it to the company and has made payment only 
under compulsion of the courts, obliging the com- 
pany to bring a separate action for each amount due. 
It has refused to abide by awards to which it was 
legally bound and which were conducted and obtained 
_as the result of proceedings to which it was properly 





a party and the meaning and covenants of which it 
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fully understood. There is, hence, occasion for real 
rejoicing that by the decision just handed down it has 
been so signally defeated in its efforts, though in view 
of past experience it would be a little venturesome to 
say that the litigation has been finally ended and that 
there will not be interposed some further legal obstacles 
before the company can count upon getting payment 
of all the various sums owing to it. 

The case also attracts attention by reason of the fact 
that the Omaha Water Co. is one of the largest private 
water corporations in the United States, the systems in 
operation at San Francisco and at Denver being, we 
believe, the only ones exceeding it in size. It was 
organized back in 1879 and its water-works system is 
admittedly one of the best in the country. It passed 
through serious financial difficulties before the city 
heaped additional burdens upon it, and in 1896 was 
reorganized under the present name, the original name 
having been the American Water-Works Co. It has 
about 114 million dollars of first and second preferred 
stock outstanding, on neither of which dividends have 
been paid for several years, and $4,805,000 of bonds. 
All of this represents actual cash invested in the 
property, the common stock (authorized amount 
$2,500,000) never having been issued. As to the 
treatment to which the company has been subjected 
at the hands of the city, we gave full facts in an article 
two years ago (“Chronicle” of July 18 1908, pp. 132 
and 133) at the time of a previous court decision, 
which we then reviewed. There is no occasion, there- 
fore, for going into the details again here. As a sort 
of synopsis, however, of the City’s various acts antag- 
onistic to the company, we may note that in the first 
place the City availed of an option it had under the 
contract with the company to purchase the company’s 
property and then refused to be bound by the appraise- 
ment arrived at in accordance with the method 
provided in the contract. While the value of the 
property was still in process of determination the City 
undertook to cut down the rates which the company 
was allowed to charge to private consumers, also fixed 
in the contract. Then it withheld payment of hydrant 
rental year after year. If the purpose of all this was 
not to depreciate the value of the company’s property 
with the idea of gaining possession at less than its true 
value, then the proceedings could not have been better 
directed to that end. 

The case reached the United States Supreme Court in 
the present instance on a writ of certiorari from the 
United States Circuit Court of Appeals for the Eighth 
Circuit and dealt with the question of the appraisement 
of the company’s property by which the City refused 
to abide. Under the contract with the company, 
which was entered into in 1880, the City had the right 
to purchase and acquire the water-works of the com- 
pany and a method of determining their value was 
provided in the contract. The City named one of the 
appraisers, the company named the second appraiser, 
and these two selected a third. The men were all 
hydraulic engineers. After three years’ work they 
submitted their report on July 7 1906, fixing the 
aggregate value of the property at $6,263,295 49. 
The report was signed by two of the appraisers; the 
third appraiser, representing the City, refused to 
concur in the report or in the value fixed therein. 
He gave no reason for his action. The com- 
pany sought to compel purchase at the price fixed 








on by the appraisers. In the Circuit Court for the 
District of Nebraska, Judge Munger dismissed its 
bill of complaint. On appeal, however, to the United 
States Circuit Court of Appeals all the contentions 
of the company were upheld, and the United States 
Supreme Court now affirms the judgment of the 
Court of Appeals. 

Whether the City authorities had faith in the 
soundness of all the objections urged against the 
appraisement may perhaps be doubted. Their pre- 
vious actions had abundantly shown that they meant 
to contest every inch of ground, whether they had 
any legal standing or not. At all events the Supreme 
Court was called upon to consider three main points 
urged against the appraisement on behalf of the 
City: (1) That the appraisement was not concurred in 
by all the appraisers; (2) That the appraisers heard 
certain evidence without notice or giving the City an 
opportunity to hear or rebut; and (3) That the 
property valued includes a distributing system beyond 
the corporate limits of Oniaha by which certain 
suburban villages are supplied, 'andthat to that extent 
the City made no contract to buy, and if it did, had 
no power to do so. 

The United States Sapreme Court can see no merit in 
any of these contentions. The opinion is by Justice 
Lurton, who quite recently succeeded Justice Peck- 
ham, and it is evident that this new member of the 
Court is as sound in his judicial views as his associates. 
On the first point Justice Lurton holds that a majority 
of appraisers is binding where the matter affects a 
public concern. When a matter of purely private 
concern is submitted to the determination of either 
arbitrators or appraisers, the rule seems to be, he 
says, that there must be unanimity of conclusion by 
such board unless otherwise indicated by the terms 
of the submission. The rule is, however, otherwise 
when the submission is one which concerns the public. 
In such submissions, whether it be the arbitration of a 
difference or the ascertainment of a value, a majority 
may act unless otherwise indicated by the agreement 
for submission. Justice Lurton also points out that in 
the present case the matter was in no proper sense an 
arbitration. The contract was in all of its terms 
agreed upon. One party was to sell and the other to 
buy at a valuation determined by the Board of Ap- 
praisers, and unanimity was not stipulated for. More- 
over, unanimity was hardly to be expected in a board 
made up as this board was. 

On the second point the Court holds that appraisers 
have the widest scope in examining the property and 
determining its value, and that an appraisal is not akin 
to a judicial proceeding, such as an arbitration. The 
great bulk of the evidence was heard or submitted in 
the presence of counsel representing both sides. This, 
however, did not preclude the appraisers from enlight- 
ening their judgment as experts, it is stated, by either 
personal inspection or by informing themselves in any 
other way of the value of the plant without calling in 
counsel if they desired further information. The thing 
complained of was that the valuers called upon the 
company for its books and had these books goneover 
by an expert auditor of their own selection. The Court 
could find not the slightest evidence in the record 
of partiality, bad motive or misconduct affecting the 
action of the board. Its members were men of high 
character, professionally and otherwise. The con- 
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clusion is that the appraisers were not rigidly required 
to confine themselves either to matters within their 
own knowledge or those submitted to them formally in 
the presence of the parties, but might reject if they 
saw fit evidence so submitted and inform themselves 
from any other source, as experts who were at last to 
act upon their own judgment. 

But the point of greatest importance raised was the 
third one, namely that the valuation included property 
not within the terms of the submission and which the 
City did not have power to buy. For this was nothing 
more nor less than an attempt to have the property 
split up and its value thereby depreciated so that the 
City could buy it in cheap. It appears that the 
place from which the water is taken by the existing 
water plant is beyond the corporate limits of Omaha. 
In the immediate suburbs of the City there are several 
villages outside the corporate limits. The distributing 
system of the Omaha Water Co. has from time to time 
been extended to these outlying suburban towns and 
it was claimed that the appraisers had valued these 
outlying distributing systems as a part of the plant to 
be acquired by the City. But the Court shows that 
acquisition of the system as it existed at the time the 
City made its election to purchase was within the 
contemplation of both the City and the Water Co. and 
that the valuation of the system as an entirety was 
the matter which the appraisers were required to do. 

The most weighty fact, Justice Lurton says, is that 
the system was one single system having a common 
source of supply and common main connections there- 
with. Its dismemberment is not to be thought of, he 
declares, unless it is clear that the ordinance exercising 
the option is so plainly limited to the purchase of only 
so much of the distributing system as lies wholly within 
the corporate limits as to admit of no other meaning. 
Proceeding, he says: 

*‘A presumption against dismemberment is not over- 
tirown even if the City had no power to sell water to 
people or municipalities beyond its limits. If these 
outside distributing pipes could not be lawfully used 
by the City for the purpose for which the Water Co. 
had used them, it does not follow that a contract to buy 
would be thereby any the less a contract to buy the plant 
as a unitary system. Aside from contract obligation 
which may pass with the plant, the City might cut 
off the supply of water to such outlying environs if it 
saw fit, whether it could or could not legally supply 
water through the distributing pipes which had 
theretofore reached them. Certain it is that as the 
several towns adjacent had no source of supply, no 
pumping station of their own, disintegration would 
leave the Water Co. with no means of supplying them 
with water. The distributing pipes underground 
would, separated from the ownership of the pumping 
station, reservoir, filling or settling basins, necessarily 
lose much of the value attached to them as a part of a 


going plant.” 

The reference to ‘going value’ in the concluding 
portion of the above extract should not be overlooked. 
For one of the facts established by this decision is 
that “‘going value’ must be taken into account in 
determining the value of a plant. The appraisers, in 
making their estimate of valuation, included $562,- 
712 45 for the going value. They did this at the 
direction of the lower Court, which held that this was 
an element contributing to the value of the plant as a 
whole. The Supreme Court upholds this view, and 


what it says on this point is particularly strong. The 
appraisers, it should be’understood, in their estimate 





allowed nothing for the value of the franchise, as it 
was distinctly provided in the contract that the City 
should not be obliged to pay anything for the unex- 
pired franchise. This, however, only gives additional 
force to Justice Lurton’s remarks on the point of 
making allowance for the “going value.’”’ Here is 
what he says: ‘“‘The option to purchase excluded any 
value on account of unexpired franchise; but it did 
not limit the value to the bare bones of the plant, its 
physical properties, such as its land, its machinery, its 
water-pipes or settling reservoirs, nor to what it would 
take to reproduce each of its physical features. The 
value in equity and justice must include whatever is 
contributed by the fact of the connection of the items 
making a complete and operating plant. The difference 
between a dead plant and a live one is a real value 
and is independent of any franchise to go on or any 
mere goodwill as between such a plant and its cus- 
tomers.” 

Altogether there is much in this opinion, it will be 
seen, affording encouragement to owners in public 
service corporations. The decision shows that our 
highest Court will protect such corporations in their 
rights, and, furthermore, that in taking private prop- 
erty compensation therefor must be based on something 
more than the “‘bare bones.”’ These conclusions, one 
would think, should be heeded by the people of Denver, 
where at this very moment the City is engaged in an 
attempt to get the system of water-works owned by 
the Denver Union Water Co. for $7,000,000, though it 
has been appraised at $14,400,000. The Public 
Utilities Commission of that city, however, is defiant, 
and says: ‘‘Why not bring a suit for specific perform- 
ance at once to test the question?’ According to the 
Denver ‘‘Republican,” ‘‘the Commission takes the 
position that the water company is at the mercy of the 
City and ought to be willing to accept the $7,000,000 
and be thankful.” In the light of the above decision, 
is it not clear that Denver will be defeated in the end, 
just as Omaha has been ? 








RAILWAY TRAFFIC ASSOCIATIONS. 

Not least among the numerous specific legacies which 
the Administration of William H. Taft received from 
Theodore Roosevelt was the laudable purpose to 
give formal statutory sanction to traffic agreements 
among competing railways. We say “was” and not 
‘Gs,’ for after last week’s performance of Attorney- 
General Wickersham, in attacking proposed rates of 
the Western trunk lines on the ground, not that they 
were unreasonable, excessive or unjustly discrimina- 
tory, but that they had been reached by agreement, 
a performance said to have had the approval of the 
President—it is uncertain, at least, whether this pur- 
pose still persists. 

Mr. Roosevelt’s opinion on the subject was neither 
hesitating nor doubtful and it was unequivocally and 
officially expressed. Referring to the supposed pro- 
hibition of all agreements as to rates between com- 
petitive points, in his Message to Congress of Dec. 6 
1906 the former President said: 


This means that the law as construed by the Supreme 
Court is such that the business of the country cannot 
be conducted without breaking it. I recommend that 
you give careful and early consideration to this subject; 
and, if you find the opinion of the Inter-State Com- 
merce Commission justified, that you amend the law 
so as to obviate the evil disclosed. 








JUNE 18 1910.} 


THE CHRONICLE 


1585 








——— 
— 


And two years later, in another message to Con-| upon desirable changes in the rate schedules which, 


gress submitted under date of Dec. 8 1908, President 
Roosevelt said: 


The railways of the country should be put com- 
pletely under the Inter-State Commerce Commission 
and removed from the domain of the Anti-Trust Law. 


Power to make combinations and traffic agreements 
should be explicitly conferred upon the railroads, the 
permission of the Commission being first gained and 
the combination or agreement being published in all 
its details. 


The validity of the legacy thus left to the new Ad- 
ministration was attested by the Republican National 
Convention of 1908; and in the declaration of principles 
contained in the platform on which President Taft’s 
candidacy was conducted, and his election secured, it 
was declared: 


We believe, however, that the Inter-State Com- 
merce Law should be further amended so as to give 
railroads the right to make and publish traffic agree- 
ments, subject to the approval of the Commission, but 
maintaining always the principle of competition and 
avoiding the common control of such lines by any 
means whatsoever. 


In pursuance of his announced purpose to “clinch 
the Roosevelt policies” and to promote the enactment 
of measures which would perfect the statutes pre- 
viously adopted in execution of those policies, Presi- 
dent Taft soon after his inauguration caused a bill tobe 
prepared which, among other things, provided that: 


Agreements between common carriers subject to 
the Act specifying the classifications of freight, and 
the rates, fares and charges for transportation of freight 
and passengers agreed upon shall not be unlawful under 
the Commerce Act or under the Sherman Anti-Trust 
Act, if a copy of the agreement be filed with the 
Inter-State Commerce Commission within twenty days 
after it is made; but that all provisions of the Commerce 
Act shall be applicable to such agreements. 


The foregoing statement of the terms of the proposed 
law is from the report of the Committee on Inter-State 
Commerce of the Senate, recommending its passage. 
Concerning this bill, President Taft, speaking on 
Feb. 12 1910 at the Lincoln banquet in New York 
City, expressed himself as follows: 


The bill was prepared by the Attorney-General, after 
a full conference with the Inter-State Commerce Com- 
mission with the representatives of the shippers and 
with the representatives of the railroads, and while 
it was not the result of an agreement between all the 
parties in interest, it was drafted with a view to meet- 
ing all the fair objections and suggestions made by 
every one of them. 


So much is history. It has also passed into history 
that the provision so long advocated by President 
Roosevelt, based upon recognition of a principle uni- 
versally admitted by students of transportation, was 
subjected to bitter attack in the Senate of the United 
States by men claiming to be adherents of the policies 
of the former President, and was finally eliminated 
from the bill. Thus there passed out of the pending 
measure the only provision based upon a wise appre- 
hension of the conditions of the railway industry ,and 
the only portion of the whole scheme of additional 
statutory regulation which could have been productive 
of improvement rather than of detriment to the busi- 
ness of the nation. The next step was for the Attor- 
ney-General of the United States to take technical ad- 
vantage of the unmodified existence of the statute so 
long, in’ its application to railways. officially con- 
demned,and to make it the basis of an indirect attack 





it is evident, he did not regard as subject to direct 
assault. i Z 

We are far from agreeing that the Sherman Anti- 
Trust Law can be applied to railways in the manner 
and for the purpose attempted by the Attorney- 
General. There is nothing in the state of facts attend- 
ing the promulgation of the proposed changes in rates 
which necessarily indicates an agreement or any pur- 
pose to restrain trade or to hamper or control freedom 
of initiative on the part of any carrier. Nothing is 
plainer than that efficient competition must finally 
find expression in uniform charges, and such expression, 
when attained, subtracts nothing from the power of 
each competitor to continue the competition or even to 
change his basis of charges in furtherance thereof. 
Readiness to make such changes—reservation of the 
complete right to make them—is the essential thing, 
and there is no suggestion that this essential was in 
any degree impaired by any agreement or that there 
was any attempt at its impairment. 

But whatever the technical legal conclusion must 
be, there can be no legitimate dispute as to the neces- 
sity and desirability of just such agreements as Presi« 
dents Roosevelt and Taft have had in mind in making 
their successive recommendations. As early as ,1888 
the Inter-State Commerce Commission (and it is worth 
noting that its membership then consisted of Thomas 
M. Cooley, William R. Morrison, Augustus M. Schoon- 
maker, Aldace F. Walker and Walter L. Bragg) re- 
ported to Congress as follows: 

But the voluntary establishment of such extensive 
responsibility would require such mutual arrangements 
between the carriers as would establish a common 
authority which should be vested with power to make 
traffic arrangements, to fix rates and provide for their 
steady maintenance, to compel the performance of 
mutual duties among the members, and to enforce 
promptly and efficiently such sanctions to their mutual 
understanding as might be agreed upon. Something 
fairly resembling this, as heretofore, has been done 
through the railroad associations, but the only effectual 
sanction which they have as yet contrived whereby the 
observance of good faith in their mutual dealings could 
be enforced was through the device of pooling their 
freight or earnings. 

Even this was imperfect, because the arrangement 
could always be withdrawn from at pleasure; but pool- 
ing is now out of their power, being forbidden by law. 

Without legislation to favor it little can be 
done beyond the formation of consulting and advisory 
associations, and the work of these is not only neces- 
sarily defective, but it is also limited to circumscribed 
territory. But the evils arising from the 
want of friendly business associations between the rail- 
roads fall largely upon the public also. The 
public has an interest in being protected against the 
probable exercise of any such power. But its interest 
goes further than this; it goes to the establishment of 
such relations among the managers of roads as will 
lead to the extension of their traffic arrangements with 
mutual responsibility just as far as may be possible, 
so that the public may have in the service performed 
all the benefits and conveniences that might be ex- 
pected to follow from general federation. There is 
nothing in the existence of such arrangements which is 
at all inconsistent with earnest competition. 

In the year 1900, ten years after the enactment of 
the Sherman Anti-Trust Law, and after it had been 
held applicable to railways, in its fourteenth annual 
report the Commission said: cas 

The Anti-Trust Law, so called, as interpreted by the 
courts, renders any agreement with reference to the 
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making or maintaining of inter-State rates a crime. 
But if carriers are to make public their rates and to 


‘charge all shippers the same rate, they must, as a 


practical matter, agree to some extent with respect to 
those rates. 


A year later, again reporting to Congress, the Com- 
mission used the following language: 


Such associations, in fact, exist now as they did 
before these decisions, and with the same general 
effect. In justice to all parties, we ought probably 
to add that it is difficult to see how our inter-State 
railways could be operated, with due regard to the 
interest of the shipper and the railway, without con- 
certed action of the kind afforded through these 
associations. 


None of the foregoing expressions has been subse- 
quently withdrawn or modified. They are the solemn 
declarations of a body of public experts, reporting, 
as was its duty, on the conditions and needs of the 
great industry in connection with which the public has 
seen fit to delegate to it the largest and most far- 
reaching powers. They make inevitable this conclu- 
sion, viz.: either (first) such associations are not for- 
bidden by the Anti-Trust Law or (second) if they are 
forbidden, the railway industry is conducted at the 
grace of the Administration and its Attorney-General. 
And if it must be admitted that the railways are tenants 
at the will of the Attorney-General of their privilege to 
perform services “with due regard to the interest of the 
shipper and the railway,” the latter’s attack on the 
Western trunk lines would indicate that their tenure 
is by no means stable. 








RAILROAD GROSS AND NET EARNINGS 
FOR APRIL. 

The conspicuous feature in the returns of railroad 
earnings for the month of April is the great increase in 
the expenses of the roads. With each succeeding 
month this feature is becoming more prominent. 
The matter is of much significance in view of the fact 
that railroad managers are seeking to advance rates, 
but have for the time being been defeated in their 
purpose. Cost of operations has been enormously 
augmented and the advances in wages so generally 
granted have tended to make a still further addition 
to the same. In April, it would seem, the higher 
wage schedules must have counted in part, but they 
could not have counted in full, as these wage schedules 
have in some instances not even yet been definitely 
adjusted. 

What is encouraging, of course, is that gross revenues 
keep expanding in a very satisfactory way. Our 
compilations are based upon the returns of earnings 
which the roads are obliged to file with the Inter-State 
Commerce Commission at Washington each month. 
In the monthly number of our ‘Railway Earnings 
Section,’”’ which accompanies to-day’s issue of the 
“Chronicle,” will be found the detailed reports of 
earnings and expenses of all the separate roads. In 
the present article we deal with the summaries derived 
from these statements of the separate roads. Our 
summaries, of course, are very comprehensive, since 
every operating steam railroad in the United States is 
obliged to render monthly reports to the Commission. 
Altogether the figures cover 690 companies and com- 
prise 228,973 miles of road, or 96% of the railroad 
mileage of the country. 

Stated in brief, United States railroads added 
$27,164,096 to the total of their gross earnings, as 





compared with the same month last year, being again 
of 14%; but this large gain in gross revenues yielded 
an addition of no more than $3,578,548 to the net 
earnings (5.81%), owing to an increase in the ex- 
penses of $23,585,548. In the case of many of the 
separate roads, as we shall presently see, the aug- 
mentation in expenses has reached such proportions 
as to wipe out completely the gains in the gross, 


leaving actual losses in the net. 
—2Increase or Decrease— 





April (690 roads) — 1910. 1909. Amount. % 
REE SE iw seuinnade 228,973 223,794 Inc. 5,179 2.32 
CEE cdnwsdecnacea $221,213,902 $194,049,806 Inc. $27,164,096 14.00 
Operating expenses... _.... 156,064,591 132,479,043 Ine. 23,585,548 17.80 

Jaen. Ghretee. co... ..-... $65,149,311 $61,570,763 Inc. $3,578,548 5.81 


The reader need not be told that treating the railroad 
system as a whole, comparison is with results in 1909 
which had shown very substantial improvement in 
both gross and net earnings, following the tremendous 
losses of the year preceding. Our own compilation 
for April last year showed $21,299,025 gain in gross 
and $11,351,009 gain in the net. These results 
covered 224,625 miles of road. The Inter-State 
Commerce Commission subsequently got returns for 
the rest of the mileage of the country and its com- 
pleted results,covering 233,828 miles, recorded $21,- 
921,500 gain in gross and $11,593,087 gain in net. 
In 1908, however, the losses were of prodigious magni- 
tude. As registered by our tables, there was a de- 
crease then of $30,544,943 in the gross and of $10,- 
095,121 in the net. But this by no means represented 
the full amount of the loss, as the aggregates were 
based on only 153,007 miles of road, whereas the total 
railroad mileage of the country was close to 230,000 
miles. Careful computation made by us later in the 
year indicated that for the whole railroad system of 
the country the loss in gross in April 1908 must have_ 
been no less than $45,000,000 and the loss in net 
about $16,000,000. In the following we give the 
April figures back to 1896. For 1909 we use the 
Inter-State Commerce totals, but for preceding years 
we give the results just as registered by our own tables 
each year—a portion of the railroad mileage of the 
country being always unrepresented in the totals, owing 
to the refusal of some of the roads to furnish monthly 
figures for publication. 











{ Gross Earnings. Net Earnings. 
Year. | 
| Year | _ Year _ | Increase or Year Year Increase or 
Given. Preceding. | Decrease. Given. Preceding. | Decrease. 
April. | ant Beas $ 





$ $ 3 $ 
50,608,569 49,766,803) +841,766, 14,484,626 14,657,119} —172,493 
4,751,130, 54,704,841) + 46,289) 15,419,768, 14,974,156, +445,612 
3,443,166, 55,427,918 +8,015,248) 18,740,860) 15,695,627) +3,045,233 
8,357,884) 64,888,200) +3,469,684) 20,458,833) 19,119,604) +1,339,229 
‘ 8,077,472) 68,313,028) +9,764,444) 23,300,034) 20,416,810, +2,883,224 
1901 ___| 94,439,377, 84,331,412|4+ 10,107,965, 29,511,141) 24,975,196, +4,535,945 
1902 ___|100,562,300) 91,394,164) +9,168,136) 31,260,129) 27,891,119} +3,369,010 
1903 _._/107,517,310) 94,172,420)|+- 13,344,890) 33,892,999) 29,788,830) +4,104,169 
1904 ___| 98,798,874100,535,597| —1,736,723) 28,552,275) 31,092,626, —2,540,351 
1905 _._|111,860,721 104,474,716) +7,386,005) 31,958,503) 30,192,485) + 1,766,018 
1906 __ _|109,998,401 104,598,565 + 5,399,836) 31,548,660) 30,137,596) +1,411,064 
1907 _- _/142,884,383 115,863,354|+27,021,029| 42,521,549) 33,639,112) +8,882,437 
1908 - . .. 134,513,535 165,058 ,478|—30,544,943! 37,441,989) 47,537,110|—10,095,121 
1909 __ _|196,993,104 175,071,604) + 21,921,500) 62,380,527) 50,787,440) + 11,593,087 
ae Te +27,164,006) 65,149,311) 61,570,763)+ 3,578,548 


SAAN 


| 
ae 

=---! 
1899 ___| 
| 

















Note.—Includes for April 129 roads in 1896; 127 in 1897; 134 in 1898; 124 in 
1899; 127 in 1900; 127 in 1901; 120 in 1902; 109 in 1903; 96 in 1904; 96 in 1905; 
91 in 1906; 91in 1907; 100in 1908; 744 in 1909; 690in 1910. Neither the Mexican 
roads nor the coal-mining operations of the anthracite coal roads are included in 
any of these totals. 


As examples of roads where the rise in expenses has 
been of such magnitude that gains in gross have been 
converted into losses in the net, a number of leading 
systems may be cited. The Atchison is most con- 
spicuous of all, recording $1,357,392 increase in gross, 
with $432,304 decrease in net. The Rock Island 
system has added $416,053 to gross, but falls $676,193 
behind in the net. The New York Central, with 


$363,189 increase in gross, has $314,149 loss in the net. 
This covers the New York Central proper. For all 
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the New York Central lines combined there was, for 
the month, $1,737,376 gain in gross, but an actual 
loss in the net, though only of small amount—$5,514. 
The Northern Pacific has enlarged its gross by no less 
than $905,294 and yet is obliged to report $236,945 
decrease in the net. The St. Louis & San Francisco, 
with $191,620 addition to gross,loses $204,919 in the 
net. Many other illustrations of the same kind might 
be mentioned. 

Besides these, there are even more cases where a 
very large gain in gross has yielded only comparatively 
small increases in the net. The Pennsylvania, on the 
Eastern and Western lines combined, gained no less 
than $2,092,272 in gross; the increase in the net is 
only $154,780; the Baltimore & Ohio, with $1,449,457 
gain in gross,has only $262,623 gain in the net; the 
Great Northern has added $1,309,736 to gross and 
only $199,821 to net; the Union Pacific, with $1,081,039 
increase in gross, has $98,609 increase in net, and the 
Southern Pacific, with $964,408 gain in gross, has 
$12,574 decrease in the net: In the following we show 
all changes for the separate roads for amounts in 
excess of $100,000, whether increases or decreases, 
both in the gross and in the net. There is only one 
decrease for a sum exceeding that amount, it will be 
observed; this shows how satisfactory is the situation 
as far as the gross receipts of the rail-carriers are 
concerned. In the net earnings, on the other hand, 
not only is there a considerable number of decreases, 
but the increases are relatively small in amount 
(having regard to the expansion in the gross), not a 
single company or system showing a gain in net for 
the month reaching half a million dollars. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN APRIL. 


Incréases. | Increases: 
Pennsylvania __......-- y$2,092,272| Seaboard Air Line_-_-_-_-- $285,987 
Baltimore & Ohio___.-_- 1,449,457) Bessemer & Lake Erie-- 253,363 
Atch Topeka & Santa Fe 1,357,392| Spokane Portland & Seatt 247,002 
Great Northern__..__--. 1,309,736! Missouri Kansas & Texas 231 884 
Union Peeme......-...6 1,081,039 Colorado & Southern ---- 193 ,662 
Southern Pacific.....-.. 964,408 St Louis & San Fran_-_--- 191,620 
Chicago Milw & St Paul-_ 947,041 | Wisconsin Central_-__--_- 190,248 
Northern Pacific. ..-... 905,294 Pittsburgh & Lake Erie- 190,224 
Chicago & North West... 844,251) Michigan Central___---- 188,335 
Louisville & Nashville... 774,612, Denver & Rio Grande_-_- 182,930 
a Burl & Quincy_-. 748,995 Elgin Joliet & Eastern-- 176,359 
Philadelphia & Reading. 696,047| Pere Marquette___....- 165,896 
Norfolk & Western_-_... 672,059; Cle Cin Chic & St L_---- 165,754 
Missourl Pacific_.-.-_-- c594,289! Chic St P Minn & O--_- 152,169 
Southern Railway -.-.-- 543,828 | Cin Hamilton & Dayton_ 151,189 
Illinois Central__._...-- 537,729 Texas & Pacific___._--- 147,605 
Chesapeake & Ohlo_-_-.-- 517,720, Minn St P & SS M__-_-- 139,675 
Atlantic Coast Line_..-- 501,797 Central of New Jersey --- 139,180 
Lehigh Lice 4 Ab pe at 439,156 Oregon & Washington-- 134,599 
Lake Shore & MichSouth 433,469| Union RR (Pa)_-_----- 123,730 
Rock Island__....._--- 416,053 | Wabash______._.._---- 121,557 
N Y New Haven & Hartf 386,881) Central of Georgia_-_-_--- 106,576 
N Y Cent & Hudson Riv 4363,189)| Mobile & Obio______--_- 106,375 
Duluth Miss & Northern 317,592) Minneapolis & St Louis-_- 100,070 
Chicago Great Western_. c¢298,186 —- 
Boston & Maine___-..--. 297,662 Representing 53 roads 
| RR Re eG 292,162 in our compilation __$24,447 ,314 
Del Lack & Western_-_-_- 290,219 Decrease. 
Duluth & Iron Range_-_- 288,790, San Ped Los Ang & Salt L_ $425,331 





Note.—All the figures In the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these re- 
turns do not show the total for any system, we have combined the separate 
roads so as to make theresults conform as nearly as possible to those given 
in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central itself. 
Including the various auxiliary and controlled roads, like the Michigan Cen- 
tral, the Lake Shore, the “Big Four,’’ the ‘Nickel Plate,"’ &c., the whole go- 
ing to form the New York Central System, the result is a gain of $1,737,376. 

c These figures are furnished by the company. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $1,191,162 increase and the Western 
lines $901,110. For all lines owned, leased, operated and controlled, the 
result for the month Is a gain of $2,514,175. 


PRINCIPAL CHANGES IN NET EARNINGS IN APRIL. 








Increases. Increases. 
Chicago Burl & Quincy__. $471,698) N Y New Haven & Hartf. $151,226 
Philadelphia & Reading.. 325,767| Spokane Portland & Seatt 131,726 
Atlantic Coast Line__-_.- 296,791 —_—___—- 
“Del Lack & Western__---_- 274,963 Representing 22 roads 
Lehigh Valley__.....---- 273,402 in our compilation ___$4,991,068 
Norfolk & Western____-- 263,888 Decreases. 
Baltimore & Ohlo___.-_- 262,623| Rock Island_._..._.-.-- $676,193 
Missourl Pacifie_...._._- c249,930| Atch Topeka & Santa Fe. 432,304 
Duluth Missabe & North__ 32,743| San Ped Los Ang & Salt L 377,834 
Chicago & North Western 213,875) N Y Cent & Hud River___ a314,149 
Great Northern... _. 199,821) Northern Pacific.______-- 236,945 
yap ree Ree ea ae 197,821| St Louis & San Fran__-_-_- 204,919 
Bessemer & Lake Erie... 193,595) Buffalo Roch & Pitts___. 183,891 
Denver & Rio Grande__.. 190,036) Missouri Kansas & Texas. 148,872 
Chicago Great Western... ¢189,060/| Chicago & Eastern Illinols 138,423 
Chesapeake & Ohio------ 7,094| Vandalia _._.....-...-.- 117,588 
wuth & Iron Range.... 185,550| Lake Shore & Mich South 110,438 
aboard Air Line______- 73,986 —_—-—— 
Southern Ralilway------.- 170,693 Representing 11 roads 
Pennsylvania __...-...-- y154,780 in our compilation __-_$2,941,556 


a These figures cover merely the operations of the New York Central 
itself. For the New York Central System the result is a loss of $5,514. 
cThese figures are furnished L the 


yThese figures represent the 


company. 


nes directly operated cast and west of 


Pittsburgh, the Eastern lines showing $218,615 increase and the Western 


lines $63,835 decrease. 


trolled, the result is a gain of $62,350, 


For all lines owned, leased, operated and con- 





The conspicuous part played by rising expenses is 
also revealed when the roads are arranged in groups 
or geographical divisions. As would be expected, 
every geographical division records improvement in 
the gross—in relatively large amounts, too. In con- 
trast to this, one of the seven divisions records an 
actual falling off in the net, while in the case of three 
of the remaining divisions, though there is an increase 
in the net, the increase is very slight. The geographi 
cal division showing a loss in net is that comprising 
groups VIII and IX, made up chiefly of Southwestern 
roads. Here an addition of $3,794,483 to gross has 
been attended by a shrinkage of $971,059 in the net, 
Our summary by groups is as follows. 


SUMMARY BY GROUPS. 
—_—_—_——_Gross Earnings 

















Section or Group— Inc. (+) or 
1910. 1909. Dec. (—). 

April— $ % 
Group 1 (24 roads) New England__-.--- 10,458,223 9,657,980 +800,243 8.29 
Group 2 (130 roads) East and Middle.. 54,525,003 48,950,347 +5,574,656 11.39 
Group 3 (94 roads) Middle West- - ---- 29,561,672 26,265,738 +3,295,934 12.55 
Groups 4 & 5 (139 roads) Southern..._ 28,602,885 24,077,615 +4,525,270. 18.79 
Groups 6 & 7 (105 roads) Northwest_. 48,463,974 40,978,080. +7,485,894 18.27 
Groups 8 & 9 (149 roads) Southwest__ 35,494,586. 31,700,103 +3,794,483 11.99 
Group 10 (49 roads) Pacific Coast__.~- 14,107,559 12,419,943°. +-1,687,616 13.59 

Total: (800 T06de). ooo) co -oece cca 221,213,902 194,049,806. +27,164,096 14.00 

Net Earnings 
— Mileage—— Inc. (+) or 
1910. 1909. 1910. 1909. $ 0 

Gre Mai dos oii wise 7,341 312 3,379,682 3,234,813 +144,869 4.48 
6 68 Se See 25,861 25,580 17,778,887 16,489,031 +1,289,856 7.82 
Gtowe Be. 2. inne 26,280 25,062 6,874,983 6,832,928 +42,055 0.61 
Groups Nos. 4and 5__.- 38,553 37,713 9,403,908 7,732,727 +-1,671,181 21.61 
Groups Nos. 6and 7___. 61,775 61,115 13,605,500 12,330,237 + 1,275,263 10.34 
Groups Nos. 8and9__-- 53,942 52,809 8,406,202 9,377,261 —971,059 10.35 
Group No. 10_-..----.-- 15,221 14,203 5,700,149 5,573,766 +126,383 2.27 

TW vcutoceacabece 228,973 223,794 65,149,311 61,570,763 +3,578,548 5.81 


NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line passing 
through Denver. 

Groups VIII. and 1X. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. j 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the Western part of New Mexico. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregated 
94 shares, of which 89 shares were sold at the Stock Exchange 
and only 5 shares at auction. No sales of trust company 
stocks were made. 

Shares. BANKS.—New York. 


Low. High. Close. Last previous sale 


“68 Commerce, National Bank of. 210 215 210 June 1910— 213 
*21 Fourth National Bank_____- 186 187 186% June 1919— 186% 
5 Northern Bank _._----_ .._-- 100 100 100 June 1910— 100 


~* Sold at the Stock Exchange 

—Internal Revenue Commissioner Royal E. Cabell has 
decided that corporations owned by municipalities, and in 
which no shares are sold, are not liable to the Federal Cor- 
poration Tax. The decision was given under date of May 27, 
in the following communication to H. A. Rucker, Collector 


at Altanta, in response to an inquiry of the latter: 
TREASURY DEPARTMENT. 
Office of Commissioner of Internal Revenue. 
Washington, D.C., May 27, 1910. 

Sir:—Yours of the 24th inst. is recelved, inquiring whether municipal 
corporations—that is corporations absolutely owned by municipalities, 
and in which no shares are sold—are liable to tax under the Fedcral Cor- 
poration Tax Law. 

In reply, you are advised that in the opinion of this office it is clear that 
such corporations are not subject to this tax. : 

As a general rule, public property, whether belonging to the Federal 
Government, the various States, or the political sub-divisions of such States, 
or municipalities, is not: subject to taxation. It has been held frequently 
that the exemption In favor of municipalities extends to gas works, water 
works and electric-light plants. While these public utilities may be, and 
frequently are, conducted by municipalities at a profit, the making of profit 
is not the main purpose, but rather the public service. They are not core 
porations ‘‘organized for profit." Moreover, they are not corporations 
“having a capital stock represented by shares.”’ 

In order to render a corporation taxable under the Act of Aug. 5 1909; 
it Is necessary that It be such a corporation as is primarily organized for 
profit and has a capital stock represented by shares. Therefore, a State; 
county or city furnishing its population with water, gas or electric light 
would not, although charging for such service and acquiring a profit there- 
from, be taxable under this Act. 

Respectfully, 
ROYAL E, CABELL, 
Commissioner 
Mr. H. A. Rucker, Collector Internal Revenue, Atlanta, Ga. 
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—A report bearing on the bill of lading question, and 
containing a resolution urging the immediate enactment by 
Congress of the Stevens bill, which holds railroads and trans- 
portation companies liable for the validity of bills of lading 
issued by their agents, was adopted by the Executive 
Committee of the New York Chamber of Commerce on the 
13th inst. The report was presented by a special committee 
of five members of the Chamber, designated the Special Com- 
mittee on Bills of Lading, which had been appointed by the 
President of the Chamber to investigate the subject of bills 
of lading in view of the irregularities which have recently 
developed, and to report its conclusions to the Executive 
Committee. The committee to whom the matter was re- 
ferred consists of Anton A. Raven, James G. Cannon, Weld- 
ing Ring, Henry Hentz and Henry Schaefer, and its report 
as adopted by the Chamber says in part: 


At our first meeting, held on Friday, the whole subject was reviewed. 
It soon appeared that it developed problems difficult of solution and requir- 
ng further time for consideration, with the view of suggesting such changes 
-n existing methods as would serve to eliminate or reduce opportunities 
for fraud, and at the same time delay the movement and marketing of the 
cotton and grain crops as little as possible. 

The subject as it appeared to us involves two main problems: 

1. The fixing of the responsibility of the carriers. and 

2. The prevention of fraud. 

The first of the problems appears to be amply covered, so far as It affects 
transportation companies in this country; by the Stevens bill (H. R. 25,335), 
which has passed the House of Representatives. - 3 

Inasmuch as this bill is now pending in the Senate, and as its passage 
is Important to any remedying of existing imperfect and dangerous trade 
conditions, your committee report in favor of the adoption by the executive 
committee, under the authority conferred upon It at the last meeting of the 
Chamber, of the following resolution: 

Resolved, That the Chamber of Commerce of the State of New York urges 
upon the Congress of the United States the immediate enactment of Stevens 
Bill, H. R. 25,335, relating to bills of lading, holding that such a law is 
necessary for the orderly conduct of business and the movement of the great 
crops of the country, and is fundamental to the prevention of fraud. 

Your committee will continue its study of the problems involved, and, in 
co-operation with the railroads and the bankers, seek a practical method 
of reducing frauds in the issue and negotiation of bills of lading to a mini- 
mum, 


—The Memphis Cotton Exchange has also signified its 
approval of the Stevens bill, governing the issuance of bills 
of lading, in the adoption on the 10th inst. of the following 
resolutions reported by a committee which had been assigned 
to consider the matter of continuing the use of through bills 
of lading for export cotton shipped from inland markets: 


Memphis, Tenn , June 8, 1910. 
W. J. Abston, Esq., President Memphis Cotton Exchance: 

Dear Sir:—The committee appointed by you to consider the matter of 
through bills of lading for export cotton submit the following preamble and 
resolutions for the consideration of a general meeting of the Cotton Ex- 
change: 

Whereas, In view of the recent frauds perpetrated in the cotton trade 
through the instrumentality of fraudulent bills of lading, alleged to have 
been issued by certain railroads, and the consequent lack of confidence, un- 
ee and fear on the part of the trade to accept through bills of lading, 
an 

Whereas, We deplore that these frauds have occurred and that the entire 
trade should be made to suffer for the rascality of a few individuals, and 

Whereas, Certain ports are trying to discredit through bills of lading 
and are urging that only port or custody bills of lading be recognized in the 
cotton trade, and 

Whereas. Such a step would manifestly hamper cotton shipments from 
the interior, delay the movement, Increase the cost of handling cotton, 
which necessarily comes out of the producer, and cause unnecessary hard- 
ship upon the shipper, in fact, it would be utterly impossible to finance the 
crop without a through bill of landing, and 

Whereas, We believe that a bill of lading issued by a railroad company 
can be made just as secure and negotiable as one issued by a ship agent; 
therefore, be it 

Resolved, That we severely condemn and place the stamp of disapproval 
upon the parties who were guilty of the issue of fraudulent bills of lading 
and that we assure the cotton trade, banking interests, rallroad and steam- 
ship lines that we stand ready t) safeguard and protect their interest in 
bean way and take any steps that may be necessary to restore thelr con- 

ence. 

Resolved, That we approve the bill now In Congress known as H. R. No. 
25,335, introduced by Congressman Stevens, as a movement in the right 
direction, and urge our Senators and Representatives to support said bill. 

. Resolved, That the bank at the point of issue of bills of lading stamp upon 
the face or back of such bills of lading the following clause: 

*“*We hereby certify that the agent whose name Is signedto this bill of 
lading has acknowledged to us that same Is his signature, and that the rall- 
road is in possession of the cotton.”’ 

' ‘This is to be signed by the bank. 
submitted, 
CLELAND K, SMITH, Chairman. 


Under another resolution adopted by the Exchange, 
trading in bills of lading or expense bills between factors and 
buyers is prohibited, a penalty of $100 being imposed upon 
members for the first offense, with expulsion for the second 
offense. 


—The action of the Greenwich Savings Bank of this 
city in deciding a week ago to pay interest at the rate of 4% 
on all accounts of $1,000 or less, and on larger accounts 
4% on the. first $1,000 and 344% on balances in excess 
of $1,000, has been followed by the Manhattan Savings 
Institution, at 644 Broadway, the trustees of the latter 
having decided to adopt this plan at their meeting on Tues- 





day. The July disbursement of the Bowery Savings Bank, 
the North River Savings Bank, the Union Square Savings 
Bank and the Italian Savings Bank is at the same rate 
as that for the previous six months, namely 34% per 
annum. Last week the Bank for Savings and the Citizens’ 
Savings Bank reduced their rate from 4 to 34%, and 
a similar reduction for the current six months was made 
in May by the Union Dime Savings Bank. The New 
York Savings Bank, with deposits of $27,500,000 and 
surplus of $2,600,000, announces the usual dividend at 
the rate of 4% for the half-year ending July 1, and there 
have been no other reductions from the 4% rate besides those 
enumerated above. There has as yet been no reduction in 
the rate by any Brooklyn institution. 


—Coincident with the expiration, this week, of the 
agreement under which the voting power of the Equitable 
Life Assurance Society of this city was lodged in a trustees 
ship, there has been made public correspondence which has 
passed between J. P. Morgan, who owns a majority interest 
in the society,and the surviving trustees, Morgan J. O’Brien 
and George Westinghouse. The voting trust was executed 
on June 15 1905, after Thomas F. Ryan had acquired a 
controlling interest in the company; it was to run for five 
years, and at the expiration of this term might be renewed, 
at the option of the trustees, for a further five-year period. 
The late Grover Cleveland was appointed to act with Messrs. 
O’Brien and Westinghouse as trustees under the agreement, 
and Mr. Cleveland’s place has remained unfilled since his 
death. Mr. Morgan secured the stock ownership last year, 
through the purchase of Mr. Ryan’s holdings. The company 
has a capital of $100,000. Mr. Morgan’s acquisition of 
control, it was announced, was subject to the trust. In 
their letter to Mr. Morgan under date of May 6, and which 
we publish below, the trustees, while recommending that the 
agreement be continued, left Mr. Morgan (in the event of its 
continuance) free to select such trustees as he might desire. 
Mr. Morgan, in his response, does not make known his 
intentions in the matter, although Mr. O’Brien has been 
quoted as stating that he has been “credibly informed” 
that Mr. Morgan has concluded to execute a new voting 
trust agreement. Mr. Morgan is now on his way home from 
Europe, and it is expected that his plans will be divulged 
upon his arrival. The following is the letter addressed to 


Mr. Morgan by the trustees: 
New York City, May 6 1910. 
J. Pierpont Morgan, Esq.: 

Dear Sir:—On June 15 1905 the trust agreement between ThomasF. 
Ryan and Grover Cleveland, Morgan J. O’Brien and George Westinghouse, 
trustees, was executed and the ninth paragraph theréof provided as follows: 

“Ninth. This agreement shall continue in force for the full perlod author- 
ized by Section 20 of the General Corporation Law of the State of New York, 
viz.: Five (5) years from the date hereof. It shall be continued thereafter 
as long as the trustees shall deem advisable, and the party of the first part 
hereby agrees that, upon the expiration of any period of,five (5) years he 
will, upon the request of the trustees, execute an instrument continuing for 
a further period of five (5) years this agreement, and the powers of the trus- 
tees hereunder, including said power to require an extension hereof, This 
agreement may, however, be terminated by the trustees In their discretion, 
whenever in their opinion its purposes have been accomplished, or for any 
reason its termination is, in their opinion, advisable.”’ 

As the five years therein mentioned will expire on the 15th of next month, 
jt Is imperative that the undersigned, who because of the death of Mr. 
Cleveland are acting alone as trustees, should acquaint you'‘with their pres- 
ent attitude and views regarding the trust. 

The purpose which was sought to be subserved by the trust is fully set 
forth in the correspondence which passed between Mr. Ryan and the 
trustees, a copy of which is herewith sent you. In view of the results ac- 
complished, though the labor was gratuitous, we feel that we are amply 
repaid in that we were of service in putting an end to the conditions which 
existed in the company at the time of our appointment, and it was largely 
due to the wisdom and judgment of our late chairman. the Hon. Grover 
Cleveland, that the loss of public confidence, which affected a great public 
trust of more than $400,000,000, representing the savings of over six hun- 
dred thousand policyholders, has been restored, and the society placed 
again in its rightful position as one of the largest and strongest of the insur- 
ance companies of the United States. 

We advert to this, not to enhance the value of our services, but to point 
out the wisdom of the plan devised by Mr. Ryan of placing in a board of 
trustees the voting power, with a view of giving policyholders representae 
tion in the board of directors, a plan approved by the then Superintendent 
of Insurance. 

Although it was provided that the policyholders should in each year 
make known their preference for directors of their own class, their position 
after the first year under the agreement was to committhe selection of the 
policyholding directors to the judgment exclusively of the trustees. The 
result, therefore, has been that all the directors elected during the five years 
have been those selected by the trustees. thus showing the confidence which 
not only the stockholders but the policyholders had in the plan devised 
of promoting the welfare and progress of the society. 

With such an experience, we cannot but feel that It would be wise to con- 
tinue the voting trust agreement. The change in ownership, and the rights 
which you have secured as the owner of a majority of the stock of the so- 
clety, have altered the situation to some extent, and while we would recom- 
mend that the plan of a voting trust agreement should be continued, we 
do not feel that you should be embarrassed in carrying it out by trustees 
not of your own selection, and that you should be entirely free to adopt that 
course which in your judgment seems wise and best, If, therefore, you 
have other plans, cr should you deem it advisable to continue the voting 
trust, we will leave you entirely free to select such trustees as you may think 
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proper by falling to make a request upon you to execute an agreement 
continuing it for a further period of five years, as provided in the ninth para- 
graph above quoted. . 

It would be impossible, in view of our relation to the society, not to be 
deeply interested in its welfare, and we shall at all times be ready and willing 
to do what we can to promote its success and prosperity. Your interest, 
because of your ownership oi a majority of the stock, will necessarily in 
the future be exceedingly great, and this, added to the knowledge we pos- 
sess of your high position in the public esteem, and your broad public spirit, 
which would influence you to do that which you believed was for the best 
interests of the society and its policyholders, has led us to conclude that we 
should relegate to you the right and power of doing what in the premises 
you think is proper and just. 

We regret that your absence in Europe has prevented our stating our 
views to you personally, but in sending this communication we beg to add 
that if there Is any further information or expression that you desire from 
us we will gladly furnish it upon your request. 

With sentiments of respect and esteem, we beg to subscribe ourselves, 

Yours very truly, 
MORGAN J. O’BRIEN, 
GEORGE WESTINGHOUSE. 


* The reply from Mr. Morgan is as follows: 
June 14 1910, 
The Hon. Morgan J. O’Brien, George Westinghouse, Esq., Voting Trustees, 
Equitable Life Assurance Society, New York City: 

Gentlemen—lI received your communication in relation to the future of 
the Equitable Life Assurance Society, and to your administration of the 
trust under which you have for five years voted upon the stock of the 
company. 

The delay in answering this communication has been due to my absence 
from the country, in consequence of which I did not receive your letter until 
a short time ago. 

I wish to assure you of my high appreciation of the disinterested and 
valuable services that you, in connection with your deceased colleague, 
ex-President Cleveland, have rendered to the company and Its policyholders 
by your administration of the trust, and personally to thank you for your 
devotion, which resulted so advantageously to thecompany and Its policy- 
holders. Very truly yours, 

J. PIERPONT MORGAN. 

—The directors of the Knickerbocker Trust Co. of this city 
on Tuesday declared a quarterly dividend of 3%, payable 
to stockholders of record June 30. This is the first 
distribution to the stockholders since the rehabilitation of the 
institution in March 1908. The last payment was made 
July 1 1907 (the company closed its doors in the following 
October) when a semi-annual dividend of 25% was paid on 
the capital of $1,200,000. The company’s complete re- 
habilitation was effected in March last, with the final dis- 
charge of the claims of depositors to whom it was indebted 
at the time of its suspension in 1907. Since the reorganiza- 
tion of the company the capital has been increased and the 
dividend which has just been declared is on a capital of 
$3,181,000. 

—Lawrence L. Gillespie, Vice-President of the Equitable 
Trust Co. of this city, has been elected a trustee of the 
Greenwich Savings Bank. 

—Application for authority to change its name to the 
Security Bank of the City of New York will be made by the 
European-American Bank of this city to the Supreme Court 
on July 8. Previous reference to the proposed change was 
made in this department May 14. 


—The Union Exchange Bank of this city has declared a 
semi-annual dividend of 4% payable June 30 to holders of 
record June 30. The last previous dividend was 5% paid 
January 3 1910. 


—The Fulton Trust Co. of this city has declared an extra 
dividend of 2% along with its 36th consecutive semi-annual 
dividend of 5%, both payable July 1 to holders of record 
June 20. 


—The Bronx National Bank of New York City has this 
week declared its first dividend, being 4%, payable July 1 
to holders of record June 21. 


—At the general meeting of the stockholders of the 
Societe Financiere Franco-Americaine, held in Paris on 
June 8, a dividend at the rate of 6% on the paid-up capital 
was declared for the fiscal year ended December 31 1909, as 
compared with 5% for 1908. The dividend is payable in 
New York on and after June 15th at the office of Speyer & 
Co., and after deducting the French tax amounts to fr.72 
per share. The preliminary report of the Societe shows 
net profits for the year 1909 aggregating about fr.1,800,000. 
After setting aside 5% thereof to the statutory reserve 
account, and after writing off the entire balance of the 
discount on the Societe’s outstanding debentures, there 
remained a net surplus for the year of about fr.1,480,000. 
The balance, after payment of the above dividend of 6% 
and other deductions, is about fr.600,000, which, added 
to the surplus of previous years, brings the total surplus 
earried forward to fr.1,680,000. This does not include the 
statutory reserve, which now stands about fr.200,000. 
The Societe Financiere Franco-Americaine was organized in 
1905 by Speyer & Co. of New York and the Banque de |l’Union 





Parisienne of Paris, with the primaryfobject of investing its 
funds in American securities. The New York Committee of 
the Societe is composed of James Speyer, Adrian Iselin Jr., 
Norman B. Ream and Richard Schuster. 

—The directors of the Banco Mexicano de Comercio e 
Industria, at a meeting recently held in the City of Mexico, 
declared a dividend of 6% for the year 1909. This is the 
third consecutive dividend atthe rate of 6%,that rate having 
been maintained since the organization of the institution in 
the latter part of 1906 by Speyer & Co. of this city, the 
Detusche Bank of Berlin and the Banco Nacional de Mexico. 

—The March 1910 edition of ‘“The Bankers’ Encyclopedia’, 
published by the Anthony Stumpf Publishing Co. of 22 Pine 
Street, this city, has just been issued. The new number 
of this comprehensive work contains several special features, 
one of these being the collection rules in force by the various 
clearing houses of the country, which, it is stated, has never 
before been attempted by any bank directory published. 
Some of the other data to be found in the book are the 
following: a complete list of banks, bankers, trust companies 
and savings banks in the United States and Canada, with the 
names of officers, figures of resources and liabilities, &c.; 
a list of the foreign banks and bankers in the principal cities 
of the world; information regarding States, such as officers, 
when the legislature meets, rates of interest, and legal 
holidays; a synopsis of the banking laws of each State and 
Territory in the United States and Canada, revised to date; 
a list of cashiers and assistant cashiers of national, State 
and private banks; for the use of trust companies and bond 
houses, a list of city officers and information concerning 
meetings of city councils, &c., &c. 

—The People’s National Bank of Brooklyn has declared a 
second dividend of 2%, payable July 1. The first dividend 
of 2% was paid March 1 1910, though hereafter dividends 
will be paid semi-annually in January and July. 

—The sale of the property occupied by the Seventeenth 
Ward Branch of the failed Union Bank of Brooklyn Bor- 
ough to the Corn Exchange Bank of New York was approved 
by Supreme Court Justice Crane on the 16th inst. The 
purchase price is $95,000. The branch is located in the 
Greenpoint Section of Brooklyn, in which the Corn Exchange 
Bank already has a branch; the newly acquired site, however, 
is said to be more desirably located. The organizers of the 
proposed Greenpoint National Bank are also said to have 
been engaged negotiating for the property. 

—tThe recent sale of 348 shares of stock of the Marine Trust 
Co. of Atlantic City, N. J., at $113,100, or $325 per share, is 
reported. The holdings were sold by William Riddle and 
James B. Reilly, who, it is stated, had for the past few 
months been buying up the stock in an attempt to obtain 
controlling interest from President Louis Kuehnle and his 
associates. The purchase of the holdings of Messrs. Riddle 
and Reilly was made in the names of Harry Bacharach and 
William H. Burkard, who, it is understood, acted in the 
interest of a syndicate composed of officials of the company. 
The institution has a capital of $100,000. . 

—A warrant for the arrest of C.S. Heller, Assistant Cashier 
of the Mount Holly National Bank of Mount Holly, N. J., 
was sworn out this week. The accused is said to be charged 
with a shortage of $18,000 reported to have been discovered 
on the 14th inst., when the bank’s safe was finally opened 
through the use of drills, which were resorted to after a 
two days’ effort to effect its opening in the ordinary way. 
Heller, who is under surety bonds of $15,000, has been 
missing since last Sunday night. The latest advices indi- 
cate that the defalcation will amount to $20,000 or more. 
The shortage, it is stated, will in no way affect the stability 
of the institution. 


—QOn the 11th inst. the stockholders of the Lincoln Na- 
tional Bank of Bath, Maine, approved the action of the 
directors with respect to consolidating the institution with 
the First National Bank. The stockholders of the latter have 
ratified the consolidation, which is to take place under the 
name of the First National. 


—Horace H. Lee has been elected Secretary and Treasurer 
of the Philadelphia Stock Exchange to succeed the late 
J. Bell Austin. Mr. Lee has been a member of the Exchange 
since 1884. He was a member of its Governing Committee 
for more than fifteen years, and was President from 1902 to 
1905.: He is one of the trustees of the Exchange elected for 
life.. ® 

—wWilliam W. Supplee was ‘this week elected Chairman 
of the board and Second Vice-President of the Corn Exchange 
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National Bank of Philadelphia. Mr. Supplee had heretofore 
been First Vice-President, and in this office he has been 
succeeded by Charles §. Calwell, who had officiated as 
Second Vice-President and Cashier. M. N. Willits Jr. has 
been chosen to the Cashiership, Newton W. Corson replacing 
Mr. Willits as Assistant Cashier. 

—Action on the question of changing the par value of the 
stock of the Tradesmen’s National Bank of Philadelphia 
from $50 to $100 per share will be taken by the stockholders 
on July 12. No change will be made in the capital. The 
movement to increase the par value of the shares arises from 
the desire to place the stock on the same basis as that of the 
majority of the Philadelphia national banks. The Trades- 
men’s National has a capital of $500,000 and surplus and 
profits of $799,144. 

—The surplus fund of the Mellon National Bank of 
Pittsburgh, which was increased to $3,000,000 in May 
through the addition of $100,000 from undivided profits, 
has been enlarged to $3,100,000 through the transfer of 
another $100,000 from the undivided profits account. 


—The resignation of E. H. Jennings as President and a 
director of the Columbia National Bank of Pittsburgh was 
accepted at a meeting of the board on the 9th inst. Mr. 
Jennings was recently sentenced to two months in the 
Allegheny County Jail on charges growing out of the naming 
of the bank as a city depositary. His brother, John G. 
Jennings, has been elected to succeed him in the presidency 
of the institution. R. J. Davidson has been elected Second 
Vice-President of the bank, a newly created office, and has 
also been chosen to take the place of E. H. Jennings on the 
directorate. Mr. Davidson is President of the Guarantee 
Title & Trust Co. of Pittsburgh. 

—The remaining assets of the failed Iron City Trust Co. 
of Pittsburgh have been disposed of to the Assets Realiza- 
tion Co. of New York for $325,000. The institution sus- 
pended on Oct, 23 1907; the depositors were paid in full, the 
final payment to them having been made July 10 1908, and 
the stockholders are said to have received $105 per share. 
The company had a capital of $2,000,000, 

—According to the Baltimore “Sun,” in the recent merger 
proceedings between the Baltimore Trust & Guarantee Co. 
and the International Trust Co. of Baltimore there were 819 
shares of the first-named company which declined to enter 
the consolidation. A cash settlement was made with these 
non-assenting shares, the consolidated institution, the 
Baltimore Trust Co., paying for the same $165 per share, 
it is stated. These shares have been offered to the stock- 
holders of the new company at the price paid, and any not 
taken by the shareholders will go to an underwriting syndi- 
cate formed by the consolidated company. The Baltimore 
Trust & Guarantee Co. had a paid-in capital of $800,000, 
in $100 shares; its shareholders were allotted $500,000 of the 
$1,000,000 capital of the new company (par value $50), or 
at the rate of 114 $50 shares of new stock for one $100 share 
of old. 


—U. G. Walker, former President of the South Cleveland 
Banking Co. of Cleveland, Ohio, entered upon his five-year 
term of imprisonment on the 11th inst. The sentence was 
‘imposed on May 16, the charges against him having con- 
cerned the making of false statements to the State Banking 
Department. A new trial was refused by the Circuit Court 
on May 31, and on the 7th inst. the State Supreme Court 
denied the motion of the defendants to file a petition in error 
from the lower Court. The institution assigned in January 
last following the failure of the Werner Publishing Co., to 
which it was stated the bank had loaned over $1,000,000. 
President Walker was a director of the publishing company. 


—In the plans for the unification and consolidation of the 
interests of four banking institutions in Chicago, arrange- 
“ments for which have been made known during the past 
week, a combination of mammoth proportions will be 
evolved. The institutions concerned in the proceedings are 
the Continental National Bank, the Commercial National 
Bank, the American Trust & Savings Bank and the Com- 
mercial Trust & Savings Bank. The Continental National 
and the American Trust & Savings became affiliated last 
year, when a unification of their interests was effected. 
The Commercial Trust & Savings Bank was organized by 
interests in the Commercial National the present year, but 
has not actively begun operations. The latest undertaking 
provides for the consolidation of the Continental and Com- 
mercial national banks under the name of the Continental 
& Commercial National Bank of Chicago, the new institution 





to have a paid-up capital of $20,000,000 and surplus and 
undivided profits of $10,000,000. The American Trust & 
Savings Bank and the Commercial Trust & Savings Bank 
will consolidate under the name of the Continental & Com- 
mercial Trust & Savings Bank. The capital of this insti- 
tution will be $3,000,000, and it will continue to be trusteed 
for and owned by the stockholders of the Continental & 
Commercial National Bank. The total capital stock of all 
these banks will be $23,000,000, and their surplus and un- 
divided profits will be $10,000,000, making the combined 
capital, surplus and profits $33,000,000. The total de- 
posits, as represented in the latest statements, will be 
$185,000,000, those for the Continental National having 
been $98,258,998 on March 29, the Commercial National 
$72,886,928 on the same date and the American Trust 
$13,297,430 on March 30. The resources aggregate $218,- 
000,000. The commercial business will be transacted 
through the Continental & Commercial National Bank, arid 
the savings, trust and bond business through the Conti- 
nental & Commercial Trust & Savings Bank. Of the $20,- 
000,000 capital of the new Continental & Commercial Na 
tional, $10,800,000 will go to the shareholders of the Con- 
tinental. The present capital of the latter is $9,000,000 
and on this capital a stock dividend of 20%, or $1,800,000, 
will be declared out of the surplus of $4,500,000. The 
amount of stock to be allotted to the shareholders of the 
Commercial National will be $9,200,000—$1,200,000 more 
than the capital of that institution. The stockbolders of the 
Commercial National are to pay $200 per share for the addi- 
tional $1,200,000 of stock, in order to equalize the book 
value of the two institutions, which has been fixed at $165 
per share. The plans outlined above were ratified by the 
directors on the 11th inst. The legal formalities necessary to 
complete the proposed arrangements will require the time 
intervening between now and Aug. 1, after which date all of 
the banks will occupy the new building now owned and occu- 
pied by the Commercial National at Clark and Adams 
streets. In the meantime the various banks will continue 
at their respective locations. A circular issued by the 
different banks says that the present head of the Continental 
National, George M. Reynolds, will be President of the 
Continental & Commercial National, and that ‘‘the other 
officers and directors of the several banks will continue to be 
officers and directors of the consolidated banks.’’ Mr. 
Reynolds became President of the Continental National in 
January 1906, having previously served as its Vice-Presi- 
dent and earlier as its Cashier. The Continental was orga- 
nized in 1883 and the Commercial National in 1864. Re- 
ports of the possible consolidation of these two institutions 
have cropped up on numerous occasions during the past 
seven years or more, and in 1907 negotiations to this end 
seemed likely to be carried out, but were eventually aban- 
doned. At about the time the Continental National and 
American Trust & Savings entered into the plan for the 
unification of their interests last year, the Bankers’ National 
was consolidated with the Commercial National. George 
E. Roberts, who had been President of the latter, continued 
in the presidency of the enlarged bank, and Edward 8S. 
Lacey, President of the Bankers’ National, became Chair- 
man of the board. The Commercial National increased its 
capital several months ago from $7,000,000 to $8,000,000; 
through the new stock, offered to the shareholders at $220 
per share, provision was made for the $1,000,000 capital of 
the Commercial Trust & Savings Bank. 

—R. H. Brunkhorst has been appointed Assistant Cashier 
of the North West State Bank of Chicago. The institution 
has declared its third quarterly dividend of 1%, payable 
July 1 to stockholders of record June 25. It has a capital 
of $200,000, and on March 30 had undivided profits of 
$13,022. The deposits, which on that date were $646,000, 
increased to $765,000 on June 13. The bank was 
founded in 1905 as the North West Savings Bank, and was 
organized as a State institution in 1909. 

—The Washington Park National Bank of Chicago is 
reported to have accummulated deposits of close to $200,000 
since it succeeded on May 1 to the business of the Washington 
Park Bank, a private institution. The Washington Park 


National is located at Evans Avenue and 63rd Street and the 
interests identified with it are laregly the same as those 
controlling the Woodlawn Trust & Savings Bank of Chicago. 
As noted March 26, the organizers of the Washington Park 
National used as a basis for the establishment of the new 
institution the charter of the Oakland National Bank, having 
secured authority from the Comptroller of the Currency to 
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change the corporate title of the Oakland to the Washington 
Park National. Although the business of the Oakland 
National was consolidated in 1909 with that of the Drexel 
State Bank, the national charter was not surrendered. 
The Washington Park National has a capital of $100,000 
and a surplus of $5,000. Of the $10,000 realized through 
the sale of its stock at $110 per share, $5,000 was used in 
the purchase of the fixtures of the Washington Park Bank. 
The officers of the Washington Park National Bank are 
Louis C. Wagner, President; A. W. Tobias, Vice-President, 
and A. E. Olson, Cashier. 


—The Peoples’ Trust & Savings Bank of Chicago, which 
is being formed by interests in the People’s Gas Light & 
Coke Co., was chartered by the Auditor of Public Accounts 
on the 6th inst. The new institution is to have acapital of 
$500,000 and a surplus of $125,000. Former National Bank 
Examiner Charles H. Bosworth will be President of the 
projected bank and Assistant National Bank Examiner 
Griffin will be Cashier. Earle H. Reynolds, son of George 
M. Reynolds, President of the Continental National Bank of 
Chicago, is one of the incorporators of the People’s Trust & 
Savings Bank, and is to be its Assistant Cashier. The bank 
is to open in the fall. 

—The directors of the Harris Trust & Savings Bank of 
Chicago have declared a quarterly dividend of 3%, payable 
July ist. This compares with the previous quarterly 
dividend in April of 244% and places the stock on a 12% 
dividend basis. The capital is $1,250,000. 

—The State authorities of Illinois have granted a charter 
for the organization of The Saving Bank & Trust Co. of 
the Republic, with headquarters in Chicago. The capital 
will be $1,000,000, and ownership will be held by the stock- 
holders of the National Bank of the Republic, in connection 
with which stalwart financial institution the new company 
will be operated. Its location will doubtless be in the New 
York Life Building, in intimate association with the con- 
trolling bank; and it is expected that this new auxiliary trust 
and savings bank will commence operations by early fall. 

—J.B. Pollard, heretofore Vice-President of the Gate City 
Bank of Kansas City, Missouri, has become President of the 
institution, succeeding J. P. Kanoky. 


—Frederick E. Nolting, at present Vice-President of the 
Bank of Richmond at Richmond, Va., has been elected 
Second Vice-President of the First National Bank of that 
city, and will assume his new office on July 1. Mr. Nolting 
has been identified with the Bank of Richmond as First 
Vice-President ever since its formation in 1904, through the 
consolidation of the Metropolitan Bank of Virginia and the 
Richmond Trust & Safe Deposit Co., and before that had 
been Vice-President of the latter. As is known, the Bank of 
Richmond is to consolidate with the National Bank of 
Virginia. 

—John E. McMillan has replaced C. M. Cooley as Cashier 
of the Third National Bank of Knoxville, Tenn., Mr. Mc- 
Millan had previously been Assistant Cashier. 

—The conversion of the Broadway Bank & Trust Co. of 
Nashville into the Broadway National Bank was perfected 
on the 8thinst. With the change to the Federal system the 
institution has increased its capital from $100,000 to $200,000. 
W. T. Hardison continues as President, with J. H. Bradford 
as Vice-President and A. E. Potter, Cashier. The bank 
began business in July 1906. 


—A consolidation, it is stated, has been arranged between 
the National Bank of Commerce of El Paso, Texas,and the 
First National Bank of that city, under the name of the latter. 
The union is to become effective July 15. The First National 
has a capital of $500,000 and the National Bank of Commerce 
a capital of $200,000. 

—The City National Bank of El Paso is reported to have 
increased its capital from $150,000 to $300,000. 

—The conversion of the banking instiution of Dexter 
Horton & Co. of Seattle, Wash., into the Dexter Horton 
National Bank is under way. The trustees of the concern 
on the 3rd inst. authorized the officials to proceed with the 
steps to perfect its nationalization. The intention to change 
to a Federal institution became known in January, when an 
application for its conversion was approved by the Comp- 
troller of the Currency. The bank was established in 1870. 
In 1908 it increased its capital from $200,000 to $1,000,000 
through a conversion of the surplus, then amounting to 
$800,000. It has since accummulated surplus funds of 
$200,000 and has undivided profits of $190,345. Its 
deposits on March 29 were $11,536,200, while its aggregate 





resources were $12,926,545. The capital will be continued 
at $1,000,000 under the national system. W. M. Ladd is 
President of the bank and N. H. Latimer, manager. 

—The First National Bank of Portland, Ore., has in- 
creased its capital from $500,000 to $1,500,000. It is stated 
that the additional stock has all been subscribed and paid 
for, each of the existing shareholders taking a pro rata share 
of the new issue. The combined capital and surplus of the 
institution now amounts to $2,500,000. Under the latest 
call of the Comptroller of the Currency (March 29), the 
bank’s deposits were $14,038,961. 

—Jefferson W. Schriber, formerly Cashier of the failed 
Farmers’ & Tarders’ National Bank of La Grande, Ore., 
was convicted on May 27 by the jury in the Federal Court on 
four indictments against him. The specific charges on which 
he was found guilty, according to the ‘‘Oregonian,” are em- 
bezzlement, misapplication of the bank’s funds, the making 
of false entries in his reports and in the bank’s books. The 
bank suspended in October 1908. There is said to have 
been a shortage of about $135,000. 


MonetaryiGommercialEnglishAews 


[From our own correspondent.] 
London, Saturday, June 11 1910. 
At the beginning of the week the stock markets were very 
depressed and business very stagnant. Mainly, the break 
in New York was the cause. But there were local circum- 
stances which accentuated the influence of the fall in prices 
in New York. The fortnightly settlement began on Tues- 
day morning, and it was reported that an outside broker 
who did a very large business through certain members of 
the Stock Exchange was in difficulties, and that he would in- 
volve most of the regular brokers through whom he acted. 
Furthermore, there was a report of difficulties in Glasgow, 
and for some days last week, as well as at the beginning of 
this week, securities included in a couple of large accounts 
that were being closed were being sold both here and in Paris. 
The satisfactory result of the interview between President 
Taft and representatives of the railway interests relieved 
the situation here very much, and when, on Thursday, the 
Bank of England reduced its rate of discount from 34%% to 
3%, a decidedly more favorable feeling was induced. Still, 
there has been very little increase of business, and only a 
moderate recovery in quotations, everybody waiting to see 
whether the anticipated failures in the Stock Exchange 
would take place. No failures, however, were announced, 
and the general impression now is that we shall see a steady 
recovery. The Bank of England is lending readily to all 
who need accommodation, and the funds in the open market, 
though by no means sufficient, are yet large enough to have 
enabled borrowers to pay off a good deal to the Bank of 
England. Therefore, there is a decidedly more hopeful 
feeling. Furthermore, the first batch of Treasury Bills 
will fall due on the 18th, and a further batch will fall due on 
the 25th, making about 5% millions sterling payable from 
the Exchequer to the open market within the current month. 
Against this, however, there will be a very large demand for 
banking accommodation in the last week of the month and 
half-year, while the interest upon the national debt will not 
be 2 until the 5th of July. 
p to the 5th of July, therefore, money will probably not 
be plentiful, ee: the Bank rate now being only 3%, 
it will certainly not be dear. After the 5th of July the ex- 
pectation is that money will become increasingly plentiful, 
and that probably the Bank of England will put pH its rate 
to 2%. In August the anticipation is that money will not 
be as plentiful and cheap. It has been a notable fact that 
even during the recent depression, caused by the break in 
New York, consols have somewhat recovered. The recov- 
ery has not been quite maintained the last day or two, but 
the impression is that there will be a further advance. The 
feeling is very favorable, likewise, to British railway securi- 
ties. But at the present time the most marked recovery has 
been in rubber shares. They have fallen during the past 
few weeks very seriously, and have helped, no doubt, to 
bring about the difficulties of the operators above referred to, 
and of others who, though able to meet their differences, are 
reported to have been hard hit. During the past day or two 
there has been a remarkable recovery in rubber shares. Oil 
shares are likewise better, and there is a good demand once 
more for gold shares, not merely those of the Transvaal, but 
Rhodesian and West African as well, especially Rhodesian. 
As the speculative feeling is thus asserting itself so notably, 
the best judges are of the opinion that we shall see a steady 
broadening of markets and an advance in prices. In Paris 
it is likewise believed that, although the new issues have 
been on a very large scale, and have absorbed a great deal 
of money, yet the unemployed capital is so plentiful that 
there is sure to be a revival of activity if there is a revival in 
London. Some operators in Paris have been hit by the fall 
in copper and the fall in Americans, but the feeling is that 
the liquidation in these cases is now completed and that we 
shall witness a steady recovery. 
In Berlin business has been quiet during the week, for 
weakness in New York almost always produces weakness 
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on the German bourses. There is a better feeling, ct 


now that the railway troubles in America are arranged an 
the Bank of England rate of discount is reduced. he Ber- 
lin exchange upon London is still very high, and until the 
reduction of the Bank of England rate on Thursday there 
continued to be apprehensions that gold might be taken out 
of the Imperial Bank for London. Now it is hoped that the 
danger is at anend. In fact, it is believed that the Bank of 
England feels itself strong enough and therefore will not 
give encouragement of any kind to persons desiring to bring 
gold from Berlin. 

The India Council offered for tender on Wednesday 40 lacs 
of its bills and the applications amounted to nearly 255% 
lacs, at prices ranging from 1s. 374d. to 1s. 3 29-32d. per 
rupee. Applicants for bills at ls. 3 29-32d. and for tele- 
graphic transfers at 1s. 3 15-16d. per rupee were allotted 
about 27% of the amounts applied for. 


Messrs.Pixley & Abell write as follows under date of June 2. 


GOLD.—tThe arrivals from South Africa this week were large, and altogether 
there was £1,067,000 for disposal. The demand for India was much smaller, and 
under £60,000 was taken. Russia, on the other hand, was a larger buyer, taking 
about £300,000, and the balance of about £700,000 was secured by the Bank of 
England. In addition to this, the Bank has received from Paris in bars £480,000. 
Owing to the improved position the Bank rate was lowered to-day to 344%, the 
previous rate of 4% having been in force since March 17. The Bank of England 
during the week set aside for the Straits Settlements note-guarantee fund £69,785, 
as the note circulation in the Colony continues to expand. Since our last the Bank 
has received, including the gold from Paris mentioned above, £931,000 in bars, 
£300,000 from Germany and £26,000 from Australia, all in sovereigns, and £136,- 
573 which has been released from the Straits Settlements gold standard reserve, while 
£22,000 has been withdrawn for South Africa. Next week we expect £507,000 
from South Africa and £150,000 from India and Australia. Arrivals—South Africa, 
£1,005,000; West Africa, £38,000; West Indies, £11,000; Brazil, £10,000; Australia, 
£3,000; total, £1,067,000. Shipments—Bombay, £147,250; Calcutta, £30,000; 
total, £177,250. 

SILVER.—For the greater part of this week silver was a quiet market. The 
buying has again been chiefly for one quarter, but in the absence of any competition 
this was not sufficient to maintain prices. There was some disappointment, too, at 
the Bazaars sending no orders for this week’s mail (the amount to be shipped will 
probably be under £100,000). The market accordingly dropped to 245¢d. for cash. 
At this level a better tone was given to the market by the steadiness of China, where 
exchanges have not followed silver, and the difference has shortened to less than 
1%, and to-day, on buying supposed to be for the Continent, the price has recovered 
to 24%4d., the same price as last week, while forward remains 1-16d. over cash. 
Trade in India as well as in China is reported as exceedingly quiet, and the Bank rate 
has been lowered, both in Bombay and Calcutta, to 5%. Shipments from San 
Francisco to China have been rather larger and amount to £150,000. The price in 
India is Rs. 6344 per 100 tolahs. Arrivals—New York, £220,000; Mexico, £11,500; 
total, £231,500. Shipments—Bombay, £13,500; Port Said, £1,500: total, £15,000. 


Messrs. Pixley & Abell write as follows under date of June 9. 


GOLD.—This week there was £730,000 in the market, and the outside demand 
was small, India taking under £40,000, and after satisfying Russian and other re- 
quirements the balance of about £450,000 will probably go into the Bank of Eng- 
land in the absence of any other buyer. Following the reduction of last week to 
34%, the Bank rate was lowered to-day to 3%, the Bank return being again very 
satisfactory. Since our last the Bank has received £685,000 in bars, of which 
£100,000 came from Paris and £123,000 in sovereigns, of which £110,000 were from 
Egypt, and £13,000 from Australia, while sovereigns to the value of £16,000 have 
been withdrawn for South America. Next week we expect £619,000 from South 
Africa. For the week arrivals—South Africa, £542,000; New Zealand, £45,000; 
Australia, £10,000; India, £110,000; Brazil, £14,500; West Indies, £7,500; total, 
£729,000. Shipments—Bombay, £56,125. For the monthof May, arrivals—Ger- 
many, £21,000; France, £422,000; Egypt, £663,000; U. S. A., £4,175,000; India, 
£180,000; Brazil, £39,000. Shipments—Russia, £303,000; Germany, £813,000; 
France, £100,000; Holland, £501,000; India, £1,073,000; Brazil, £593,000. 

SILVER.—There is still no sign of any revival in business either in the Bazaars 
or in China, and with only a limited demand here the market has sagged to 24 9-16d., 
after having been down to 24%d. Offerings have been on a small scale, but have 
been quite sufficient to satisfy the restricted demand. There are reports from Bom- 

- bay that the monsoon has broken, but it is described as weak. The market shows 
no great confidence for the present and stocks there amount to £864,000, the offtake 
sowing a further falling off. Currency figures show an increase of 1 crore at 28 
crores 36 lacs. Exchange in Shanghai has kept very steady in spite of our fall,and 
is now barely 44% under silver, but trade reports are far from satisfactory, and 
there is no sign yet of any activity in exports. Stocks in London amount to upwards 
of £1,000,000. The price in India is 63d. Rs. per 100 tolahs. For the week 
arrivals—New York, £140,000; Australia, £5,000; New Zealand, £6,000; Straits 
(coin), £70,000; total, £221,000. Shipments—Bombay, £94,500; Port Said, £750; 
total, £95,250. For month of May, arrivals—Germany, £4,000; U. 8. A., £712,000; 
Shipments—Russia, £116,000; Germany, £91,000; India, £474,000. 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, 
Week ending June 17. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz__-...-.----. d_ 249-16 249-16 24% 245% 24 11-16 24 11-16 
Consols, new, 24% percents.. 82% 82 82 81% 81% 81% 
Peracoees ...i 5. 82% 82% 82% 82 81% 82 
French Rentes (in Paris) __fr._ 98.90 98.9244 98.9244 98.9734 c98.00 98.05 
Amalgamated Copper Co__. 63% 645% 64% 65% 64% 65% 
b Anaconda Mining Co- -_-_-_- 8 8 8% 8144 8 8% 
Atch. Topeka & Santa Fe_-__ 10614 107 108 108 10634 107% 
ER rat pa aE IB: 104 104 104 105 104% 104% 
Baltimore & Ohio__...._-_- 114 1144 114% 115 114% 114% 
Geeta 92 92 92 92 92 92 
Canadian Pacific _....____- 200% 201 201% 201% 199% 199% 
Chesapeake & Ohio -_____-- 82% 81% 82% 831% 82% 83 84 
Chicago Milw. & St. Paul__.128%4 129% 130% 130% 129 130% 
Chicago Great Western_---- 26% 26% 26 28 28 27% 
Denver & Rio Grande--_---- 35 35 35% 35% 36 36 
| REA Aa 80 80% 81% 814 81 80% 
Rae a ela it 26% 26% 27% 28% 27% 27% 
First preferred -.._..._-- 45 45 46 46% 46 46% 
Second preferred -------- 34 34% 35 35 35 35% 
Illinois Central. ..........- 136 136 137 137 136 136% 
Louisville & Nashville_----- 146 146% 149 148% 148% 148% 
Missouri Kansas & Texas... 391% 39 3956 39% 3934 3934 
8 FER PRN etl 9 69 69 69 69 69 
Nat. RR. of Mexico, Ist pref. 68 68 68 68 68 68 
Second preferred ____-_--_- 27 27% 27% 28 27% 27 3% 
N. Y. Central & Hud. River_118 118% 119% 120 119% 120 
N. Y. Ontario & Western... 4434 45 454 45% 45% 45% 
Norfolk & Western ________ 102 102% 103 102% 1 103 
_. eit RMR aa Se 2 92 92 92 93 93 
Northern Pacific___._._____ 127% 128 128% 129 128 128 
@ Pennsylvania _....._._ . 67 674% 67% 67 % 67% 67 &% 
OE i eae 77% 78 78% 79% 78% 795% 
a First preferred___._.___ 46 46 46 46% 46% 46% 
a Second preferred _-----_- 50% 50% 50% 50% 50% +74 
MEE SD Se alk 39% 3934 41% 41% 41% 1% 
Southern Pacific_........- c122 122% 123% 124% 122% 123% 
Geuemere My... 6: ccs cue 25% 26 26% 26% 26 
NE i. Ose ck ken 61 61 61 61 62 61 
Union Peéelte ............. 174% 175% 176% #j.177%@ # 175% =# 176% 
hee oe ee eee Se 94 9414 95 95% 96 95% 
U. 8. Steel Corporation_- --- 78% 79% 80 80 5¢ 79% 80 
7, RR ea 18% 118% 119% 119% 119% 2119 
NON Ss ihc oct eenen 19% 19% 19% 19% 1934 19 
ol... eae ee 42% 43 4316 44 44 43% 
Extended 4s ............ 6834 68% 6834 69 69 69 
a Price per share. 0d£ sterling. ¢ Ex-dividend. 





Commercial and RriscellaneousRews 





Breadstuffs Figures brought from Page 1624.—The state 
ments below are prepared by us from figures collecte by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 

















Receipis at—j| Flour. Wheat. Corn. | Oais. Barley Rye 
bbls. 196lbs.|bush. 60 ibs.|bush. 56 lbs. bush. 32 lbs .\bush.48lbs.|bu.56 ibs. 
Chicago .... 121,512 91,200} 2,135,250) 1,413,200; 325,500 13,000 
Milwaukee. . 55,535 116,390 240,690 124,200 174,200 8,160 
Duluth. _-- 13,135 157,470 113,127 203 ,905 3,780 7,071 
Minneapolis.| -..-.-- 1,171,200 215,910 191,820 273,760 17,460 
BE atidnl .. danuee 17,500 77 ,050 ST Mccann 2,000 
Detroit_.... 6,222 70% 18,162 ee wkeadal > swsbse 
Cleveland . 3,03 5,801 91,007 55,226 a Alston 
St. Louis... 44,830 156,63 559,230 424,060 7,800 3,000 
_ ene ,800 3, 361,842 164,000 18,000 15,400 
Kansas City.| --.-...- 186,900 262,900 See “coceent euses 
Total wk. ’10 305,064} 1,976,102} 4,075,168) 2,670,432) 1,134,050 66,091 
Same wk. ’09 307,681] 1,181,783) 3,470,867; 2,495,872 08,453 52,607 
Same wk. '08 339,973| 2,068,266 3,581,170) 2,310,517 603,114 51,403 

Since Aug. 1 

1909-10__ _|18,212,995/ 231,278,108 164,225,256! 75,388,297|75,244,834|6,462,668 
1908-09 _ - . |17,961,113/205,909,677 | 133 ,695,839 | 149,885,851/77 ,198,519|6,020,610 
1907-08 __ . | 16,262,169) 198,050,467 164,678,559 |169,725,226 59,531,467 |6,328,520 




















Total receipts of flour and grain at the seaboard ports for 
the week ended June 11 1910 follow: 








Wheat, Corn, Oats, Barley, Rye, 
Recetpis at— bush. bush. bush. bush. h. 
New York ...._--. 91,400 40,500 739,975 20,400 22,750 
Boston -__-_--- 46,400 9,857 S6400  §  anace 1, 
Philadelphia _ 33,572 12,000 Soe ee 
Baltimore- - - - 127,122 68,791 ME -. mnsiiguedéa co.” eaaeheia 
Richmond ---.-_-- 188 41,478 See: Satie SSsde 
New Orleans*.... 15,368 -..... 317,800 Be: eames 54 ween 
ccs “Gemeah nee ae. Sesewe teaew  seuee 
CEs dtanwos -Sanenn 3,000 SB te es ore ee a 
Montreal. .......- 20,625 787 823 27 ,233 367,024 68,512 -.... 
Total week 1910.. 250,390 1,089,505 550,373 1,449,501 88,912 23,750 
Since Jan. 1 1910__7,521,074 30,999,616 20,463,699 19,811,354 1700,873 382,379 
Week 1909_-._--- 269,553 _ 1,130,679 354,298 19,794 69,218 1,150 
Since Jan. 1 1909_ 6,649,920 30,331,020 25,653,221 21,174,067 3741,723 328,195 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills ofjlading ite Bs Bastin 1... 


The exports from the several seaboard ports for the week 
ending June 11 1910 are shown in the annexed statement: 





Wheat, Corn, Flour, Oais, Rye, Barley, Peas, 

Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York...-._--. 77 437 43,400 58,046 DUA  séaeh: naaed 1,711 
a 62,643 ee Sein eeuin Set ennai 
PEER asus: dewkee © éensuu EE gwen =! pls aisles. cape 
Baltimore_------ 109,480 cm. I ti aia re cakes taba die 
New Orleans .... --.--.- 33,7 ,769 SOR -bucws Stheums Taneae 
Newport News... ------ Dee. teak = buses Caemek . lemen 156 
dius divine -° senvae BOGS: “incdus ith Sata i: Meieeanah |<. miecomiie 
Montreal. --...-- 684,000 107,000 47,000 284,000 ---_-- Aare 
Total week__.. 933,560 227,022 139,472 290,217 --.--- 74, 1,867 
Week 1909-.-.---- 776,064 31,841 159,289 5,563 7,735 67,127 185 


The destination of these exports for the week and since 
July 1 1909 is as below: 














——- Flour. Wheat —Corn- 
Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Junel1. 1909. June ll. 1909. June lil. 1909. 
since July 1 to— bbis bush 


, bbis. , bush. bush. bush. 
United Kingdom_-- 59,891 4,760,782 803,357 56,159,902 124,143 10,950,869 





Continent _-------- 24,294 1,833,660 129,159 25,502,194 43,399 14,266,842 
Sou. & Cent. Amer. 24,639 808,691 1,044 367 254 16,203 915,554 
West Indies-----.-- 29,973 1,350,652 -----.- 4,690 42,545 2,100,568 
Brit. Nor. Am. Cols_ ee: Se nacbae |. Semeoeee 12 54,8) 
Other Countries-... --.-- 201,001 ...... 175,444 720 31,696 
| eee 139,472 9,144,816 933,560 82,209,484 227,022 28,320,428 
Total 1908-09- ----- 159,289 9,575,271 776,064 105341,856 31,841 30,905,867 


The world’s shipments of wheat and corn for the week 
ending June 11 1910 and since July 1 1909 and 1908 are 
shown in the following: 

















3 Wheat. Corn. 
Ezporis. 1909-10. 1908-09. 1909-10. 1908-09. 
Week Since Since Week Since Since 

June 11. July 1. July 1. June 11 July 1. July 1. 

Bushels. | Bushels. Bushels. | Bushels. | Bushels. Bushels . 
North Amer.|2,134,000/135,359,000|160,954,700| 322,000) 28,075,000) 30,494,400 
Russian -..-~|4,032,000| 207,688,000} 80,248,000} 527,000} 17,698,000) 18,872,500 
Danubian -.| 712, 19,690,000} 34,104,000|1,649,000| 26,322,000) 30,067,500 
Argentina __|1,024,000{ 56,620,000/ 109,228,000 2,000} 64,923,000) 70,133,500 
Australian_.| 160,000} 39,284,000) 52,520,000); -...--| --------| -------- 
Oth. countr’s} 968,000) 44,032,000} 23,750,000) ---.--} --------]| -----.-- 
Total__-__|9,030,000| 502,673 ,000| 440,804 ,700|3 ,450,000) 137 ,018 ,000| 149,567 ,900 























The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 

















Wheat. Corn. 
United United 
Kingdom. | continent. | Total. Kingdom. | continent.| Total. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
June 9 1910}--28,400,000/11,480,000/40,240,000} 4,590,000} 3,190,000) 8,500,000 
June 2 1910|-.31,680,000/11,920,000/43,600,000; 4,420,000] 2,805, 7,225,000 
June 10 1909} - .27,040,000}13,760,000}40,800,000} 9,010,000/12,070,000/21,080,000 
June 11 1908). -22,560,000/14,640,000 —_— 7,735,000|10,115,000 er | 
- ~~ 
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National Banks.—The following information regarding is ss Per | When Books Closed. 
national banks is from the office of the Comptroller of the es Ate ee nn ee ee 
. ape ag bw mya Concluded. 
Currency ’ Treasury D epartment: Loutsville & Nashville..............--. 3% |Aug. 10\July 21 to Aug. 10 
NATIONAL BANKS ORGANIZED. Matne Central (quar.).~-...-~--------- 2 |July —1/Holders of rec. Junel5a 
June 1 to June 8. Manhattan, guaranteed (quar) (No. 105)| 13 |July _1| Holders of rec. June 15a 
Mexican Southern...........--.------- 3h |June 17/June 3 to June 16 
9,766—The First National amie et Romney, W, Va. Capital, $50, 000, | Mobdtle & Ohto......-----.-------.---- 4 |June 24|Holders of rec. Junel8a 
A. N. puaieover, . Beaty, Vice-Pres.; Amos L. Pugh, | Morris & Essex, guaranteed-..-........ 344 July i1jJune ll to June 30 
Cashie N. Y. Cent. & Hudson River (quar.)....| 134 |July 15/Holders of rec. June2la 
9, 707—Ene Farmers & Merchants’ National Bank of Fairview, Okla, | New York & Harlem-_--..........-....-. 5 (July  1)Holders of rec. Junelb5a 
Capital, $25,000. Henry A. Bower. Pres.; . Corwin, Vice-Pres.; | N. ¥. Lack. & Western, guar. (quar.)--| 134 |July __1/Holders of rec. Junel5a 
cL. tere n, Cashier; C. D. Bower, Assistant Cashier. (Conver- | N.Y. New Haven & Hartford (quar.)-...| 2  |J 30| Holders of rec. Junel5a 
sion of the Farmers’ & Merchants’ Bank of Fairview, Okla.) Part paid stock, issue of Dec. 20 1909__} 50c.|June 30/Holders of rec. Juneléa 
9,768—The_ First National Bank of Bremen, Ohio. Capital, $25,000, | Northern Central._-.......-.---------- 4 |July 15)Holders of rec. June 30 
H. E. Young, Pres.; L. H. Kennedy, Vice-Pres. Northern of New Hampshire ( 5 ere 14% |July _1)Holders of rec. June 6a 
9,769—The Farmers’ & Merchants’ National Bank of Rockwood, Pa. | Norwich & Worcester, preferred (quar.)...| 2  |July i|June 19 to June 30 
epteel. $25, 000. Charles J. aaa Pres.; James R. Barron, | Old Colony (quar.)--.--.-------------- 1% |July __1|Holders of rec. Junella 
ce-Pres.; Ellis C. Boose, Cashi Philadelphia Baltimore & Washington..| 2 June 30/Holders of rec. June 8a 
9, 770—The First. National Bank of Holtville, Cal. Capiies, 83 $25,000, | Pitts. Youngs. & Ash., com.& pref. (qu.)| 134 |June . 25/Holders of rec. June 15 
Leroy Holt, Pres.; C. D. Hartshorn, ned: Webster, | Reading Company, common........----- 3  |Aug. 1/Holders of rec. July 15a 
Cashier; J..H. Harden, Assistant Cashier. (Conversion of The First preferred. .......--------.----- 2 (Sept. 10|Holders of rec. Aug.24a 
Citizens’ Bank, Holtville, Cal.) Rensselaer & Saratoga, guaranteed _- --- 4 |July 1jJune 16 to June 30 
9,771—The First National Bank of Fairfax, Minn. Capital, $25, 900. E, | St. Louls & San Francisco— 
F. Sell, Pres S. Conner, Vice-Pres.: A. Fiss, Cashier. Chic. & East. Ill. com. stock trust certs.|; 5 July 1jJune 17 to July 1 
9,772—The First National Bank of Havelock, Neb. “Capital, $25,000. Preferred stock trust certs. (quar.)-.| 134 |July ijJune 17 to July 1 
Emile Berlet, Pres.; A. F. Ackerman, Vice-Pres.; F. R. Beebe K.C. Ft.S.& M. pf. stk. tr. certs. (qu.)| 1 July 1jJune 17 to July 1 
Cashier. (Conversion of The Citizens’ State Bank, Havelock, Neb.) | St. Lowis Southwestern, preferred-_-..--- 2% |July 15|/Holders of rec. June30a 
9,773—The First National Bank *. Dighton, Kan. Ca ital, $40,000, | Southern Pacific, com. (quar.) (No. 15)-| 144 [July 1) Holders of warr’t No.15 
J. S. Simmons, Pres.; Caleb Dagg, Vice- : J. Cavanaugh, Southwestern of Georgia------.-.-------- 2% |July 5\June 17 to July 5 
Cashier. (Conversion of The First State Bank of Dighton, Kan.) Toledo St. Louis & Western, pref. (quar.).| 1 |July 15|Holders of rec. June30a 
9,774—Broadway National Bank of Nashville, Tenn. Capital, $200,000. Union Pacific, common (quar.)-------- 2% |July _1/Holders of rec. June 4a 
W. T. Hardison, Pres.; J. H. Bradford, Vice-Pres.; A. E. Potter, | United N. J. RR. & Canal, guar. (quar.).| 2% |July 10\June 21 to June 30 
Oashier. (Conversion of The Broadway Bank & Trust Company, | Valley Railroad (N. Y.), guaranteed...-| 21% |July _1|Holders of rec. June22a 
Nashville, Tenn.) Vermont Valley..-..------------------ 5 July ijJune 23 to July 1 
9,775—The First National Bank | of. Amboy, Minn. Capital, $25, 000. Street and Electric Railways. 
Oliver C. Peterson, Pres.; Renupterd, Vice-Pres.; C. Ott, | Amer. Cities Ry. & Light, com. (No. 3) _-- 1% |July 1jJune 21 to June 30 
Cashier. (Conversion of ithe p te Bank of Amboy, ‘ieee ) Preferred (quar.) (NO. 16)------------ 1% |July ijJune 21 to June 30 
Bangor Railway & Electric. .-..-.-------- 1% |July _1)Holders of rec. Junel8a 
CHANGE OF CHARTER NUMBER. Brett Sates, ne om Sd widrainns 14 auly ovens 30 to — 5 
2,672—The First National Bank of Portsmouth, N. H., . 19. rooklyn Rap quar.) -.-.-~-. uly olders of rec. June 9a 
a Capital Traction, Wash., D.C. (quar)--| 134 |July  1\June 15 to June 30 
LIQUIDATION. Carolina a 4 & — prejervet ~ aah ee : 5, phe ; ney of rec. ae 
nat Chattanooga Ry pref. (quar.)...- y Holders of rec. June 
4,619—The National Bank of St. Marys, Kan., May 31 1910. Cincinnatt & Hamiton Trac., com. (quar .) % [July ilJune 19 to June 30 
eee 15 [Fay ea oe ee, game 
" evela atlway (quar.)....-.-------- uly olders of rec. June 
Canadian Bank Clearings .—The clearings for the week end- Columbus Ge.) Biscirtc Co. pref. We. 8) July 1 /Holders of ree. June20a 
* . s 4s . . . Columbus (O.) way quar.) _.-. 4 \July 1|/Holders of rec. June 
ing June 11 at Canadian cities, in comparison with the same Continental norte. RY., Philadelphia. $3 June 30 June 1 A June 30 
; ; uluth-Superior Trac., com. (quar.)- - -- uly olders of rec. June 
week of 1909, shows an increase in the aggregate of 21.4%. Dake Gate. ce. cs 1. [fale  iitcndere of vee: Janata 
ifn El Paso Blectrie C Co., preferred (No. 15) _--| 3 July 11)}Holders of rec. June25a 
Week ending June 11 Frankf. & Southwark Pass. Ry.,Phila.(qu.)| $4.50 |July 1|Holders of rec. Junel 5a 
Cleartngs at— : Halifax Elec. Tramway (quar.) (No. 54)--| 1% |July 2\June 21 to July 2 
Ine. or Hest. Mantua & Fairmount Pass.,com_..| $1 |July 1jJune 21 to June 30 
1910. 1909. 1908 1907 Preferred -.....-------------------- $1.50 July i1jJune 21 to June 30 
r , Holyoke (Mass.) Street Ry------------- 4 July 1|Holders of rec. June 30 
Canada— $s $s % $s $ pee pees oe suet Ry i ans maaan : Awd a. June 22d to July ld 
Montreal -- -- - - - 48,376,817| 39,988,859| +21.0| 28,252,749| 29,027,730 | Idianapolis Traction ong" ane UES Ol --- ager enn amen == s= se 
Toronto -_-__--- 31,746,884, 29,075,394 +9.2| 20,404,016 24°331,589 Knozville Ry. & Light, preferred (quar.)--| 14 June 30)--.------~.---------- 
Winnipeg ----._- 16,173,395| 11,475,044] +40.9| — 9.154,358| 11.704'742 | Létle Rock Ry. & Electric, preferred -- - - - 3 June 30)---------.----------- 
Vancouver. -._-- 275,035| 5,247,303| +57.7| 3,310,715| 3,673,468 | Louisville Traction. common (quer).-.-| 1  jfuly = iiJune 106 to gun ie 
Ottawa _._....- 3,611,827,  3,461,677| +4.3| 3,025,078] 2.965.375 | Mantle Blec. RR. & Light Corp. (quar.)--) 1 July 1 Holders of ree. Ju 
Quebec... _____- 2,984,124 2,697,548 +10.6 2'403.280 2'230'344 | Massachusetts Electric Cos., preferred-_| 2 July 1)Holders of rec. June 4a 
) eee 2,076,211 1,931,624, +7.6 1.900.259 1.860.283 | Mohawk Valley Company-- -~---------- 1% |July _1)Holders of rec. Junel5e 
Calgary -.-..-.- 3,154,057; 1,886,179} +67.2 1,100,178 1.365.949 | Nashville Railway & Light, preferred---| 24 (July = 1)-----.-.-----------_- 
Hamilton______- 1,793,267 1,635,425} +9.7 1.204'799 1.587.740 | New York State Rys., common (No. 1)--| 134 \July —_1/ Holders of rec. Junel5a 
St. John........ 1,723 ,637 1,477,396) +16.7 1,476,197 1.417.177 Preferred (quar.)--~-.~~---------~-- 1% |July _1/Holders of ree. Junel5a 
, 1,831,531 1,346,483} +36.0 1.180.016 1.263/494 | Philadelphia Company, common (quar.)_| 134 |Aug. 2|Holders of rec. July la 
London -------- 1,537,630 1,266,192} +21.4 1,009,190 1/236,370 | , Common (extra) ------------------- ye |Aug. 2)Holders of rec. July 14 
Edmonton..____. 1,228,754 1,086,334) +13.1 690,092 937747 | Portland(Ore.)Ry.L.&P.,pt.(qu.) (No.16)| 1% |July 1} Holders of rec. Junella 
Regina ...____- 1,073,357|Not included |in total ; Ne ee. Oe ---) ee fro raga Fg _ ~~ 
Brandon ._..... 06: endian TaeGen. .. . -. «642+ niece <s--- ’ y une y 
randon 97 ,063| Not included jin total Ridge Avenue Passenger Ry. quar) $3 Suly 1 Holders of reo. June 15 
° St.Joseph Ry. Pr qu o y olders of rec. June 
Total Canada _| 124,513,169) 102,575,549| +21.4 75,110,917 83,602,028 Sao Paulo Tram.,L. & P.,Lid.(qu.) (No.33)| 2% |July 1|Holders of rec. June 21 
Seattle Electric Co., com. (quar.) (No. 7) 1% |July 15/Holders of rec. July le 
_ Re 5 Second & Third Streets Pass. Ry., Phila_-| $3 |July _1\Holders of rec. June 6 
Auction Sales.—Among other securities the following, not | South Side Elevated, Chicago------.--- 4% |June 30\June 19 to June 30 
. P Toronto Railway (quar.)--------------- 1% |July 2/Holders of rec. Junel5a 
regularly dealt in at the Board, were recently sold at auction. | Twin City R. T., Minneap., com. (quar.)} 134 |July _1|Holders of rec. Junella 
y Preferred (quar 1% jJuly  1)Holders of rec. Junel7a 
By Messrs. Adrian H. Muller & Son: Union Passenger Ry., Philadelphia. ---. - $4.75 |July _1|Holders of rec. Junel5a 
mee Bent. a ee eta ants] tu Hy fume eB iar k 
5 Northern Bank of New York....100 /|$15,000 Buff. & S ni Trac ec ence (quar. uly une to uly 
2 Louisville Property Co. of Ky... 33% | 1963, M & Nt _*Y: “Be int, | Virginia Ry. & Power, preferred... 1% |July liJune 19 to July 4 
190 Prudential Ins. Co. of America_396 | $2,000 Det. Tol. & Iron. Ry. cons. Ween aw Pen yg nee hag penne ‘ % rae : Holders of rec. June 20 
ers’ Life Insurance Co- - - - ower, SpoKane (quar.)) 1% WUY = t}-..---~---.---<-----= 
305 an, pg Week &. A., Feb. 1908 West End Street Ry. Bo ston, prefer ed. $2 Suly 1 June 24 to July i 
~ =~ >< ------------ West India Elec. Co., Ltd. (qu.) (No. y une 24 to July 
$4,000 South Share Frac. Go. bite & int, | West Philadelphia Passenger Ry-.--.---- $5 |July _1|Holders of rec. Junel 5a 
* | Winnipeg Electric Ry. - iia Oe Sleep sae 36 WO © Bog ssk cc ine ocean denn 
* | Seg SL ws x nnee ee nchee~onns 13 July i1jJune 18 to June 30 
DIVIDENDS. Brona Nasional weneecenene--onnn-=se-- ss ee ivuse 22% tune 3 
‘ ee NE COD a ia no nee sme < y une to June 
The following shows all the dividends announced for the Chatham National quar.) (N (No. 158)-- --- Pui pay 1 June 25 2 June 30 
. " ron National (quar.)_---------- y olders of rec. June 
future by large or important corporations: First et eer) Oe ae CE ee s July 1 Holders of rec. Juneade 
ane, . . ae . rst Dock hows oo bu ows een wens uly olders of rec. Junes0a 
Dividends announced this week are printed in italics. Liberty Nationa (quar.)....-.--------- 5 |July  1)Holders of ree. June30a 
Mereantile National (quar.)..-.----..-- 3% — HY cAeaes + to — -. 
Per | When Books Closed. ai eee ene . aS. a 
3 OR ee oie Chas Ualeienn 2 July i1jJune 16 to July 1 
Name of Company. Cent. | Payable. Days Inciusive. Mount, Morris (quar.) (No. 42)_-------- 2% aay : June 31 pony 
Railroads (Steam). utual .-_-.-.-....--...------------ y June 23 to une 
| People’s National, Brooklyn....-.-.-.---- 2 July BE. ot ues. ks ooh nhs 
a ' 9 
Mipreferred nen enn 222] 3 [Aus 29] Holders OF fee: Suigage | Reserve, National -—-.------22------- 3 July  1|Holders of ree. June 15 
Albany & Susquehanna, guaranteed_-..| 4% |July 1\June 16 to June 30 | Sime -=--- ---- 7 =~ mmm 5 July _ljJune 11 to June 30 
Allegheny & Western, guaranteed _-___-_- 3 \July _1/Holders of rec. June22a | J; ‘nton Exchange National. -----------~- 4 Sune 30/June 21 to June a 
Atch. Top. & Santa Fe, pref. (No. 24) _- 244 |Aug.  1|Holders of rec. June30a West Stde---~..---~-~.--------------- 6 july IljJune 17 to July 
Atlantic Coast Line RR., common --__- 3  jJuly 1li\June 23 to July 11 ey Ras gatas 
Beech Creek, guaranteed (quar.)..--_---- 1 |July  1/Holders of rec. June23aq | Columbia (quar.).-------------------- 2 June 30/Holders of rec. June25a 
Boston & Albany (quar.)_...--_...- __- 2% |June 30/Holders of rec. May3la Fidelity -------~.-------------------- 3 July 1jJune 24 to June 30 
Weasels. sacs 4 |Suly 2\May 23 to May 28 Franklin, Brooklyn. .-.-.-------------- 4 June 30/Holders of rec. June 29 
Boston & Maine, common (quar.)--___- 13s |July  1|folders of rec. June 1a | 7 M0" Wo. 86)----------------------- 5 July 1 /Holders of rec. June 20, 
Boston Revere Beach & Lynn__________ 3 |July 1/Holders of rec. Junel5a Extra -.--------------------------- 2 July _1/Holders of rec. June 20 
Central of New Jersey (quar.)-.--.-.--- 2. Aug. _1)/Holders of rec. July 19a | Guaranty (quar.)-.----~-------------- :. be ies ae eye 
Tira ----~-----.-~~-~------------- 2 {|June 25)Hold ; Junbife | woenatuss bet 
Chesapeake & Ohio (quar.)_._._________ 1% ‘June 30 Holders a on oe Knickerbocker (quar.) - ----------------- 3 une 30/June 23 to June 30 
Chicago & Alton, preferred__...._..._- 2 July 15|Holders of rec. June30a Lawyers’ Title Ins. & Trust (qu.) (No. 47) 3 July 1jJune 16 to July 1 
Prior lien and participating stock_____ 2 July 15|Holders of rec. June30a | £2. Island Loan & Trust, Bklyn. (quar.)| 3 j|July _1)Holders of rec. Junel8a 
Chicago Burlington & Quincy (quar.)_--| 2 [July 1!June 26 to July 4 | “anhawan----------------.-----~---- 6 july ijJune 2 to June 30 
Chicago & Eastern Illinois, pref. (quar.)-|_ 134 \July _1,Holders of rec. Junel6a Mechanics of New Jersey (quar.) -------- 5 |July ljJune 29 to July 1 
Chicago Indianapolis & Louisville, com_- 15g |June 28)Holders of rec. Junel4a Merca (quar.) -------------------- 5 June 30/Holders of rec. June 24 
vi ge og ang | me regen June 28)Holders of ree. Junel4a | yetropoliian Gaust).2.222.222s2etecc [rons Soleus 0 tn deme ae 
cago 0 rn, © ocaadirtiop het Hotcakes 
a on A cell ee 336 July ; new = ae = = Mutual of Westchester County (quar.).--| 134 |June 30/Holders of rec. June 25 
Chicago Rock Island & Pacific (quar.)--| 1 [July ilHloldere of ree. Junel7e | py ee et one neer inner ite oe the Te. o ae 
Cin. N. eS ae Pac., com. (quar.).-.| 2% |June 15}Holders of rec. Junel0a United ssc e  e e aerials se delen S04. 5 5 July ijJune 19 to June 30 
laware udson Compan os 
oon Railroad. _.___- a . # Pe | sure be ween = ae Pweg Aeolian, Weber Piano & Pianola, pf. (qu.)| 1% |June 30)Holders of rec. June 25 
Denver & Rio Grande, preferred -- ----_-- 2% |July 15\June 25 to July 5 Am. Beet Sugar, pref. (quar.) (No. 44)--| 134 jJuly —1/Hlders of rec. June22a 
Detroit & Mackinac, preferred_____.__- 2% |July illJune 16 to July 4 Am. Brake Shoe & Fdy., com. (quar.).-| 1% |June 30/June 17 to June 30 
East Pennsylvania._--..-.---.....-.-- 3 |July 19d|Holders of rec. July 9a Preferred (quar)... .--~----------~- 1% |June 30\June 17 to June 30 
Fonda Johnstown & Gloversville (quar.)_--| 134 |\June 15|Holders of rec. Junelda | *metican Can, preferred (quar.)..-..--- 1% |July 1) Helders of rec. Juneléa 
Georgia RR. & Banking (quar.)....___- 23 [July isiduly 2 to” July 14 | AM. Car & Fdy., com. (quar.) (wo: 3i)..| '%4 |Suly 1|doldete of reo. JunetOa 
Greene Railroad, guaranteed_-_...... _- 3 June .20;Holders of rec. Junel4a Preferred (quar.) (No. 4 yoo aR sb ae 1% July 1/Holders of rec. Junel0a 
Illinois Central, leased line stock guar_--| 2 |July ~ 1\Holders of rec. June 11 American Caramel, gapared (quar.)...-- 2 jJuly .ijJune ll to July 1 
Interborough Rapid Transit (quar.).--.| 2% |July °1\Holders of rec. June24a | “™erican'Chicle, common (monthly).-.-| 1 jJune .20jJune 15 to June 20 
Lehigh, Valley, common..........-.---. 3°. \July’:''t4] Holders of rec. June 30 | *™erican Cigar, preferred... -.-------- 3 |July 1) Holders of ree. Junel4a 
DI oe ii Sk mise nities 5 |July. 14| Holders of rec. June 30 | “™erican Express. ..-..-------------- $3 _ /July .1'Holders of rec. May3la 
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Name of Company. 


Books Closed. 
Days Inclusive. 





Miscellaneous (Concluded). 
Amer, Iron & i pant com. (quar.)-- 


ee 


ate Locomotive, preferred (quar.) . 
merican Piano, preferred (quar.)......- 
Amer. Pipe & Construction (quar.)_-.-.-- 
American jar. 


American Seeding M: ne, (quar.) - 
American Shi ng tie AE 


Amer, Sugar Ref., com. & pref. (quar.)-- 


American Surety (quar.) CNo. 84)-_----- 


A Woolen, pref. (quar.) (No. 45)- 
Associated Gas & Electric, pref. (quar.) _-- 
Baltimore Electric, preferred..........-- 
Brooklyn Union Gas (quar.) (No. 37) _-- 
Bush Terminal, common (No, 1)-_------- 

POE kit none scqesanwuaes 
Butte Electric & Power, com. (qu.) (No. 23) 

Preferred (quar.) (No. 36)....----..-- 
Calumet & Hecla Mining (quar.)...-....- 
Canadian General Electric, common (quar.) 
Canadian Westinghouse (quar.) (No. 22)_ 
Celluloid Company (quar.)_-....-.--.-- 
Central Coal & Coke, common (quar.)--.-- 


5 ee ee 


‘erred (quar 
Central Leather, 


Preferred (exira).......--- pn 
Preferred (scrip dividend) 


Cuban-American Sugar, preferred. ----_-- 
(qu.) (No. 107). 

Detroit Edison —- tele 0 wn eben ah ws alee 
lec., pref. (qu.) (No. 17). 

du Pont(E.1.)deNemoursPow.,pref. (qu.) 
du Pont Internat. Powder, pref. (quar.)- 


Cumberland Tel. & Tel. 
Duluth Edison 


Common (extra) 


by, 3, ES ees eee 
Electric Storage Battery, com. & pref. (qu.) 
Empire Steel & Iron, pref. (No, 23)------ 
General Chemical, preferred (quar.)-_---- 
General Electric (quar.)....-...------- 
Great Lakes Towing, preferred (quar.)-.--- 


Guggenheim Exploration (quar.)_------ 
Homestake Mining (monthly) (No. 427)-_- 


Ingersoll-Rand, preferred---....-...--- 
Internat. Harvester, com. (qu.) (No. 2)_ 


International Nickel, common (extra) --- 


E 
Internat. SmokelessPow.& Ch.,com.(qu.) 
Lanston Monotype (quar.)_---..-----.- 
Lawyers’ Mortgage (quar.) (No. 35)----.-- 
Lehigh & Wilkes-Barre Coal__....--..-- 
Mackay Cos., com. (quar.) (No. 20)_-..-- 

Preferred (quar.) (No. 26)_-..------- 
Massachusetis Gas Cos., common (quar.)-- 
Massachusetts Lighting Cos. (quar.)------ 
Mergenthaler Linotype (quar.)-.-.------ 


Michigan State Telephone, pref. (quar.)_ 
Morigage-. 


Hand Ce. SGUGl .). ... smaccance 
National Biscuit, com. (quar.) (No. 47)_- 
Nat. Enam. & Stpg., pf. (qu.) (No. 46)-_- 
National Lead, common (quar.) ..------ 
National Licorice, pref. (quar.) (No. 32)-- 
National Sugar Refining, pref. (quar.)-- 
National Surety (quar.) _......-..---.-- 

vada Consolidated Copper (quar.) ---- 


ew England Telep. & Telegraph (quar.) 


Niagara Falls Power_-_..-.....-.-..----- 
Niles-Bement-Pond, common (quar.) _-- 
Nipissing Mines (extra)_.-.-...--..--.-- 
North American Company (quar.)------ 
Old Dominion Steamship (No. 69)-..--.-- 
Phelps Dodge RCo I st 

, be RISO, bs ulin dsb tein & 
Pitisburgh Plate Glass, common (quar.) .-- 
Quaker Oats, common (quar.)-_.....-.-.- 


Realty Associates (No. 15)_-...-------- 
Republic Iron & Steel, pf. (qu.) (No. 34)_ 
Royal Baking Powder, common (quar.)_ 

Preferred (quar.)......---.--------- 
Safety Car Heating & Lighting (quar.)-- 
Sears, Roebuck & Co., pref. (quar.)-.--_- 
Securities Company_......--.-.------.- 
Sloss-Sheffield Steel & Iron, pref. (quar.) 
South Porto Rico Sugar Co., com. (quar.) 


Subway Realty Co. (quar.) -.....------ 
Swift & Co. (quar,) (No. 95)_-..---.---- 
Texas Company (quar.)....-.-.-------- 
BE, SO ie hie inn ons secs cn sss 
Underwood Typewriter, pref. (quar.)-_-- 
Union Bag & Paper, pref. (qu.) (No. 45)_ 
Union Switch & Signal, com. & pref. (qu.) 
United Bank Note Corp., a. (quar.)-- 
United Fruit (quar.) (No. 44)-......---- 
United Gas Improvement (quar.)_-.-...-- 
United Shoe Machinery, common (quar.)- 
ON IANO. on. celicccnenns+can 
Common (payable in common stock). -.- 
ie a Sa eee 
U. 8. Steel Corp., com. (quar.) (No. 26)-_ 
Utah Copper (quar.) (No. 8)_..-.....-- 
Va.-Caro. Chem., pref. (quar.) (No. 59)-_- 
Welsbach Company... ..-.---...---~..- 
Western Union Teleg. (quar.) (No. 165)_ 
‘oer Air Brake (quar.)..-._-.-.. 
IR: fs cx nied so Sc enone teats bs ao mn EE ee > oie 


Yukon Gold (quar.) (No. 4)...--..----- 


RK 
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vt 300 tet tt tat es 
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preferred (quar.) 
Chic.Junc.Rys. &Un.Stk. Yds.,com.(quar.) 
OEE MEDD oc natehkonctecenwecn 


() 
Pt pa at fat et et ft 
~ 
= 
® 





— 
o 


CO bet et et et BOD 
SPEER EBREX 





_ 


NS 
IU IT et CE tet te tee et rt teed tet fed fet et et 


Lal anl 


aes 
et ret feet hn tet hed ft fre 


BND tt Beet rset eet et et Dt et et et OD Gt 
REAR RK RR 
oO We 
COnrouw 
oo 
2 
3 
s 


eo w 
moo oO 
oo 
<7 
=] 

@ 
tb 
on 


w 
~ 
NN 
_ 
Nww 
aoe 


Om be 
to 
—] 


4 Nr tO Coe 
mR KK REKK MEK KK K 
pani dh 


31 


1D ret et 0 C0 IND ND tt ND et ND et 00 et Gt et 
— 


30) Holders of 
30/ Holders of 
Holders of rec. Junel0a 
. Junel5a 
15\July 1 to July 15 
Holders of rec. June 17a 
June 21 to July 1 
June 21 to July 
30\June 26 to June 30 
30\June 26 to June 30 
30/June 21 to June 30 
Holders of rec. June20a 
Holders of rec. June24a 
Holders of rec. June 11 
30\June 24 to June 30 
June 24 to June 30 
Holders of ree.June 20a 
Holders of rec. June 15 
June 30 to July 10 
June 16 to July 
Holders of rec. June 28 
Holders of rec. June 30 
Holders of rec. Junel6éa 
Holders of rec. Junel6a 
Holders of rec. Junel6a 
Holders of rec. Juneléa 
June 10 to June 29 
June 18 to June 21 
June 26 to July 20 
Holders of rec. June 20 
Holders of rec. June20a 
July 1 to July 9 
July 1 to July 9 
9iJuly 1 to July 
1| Holders of rec. Junel7a 
June 16 to June 30 


Ot et feet eet tt et et 
e 
& 
4 
° 
a 


mt Onm 








June 26 to July 





Jul 1 to 


Holders of rec. J 





Holders of rec. Junel8a 
Holders of rec. June 9a 
Holders of rec. Junel8a 
Holders of rec. June 9a 
July 6 to July 21 


Holders of rec. Junel5a 
June 23 to June 30 
Holders of rec. June30a 
July 3 to July 15 
June 25 to June 28 
June 11 to June 19 
Holders of rec. Junel5a 
Holders of rec. Junelia 
Holders of rec. Junel5a 
Holders of rec. June la 
June 17 to June 30 
Holders of rec. Junel5a 
Holders of rec. Julylia 
Holders of rec. Julylla 
June 25 to July 7 
30\June 21 to June 30 
June 12 to June 30 
Holders of rec. July le 
Holders of rec. June30a 
Holders of rec. Junel5a 
Holders of rec. July 5a 
Holders of rec. June 
June 15 to June 30 





June 21 to July il 
Holders of rec. June 20a 
Alolders of rec June 4a 
June 21 to July 1 
June 18 to July 1 
Ss Be eee 
Holders of rec. Junel3a 
Holders of rec. June 25a 
Holders of rec. June 
June 18 to July 
June 18 to July 


une20a 
Holders of rec. June 23 
Holders of rec. June 24 
Holders of rec. Junel7a 
Holders of rec. Junella 
Holders of rec. Junella 
Holders of rec. July 16 
Holders of rec. July la 
June 30 
July 17 to Aug. 
Holders of rec. June 23 
15) Holders of rec 
June 11 to June 30 
June ll to June 14 
June 30 
Holders of rec. June 18 
June 21 to July 
June ll to June 19 


. June28a 


Holders of rec. June 15 
Holders of rec. July 15 
June 12 to June 20 
June 12 to June 15 
Holders of rec. June 15a 
fune 21 to June 30 
15| Holders of rec. June 30 
29| Holders of rec. Junel8a 
ljJune 16 to July 2 
15) Holders ot rec. July la 
15) Holders of rec. July la 
Holders of rec. Aug. la 
20|May 22 to June 
20\June 8 to June 20 
15) Holders of rec. July 5 
Holders of rec. Junel7a 
rec. Junel5a 

rec. Junel5a 





tion. 
Income tax. 


-@ Transfer books not closed. Payable in new common stock at par. d Correc. 
e Also declared 34% payable Nov. 1 to holders of record Oct. 1. 


h Less 


——— 


Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending June 11. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given: 

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836. 


We omit two ciphers (00) tn all cases. 





























| 
Capiial. | Surplus.| Loans. Legals. | Deposiis. | Re 
Average. | Average. |Average.| Average. |8’v« 
$ $ $ $ ae 
2,000,0; 3,494,1} 18,924,0 3,262,0 924,0 1653i8,025%6 
2,050,0| 4,222.0) 28,500,0; 7,146,0) 1,765,0) 32,700,0 27.2 
2,000,0| 1,770,6} 18,444,0) 3,249,0) 1,373,0) 18,280,0 25.2 
6,000,0} 7,796,6) 51,688,5) 13,164,4) 1,004,8) 51,276,4 27.6 
1,500,0| 5,931,1} 23,246,3} 4,561,9| 1,738,4| 23,231,3.27.1 
1,000,0 713,0 7,136,0} 1,248,0) 291,0 6,042,0 26.1 
25,000,0| 30,897,3|] 163,728,0) 40,413,0| 5,226.0) 156,124,3 29.2 
3,900,0} 6,295,2| 28,018,5) 4,180,3| 2,238,4) 25,495,7,25.3 
600,0 566,0 * +7] 1,569,9 155,1 6,828,4 25.2 
1,000,0} 2,507,0 8,061,0} 1,130,7) 489,2 6,150,2;26.3 
Butch. & Drov_ 300,0 157,7 2,432,9 615,9 63,3 2,458 ,2 27.6 
Greenwich -... 500,0 813,4 7,716,1| 1,988,9 199,6 8,594,8 25.4 
American Exch.| 5,000,0 366,2| 28,412,6| 3,861,2) 1,669,0| 22,434,6 24.8 
mmerce....- 25,000,0} 16,381,0} 144,086,7| 25,638,9| 7,642,3| 123,594,5 27.3 
Mercantile ....| 3,000,0| 2,627,2)} 13,760,6| 1,587.5) 1,142,5| 10,327,9,26.4 
i fi 500,0 905,5 4,197,7 ges 439,8 3,797 ,0.23.0 
450,0; 1,050,7 6,996, 75,9) 1,009,8 7,477 ,3'26.5 
200,0 468,7 1,759,8 505,5) 135,5 2,302,5 27.8 
3,000,0} 11,581,1) 61,168,8) 10,399,4| 7,583,9| 68,241,7/26.4 
2,550,0} 1,600,9| 21,642,1) 5,007,2| 328,7| 20,939,1/25.7 
Nassau _...... 500,0 502,9 7,072,2 675,6| 1,301,5 7,915,1/25.0 
Market & Fult’n} 1,000,0) 1,692,5 8,561,1} 1,237,3| 1,048,1 8,318,4/27.4 
Metropolitan _.| 2,000,0; 1,444,6) 11,686,6) 2,758,8 251, 11,682,9'25.7 
Corn Exchange! 3,000,0) 5,395,3| 42,054,0| 8,832,0| 5,470,0| 51,180,0 27.9 
Imp. & Traders’} 1,500,0| 7,539,5) 25,448,0) 3,512,0) 2,422,0| 22,907,0 25.8 
ES 3,000.0; 10,290,4| 77,113,0| 20,298,0) 1,480,0) 85,057,0 25.6 
East River -_.- 250,0 108,4 1,393,5 328,2 3 1,591,6 26.8 
Fourth ....... 5,000.0; 5,614,5| 23,339,0) 3,901,0|) 1,716,0! 20,822,0.26.9 
Second ......-. 1,000,0} 1,998,6) 12,829,0| 3,127,0 28, 12,950,0 25.9 
[> See 10,000,0| 20,302,4| 95,050,4|; 19,904,8) 1,782,9| 82,296,0 26.3 
Irving Exch...| 2,000,0| 1,619,1) 22,121,9) 5,203,4| 1,036,0) 23,942,5 26.0 
Bowery ....-- 250,0 823,1 3,530,0 870,0 53,0 3,738,0;'24.7 
N. Y. County... 500,0| 1,643,7 7,733,8| 1,254,2 627,1 7 ,686,4 24.9 
German-Amer._ 750,0 673,9 4,062,5 774,5 218,3 3,842,8,25.8 
Chase......... 5,000,0| 7,606,8) 70,717,8| 19,369,8) 5,299,7) 81,901,5)30.1 
Fifth Avenue __ 100,0; 2,207,4; 12,736,0; 2,520,3) 1,080,8; 14,242,3/25.3 
German Exch. - 200,0 911,9 3,955,7 470,1 550,6 4,034,9/25.3 
Germania __.-_- 200,0; 1,021,8 4,836,9 964,0| 503,8 5,623 ,6/ 26.1 
Lincoln ....... 1,000,0; 1,472,6; 13,940,7| 3,072,9| 709,2| 14,725,0)25.7 
Garfield. .....- 1,000,0| 1,178,2 8,226,3| 1,845.6 161,7 8,097,4 |24.7 
Dito cn coaito 250,0 489,9 3,429,9 700, 306, 3.722,6'27.0 
Metropolis -.._.| 1,000,0) 2,067,6) 11,460,2 820,8) 2,189,1) 11,514,0/26.1 
West Side_____ 200,0; 1,057,4 4,385,0) 1,059,0) 225, 4,927,0 26.0 
inant 1,000,0) 1,900,2; 17,966,0) 4,146,0) 1,370,0| 20,559,0/26.8 
berty .....-- 1,000,0; 2,705,9' 17,880,2) 3,680,6) 954,4| 18,260,1/25.3 
N.Y Prod, Ex 1,000,0 762,2 7,992,9| 2,275.9 272,4 9,615,1/26.5 
State ......... 1,000,0 830,5| 14,532,0| 4,246,0}. 303,0} 17,900,0/25.4 
14th Street_.... 1,000,0 325,2 5,553 ,3 919,4| 796,1 6,700,8|25.5 
Coal &Iron....| 1,000,0 349,6) 5,832,0 $19,0| 767,0 5,910,0/26.8 
! | 
Totals, average) 130,350,0 185,325,6 1192,120,8,250,525,9 68 ,643,1 1184,276,9 26.9 
’  eseped 
Actual figures |Jume il {| __-.--- |1192,601,6,251,475,2 69,358,7 1185,375,7 27.1 











On the basis of averages, circulation amounted to $48,129,400 and United States 
deposits (included in deposits) to $1,685,700; actual figures June 11, circulation, 
$48,320,000; United States deposits, $1,666,500 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
pag “ae between the results for New York City (Greater 


New York) and those for the rest of the State, as per the 
following: 


For definitions and rules under which the various items are 
made up, see “Chronicle,” VY. 86, p. 316. 
STATE BANKS AND TRUST COMPANIES: 





State Banks | Trusi Cos. State Banks | Trusi Cos. 
in t outside of outside of 
. ¥.\Greater NN. ¥. 


Week ended June 11. n 
Greater N. Y .|Greater N. Y .\Greater N 




















3 $ 8 $ 
Capital as of March 25 _. 26,225,000 64,625,000 9,033 ,000 8,375,000 
Surplus as of March 25_-- 38,980,900} 174,728,300 10,866,851 13,077,768 
Loans and investments__| 291,316,400|)1,074,012,000 92,227,400} 137,930,200 
Change from lest week. —859,900} —9,030,800 —286,700 —388,600 
PE vic wbiivcosns wens 48,438,300} 122,900,000) -.....-...| ---------- 
Change from last week_| +2,045,400 a EOE -weembend<k daeewee es 
Legal-tenders & bk. notes 26,471,800 pb | Ree) Mayes ate eee 
Change from last week _ +175,400 iE MN a aGabemca. wea molemes 
DODGE 6 nnien caweucnce 336,853 ,300)1,138,730,900 95,324,800; 143,261,800 
Change from last week _ +336,700 —152,700 + 206,400 + 67,900 
Reserve on deposits_---- 95,273,300} 141,645,800 18,187,100 18,183,600 
Change from last week_| -+2,196,900 +45,800 +354,000 + 156,200 
P. C. reserve to deposits. - 28.7% 15.7% 19.5% 13.3% 
Percentage last week. - 28.1% 15.6% 19,3% 13,2% 
-+- Increase over last week. — Decrease from last week. 


Note.—*‘Surplus” includes all undivided profits. ‘‘Reserve on deposits’ in- 
cludes, for both trust companies and State banks, not only cash Items, but amounté 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed op 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also excisuive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


—Trust Cos.— —<sSlate Banks— 
Reserve Required for Trust Companies Total of Total of 

and State Banks. Reserve which Reserve wht 

Location— Required tn Cash.Required. in Cash. 
I Se ci ncmnimenaauine btn os 15% 15% 25% 15% 
Brooklyn Borough( without branches in Manhat.)_.15% 10% 20% 10% 

Other Boroughs (without branches to Manhattan).15% 10% 15% 71K% 
Any Borough with branches in Manhattan ______- 15% 15% 25% 15% 





Elsewhere in State... .....---.---... weccence-- 15% 5% 10% 6 % 











JUNE 18 1910] 


THE CHRONICLE 








The Banking Department aiso undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 
Greater New York. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 
































Clear.-House || Clear.-House |Siate Bank &}\| Total of all 
Week ended June 11. Banks. Banks. Trust Cos. not ||Banks& Trusi 
ActualFigures Average. in C.-H. Aver.||\Cos. Average. 
$ $ % $ 
Capital tee ane) 130,350,000|| 130,350,000 74,900,000}| 205,250,000 
arch 29 
Surplus ago Lo 185,325,600|| 185,325,600 183 ,344,700|| 368,670,300 
are t 
Loans and investments 1,192,601,600'|1,192,120,800} 1,166,051,400)|2,358,172,200 
Change from last week} —1,041,700}| —4,451,600 —9,077,100}| —13,528,700 
DUO 8. i Kenacsn 1,185,375,700)|1,184,276,900)a1 ,144,814,600}/2,329,091,500 
Change from last week} +1,150,500|| —2,872, +2,034,100 —838,500 
ORO: icin ccepen 251,475,200|| 250,525,900 129,464,300|| 379,990,200 
Change from last week} +2,538,700)| +1,091,600 +610,100}| +1,701,700 
Legal-tenders ......-- 69,358,700 68,643,100 622,159,200 90,802,300 
Change from last week} -+1,142,800 +730,100 + 167,800 +897 ,900 
Aggr’te money holdings} 320,833,900)| 319,169,000} ¢151,623,500|| 470,792,500 
Change from last week} +3,681,500|)} +1,821,700 +777 ,900|| +2,599,600 
Money on deposit with 
other bks. & trust Gos.) ....-...--|] -----.---- 22,313,200 22,313,200 
Change from last week} -....-----|}| --.-------- —629 ,000 J 
Total reserve__----.-- 320,833 ,900|| 319,169,000 173,936,700}; 493,105,700 
Change from last week} +3,681,500|| + 1,821,700 +148,900|| +1,970,600 
Percentage to deposits 
requiring reserve _--- 27.10% 26.98% I IE ides us i ahead 
Percentage last week--_ 26.81% 26.76% =) SS galanin Se 
Surplus reserve _--.--.-. 24,489,975 SE > Wee cclad Séce. ccc 
+ Increase over last from last week 


week. — q 
a These are the deposits after elimina the item “‘Due from reserve depositories 
ew York City”; with this item included, 


deposits amounted to $1,252,305,300, a decrease of $117,200 from last week. In the 
case of the Clearing-House banks, the deposits are “‘net’’ both for the average and 
the actual figures. 6 Includes bank notes. cOf this amount State banks held 
$15,440,000 and trust companies $136,183,500. 
The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers in all these figures. 





























Week Loans and Tot. Money 
Ended. |Investmenis.| Depostis. Specie. Legals. | Holdings. 
g $ $ 3 $ $ 

April 9-_.| 2,.419,123,5| 2,369,347,3| 373,442,8) 87,125,.7| 460,568.5| 485,728,8 
April 16..| 2,401,027,7| 2,348,100,6| 375,067,7| 87,417,3| 462,485,0| 486,051,5 
April 23..| 2,397,364,7| 2,342,696,4| 376,142,6| 88,245,8| 464,388,4| 487,869,8 
April 30..| 2,407,365,4| 2,347,272,9| 364,670,3| 90,304,8| 454,975,1| 478,197,1 
May 7 -..| 2,376,276,9) 2,315,746,9| 366,020,4 87,449,1| 453,469,5| 476,169,5 
May 14-.-/| 2,359,492,5) 2,303,523,4| 368,555,7| 88,234,6| 456,790,3| 478,676,3 
May 21-.-/ 2,360,057,4| 2,310.714,3| 375,170,7| 89,934,4| 465,105,1| 486.670,6 
May 28_-| 2,365,681,4/ 2,323,016,9| 380,847,3; 91,079,1) 471,926,4| 493,964, 
June 4...) 2,371,700,9) 2,529,930,0| 378,288,5| 89,904,4| 468,192,9) 491,135,1 
June 11._' 2,358,172,2' 2,329,091,5' 379,990,2' 90,802,3' 470,792,5' 493,105,7 

Reports of Cl Non-Member Banks .—The following is 


the statement of condition of the clearing non-member banks 
for the week ending June 11, based on average daily results: 
We omtt two ciphers (00) in all these figures. 



































Loans, Legal Deposti with 
Dise’ts Tender 
Banks, Capt- Sur- and Specie.| and Clear- | Other Net 
tal. plus. Invest- Bank Banks,’ Deposiis. 
menis. Notes. | Agent. &e. 

N. Y. City 
Boroughs of 
Man.& Bre. $ 3 § $ g $ g 3 
Wash. Hgts} 100,0 259.6; 1,380.8; 141,9 79,3 191,6 16,5| 1,401,6 
Century .-..| 200,0 54,3; 1,425,9 24,8| 240,5 45,6} 161,9) 1,749,5 
Colonial _-.| 400,0} 334,3) 6,044,8| 822,9| 476,6| 610,6| 141,7| 7,462,9 
Columbia ..| 300,0 447,5| 6,439,0| 626,0| 585,0 600,0} _.-.. 7,126,0 
Fidelity ...| 200,0 168,0 986 ,6 90,1 64,1 FR | aeons 1,018,3 
Jefferson...| 500,0 510,2| 3,387,0 24,1; 532, 269,4| 162,8) 3,634,6 
Mt. Morris.| 250,0 307,7| 2,657,9| 554,6 34, 450,5 92,7; 3,577,7 
Mutual_...| 200,0 353,4| 3,699,5 33,7; 621,3 411,1 5,3| 4,268,0 
Piag® ...«- 100,0 433,2| 3,870,0) 320,0| 396,0 989,0} _.---. 5,044,0 
23d Ward_.| 200,0P 109,0) 1,929,8| 155,7 51,8 sae 2,129,7 
Un.Ex.Nat.} 1,000,0 936,4| 8,879,0) 1,333,6) 1, 0 265,90) ...-. 9,084,4 
Yorkville -. 100,0 445,7| 4,275,5 42,0; 758,3 319,0} 255.8) 5,506,2 
New Neth’d| 200,0 257,5| 2,459.0) 264,0 89,0 169,0 10,0} 2,573,0 
Batt.Pk.Nat} 200,0 149,8} 1,275,2} 280,6 45,8 __S | eee 1,361,1 
Aetna Nat.! 300,0 319,1| 2,022,4| 367,5 27.6 x 31,4) 1,829,6 
Borough of 

Brooklyn. 
Broadway -| 200,0) 542,4) 3,290,5| 26,9) 372,83)  262,3) 113.8) 3,487,9 
Mfrs.’ Nat.| 252,0 807,3| 5,795,6| 488,0) 279,2 895,0} 121,0| 6,437,0 
Mechanics’ | 1,000,0 887,9| 11,719,6| 291,0) 1,412,6| 1,512,4| 236,0) 14,924,4 
Nassau Nat.| '750,0| 985,0| 7,058,0| 626.0] '323.0| 1,103/0| _...- 7237.0 
Nat. City-.| 300,0 604,0}| 3,857,0| 107,0) 463,0 675,0| 161,0) 4,853 ,0 
North Side_| 200,0 140,6; 1,861,1) 128,6) 100,5 246,0 102,8) 2,178,6 
First Nat._| 300,0 591,3| 3,464,0| 329,0 77,0 418,0 38,0) 3,182,0 
Jersey City. 
First Nat..| 400,0] 1,249,2|) 5,069,2| 272.8) 455,9| 1,671,2) 189,0| 6,076.6 
Hud.Co.Nat! 250,0 740,3| 3,065,6| 127,1 61,5 227,4 156,7| 2,485,5 
es oes. 200,0 389,7| 1,930,5 54, 111,7 485,0 18,5) 2,238,9 

Ho en. 
First Nat -.| 220,0 630,5| 3,083,7) 111,9 32,8 108,6 84,1] 2,674,7 
Second Nat.| 125,0 243,9| 2,714,6 98, 93,2 46,1 154,2) 2,847.6 
Tot. June 11| 8,447,0| 12,997,8|103641,8| 7,742,7| 8,784,3)| 12,527,0| 2,253,2 116389,8 
Tot. June 4} 8,447,0) 12,997,8,103625,2| 7,551,5| 8,396,2)| 12,551,9| 2,318,4 116268,7 
Tot. May 28) 8,447,0| 12,997,8|103367,3)| 7,666,0| 8,338,3| 12,130,8| 2,427,0 115117,9 

| 








Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston and 
Philadeipaia 


We omti two ciphers (00) in all these Sigures. 



































Captiai 
Banks. and Loans. Specte. | Legals. |Depostis.a| Circu- | Clearinge. 
Surplus. lation. 
Boston. 3 $ 3 & 3 $ g 
May 21.-.| 40,300,0} 203,004,0| 22,327,0| 5,212,0| 240,766,0| 7,399,0} 145,907,.9 
May 28..| 40,300,0| 202,225,0) 21,540,0| 5,324,0) 238,129,0| 7,541,0} 141,320,7 
June 4..| 40,300,0} 202,589,0|} 20,195,0| 5,435,0) 241,292,0| 7,554,0} 134,499. 
= 11__| 40,300,0| 201,533,0) 20,929,0| 5,564,0| 239,562,0| 7,540,0) 149,902, 
ila. 
May 21.-| 56,315,0| 255,333,0 69,619,0 300 ,662,0|16,307,0) 145,045,3 
May 28.-.| 56,315,0} 255,130,0 70,336,0 299,748,0|16,324,0) 136,828,7 
June 4..| 56,315,0| 258,114,0 69,580,0 304 ,582,0/16,332,0| 161,029,7 
June 11_.| 56,315,0) 258,431,0 67 ,417,0 299 ,416,0|16,332,0| 157,002,0 
a Including Government deposits and the item ‘‘due to other banks.’” At Boston 
Government deposits amounted to $3,029,000 on June 11, against $3,041,000 


on June 4. 


Imports and Exports for the Week.—The following are 























the imports at New York for the week ending June 11; 
also totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 
For Week 1910, 1909. 1908. 1907. 
DEY OO, 205. 053th $2,156,799} $2,741,604] $1,699,415| $2,963,845 
General merchandise -- - - - ..- 13,617,168| 12,670,702] 10,187,804| 12,553,749 
WANE oar ct lee ctas $15,773,967} $15,412,306] $11,887,219] $15,517,594 
Since Jan. 1 
Dry O00... s-..----..-. $72,267,316| $77,252,205| $53,625,166 $85,112,889 
General merchandise. - -- -- 355,713,837| 313,090,208] 222,554,267| 321,782,561 
Total 23 weeks......-..- $427,981,153|$390,342,413 $276,179,433 $406.895,450 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 11 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 

1910. 1909. 1908. 1907. 

70,880,581| 266,088,277] 390:803°874| 272.200.283 


Total 23 weeks--.-...... $283 344,161 $278,943,353}$306,255,765}$285,077,730 




















The following table shows the exports and imports of 
specie at the port of New York for the week ending June 11 
and since Jan. 1 1910, and for the corresponding wean in 
1909 and 1908: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































ens Exports. Imporis. 
Week. | Since Jan.1| Week. |SinceJan.1 
$ 3 3 

sepuiaenail $32,150,000) ....-.-- $8,528 
aiesteset eewusmen $14,872| 3,381,142 
an oon aaa 189 

$745| 3,269,132 7,680 Bry 

oietieben Atekes che ,304 102, 

55,000} 8,745,521 20} 1,171, 
cheat aniie 41,900 8,942 607 213 

NE Biss cies ck nve dale $55,745|$44,211,008| $64,818) $5,568 
c,. 3, Se ee eee em 282, 56,382,302| 101,631) 5,283,717 
EE Senne cudcthe oak ou 1,702,000} 41,554,091 11,930) 10,454,785 
Great Britain _......-.-...-.-.-- $834,148|$17,591,405| -.....--. $13,344 
sg eins sake acaba aoacah oo sadhana nti 37,250 ,049,100 $172 996 

OP oe ae ee ee» aeereee 422,845| ...-...-. 7, 
West Indies__................-.. 5,910 1,545 715 40,672 
CIEE, tt cntncgeieiiinidcnt onenvdaul > sadieeoe 117,893 .986 
EE Sia a cccdandhwnadues! .«etesnas 24,165 192 560,023 
All other countries_.........-.--- 700 3,950 6,328 629,785 
SO Sa binds ih do ici noe wind $878,008/$19,143,010| $125,300) $1,853,461 
SOR Seek ce ting ie sk cued 929,698) 21,053,852 152,076} 2,409,046 
WUE Bis oe SA en ck 754,030; 18,606,774 47,114| 1,389,874 





Of the above imports for the week in 1910, $264 
were American gold coin and $359 American silver coin. 
Of the exports during the same time, $55,745 were 
American gold coin and $3,200 were American silver coin. 


_ Banking and Financial, 


INVESTMENT SECURITIES 


Our eight-page circular No. 687 describes several issues of sound 
investment bonds yielding about 4% to54%%. 


Spencer Trask & Co. 


43 EXCHANGE PLACE, - = = NEW YORK 
Branch offices: Chicago, Ill., Boston, Mass., Albany, N. Y. 


























WHITE, WELD & CQO. 


Members New York Stock Exchange 
5 NASSAU STREET, THE ROOKERY, 
NEW YORK CHICAGO 





BANKING and EXCHANGE of every description in connection with 


EXPORTS & IMPORTS 


International Banking Corporation 


60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 


THE INTERNATIONAL BANK 


Organized under the Laws of N. Y. State. 60 Wall St., New York ' 
Accounts invited. Interest paid on Term Deposits. 
THOMAS H. HUBBARD, President. 
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Bankers’ Gazette. 


Wall Street, Friday Night, June 17 1910. 


The Money Market and Financial Situation.—Stock 
Exchange operations have been characterized throughout 
the week by a limited volume of business and a narrow 
range of prices. Evidently they have been carried on 
almost exclusively by professional traders on the floor of the 
Exchange, the public manifesting no _ interest therein. 
Persistent efforts to depress the market have, notwith- 
standing the absence of an investment demand, proved 
unavailing, and practically all the issues traded in show 
an advancing tendency. 

Among the important events of the week was the Govern- 
ment statement of our international trade for the month of 
May, which shows a large increase in exports and a large 
decrease in imports when compared with recent months. 
Crop reports continue to be of a favorable character and 
crop prospects are, at the moment, one of the strongest 
influences in he gene a! situation. There is a hope, enter- 
tained by leaders in practically every department of activity, 
that good crops will do much to relieve us from a situation 
which for some time past has been more or less unsatis- 
factory. 

The Bank of England’s weekly report was a decidedly 
favorable one and the local bank statement on Saturday 
showed a substantial addition to the surplus reserve, so that 
the financial outlook at home and abroad is a hopeful one. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaerals have ranged 
from 1% to 3%. To-day’s rates on call were 234@3%. 
Commercial paper quoted at 434@5% for 60 to 90-day 
endorsements, 434@5% for prime 4 to 6 months’ single 
names and 5@6% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £891,393 and the ; ercent- 
age of reserve to liabilities w s 51.90, against 51.07 last week. 

The rate of discount remains unchanged at 3%, as fixed 
June 9. The Bank of France shows an increa:e of 3,800,000 
francs gold and a decrease of 1,750,000 frances silver. 


NEW YORK CITY CLEARING-HOUSE BANKS. 











1910. 1909. 1908. 
Averages for Differences Averages for | Averages for 
week ending Srom week ending | week ending 
June 11. previous week June 12. June 13. 
$ $ $ $ 

UD oe Sccieg wit cawe Seem bee ecdsced 126,350,000; 124,350,000 
IR sn cin s bie west 185,325,600} -...-.--.--.-. 172,318,900! 162,068,700 
Loans and discounts_--_/|1,192,120,800|Dec. 4,451,600/1,362,007 ,900/1,213,866,600 
CIR oo a iin came 48,129,400|Inc. 137,000 49,137,400} 56,634,400 
Net deposits_-_-_--___-- 1,184,276,900|Dec. 2,872,600/1,429,466,800/1,289,256,400 
U. 8. dep. (incl. above) 1,685,700 Inc. 5,600 2,438,900 19,832,400 
DEE: ln adit nme nnn 250,525,900|Inc. 1,091,600! 296,405,400} 301,467,500 
Legal tenders_-_-_-_-.-- 68,643 ,100/Inc. 730,100 78,776,400| 74,237,900 
Reserve held _____._-- 319,169,000|/Inc. 1,821,700) 375,181,800| 375,705,400 
25% of deposits -_- ~~. --- 296 ,069,225|Dec. 718,150) 357,366,700) 322,314,100 
Surplus reserve. -- -- 23,099,775\Inc. 2,539,850 17,815,100; 53,391,300 
Surplus, excl. U.S. dep. 23,521,200\Inc. 2,541,250 18,424,825 58,349,400 

















Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary issued by the 
State Banking Department, giving the condition of State banks and trust companies 
not reporting to the Clearing House, appear on the second page preceding. 

Foreign Exchange .—The foreign exchange market opened 
the week lower but closed firm at about the same level as 
last Friday. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8434 for sixty day and 4 87 for sight. To-day’s 
actual rates for sterling exchange were 4 8444@4 8465 for 
sixty days, 4 8634@4 8685 for cheques and 4 8710@4 8720 
for cables. Commercial on banks 4 8334 @4 84 and docu- 
ments for payment 4 84@4 8444. Cotton for payment 
4 83144@4 83% and grain for payment 4 8444 @4 84. 

To-day’s (Friday’s) actual rates for Paris bankers francs 
were 5 20 less 1-16@5 20 for long and 5 18 less 1-16@ 
5 18% less 1-32 for short. Germany bankers’ marks were 
9454 @94% for long and 95 3-16 less 1-32@95 3-16 for short. 
Amsterdam bankers’ guilders were 40 5-16 less 1-16@40 5-16 
for short. 

Exchange at Paris on London, 25f. 24c.; week’s range, 
25f. 2614c. high and 25f. 23%c. low. 

Exchange at Berlin on London 20m. 47pf.; week’s range, 
20m. 50 pf. high and 20m. 464%pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual— Siaty Days. Cheques. Cables. 
High for the week___4 84 % 4 8690 4 8715 
Low for the week____4 84% 4 8645 4 86% 


Paris Bankers’ Francs— 
High for the week___5 20 5 18% less 1-32 5 17% less 1-16 
Low for the week.____5 20% less 1-16 5 18% less 1-16 518% 
Germany Bankers’ Marks— 


High for the week__. 94% 95 3-16 95% 

Low for the week.___. 94 9-16 95 95 1-16 
Amsterdam Bankers’ Guilders— 

High for the week_.. 40 1-16 40 29 40 32 

Low for the week__.. 40 98 40 18 40 22 


The following are the quotations for domestic exchange 
at the under-mentioned cities at the close of the week: 
Chicago 20c. per $1,000 discount, Boston par. San 
Francisco, sight 5c. per $1,000 premium, telegraphic 7 4c. 
per $1,000 premaun. Charleston, buying par; selling 1-10 
premium. ew Orleans, commercial 25c. per $1,000 
premium; bank $1 per $1,000 premium. St. Louis, bid 5c. 





—— 


r $1,000 discount; asked, 5c. 
aul 70c. per $1,000 premium. 
discount. 


State and Railroad Bonds.—No sales of Stat bonds have 
been reported at the Board this week. 

No change in the general characteristics of the railway 
bond market has occurred worthy of note. The volume of 
business is somewhat smaller than last week and prices have 
remained unusually steady. Only one active issue shows 
a net change amounting to 1 point, other changes being 
represented by minor fractions, and at least 6 out of a list 
of 25 active bonds close without net change. Such results 
of the week’s trading show, of course, that the market has 
been practically featureless. 

Erie conv. 4s,series A and B, have been more active than 
usual and the Bs have declined \% point. —— Burlington 
& Quincy 4s joint bonds, Atlantic Coast-L. & N.Col.4s and 
Wabash ref. and ext. 4s have been relatively strong. 


United States Bonds.—Sales of Government bonds at the 
Board include $5,000 3s coup. at 10134, $3,000 <s, reg., at 
10214 and $5,060 4s co p. at 114%. The following are the 
daily closing quotations; for yearly range see third page follow- 
ing. 


r $1,000 premium. St, 
ontreal 3144c. per $1,000 





Interest | June | June | June June 
Periods ll 13 14 15 16 17 





2 EE: wcunes os registered |Q—Jan |*100% |*100 34 |*100 % |* 100 3% |* 100 3% |* 100 %4 
- 2 eee coupon |Q—Jan |*100 5<|*100 5¢|* 100 54|*100 54 |* 100 54 |*100 54 
3s, 1908-18_____-_- registered |\Q—Feb |*101% |*101 34 |*101 % |*101 34 |*101%4| 102 
eS | eee coupon |Q—Feb |*101 % |*101 34 |*101 % |*101 34 |*101%4| 101 
Cy SOP wekdnowes registered|Q—Feb |*1143¢|*114 34/*114 4% /|*114 4% /|*114%/|*114% 
Ci Baik a ahem bie coupon |Q—Feb |*11444/*114%4|*114%] 114%/*114%/*114% 


2s, 1936_ Panama Canal regis |Q—Feb |*100 34/*100 %/|*100 %/| * 100 34|* 100 3¢|*100 %& 
2s, 1938_Panama Canal regis |\Q—Nov |*100 3%/|*100 %|*100 %&/|*100 3% |* 100 34 |*100 % 


























* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The market for shares 
has, in sympathy with other departments, been exception- 
ally dull and narrow. The transactions averaged but a 
trifle more than 300,000 shares per day, as against 756,000 
shares last week. To-day’s business, amounting to only 
176,165 shares, was the smallest in many months. Only 
3 or 4 active issues have fluctuated over a range of 3 points, 
while in most cases the movement has been relatively 
much narrower. Moreover, there has been practically no 
change in the tone of the market from day to day, so that 
throughout the week it has been a very tame affair. 

There have been, however, a few exceptional features. 
Toledo St. Louis & Western, at 22 to-day, shows a drop of 
over 8 points since Wednesday of last week. St. Louis & 
San Francisco 2d preferred has been unusually active, and 
when at its highest, near which it closes, showed an advance 


of 6% points. Reading, Northern Pacific and General 
Electric have covered a range of 4 points and Consolidated 
Gas 34. 


For daily volume of business see page 1606. 
The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















STOCKS. Sales | Range for Week. Range since Jan. 1. 
Week ending June 17.) for | 
| Week. Lowest. Highest. Lowest. Highest. 
Associated Oil_._..-...- | 100} 51 Junel3} 51 Junel3)) 51 June) 5234 June 
Am Brake Sh & Fy, pfd_| 220\7124 Junel6125 Junel5)z124 June/l25 June 
Batopilas Mining-....-.| 700) $244 Junel4| $23% Junel6)| $244 June} $3% Jan 
E I du Pont Powd, pref _! 12,85 Jumel5) 85 Junel5) 85 Feb Jan 
General Chemical - --- - - 36, 95 Junel3| 95 Junel3) 94 Janj110 Jan 
Preferred ........--- | 272,102 Junel4/102 Junel4)/101% June\l107 Mch 
Homestake Mining- - --- 50 88 Junel5; 88 Junel5) 81 Jan| 89 Feb 
Nevada Consol Copper__| 4;725/$18% Junel15|$1934 Junel3 $1834 Junei$215 May 
Rome Watert & Ogden.) 20120 Junel5120 Junel5/120 Junejl21}¢ May 
Rutland, pref...-.----- | 50/ 28 Junel3} 28 Junel3/! 28 Feb; 30 Jan 
St Joseph & Grand Isl.._'| 600 18 Junel3} 18 Junel5)18 June 20 Apr 
First preferred _---..-- | 200! 50 Junel5| 50 Juneléi 50 Feb) 55 Jan 
Second preferred - - --- | 100; 38 =Junel6) 38 Junel6) 38 Feb) 40 Feb 
| 








Outside Market.—‘“‘Curb”’ business this week has been 
very light, though the market on the whole maintained a 
firm tone. Prices have improved fractionally. British Col- 
umbia Copper moved down from 5% to 5 and up to 5%. 
Butte Coalition sold up from 18 to 18%. Chino Copper 
gained about half a point to 114, dropped to 10% and re- 
covered to 11144. Giroux weakened from 7 to 634, advanced 
to 74% and ends the week at 7, Greene Cananea eased off 
from 754 to 7%, rose to 8 and closed to-day at 734. Miami 
Copper improved from 19% to 20144 but reacted to 19%. 
Ohio Copper moved down from 2 to 1% and sold up to 2 1-16. 
The announcement of the merger of the Dolores Mines and 
El] Rayo Mines in the Mines Co. of America attracted some 
attention, the last named advancing from 64 centsto75 cents, 
then dropping to 61 cents, with a recovery to 70 cents. The 
close to-day was at 68 cents. El Rayo sold up from 3% to 
44, the final figure to-day being 4144. Goldfield Consoli- 
dated advanced from 8% to 93-16. La Rose improved 
from 44% to 4% and finished to-day at 4 7-16. There was 
little doing in miscellaneous securities. American Tobacco 
rose 3 points to 428, fell to 423 and sold up to 427. Inter- 
continental Rubber was strong and ran up from 20% to 23%. 
Standard Oil was quiet, losing 10 points to 610 and selling up 
to 615. It yielded subsequently to 612%. In United Cigar 
common a sale at 72 was reported, a loss of a point from last 
week’s close. Bonds were dull. Western Pacific fluctuated 


between 9314 and 9374 and finished to-day at the low figure. 
Outside quotations will be found on page 1606, 
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STOCK S—HIGHEST AND LOWEST SALE PRICES, Sates of STOCKS Range Since January 1. Range jor Previous 
ie NEW YORK STOCK | On basts of 10U-snare won Year (i909) 
Sa‘urday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE 
June 11, June 13. June 14, June 15, June 16. June 17 | Shares, Lowest Hijnesi Lowest highest. 
ailroads 
*28 86 | *28 36 | *28 36 | *28 36 | *28 ie a. a ees A™ MERC’ ceutinwecse= Fed 25} 36 Mch ‘ 20 Mch{ 25 Mch 
*65 $72 | *65 72 | *65 72 | *65 72 | *65 ae a ee Oey NO tiie etn cick eka oe Gig Feb SS: Ta Mek OE oic ise. 4 Cac keee 
1033g 1037s] 103%, 1047s} 1043g 10514] 104 1051] 10334 1047s] 1043g 1045s} 24,692) Atch Topeka & Santa Fe] 100% J’ne 6) 124'g Jan 3% Yifg JAN | 1 25%e Oct 
*10012 1017s} 10134 102 | 102 10112 10134} 1017g 1017g|*10134 102 1,012 BI EE cada ates we 1 J’ae 6] 10414 Jan lui] 10014 Jan | 1093, J'ne 
*118 119 | 120 12034) 12034 12119/*120 121%] 120. 1201g/*120 12134) 1,975|Atlantic Coast Line RR..j} 11712 J’ne 3} 137lg Jan {}) 10719 JAN | 14319 Aug 
111 111%] 111lp 112 11114 112 111g 112ig} 110% 1111s} 11112 1115s} 9,400 altimore & Ohio...... 106 Apr 2s} 119!g Jan || 10319 Feb | 12214 lly 
*88 91 | *88 91 /1*88 91 | *88 91 | *89 91 1%*89 91 | LLL Me Witiccscuusiasa 90 Feb 4) 94 Jan 7j} 91 Nov} 96 Apr 
7634 77g] 763, 773) 77le 78 771g 7833) 7714 78 78 7833] 18,730| Brooklyn Rapid Transit.| 68!2 Feb 7) 823; May2i 67 Jan 827, J'ne 
194 19412] 195 1957s] 195le 1967s] 19614 19612} 195 19514) 19434 195 5,260| (¢ \amadian Pacific....... 1763; Feb 8} 19814 May25|/7165 Mch]| 1893, Oct 
ree Oe i , Bee ee i, ee) a es Oe ee fe eee Janada Southern...... 65 Apr25| 70 Jan ¢|]| 60l4Jan]}] 7014 Nov 
*260 290 |*260 290 | 285 285 |*270 300 |*265 300 |*260 300 100|/Centrai of New Jersey...| 260 J’ne 3| 312 Jan 7}| 225 Feb] 32315 Sep 
785g 8034; 79 8014; 80 8llg, 803g 817g} 80lg S8ll4]; 8llg 815s} 33,285|Chesapeake & Ohio..... 77ig Feb s| 92 Jan 3 5553 Jan 914 Deo 
3514 3514] 31 347g} 3llg 32 | *31 34 321g 3321p] *30 34 600/Chicago & Alton RR....| 30 J’neld) G66%Jan 3 5773 Feo 743, Apr 
iba. Te Gtabke 30 eee. Ta. id Oe nee Se Pieces FO. t cumane aarti ews oer 66 J’ne yj 69 Apr 1 70 Nov] 78l¢ Mch 
26 626 2514 2514] 251g 27 27 2712) $27 27 | *26l4 27lo| 2,232|Chic Gt Wes; trust ctfs..j| 25 J’ne 4) s6%gJan 3 $llg Dec | 373, Dec 
*46 47 47 47 47l2 49 49 49 48 48 | *47lg 483) 1,320] Do pref trust ctfs_...} 45's J’ne 4) G64ig Jan 10 5834, Dec} 643; Dec 
124 125lo]f 125 1267] 125%, 127 125%g 1267] 125lg 1271g] 12612 1271g} 47,250/Chicago Milw & St Paul..} 121 J’ne 6 1583gJan 4/]| 141 Feb] 1651, Sep 
151 151 }*150 152 |*150 152 [#150 152 |*150 152 |*150 152 1 ee OP nT Ce 150 J’ne 6] 17214Jan 3]/ 158l9 Mch]| is] Aug 
144 144 | 145 14514] 145 145lg] 1451g 14519/*144l2 14512] 14512 14512} + 2,300|Chicago & North Western] 142 J’ne 4/ 182igJan 3/}| 1731g Feb] igsip Aug 
*204 210 }*203 210 |§210 210 |*202 210 |*202 210 |*203 210 1 TE Re 20434 Mayly| 225 Jan 6]| 208 Mchis23y Aug 
*140 150 [#140 150 |*140 150 }|*140 150 |*140 150 [#140 150 | ...... Chic St P Minn & Omaha} 140 Apr 28} 162l2 Feb 23/] 148 Apr} 167 Aug 
*150 160 [*145 160 /*145 160 [*145 165 /|*145 165 |*150 165 | ...... O: avisadumedbodu §160 Apr 25/§170l4 Feb 18]| 166g Jan jgigy J’ly 
*3 41 «3 4lo} ¥*3 4 *314 Alo} *3 4 *2% Slot coon Chic Un Trac ctfs stmpd 2lo May24 53g Jan 4 Blo Dec 7 Jan 
*6 y *7 10 *8ilp 10 *7lg 10 *8 10 «8 80 'F cad Do pref ctfs stmpd.... 614 May24| 12i,Jan 4 73, Dec 1gi, Jan 
*78\o 8014] *78 80 | *78 80 | *78 80 | *78 80 80 803, 200j/Cleve Cin Chic & St L...| 77 Jan 20) 9214Mchl18i]]/ 6g Jan 831, Dec 
*99 110 | *99 110 | *99 110 | *99 110 | *99 110 DG ict ne aban « 100 J’ne 4] 104 Jan 15]] 190 Jan] 195 Mch 
*57 658 567g 57 57 «57 | *56lg 57 | #560 = =«(57 Colorado & Southern....} 54lg Feb 5) 653; Feb 25}} §1 Oct] gi, Jan 
*76 78 | *76 78 | *76 78 | §775g 775si *76 78 Do 1:t preferred... 75 Apr30} 83 Mcn 4 7619 Jan] gg May 
*75 78 | *75 78 | *75 78 | *75 78 | *75 78 Do 2d preferred......}| 75 Apr30} 81 Jan 6) 7314 Jan S4lp Jan 
16314 16314/*163 163 | 165 16512}*165 170 } 166 166 elaware & Hudson...| 161 J’ne 6] 185 Jan 3]| 167% Feb] 209° May 
*530 600 [*540 585 [*540 585 }|*550 585 | 550 550 e'aware Lack & West.j| 550 J’nel6] G20 Mch21\| 635 Feb] 639 Apr 
337g 341g] 34 34lo] 34lo 3434f 35 353] 34%, 35 Denver & Rio Grande...] 325g J’ne 6} 52 Jan 4/| 375gJan] 54 Apr 
781g 781g] $7912 7912} $79 79 785g . 7853] *78 80 S CE coca genwade 7612 Feb 8| 84 Jan 3}| 79igJan}] go Feb 
*51 60 | *51 *51 60] %*51 60 {*51 56 Detroit United......... 591g Apr 2s} 66 Jan 27}' 56 Jan! 713, Aug 
*1lllg 14 [{ *1llp 14 | *1llg 15 } *113g 13 [| *11lp 14 ..|/Duluth So Shore & Atian; 11%, J’ne 7] 18%Jan 3 1414 Nov 21 Jan 
*23lo 27 | *23 27 | *24 27 | *23 28 | *24 27 Inet GOCE neada cau w---| 2312 May 2] 345gJan 4 23 Feb 36lg Jan 
253g 2534) 26 2614] 2614 26 271g 273%) 27 27g Kr" patina wea ----| 247g J’no 4) 345gJan 5)] 225;Mch| gg J’ne 
4312 4335) 44 44 | *43lp 45 45 4534) 4514 4514 0 Do 1st pref........| 41% Feb 7] 523;Mch 8|| 36l2Mch) 46%, Aug 
*32 34 | *32 35 | *32 35 | *32 35 | *33lg 35 pt 323g Feb 8] 42 Mch 8 28loMch] 4g Aug 
1291g 130 129 131 13012 13133] 13034 13134] 13012 131lg 25|Great Northern pref.._.. 126 J’ne 6) 1437s Jan 3] 1365s Feb} 1577, Aug 
58 58 } *58lg 59lo] #58 5934) 59 597g] 5934 60 591g 593gf 1,325] Iron Ore properties__.| 57igJ’ne 6) 80lgJan 4]| 65!g Mch|] ggtp Aug 
PU ae Beg ee PO Bl es 17/Green Bay & W, debctfB} l12lgJ’ns 2} 181g Mch22|]/ 13l2Nov] 2) ° Dec 
*.... Y5loi#_... 9512} Q95lg Q95le] #95 97 | *95lg O7lgi*_... Y7le 100 Hever Etectric......| 88lgJan 20} 971; Aprl4i}] 39 Feb/| 193 Deo 
*_... 97 [*#.... 97 | #9412 97 | Bo” as a Be eae DO Mc 9419 Jan 25] 99 Jan 4|| gig Feb] i199 Deo 
*119 121 [#119 121 |*119 121 [*1191g 121 [*119 121 |*119 125 { ______ Hocking Valley.......... 302 May 6) 136 May Bln. seek. a 
*96 100 | #96 100 | 100 1015g/*101lg _.../*10114 ~.../*101lg -...} 1,000 DG DUNE os ckcwsndnwcnd 86 Feb 7] 10153 J’nel4 Apr lp J’n0 
*131 135 131 135 135 135 |*132 137 }*132 135 | 135 135 215 linois Central........ 1291g J’ne 6] 147 Jan 5j] 137 Feb 162ig Aug 
181g 18le] 187 19 181g 185g 183% 191g] 185g 18%' 1 19 | 3,540|4nterboro- Metropolitan .} 1712 J’ne 4) 25!2Jan 11|| 115s Mch| ‘957, Dec 
50 50loy 503, Silly} 5llg 521g, 51 5214} 50l2 51 51 5114} 5,050) “Do pref..... e-sgece 45lg Feb 8] 627g Jan 12 363, Mc 635; Dec 
183, 1834) 183, 19 1834 187} 19 19 191g] 19 19 2,150|lowa Central........... 163g J’ne 4; 30 Jan 3/| 263,Nov} 3g Apr 
341g 3484) 35 3514] 351g 3533] 35lp 357g) *34lg 35lo) *34 3514} 1,600} Do as 2 essewcccesda 34 J’ne 4) 544 Jan 3 43 Sep Apr 
*70 75 | *70 75 | *70 75 | *70 75 | *69 75 | $75 75 30 CFtS & Mtrectfs, pref] 70 J’ne 7 Feb 18 743, Feb Sep 
*31 32 3llg 3llg] 31%g 317%] 32 32 31 315g} 315g 3153! 1,400 nhsas vote | Southern..| gl May 2] 44igJan 3 37. Feb 601, Aug 
*64 65 | *64 65 65 65 | *64 65 64 65 | §647% 647, 575 Do pref_...-.-..... 625g J’ne 6] 71 Jan <}} 67%g Feb} 7512 Aug 
*15 #17 | *15) 1712] #15 «18 | *16 «18 | 15 «18 | *15 B tunes ake Erie & We-tern...| 1514 Apr29} 25%Jan 5]/ ilgig Feb] o919 Aug 
*45 52 | *45 52 | *45 52 | *45 52 | *45 562 | *45 52 | ......j|44 Do pref...... o-<--| 51 Mayl 623, Jan 3 48 Jan 647, J’n® 
*63 66 | *63 67 | #63 67 | #63 67 67 | *63 67 | LLL... Long Island... __- oqgeace 2 Feb 3} 70lg Aprl4|} 59 Jan]! 7115 Dee 
142 142 14234 14519] 145 14553) 14414 1453s] 144 14414] 145 145le] 6,275|Louisville & Nashville...| 13912 J’ne 3] 1593; Jan z121 Jan! 16219 Aug 
*130 136 |*133 137 135 136 |*129 12934, 130 130 |*130 134 310 anhattan Elevated...| 130 J’ne 7} 139 Mch $j] 137 Dec 15312 Jan 
*30 32ig| *28 32 30 31lg] 3llg Silp| *28 32 | *28 8 3ilg 800 inneapolis & St Louis} 39 J’nel4) 53% Jan 4 51 p 65 Jan 
*58 6212] *58 G68l2) #58 6812] §65 65 |*.... 63 | * 64 Sh: DO PO... scan ~--}) 651, May 5) 80 Feb24]} 81 Mch| 99 Jan 
13612 13612] 1363g 137 1373g 13712] 137 137 |*136 137 /|§13712 13712 785| Minn P &SS Marie...| 13014 Jan 19] 145 Men 3 1321p Jan | 1491p Jan 
*146 #151 [*145 151 |*145 151 [*145 151 [#146 151 /|*145 151 8 an EE 144 J’ne 6} 155t9 Mch 2]} 147 an 1641, Aug 
*87l2 8912] *875g S89ig! #87lg 89lp| *871g 891g! *875g SGle| *875g S89lo} _____- Do leased line ctfis....| gio May 5] 923; Jan 3]| x9 J D 
371g 38lo] 3814 3834, 38 38le 39 383g 3833] 383g 3812] 4,100)Mo Kansas & Texas.....| 371, J’ne 6} 5ligJan i|| 3512 Fe 5012 Oct 
4 68 | *663, 69 | *67 68 | #67 G68lp] #67 6812] *67 6812] _..._ DO WEE, wcnccgues ---| 66 J’ne 745g Jan 5]| 71 Feb| 7gi4 Oct 
6512 6614] 6614 66lo} 661g 66le| 6612 67 6573 6612} 6612 663;] 3,750)Missouri Pacific....-...| 64!2J’ne 4} 735g May23|| 65 Feb! 7715 Aug 
*120 133 |*120 130 /*125 133 [#125 133 |§125 125 |*128 133 10 ash Chatt & St Louis_| 130 “Jan 25] 1389 Jan 8 12212 Jan | 142° Dec 
*63lg 68 | *64 68 | *64 68 4 68 | *64 68 | *65 68 | ...... at Rys of Mex ist pref} 60 Feb 3] 673, May23|| 4412 Apr| 64 Dec 
*2614 2684] 27 27 | 2634 2Q7lg| *26lg 271g] #2614 271g] 271g 27ig 700 Do 2d pref........ 243g Jan 15) 297g May 6]} 21 Dec| 25, May 
1147g 11514] 115 11614] 11534 11634) 1161g 1171g] 1157s 1167] 1161g 1163s} 17,950|N ¥ Central & Hudson._| 1117 J’ne 3] 128 Mch 9] 12012 Feb| 1473; Aug 
*63  66lo] 647g 66 | *65 66 66 67 6514 6514] *65 6612] 1,250jN Y Chic & St Louls....| 5512 May 4| 67 May27|| 4812 Mch No 
*100 110 |*100 110 |*100 110 |*100 110 |*100 110 |*100 110 | ..... Do Ist pref....-.....| 10934 Jan 21] 1093, Jan 21|} 100 Feb} 199 Feb 
*85 90 | *85 90 | *85 90 93 93 | *85 93 | *85 93 100} . Do 2d pref_.......-.--| 823, Apr28| 98 Jan 19|| 7644 Apr} 95 Nov 
*.... 155 [#12 153 |*150 155lo|*#.... 150le|#145 153le/*_... 153 |... N Y NBA & Hartford....| 149 Apr 28} 162 Mch14||t154 Nov] 174% J’ne 
woos 145 1... 145 [.... 145 [#202 145 [#.... 145 fe... 145 | ....-. Subscription receipts h--jn143 J’ne10{n151 Mch11)|h1471s Dec |n14934 Dec 
43% 4334) 4314 44 | 44lg 4414) 4412 4419] *43lg 441, 44 | 1,300jN Y Ontario & Western.| 415s May 3} 50 Jan 4214 Feb| 555g J’ne 
993, 9984) 995g 100 993, 100 | 100 100ls] 100 10014] 100!2 100!2} 2,930)Norfolk & Western_.... 95 Jan 25] 1085s Mch21 8414 Jan | 102 
She senel Willie “Raneluced! “ee shake eee. ae 10 Do adjustment pref...| 88 Feb 2] 9114 Mchi6 ie Mch| 9212 J‘ly 
123%, 12433] 1237g 12514] 12434 12 1243g 12534] 124 12434) 1247, 1251s} 12,925) Northern Pacific..... ---| 122 J’ne 4] 1455gJan 3}| 1331, Feb] 15912 Aug 
105 105 |*10212 108 | 105 105 |*104 110 |*104 110 |*104 110 fic Coast Co....... 105 J’ne 7| 118%, Jan 12 76 Mch} 1161p Dec 
*85 110 | *85 110 | *85 110 | *85 110 | #85 110 | *85 110 | -..... DO-AG8 PIE... cn cnnknn cecckansece|acochona 100 M 106 Sep 
*106 110 /*104 110 [*104 110 |*104 114 [#105 114 /|*105 114 | ...... Do 2d prei........| 105 Feb 14] 118 Jan 3 88 Mch] 115 Deo 
13033 1307} 13014 13112] 1311g 132 | 13112 13214] 131g 13134] 13134 132 | 36,947)Pennsyivania ........-.| 123 J’ne 6] 188l2 Mch 9j| 126lg Feb} 15114 Sep 
706 «698 | *96 8698 7 99 | §98lg 9814) *96 98 | *95 98 10|Pittsb Cin Chic & St L..| 95 Feb 10453 Mch 22 8612 Jan 997, Dec 
#110 116 /*110 116 /*110 116 |*110 116 |*110 116 |*105 116 } __.... Do ay oo eeeeee e----/ 114 Mch Mch 1}j 104 Feb] 11644 Sep 
1503g 1517s] 15034 1531s] 1523g 15334] 153lg 15434) 1527 154 | 1537 15412/386,000 eading_.......... ---| 14712 J’ne 6} 17214 Feb 18|/ 118 Feb| 1733, Sep 
*887g 907g] *887g 907g] 907g 907g *887g 90 | *887g 90 1st preft...... -----| 9014 May 2} 9312 Feb17|} 89 Mch| 96 Aug 
*95 100 | *95 99 | *97 99 | #95 100 | *95 100 | #96 100 | ._...- 2d pref........ one 96 J’ne 6] 110lgJan 3]}/ 90 Feb| 11712 Deo 
B38lg 387g] 3853 4034] 3934 407s] 401g 411g} 395g 4014] 401g 4012] 22,200) Rock Island Company... ig J’ne 4) 57igJan ; 207, Feb 81 Dec 
$3% 84 84 8512] 847% 847g] 843, S86lg| 847g 85l2| 8334 8412} 3,300 pref_............ 81 Jan 25] 9212 Apr 9|| 575gFeb| 943, Dec 
* 65 601g G6O0lz] #62 66 | *63lp 68 | *63 68 | *63 67 100 S‘ L & San Fr, ist preft..| 601, J’ne13 Jan 6/| 65144Mch} 74 Dec 
3914 40 40 44 441g 461g) 4334 4514] 43i2 4334) 433g 4534] 15,095 Do 2d --<-------| 37 J’ne 60 Jan 5 36 Feb 603, Sep 
*2912 3012] #2912 3073} 31 31 | *29lg 31 | #2912 31 | *2912g 31 100}St Louls Southwestern...| 241, Feb 34l2Jan 3|| 2012 Feb Dec 
731g 731g} 7334 7334] 737%, 75 75 75 | *74lg 75 | *74le 75le Do pref........ -----| 693; Feb 77i2Jan 3}| 47isJan| g2 Dec 
11912 12014] 1193, 12112} 12073 12173] 1211g 1223] 12053 12134] 12153 122 | 56,100)/Southern Pacific Co....- 11514 J’ne 6)7138l44 Jan 4/| 11453 Feb | 13y!g Aug 
243, 25 2514 2514] #25 2534] 25tg 2534] 25 2514] *243, 2553} 1,600)Southern v tr cfs stmpd-| 24 May 2] 33%Jan 3|| 22 Feb} 34 Aug 
591g 593s] 5912 5912] §595g 595g 60 5914 5914} 591g 5914 900} Do pret do 58 J’ne 4) 75 Jan 3)| 60 Jan| 75le Dec 
*2914 2934] 2953 295g 30 | 30 30 | 291g 2953) #295 30 | 1,300 Tez & Pacific........| 2612 Feb 363; Jan 3}]} 30 Feb] 40l2 Aug 
*5 6 *5 6 *51y 6 *5 6 *5lp 6 *5lo 6 |.....-- hird Avenue (N Y)... Sig J’ne 19lgJan 7]} 1214Dec] 4219 Jan 
*81g 914] #884 Dlp]} Big Blo] «#8 = sla] #8 tg} SS 200|Toledo Railways & Light} g° J’ne17| 15%Jan 12\| 7° May| 15% dea 
25 26 | #23 «25 | 25le 2534) 24 247%] 2414 2412} 22 2312} 4,800/Toledo St L & Western..| 22 J'nel17 Jan 4|| 43 Feb] 54730 
58 _-5814/*_... 577s] 58 5814] 57le 5773] 575g 5753) 53 56 2,000} Do pn pesipnaveoes 63 J’nel7| 72\4Jan 4|| 643%, Feb| 7414 Jan 
*107lz 11012] 10912 10912!*1091g 11012] 110  1101g}*1093g 11012|*10912 11012 310)/Twin Cit Rapid Transit} 108 J’ne 3} 117l2Jan 3 Jan | 11614 Dec 
16914 17033} 16933 17134) 17012 172g} 17034 17253] 170l2 172 | 1715s 17214}233,200 U™: acific.........| 16414 J’ne 6| 2043,;Jan 3]| 1721p Feb| 219 Aug 
2° 92lo} 92 923] 923, 93 93 93%) 93 233 93 934) 3,030 Do pref_........ -| 91 J’ne 6) 103%,Jan 7|| 294 Mch| 118l2 Aug 
eueh. bind Sane mpadl sleet eseel saudi abe GW 4 eee 100| Unit Rys Inv't of San Fr] 32 J’nei6| 424Jan 3] 30 Feb| 47 Sep 
Cyee esecl wees ened cop: .4nsel abseil Meant eope.mtend cone ensel skagee DO DEM... ccccnccccce 723g Jan %|| 6044 Feb} 77. Sep 
18%, 19 18%g 19° 187g 19 19 1914] 187g 191g] *183, 1914] 2,200 abash ..... 27%, Jan 3 15 Feb 277, Dec 
413, 42 | 4134 427] 425g 43 | 4253 431g) 423g 4234] 423, 43 6,925 Do p 61 Jan 3]} 41 Feb| 61%, J’ne 
*431l2 4419] 4414 4414] 44 44 | *441g 45lp] #4312 455g] *435g 455s West Maryland Ry.. 54%gMch 12//..._......|.-.... ores 
*67 6914) *67 69 | *67 69 | *67 6834] *67 6834) *67 6854} ....-- Do pret ge BEN g 2 CRIES NOE SEY 
*3lg  4lo]| *3lg 4lo| *4 44} 4 4 *4 4p} *4 4lp 300]Wheeling & Lake Erie... 3 Apr28} 10 Jan 3 J’ 1275 Jan 
*8lg 10 *8lp 10 *8lp 10 *8lpg 10 *8lg 10 *9 11 | ......} Do 1st pref....... pare 8l4 Apr 26] 23 Jan 3]) 154 J’ly| 25% Jan 
*4i2 6 5lg Sig} *5 6 | *5 6 5 | *5 D ref 4ig J’ne 1] 13lgJan 3 Glog J‘ty | 15lg Jan 
50 50 | *48 5llet *50 52 | *49lo 5219! 517, 517s! 52 45lo Feb 4! 56leMch /¢ 4572 Jan 637, Apr 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks bid | Ask Banks Bid | Ask Banks Banks Bid | Ask Banks Bid | Ask ° 
New York Chatham ..| 325 | 335 || Fifth ..... Mutual §_..| 285 | 295 ||Prod Exch qj 165 | 175 
Aetna ..... 175 | 180 |jChelsea Exfj 200 | _...}} First .....-. Nassau {j...} 240 | .... © ...| 105 | 115 
America jj..| 610 | 630 ||Chemical ._] 440 | 450 |/14th St{j..- New Neth’d/ 210 | 2 Seaboard ../ 390 | .... 
Amer Exch.} 235 | 2421:|/Citizens’ Cti] 155 | 160 || Fourth ...- NewYorkCo| 900 | .... nd ....| 400 ane 
Audubon ../ 100 | 105 |/City_.._... 375 | 385 || Gallatin ... New York_| 320 | 3 Sherman...| 185 | .... 
Battery Pk_} 120 | 130 ||}Coal & Iron} 150 | 165 || Garfield ... N’ht &Day]| 225 | ....||State J} -...] 275 | 290 
Bowery _.-| 375 --.-|}Coloniai ¥j_..} 350 ..-.||Germ-Am 19th Ward_| 275 | 3 12th Ward.} ....| 140 
BronxBorof{] 300 | -...}|Columbia ¥_] 332 | 340 ||}Germ’n Ex Northern ../t100 | ....}}28d Ward.-| 140 | -... 
Bronx Nat_| 190 | 200 ||Commerce -|t210 |t215 ||Germania {j- Pacificfj....| 230.| 240 ||Union Exc_} 180 | 190 
Bryant Pk J] 155 | 160 ||}Corn Ex 4__| 320 | 326 ||Gotham -__ Park ...... 325 | 340 || Wash H'ts | 275 REET 
Butch & Drj 140 | 145 || ast River.| 115 | 125 ||Greenwich { People’s J.-| 270 | 280 || West Side {jj 650 nee 
Century §j.-} 170 | 175 || Fidelity ._] 165 | 175 || Hanover... Phenix ....| 190 | 200 || Yorkvilie 4. ocne 
Chase _._.. 430 | 465 ||Fifth Ave_|4100 44500 ||Imp & Trad Plaza] _.._.|, 625 ere ae 


























*Bid and a-ked prices; no sales were made on this day. ¢x-rignts. ¢Less than 10U.shares. §/State banks. a &x-dividend and rights. b New 
iSale at Stock Exchange or at auction this week 4 First installment paid. m Sold at private sale at this price. <z2d paid. y3d paid. 









































































































































1598 New York Stock Record—Concluded—Page 2 [Von. uxxxx. 
STOCKS—HIGHESY ANID LOWEST SALE PRICES Sales o: STOCKS Range Sines January 1 Range ior t-revious 
—_— the NEW YORK STOCK | On basis of 100-share ton Year (1yUy) 
Saturday Monda; Tuesda, Wednesday | Thurs frie Week EXCHANGE 
June il, | June 13. | June 14. June 15. June 1 une 17 | Shares Lowesi Highest Lowest Highest 
industrianl& Misccilancou: 
ea | ly | es es || ee emer dams Bipicectonson: §250 Jan <|§270 Jan 6/| 190 Jan |\250 Nov 
*834 Ody) 88g le} = 9 9 *83,  Qle| 9 914 Oly 500} 4 llis-Chalmers .....__. 8 J’ne 6} 15 Jan 3]/| 12% Feb] 167s Aua 
#29 63 *29 8632 32 30 8630 301g 301g} *3014 32 4 340 Oe STE 30. J’ 7} +54%Jan 6]| 3s Feb] 67!» Nov 
Gllg 62%] 615g 633;] 628, 641g] 6233 641g) 61%, 6314] 63% 641/199,150/ Amalgamated Copper_... 6ligJ’ne10) 90%Jan 3]] 65 Feb] 6ls Nov 
*421, 43 | *41lo 44 | *42 44 | ¥42 44 | *42 44 |* 42 44 | 2.2... Amer Agricultural Chem_| 40l2 Feb 8 49 Jan 1U]/ 3312 Jan 60 Aug 
*99 101 | 102 102 | *99 101%,/*100 102 | *99 1013;| *99 101% 100] te Oe cose 991, Apr §| 103 Jam lW]j/ 95tgdJan}] 103 Aug 
“331g 34 3334 3412] 33%; 34 34 34 3434 34 3414) 1,900)American Beet Sugar....| 31% Feb 8} 471;Jan uj} 2oyydan | 491g Aut 
*91 95 | *91 95 | *91 95 95lo Q5lo} *92° 95lo] #93 V5lp 100}. Do f 897g Jan 25) 951g J’nels $2 Jan eg Oct 
91g Oly 91g Qlgi  *9 Oly 9lg lg 87g, = «$3, 914 Qie 8% Apr 2 Sg Jan <= 7lp Feb 15! Nov 
7034 7034] *70lo 72 | *71 72 711g 7114] 27634 7034) 7014 70le G10): OO ca 69 J’ne i/ 8ilzJan 6]) 7ilpFeb| 86 J'ns 
53-333] 5334 5438,) 54lo 55%) 55 5512} 5434 5 55 55 4,450] American Car & Foundry| 50!2 J’ne 6| 72igJan || 4414 Feb 76lg Nov 
Bllllg 115 |*112 115 |*112 115 |*113 115 |*112l2 115 |3114 115 6 Re, a aa eS 113° Maylt| 120 Mch ‘}} 1071p Feb | 1243; Aug 
“61° 6144) 62 62 62 62 6llp 62 | *61 62 6134 6214] 1,400) American Cotton Oli_...| 57 Feb «| 693; Mch » 42\, Jan 7944 Nov 
*101 103 /*101 103 she: cae aos wae. 1$108 103 ($103 103 (; ee: Bg Fae as 101 Feb 1/ 106 Apri9j} 98 Jan] 10714 Nov 
*240 255 }*240 245 |*240 250 |*240 250 |#240 255 |*240 250 | -..-.-. American Express______ 250 May24! s20 Jan 41/5205 Feb] yoo Dee 
6 6 *53, 6lo| *57% Glo] 6 6 57g 57s] 57g Gla 700) American Hide & Leather} 53; May 3} B8igJan £{ 64 Feb} lu Sep 
335g 34 | *384 35 345g 345s] 341g 345s] 3414 341g] 341g 341g} 1,233} Do pref..c.o. 2 ll 2912 Apr 28} 47?gJan 3 34 Feb 517, Aug 
*23 24 | 23 23 | #23 24 | 23% 24 | *23814 24 | 2312 2312}  500)American Ice Securities..| 20 Feb 2914 Mch §|/ 18% Jan] 4214 Apr 
*1214 127%) 123, 12%) *12 13 | #12 13 12% 127%] 121g 13 500} American Linseed ......} 12! d'ne 7| 17%Jan sj} 12 Feb} 20 J'ne 
*31 = 33ig) 327% 33 | 3 3334] 318, 3214} #80 34 | *30 34 yoo Pee. ee 313, J’ne15| 4673 Jan 3|| 2y Jan} 473, J'ne 
41%, 42 | 4244 43 | 4 43 | 43lg 4314] 43 43 | 431g 431g} 2,600)American Locomotive...| 40l4d’ne@ 4] 62igJan i|| 49 Feb] 694 Aug 
*105 108 [§105l2 10510/§107 107 | .... -.-.]*105 108 |§107l2 107l2 1iG) De |W co ceh Sk. 10412 J’ne 3] 115 Jan 7|/ 10044 Feb} 322° Ai 
*5lo 6 *5lo «6 *534 «6 *5ln 6 *5lp 6 Site Oo) ste American Mait Corp..._| | 52 Mar 3} 8 Feb i8 512g J’ly | illp J’ne 
*33lo 35 | *33lo 36 | *33lg 35 | #3314 36 3814 3314] 3212 32le 100 1 as bo okt Riou al 3212 J'ne17) 48 Mch2i|; 38 Nov! 6) Sep 
*83° 85 | *84 86 85 85 | *84 86 | *8 *84 886 100] Amer Smeiters Sec pref B} 84 J’ne10/ 90% Jan 3|/ 80 Jan 23g Aug 
7334 747%) 74 7534} 75lg 76lgi 7 763,| 74le 758, 755g 761g] 27,025] Amer Smeiting& Refining} 72 J'ne 6] 104 Jan 3 773, Feb | 10519 Nov 
*102l2 10312} 103 103 | 103l4 10319] 103. 10319} 103 103 | 103 103 »455) p pit naneds ---| 102!g Apr 29) 112%; Jan 3|] luk Jan] lies, Aug 
*285 300 |*285 300 [*285 300 |*278 300 |*278 300 |*280 300 | ...... Ameri Snuff_.........| 277. Apr 4] 986 Apr27|| 22; Mch|svg5 Nov 
*99 101 | *99l2 101 [$101 101 | *97l2 101 | *97i2 111 | *97l2 101 25| Do & sa dala tative bins si Yl Jan 13] 101 ay3l 95 Mch/ 105 May 
*51 54 | *51 53 | *52 55 | *62le 65 | *52 55 | *52 55 | ...... Amer Steel Found (new) | 49s J'ne t| 66 Jan lv 347, Feb 6633 Nov 
16 116 | 116 1171g] 1165g 1170] 1165g 11714|*117 118 |*117 118 2,000; American Sugar Refining} 1141, J'ne@ 6] 1287, Feb 18}| 115%, Nov] 136% Seo 
*116 119 [#116 120 | 117 117 |*116 120 }#115 11 117. (117 300) Do 'p vtsdsetsacal te J'ne 6 Feb 28]/] 118 Novi i131 Apr 
13414 1345s] 13412 1351 1358 13584} 135r2 1361g}-135%,4 8 lg} 136 13614 Ba + American Teleph & Tel 132 J’ne@ 6} 143% Feb 2)|/ 125 Feb] 1451, Sep 
5 96 | * 97 9 97 | *9313 95 2 4] *93l2 96 LA meri Zobac (new), Yl Feb 3] 99% Mchi4|| 0leFeb/ 104 Muy 
*31lg 33 | 3253 325; lg 33 | #32 33 | 3212 3212} 3214 3214]  300)Ameri oolen.......| 31 Feb 8] 3919Mchi8|| 26 F 40!2 Aug 
*98l2 90lo{ 983, 99 | #99 9912] #99 100 | §99 99 | O9lg 9912j 975) Do ‘pref.............] 97's Apr 36] 104° Mch 93a, J 1073, J’ne 
38l2 3914] 395g 40 | 3934 4014} 3934 4012] 39% 39%) 4014 4012} 5,300 dAnacondaCopper Par$2d' 138 May 3! $54 Jan 3!) $37% Feb | $54% Dec 
* *24° «28 | #22) «(26l4| #25- 26 | *25 26 | #22 «26 | -..... ethlehem --2----) 25 J'ne 4] °34 Jan 3)| “18% Mch] ‘gel, Sep 
en. *.... 87 Bi... SBlei*lc.5 G65 8... Sb%i*.... 53%) ...... ; Do pref...........| 53 Feb «| 65 Jan ‘9|| 47 Feb] gyis Seo 
139 139 | 140 140 1 142 | 141 142ts/*#141 14219'*140lp 14215 500) Brooklyn Union Gas___.} 133 aay 3] 1641 Jan % lig Jan 16415 Dec 
#910 11 *9 101s) 1 10 *Qlp 12 *9 9l2 100| Brunswick Term & Ky Sec] 10 d'ne I} 18%g Jan 2|| 1773 Dec] 1912 Dec 
28 28 *2734 293,) #28 * *28l2 2912 320} Butterick Co_.. 22. lll ce J'ne 8} 33° J 4|| 23% Jan Nov 
3653 367s| 37 2 as 2| 371g 37] *3 Baie *37lg 371o| 2,243 (ventral Leather.......| 35 J’no 3] 483, Jan si} 25lg Men} 513, Oct 
#105 108 |*105!2 108 [*105 107 |*105. 107 |§105%4 10612/*105 108 100} \- wget. 5... ---| 10544 Feb 7) 10y4 Mch 8}] 99% Apr] 111 Sep 
33% 34 | 34 343;) 3453 345:| #34% 36 | 35 35 | 35 35 | 1, qojorat Fug & iron...| 324 J’ne 6) 50° Jan 3j| 29 Feb! 53 Dec 
*5 *53g «58 53, Sle «Ble| «*5lg |= 584] 51g 58g Col & ‘Hock Coal & Iron_ J’n® 6) 92ieJan 4/| 2133 Fep| gi, Dec 
1335, sai, tsich 188° ea ia5%p ies 135” 13612 138 136% 25,225 Conse seed tee eee 12 “Fee 6 1008 Jon Sil yidie Feb len jon 
13314} 1 1355s, 135 13 13512 13634} 13: 2) 1s ’ ‘ 2 a - GO3g Jan 3}} 114), ave 
se is ti 15 | *15 14 414% 1514} 15l4 15%4] 15ig 15lg} 600 Cop. *roducts Kefining..| 12 J'ne 6} 23iJan 6} 1612 Feb 27’ 
¥75 7712} 76° «76 | * 78 | *75 I | *7 78 | *75 772 100 Pref... :.-.-...| 7i5sJ’ne 6) s63gJan 3 Feb/| ii, J’ne 
*56 63 | *56 63 | * 63 | #56 63 | * 63 | *56 63 | ....:- x take habe’ 5s Apr 20} 621, Feb 25 Jaa 
291g 30l4i 2914 291s gs 304) 304 308, 29% 30 | 297g 297%] 4,308 oy Corp| Feb < 36a Jan 10/] 32igFeb| 411, Jan 
#25 «035 35 | #25 3 *25. 35 1 *25 35 | .....- Fi Mining & Smeit’g} 30 J ne 3} 60° Mch 3|/| 55 Mch| 51, May 
*61 71 | *60 ‘0 | *6 71 | *61 1 | *60 | 64 64 100} Do ‘pref..s... Shoiand | Apr 6] 88 Jan 3H so Feb; ys Aug 
14312 14333] 1431g 14419] 145 14610] 147 1471g|#145 147 _ 15l2 14512} 1,400] General’ Electrie___._ 2. 7140. J’R® 3) 160% Jan 6j} 150!g Feb | 1723, sue 
*35 1 *40 «(1 100 | *35 100 1 *35 100 } -...-. Granby Cons MS & P_. ou 4] 112lgJan 5)/) ¥l1 Mecn/ jiu, Dec 
“972 98 9734 98ly 100 | 99 ‘9912 99 99 99 | 11,033 1" tvester stk tr 1g Feb » 125% Jan 10}} 62 van} 3183, Dec 
#120 ..../*120 122 |*1 12119] 120 120 }*1 13}, *120 121 258 tr ctfs...| 120 Feb17/ 129° Jan 4j| 1u0i4Jan | 128 Dec 
.* 545. * 54 5 5 4 514 514 Int M ne stk tr May 4 TigJan 5 53g 3 y Oct 
*163, 18 | *17 18 | #163, 18 | 173, 1738) 17% 19% 7g 17% Do ‘pref...22.2.2..-.} 16ls ie 9 2433 Jan 5|| 18% J3 275g va 
*11 #12 1llg 1114] *11 12 lllg lly “1. 1 *1l 12 International Paper..... Ig Yo| 16° Jan 3 Qe 19l4 van 
*48 52 1%*50 52 4*50 52 14*50- 52 50 | 49 49lg ) Li wiiadndibes r+ a 4] 6ligJan 3|] 473% M 63, AVE 
*45 #8646 4512 461 45 4414 45 | *44 45lp} 1,000|[nternat Steam Pump... , Mch2s} 545gJan 7]} s3le F 541p Nov 
#8112 *8llg 83 | *8ll2 83 874 8254] *813, 83 | 481 83 Do pref...... o------| S8li2J’ne 4/ 90% Jan 17|| 82igJan | yl Sep 
10012 101 | 10114 101%, 100% 10214] 1015g 10212] 10112 10134] 101te 10184) 11,000}Laclede Gas (St L) com_. 97 Feb 7| 116f2 Jan 10]] 104° J’ne| 4153. Dec 
85 88 88 88 88 88 } *84 89 600} Mackay Compaiiies..:..} 5° Jan 17} YIigJan 5]| 70 Jan| y5le Nov 
*741g 75 | *741g 76 | *74lg 76 747% =7475| 743g 7433) *74 =75le i See. a ee ee 743 J'n©16) 73lgJan 10]) G¥ig Jam} 775, ivec 
*105 106 | 107 107 |*105 107 | 107l2 10712/#105 10714/+10312 108 200] AJ ational Biscuit ...... 10i Feb 4) 115 Jan 6 ¥6lp Jan | 120 Sep 
#121 125 [#121 125 f121 125 [*121° 125 [#121 125 j*121 125 } ..-._. 8. ee as 121 Feb 23] 125 Jan 17|| 1islp van] 130 Sep 
*16 20 |} *17 20 | *17 20 4)*17 +20] 18 18 |] *17 2 100|Nat Enamel’g & Stamp’g| 17 J’ne %| 28igjan 3]| 1253 Feb] yor, Dec 
*83 100 | *83 100 | *84 100 100 | *85. 100 | *85 100 } ....-. 120 Ww denen iecce =| Sale 13} 961g Jan 18 sz Jan 9¥1p Sep 
“72 72%) 73 73 | 73lg 73lgl 7312 74 | 73 73 | 74 74lg\ 1,910) National Lead___.-..._- 7012 Tne 4) 89sJan 4]| 7114 Feb] ya sug 
10712 10719] 10712 10712} 108 108 |*106l2g 108 |*106lg 108 } 10712 10712 600} Dp ipret.. oo. 5-...- 1065s May 4] 11012 Jan 17}| 1023; Apr] 1133, Aug 
62 62 623, 6234) 63 63 63lq 6414 Ce 6614] 6912 6934) 1,100; New York Air Brake....| 59 J’ne 6} ¥%5IgJan % Feb] y714 Nov 
69 69 69 = 6912] 691g 6934 769 61p| 6912 6912) $6912 G69l2} 1,310/North American Co. new| 66/gJ’me 6] 84 Jan ijl 72 Jam] 4715 J’ne 
2414 2414; 25 25 | *24lg 253,, 25 2634 25 26%4{ 1,200 citle Mail ........... 2312 J'ne 4) 4344 Jan 4 | 2¥ig Fed] 4g! Nov 
*321, 35 | *32l2 331s] *382lo 35 | *32l2 35 | ¥*323, 35 | *323, 35 | -_____ acitic Teiep & Teleg_.} 31s J'ne 4) 4644Jan 4 4514 Nov| 64° Oct 
105l2 1055s} 10514 105%} 107 107 | 10633 107 | 106 _10612/*1063g 1073s} 1,700) People’s G L & C (Chic) _| 10314 J’ne 6] 11633 Jan 3]| 10llp Jan | j20 Aug 
*10514 106 | *93lg 97 |} *95 97 | *93. 97 97 +97 96 200| Philadelphia Co (Pittsb’b) J’ne 6} 106lgJan %}] YyyipDec} ju3 Dee 
*18ly 18lo] #17 19 | *17 19 | *18 20 | *18 19 | *1733 19 | ______ Pittsburgh Coal Co... 17!g May :| 27%Jan 5|]| 10 Apr] 208; Nev 
641, 6473] *64 67 | *65 67 | *65 70 | *65 68 | *65 70 300]: 430 SOM. ois. J’ne 3} 85 Jan 3ij 40 Feb] si, Dec 
34 34 | #384 35 | *34le 35 3434 35 35. _35l4] 35lg 35lg 700} Pressed Steel Car...c...| slieJd’ne 4) 51% Jan 3 3Uly Feb 56 Aug 
*94 97 | *94 98 | *94 98 |} *94 08 | #94 97 1*95 98 fF ...... DO PU i ntacdntioos 931g J’ne 4] 107igJan & Fe 1113, Aug 
*159 161 {$160 160 /|§159l2 1591-|*159 160 }*159 160 | 159 159 235)Puliman Company... 21567g Apr 29} 200 Jan li}] 169 Jan| 200 Aug 
*2l2 3 ¥*2lo 3 *2i2 3 *2\9 3 *2t2 3 «oe ee Quicksilver Mining...... 25g Jan & 373 Apr 5 i5g Jan J'ly 
*#2lo 5lo} 4 4 *2lg 6 *3 6 *3 6 *3 6 100), DG WM ceca Lacee 3ig Apr 7 53g ay? 3 Mch; Ww May 
*33 36 4%*33 36 | *383 35 | #34 35 | *34 (35 341g 34lg 100 Ratway Steel Spring..| 30 J’ne 3} 5SligJan 3% 32lg Mch} 541- Aug 
*99lo 10354) *99 1033;] *99 100 | 101 101 [*100 _ 10334} 10112 101! 200 Do pref........ ---} 100 J’ne 1] 107 Jan 17|| 97% Feb| 109° Aug 
297g 3014] 301g 30lg] 305, 305s} 30%, 31l2f 30% 31 31 327g} 4,600] Republic Iron & Steel_..| 27 J’ne 4] 45% Jan || 165g Feb] 4915 Sep 
941g 414i Q4lo 95 9512 95lo] 95lg 9514] 95l2 95lo] 79410 947g] 1,570} Do pref_........._ .. 90 J’ne 4) 104144 Jan 3]| 671g Feb| jiu, J'‘iy 
*67 «= 68lp]} #670 69 | #68) = 70 | #6970 | 69) «68 | 69 «= 68a} «= 300| Qloss-Sheffield Steel & Ir| 66%, J’ne 6| 86loJan 3 Fe 945g Oct 
So5i, Waicl S34, “So-1 “Silo SELL “Ste BET be BEL Ook me Sa divepiaesntonpes Pastisl sna Tue a hie Ue iton |e Se 
*2414 2514] *2414 26 25’g 25% 4 4 800}dTenn pper Par $24lo J’n@® 4] $4053 J 3i) $331 $49 Jat 
#39 90 | #89° 90 | #89° 90°] #89. 90 | #89, 90] 39° 90 |_..-- Texas Pacific Land Trust| "83° Feb 8| 95 Mayi3|| suis Feb| ‘vs J ly 
¥*7 8 *7l2 8 *7 8 *7 8 *7 8 *7 _ Pen U nion Bag & Paper....| 77s Apr2s| 1314 Jan 10 ig Feb] 1539 J’n» 
*57 60 1%*57 60 | *57 60 | *57 60 | *57.. GO |} *57 60 | _L___ Vo eae eee 55lg May vi 73 Jan 17 Jan Slt, J’ns 
*105 108 } 101 105 /*101 102 |*101 102 {§102 102 [*101 102 720| United Goods Cos..| 101  J’ne13] 122 Jan 3]] 115 Oct | 125ie Dec 
*1031p 105 PF1l03l2 105 [#10312 105 [*10314 105 | 105 105 {*1031l4 106 150] DO WE cecksedceds 10414 J’ne 8] 1137s Jan 4j|7109 Se 114. Dee 
*19 8620 20 20 | *20 22 | *20 22 | #19 22 | *19 22 100}U S Cast I Pipe & Foundr} 19 J’ne 6} 32 Jan 4|| 2433 Fe S5lg J’ne 
*64 70 68 68 | *66 72 | *66 70 | *66 72 | *66 70 310] De DIE sac si 68 J’ne13} & Jan 10 70 M 8712 A 
*100 105 /*100 105 |*100 105 [*100 105 {§100%g 100lg/*100 106 11/United States Express__|§100!g J’ne16| 145 Jan 10 82 Feb{g1ll Dec 
*71 873 72!g 73 | *72 74 75 16 | *72 75 | *73 74 600}U S Realty & Improvem’t} 70 J’ne 7| 84i4Jan 4/]| 64 Feb| 87 
*4i2 6 | *4le 6 +42 6 *412 6 *5 _ 6 *5 a Rem US Reduction & Refining] 5 Apr30} 11 Jan 14]} 10 Mech] 1712 J'ne 
#15 20 | *15 20 | *15 20 | #15. 20 | *15 20 4*15 20 fF .____. De ‘pet. co6~ 5. c6d 18 J’ne 3] 29leJan 3 24 Feb Blo Aug 
38 381g} *388 = 39 | *388 389 3814 38lg] *37l2 39 | #3712 3912 400} United States Rubber...| 35 Feb 7] 52g Jan 3|| 27 Feb| 5753 Aug 
109 10953] 10834 109 | 10933 10912] 10914 10913] 109 109 | 109 109 2,700} Do ist pref..........] 107. J’ne 3} 11GlgJan 10}} 98 Jan | 1231p Aug 
*73 78 | *72lo 78 | *74 78 | *73- 78 | *74 78 } *74 78 |. Do 2d pref... 754 J’ne 6} 84 Jan 3 67lp Feb] #9i> Aug 
7614 767%} 7614 781g} 7714 7883} 77 Sigi 765g 78 775g _781g|373,640| United States Steel 7419 J'ne 6] Yl Jan 3|| 41lgy Feb] 447, Oct 
11514 115!2] 115 1157s] 1153g 1157s] 115lg 116 | 11514 11534] 1155g 1157, 6 De preft_..... bmucece 11433 J’ne 6] 125%g Jan 3%/]] 107 Feb| #31 Oct 
423, 43 | 427 4334) 4273 4414] 43 4414] 43 4334) 243 431g] 8,505|dUtah Copper... Par $10] $40'4 Apr =5| $6014 Jan 6|| $3¥1g Feb | $6744 Nov 
59 595s} 5912 GOlg] 583g GOlg] 591g 5934] 5914 5914) 59le 597s! 12,250 a -u rolina Chem..} 47 Feb 3} 62l2 May27|| 40’s Feb] © 563s Dee 
*120 124 }*120 125 [#121 125 |*121 125 }*121 125 |*121 125 10 pref... aseyece 121 Febll} 129\4Jan 4j} 114 Janj 128 Dee 
ey ie ee ee OU Oe el eee UF ee 2 eee Vv nia Iron Coal & Coke} 58 Apr22| 73 Jan & 67 Feb{ 757s Sep 
*15 20 | *15 20 | #15 «20 | #15 «20 | #15 «20 | *15 = «18 | ...___|/Vulean Detinning.......| 15 Feb 4] §25 Jan 15|| 6 Feb| 3714 Noe 
*60 70 | *60 70 | #60 70 | #60 70 | *60 70 70 | ......|_ Do pref.......-.....| 60 Feb 4] 80 Jan 6|| 45 Jan| 913; Nov 
*158 165 16012 $165 {161 §165 |§163 163 [#158 165 |*158 165 410 ells F & Co____- 152 Feb 8/2195 Jan 4|| 300 Jan |s670 Dec 
62 64 62lg 63 | *63 64 | *63 64 6312 6312) *63l2 65 1,500 estern Union Teieg..| 62 J’nellj 78l2Mch <|| 64 Feb] 85ly Nov 
593, 60 | #60 61 61 61 61 62 62 62 |] *61 62 900} Westingh’seEl&Mfg assen| 59 J’ne 1} 82i2Jan 3|| 74 Feb] 90 Aug 
*108 125 |*108 125 |*108 125 |*108 125 [*108 125 |*108 125 ' _____. Do ist pref.......... 110 May 3' 130 Feb 24j! 110 Mch! 145 Sep 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks” | Bid | Ask Banks Bid | Ask || Trust Co’s | Bid | ask || Trust Co’s | Bia | ask || Trust Co’s | Bia | asx |] Trust Co’s } Bia ) ask 
Brookiyn Brookiyn N Y City Guar’ty Tr_] 840 | 860 |}N Y Trust_] 645 | 655 Brookiyn 
Broadway §j 375 | ._..||Nat City --| 295 | 305 }jCarnegie ../ 120 | 130 ||Guardian Tr] ....| 175 ||Savoy_._.._ ...-| 105 ||Brooklyn Tr| 425 | 459 
Brookiyn §_j| ._..| 135 ||North Side ¥j 150 | 180 tral -]100) {1025 |] Hudson _..].170 | 185 ||/Standard Tr] 400 | 410 |/Citizems’ ...] 138 | 145 
Coney Isi’d{]j 1 155 |) People’s _._] 158 | ....j/Columbia ../ 285 | 295 || Knickerb’kr] 300 | 310 || TitleGu& Tr] 480 | 490 ||Flatbush _.| 200 | 225 
PISS 5 ceed 295 | ~...||Prosp’ctPk"] 150 | 160 mimercial | 120 } 1271.) Law T1&Trj 282 | 288 |j/TrCo of Amj 340 | 355 |] Franklin_..| 220 | 230 
Hilisidef.../ ....) 125 |/Terminal ¥-{ ...- Com wealth | 150 | ___-||Lincoin Tr.]| 140 | 145 || Union Trust| 1350] 1375 ||Hamilton —-| 270 | .... 
Homestea copa Bae f Empire .../ 300 | 310 || Manhattan | 375 | 400 |] US Mtg& Tr] 475 | 485 |]Home-_..._/ 103 | _... 
Manufac’rs’] 415 | -..-|] Trust Co's Equit'ble Tr} 460 | 490 || Mercantile .| 725 | 750 || Unit States_l1< 1225 || Kings Co ..| 500 | .... 
Mechanics "fj 240 | 250 Y City Farm Lo&T/1750 [1775 || Metropol’t’n} _...] 535 |} Van Norden} __..] 235 [iL Isi L & Tri 305 | 312 
ontauk ..j ....} 150 Rot tig a 355 | 365 |] Fidelity .../ 200 | 210 ||Mutual ....{ 130 | -..-]| Washington} 375 | ....|] Nassau ..../ 170 | 180 
assau ....{ 245 | 270 |) Bankers’ Tr} 690 | 710 })Fultom ..../ 290 | ..../|]Mut Allnce} _...| 13219] Westchester] 150 | ___-|] People’s __-| 305 | 315 
, B’way Tr..} 145 | 150 NY Life&Tr}i100 |1120 || Windsor .-| 120 | 130 nets — ne 4 
amsb’g' 





























*Bid and asked 
tSale at Steck 
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xchange or at auction this week. 


s Ex- stock dividend. 


| 


ces; no sales on this day. ¢Less than 100 shares. ssa, b Now some * Ex-div and rig 
a mar @ paragrap 


h @ 


hts. d Now quoted doliars per share. 
are State banks. 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909, the Hxchange method of quoting bonds was changed, and prices are now a)!—“and interest” —30329! for insoms and defaulted bonds, 


































































a) 
BONDS se| _Priee Week's | Range BONDS S| Price Week's’ |8~|] Range 
N. ¥. STOCK EXCHANGE ,: Friday Range or 3 Since N. Y. STOCK EXCHANGE 2 s Fridau Range or 33 Since 
WEEK ENDING JUKE 17 5 June 17 Last Sale Ra) January 12|| ~ Wskk ENDING JoNE 17 S June 1? Last Sale 3) January 1 
ww t iT] 
u. Ss. Government Bid Ask Low High Wo! Low HH Cent of Ga RR—( Con) Bia AskiLow High|No'Low Jligh 
U S 2s consol registered. Pond! -J| 100% 101% L014 Marto bees oor f tort Chatt Inv pur mon g 48.1951) J-1) ..... « ¥2 | 90% Sep 09). ...f oo. fee e ee 
U S$ 2s consol coupon....@1930, -J{| 100% ......| 100% J’ne’10'....|/100 Sua Mac & Nor Div lst g 58.1946) J-J)} 1004 ...... 1047 J’ne'U8}..../]... 00. eens * 
U 8 $s registered soos nos REO IS +B) 102% Sale (102% 102% ASO} losae Mid Ga & Ati Div 5 pocedne, BeSt ADO © sccvccih 10 * RGR etviddacbecs cesses 
U 8 3s coupon............4191 -F} i01% Sale (101%, 101%) 6 1013, 103 Motile pie Set 00022106 6) J+J 110 Jan’1e}....//110 110 
U S 3s cou smali ius: 1018) PIT’ yesves ecseee 102% Mat’10 joer e[[102%5 1022g/}Cen RK & Bot Ga col g 53 1087|M-N 103 Jan’1i}..../103 103 
U S4s remlstered.....0--.-29: -F) 114% 115 (114% J’ne’ 10'....' 1149 115%4||Cent of N J gen’l gold 58.19387\J-J 122% J’ne’*0)....)'1324 125 
U 8 4s coupon....... “1995 -F) 114%1156% 1144 ney 5, 114% 115% ey ery ROB Vc wcecccase A1987 ie 1204 J’ne’lt}....//120% 125 
US Pan Can 10-80 yr 5s.4193U|Q-N| 10033101 |101 Mar’v9!....!)..... é coches fe a ita i ham 4 p gu s.-1921 sig. 107) J’ne’10]....//107 108% 
nd e OBE“ OE > sddvatlgncesd satbheps sibeliab neon ghanee 
Foreign Government lke BS Goal Ss-.1912 M-N -|100 4 May’10}....//100 9 LOL 
Argentine—Internal 5s of 1909/M-8|t 964 Sale | 96% 96%) 80) 95% 97 Rox Bd guar 4498....g1910 _ 100 May’10/..../100 100% 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 











































































































s— D LOWEST SALE PRICKS Sates STOCKS Range jo; | anos Jor Previous ¥ ear 
wi Eo ee of ima| CHICAGO. STOOK ear 1919 (1909) : 

Saturda Monda; Tuesda: Wednesday, Thursday Friday Week 

June IL June re June lt June 15 June 16 June 17 yhares Loues:. Hughes: Lowes: Highes 

18 Last Sale|i85 Mch’10 shicdgo Cru tg:....100] 185 Mch 7] 145 Mch 7|| 180 Mech| 190 Feb 
*170 8 ¥*17 85 |*170 185 |*170 5 t 5 ch’ ----/ -nicago ---=- ch 4 
2 ° 3 2 , 3 *2 3 *2 3 Last Sale\2 May’10} ....|Chicago & Oak Patk~100 2 May25 Sig Jan 2 lly Oct 4 Jan 

*5 5lof #5 Ble 5 Blo} #5 Sly} *6 =«10 *6 10 401 .- Do. GE. wccqness 00 & May25 7io Jan 7} § Oct 15 Jan 

75 75 *70 75 75 75 *70 75 *74 76 70 70 40] Shic Ry: Lo part ctf “i".. 67 Mayz5! 109 Jan & 977g Dec | 11's J‘iy 

17lg 18 18 181g} 18 1834} 18 18 16%, 18 1634 1714) 1,217}Chic hve part ctf * 2” 2..) 14 May 23 36 Jan 3) 3). Dec 453, Jan 

*9 il *9 il *7 10 *7 19 Last SalejtO = June’10| ..../Chic Rys part ctl * x. a 8 May2s} 16 Jan 10 10lo Dec} 80 van 

6 6 *6 Glo] *6 Glo} *6 Slo] *6 7 *534 = Gla lo}Chic Rys part ctf ‘4’_. 3 May24/ 9gJan 6 8° Dec} 132 Jan 
#219 234] *2lo 4960234] *2Ip «= 234] 21g S294] = Last Sale|2lo June’lU| ~...|Chicago Subwa ay. aiens 1 2!2 Apr 18 5 Jan 15 3l4 Dee 2914 Jau 
ite baal ania “decdlPanca” 2 eae Sen. 468 Gane May’10|  ....|/Kans “ie dls Lt..100] 26 Mayls} 39 Jan & 30 Dec! 52 J'ly 
@aee Gweck Sue dual bane osehh dtien . Gees Last Saie\/6lo May’l0} ....| -Do pref ......-.. 100} 69 Feb17| 773: Mch3 78 -Dec]| 8lg May 
*21 211p) *21 21ic}] *21 211g} 21 21loi 22 23 23 23lo 845 Vetropat W S Eiev..-100| 16 Jan 14 23lo J'’ne17 ldlg Sep 19lo Dec 
%$llg 62l2| *61lo 6210 62 62 62lo 63lo} 64 66 65 68 } 1,703}. Do pre ooeese-100} S51 Feb 7] 68 J'nei7 47. Jan 5y Dec 
O50 Se Res ER ee 9 ae Last Sale\i7io June’l0} .... Northwestern Elev...100] 15 Apr 1] 18l2 Mavi7ji° 17 Novj 25 May 
*55 57 *55 57 5512 55ls} *55 57 *54 56 *54 56 10 On spacwnene 00} 53 Maysl| 56 J’ne 6 63 Jan 73 May 
*62 621s] *62 62lc] 62 62 62 64 6312 65. G5!g =«667 755 South Side Elevated. 100} 56l2J’ne 4} 67 J'nel7 60 Jan 61 May 
*83, 9 *§3, «9 *83, 9 *8lg 9 81g 834) *3 9 ....|Streets W Stable C £-100 8 J’ne 4] (43gJan uv 2914 Apr} 54!» Dec 
béew Gooel aban conae & 45 45 45 *40 45 *43 46 217 Do. Oil apacseds 100} 45 Mays7} 104 Jan GI 97 Feb} 10s Dee 
Miscellaneous 

91g xg 91g 1g 9g Ds} *9 914 9 9 $1 Oly 520 we = odaeceen 100 9 Apr2s} 1353 Jan 1U 773 Jan 154 Nov 

71 71 70%, 71 71 711s] *703, TZ1lo} 6934 6933] 70l2 70le 4°5 BO. BO wa Gwccaso 100 693,J’ne16; 82 Jan 4 7133 Jan 86 J'ne 
*240 250 |*240 250 |*240 250 240 250 250 250 |*240 250 50 American Vadintor. 2100 72 Apr z5] 250 May ci] :0u Jan} z25l4 Oct 

1281, = #12814 130 |¥*12814 130 | *12814 130 129 129 |*129 132 4 Do Pl. vstepean 12814 J’ hell 135 Apr 4 126 Jan} 1382 J'iy 
‘83 *83 84 *82 83 *82 84 Last Sale\33. = June’10}  -...| Amer shippuiidifg=-—100 72 Feb 7| 84ls Mayl6é 54's Apr Sllg Deco 
*110l4 1 *110l4 111 *11014 111 “11014 111 Last Sale|\10l4 June’10} 1... Do EES 32 109 April} 112 Jan 11}} 101 Feb| 112 -Sep 
13484 13434] 1343g 134%] *135 13512) *135 136! 13534 1354;)*135 136 200} Amer Télep & ‘Teleg.._.- 133 J’ne 6] 142g Mch 139 Aug] 145 Nov 
BE Ni ee ee vada Last Salc| 3 June’09} ....]/Booth > ” SI ip eG OEE Cosh beadsbal agsuaqnbaome Ig J ne 1 Jan 
Oe RES PRE ee Se Fae a a ee Last Sate\\4 June’OOl . caedk cle). Beslnwnscae FOR ctbindtiecasaluccabund ume lg May 5&6 Jan 
*31 32 *31 32 ¥*31 32 *31 32 33 35 *33 35 174 ys" Fisheries com....| 31 J’ne 6) 3%, Jan 6 10 May} 40 Dec 
60 60 61 61 | *58 = 62 58 5914] *58 60 | *58 60 LSE Dac ccotnbacddies 56 J’ne 6| 74 Jan 4 48 J’ne + ade 
*48 50 *48 50 *48 50 *48 50 Last Sale\50 May'l0}]  ....|Cal & Chic Canai & D.100} 650 Jan li 55 Feb17 51l4 Jan Apr 
*1 lig} #1 lig} ¥1 llg} *1 lls} Last Sale} Apr’10} ....|/Chic Brew’g & Malt’g...- 1 Feb 4 1 Feb 4 1 Apr * Apr 
*2 3 *2 3 *2 3 *2 3 Set: Eaicitie.. Nov'Q0) .cndk see Craw ke as cbectedocaubosdbaos «dlacadvsubewaa 2lg Apr ae Nov 
*39 40 39 391g] #39 40 | #389 40 | *39 40 393, 393, 160|Chic Pneumatic Tool.100} 38 J’ne 4) 4/ Feb }1 20 Mch Dec 
*118 120 118 119 119 120 120 120 120 120 |*119 120 55|Chicago Telephone...100; 110 Mayl7| 137 Jan 3}] 127 Jan 140 Sep 
Udke, Giiak dite bpbicd adh Gesuk cael’ pened = SOU Golesi Me: Mon OB! sche eee Pee anc ebb dab dc logshh bee on oc l-4caddebuctaabebesags dabbaoe 
148 148 148 148 147 149 149 149 148 148 |*146 148 140}Chic Title & Trust...100] 142l2 Jan 21] 16 Mechluj] 117. Jan | 152 Oct 
113g 11312} 114 1141s] 11412 1149} 115 115 4115 115lts} 116 116 £07| Commonw’th-Edison.100} 112 Mayll i21te Jaa 1} 107. Jan |} 121lo J’ly 
Shia” tical bbae ahead eden“ Undal cave ends ¢} 138g Feb’10}] -..- Be. PO aun minal lig Jan 26 ae Of ee Ne ae 

-e 1 1 tidal -dbebeh teed tees le 161g} *14 16 125|Corn Pro Bas Co J age 144, J’ne 6} 223; Jan ¢ 17ig Feb 25ig Aug 

ia a I SR I ae ee sesh Gina Last Sale| i914 ‘—m éeaa Do ---| 79144 Apr 7] 82 Feb <s 70\4 Mch| 88le May 

9712 98 9812 Q98lef 98lo 99 98 98 9712 Q8lo| 98 188] Diamond Mateb- 5, ie aad 95 J’ne 4) 127 -an 6}] 117 Jan| 180% Aug 

*76 477 75 75lol 757g 76%) 76% 7714) -77 77 76 ble 7it|WMinois Brick........ 70 May :| 91 Mch2* 38 Jan 8812 Dec 
*44 111] #44 ---| *44 cot 7O6 Gees Last Sale\43!2 Mch’10| ....|Masonic Tempie_....... 4319 Mch 46 Jan 7 43 Jan/| 47 Sep 
55 5512 55! 5E3q BE84) ¥. 2c 5514 55l4) *55 56 280 he a Co..100] 40 Mchi7| 60°%3 May26{] .........}/..-.----. 
*93 98 *93 98 ¥*93 97 ¥*93 97 Last SalejIS June’lO} ....] Do pref....-......- 98 J’ne 3] 1023, Apr 20]/_....._-- See A 
a, ea bibles < Shek ae ada? ee die Sled Last Sale\2ig June’07| ..-- Mile. & Chic DOC cutinshebksn akibacanabusacd aol ckth>aleed olin sein 
oo GR Bee Ee, BE eda ee Last Sale|20 Nov’09} 2... PO ct iictncabbbbeuhtiiukedbe ma 6ht- 406 vuewnon 20 Nov 21 J’ née 
*105 107 106 106 |*105 107 107 107 |*106 107i2j/*106 107l2 100 National Biscuit..... 100; 103 May 115 Jan 7 977g Jan | 11914 Sep 
*123 124 122 122 {|*123 124 12212 12315}/*122le 124 |+*123 12312 10u RE ESSN 00} 121 Mch2s| 125 Jan 18}] 11814 Feb/| 130 Sep 
*108 110 110 Lilly} 111 115 116 117 115 116!lg) 115!g 115lg 933 Nation P Carbon Se 100} 104 Feb 24) 117 J'neisd 82 Jan | 108!o Dec 
1187g 120 |*1187g 12 *117. 120 |*117 119 119 119 }*119 120 25 Do _ SE Fee 00}°112 Feb 10} 12k Mch3- 110 Jan| 124 Nov 
10514 10512} 10514 106 | 10614 106%;|/*106l2 107 | 106 106 | 106!l2 1061p} 335 — s Gas L&Coke.100} 103%, J’ne 4] 1153; J..n 3]| 102 Jan| il9’s Aug 
Suis, -Bhbod dhe ho dk daha Veotek bend eed Last Sale\il-16 Mch’O0v} ...- TEM cunbharcdinatibanotiioasalspeaedwaduue lp Feb 1 Mch 
*155 15510) 155 155 156 156 156 156!s} 156 156l2} 155!2 1555) 1,032 deare: Shonivechs com..100] 148 Feb 7] 166!le Apr i4 55 Jan | 169l¢ Dec 
bands: Geta Seeds tam 1206!4 1201s} 11914 119l2/*119 120 11914 11919 215 Do a. pias ante eiapenitn 119 May 6} 122 Mchi4}] 101 Jan] 12134-Oct 
1 104 1 104!o} 104 10414} 1033, 104 10334 104 |*104 10414 792|Swift & Co....-..... 101lg Jan 25] 1095g Jan &j) 100lo Jan | 114l4 Aug 
Ciune FS wows. 175 nite? DO EO ete *170 175 173 175 70| The ‘Quaker Oats Sect ies 162 Jan 13} 186 Feb i$}} 119 Jan} 162 Dec 
ea eS 81 __ ws 8 8 8 8 8l2 9 ae ee eae 7 May25 > MOV IOR cin. ch ii. I Sesbneden 
103 103 |*102l2 10312} 103 103 |*10212 10312} 10314 10314}*103 10312 ho ee!) ae Seren 102%, J’ne 6) 106 Jan 6 9812 Jan | 105 Dec 
67g «6% 6 612 6 6ly 6 6 *6 614 6 6 1,750 unit. Box Bd & P Co. 100 544 Apr 2s} 1533Jan 2 5g Feb 15g Mch 
Dia, intel we” viol aide deed uses aan Last Sale\734 Apr’09} .... ____ SR See 9 BR * IRS BER fc Soe 383 Mech 9lo Jan 
*15 18 *15 18 *15 18 *15 18 Last Saje'\7 May’10j ....| Western yet a: Ge ee 100' i6leJan ~2/, Apr 15 Feb 25 .Mch 
e 2 sf 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outswand- | Surplus Dividend Record 
CHICAGO STOCK dnier- Price Week's B'ds Range NAME ing anda 

EXCHANGE esi Friday Range or |Soid jor Stock Profi In In |Per-, Las: Paid 

Week ending June 17 "ertod| June 17 Lasi Scle Year 1910 t T 1908 | 1909 tod | % 

Bic Ask} Low High| No. |\ Low High |i Calumet ant diindon ts $100,000 $42,487 6 6 An |Dec ‘09, 6 

Amer Strawb’d ist 6s.1911})6 - Aj -...  ..--| 9934 Mch’19/-.-- 993, 993;]} Chicago City....-....- 500,000 206,844} 10 10 J-J jJan ‘10,5 

Armour & Co 4%s_..1939|)J - D} -... -.--| 9134 May’l0/_.-- 915g Q4le foe adie National -_-~}z7,000,000] 3,639,995] u12 ull }QJ {Apr ‘10,2 
Aurora Eigin&Chic 5.1941/A- Oj} .... ....] ---. Suibéiacacll stan alee Continental National__| 9,000,000] 5,329,998 8 8 |Q-J [Apr ‘10, 2lg 

Cal & ty Chic Ry Co Corn Exchange Nationa!| 3,000,000} 5,387,064} 12 12 | Q-J jJuly ‘10,4 

JI TE BBs erigincnin « BBStle - AL cccc cave) 208;, FUR) |..--]] . cc ake Oe Cen hn otediow 200,000 26,110 6 9 |A-OjApr ‘10 5 
Cass Av & FG GSD oe ee ere ee | ee eee Drovers’ Dep National. 600,000 408,157 9%} 10 | QJiApr ‘10 22 
Chic Board of Trade 481927|J - Dj -... -.--| 100. May’07}-..-]) ..-- -... Englewood State.....- 200, 32,826 6 6 |QJjApr ‘10, lig 
Chi City Ry 5s_..1927|F - Aj] 10134 Sale | 101%, 102 2|| 10184.103l4 jj First National_....._. 10,000,000]0 10320200} 12 12s |Q-M teh 31°10, 32 
ce msol Dr @ Mit 68...1J - 3) .... «s--| 103 AprO4]..-.]] .... cane First Nat Englewood, _- 150,000 169,998} 10 10 |Q-M/ Mch31’10, 2g 

¢ Consoi Trac 434s 1939/J - Dj -... ..--] 50 Apr’O9|-.-.|| --.. ..-.]] Foreman Bros B’k’g Co_} 1,000,000{ 507,94 Privijate Bajnk | ....-...- 
Chic Auditorium istis1929|f - Aj .... ...-| 9684 Jan’0jj..--|| .... ....]] Fort Dearborn National} 1,000,000] 411,715 8 8 }|Q-J }Apr ‘10, 2° 
Chic Dock Co ist 48..1929/A - O} -... 2.2] 2-2. ----]----|] ---- ~---]] 2Hamilton National_-. 600,000 (w) 5 5 iJ Dec3 1°09, 213 
Chic Jc RR ist Mg 53.1945) M- S} .... ....] O4l2 Dec09}-.--]] ..-. -.22 —_— “dle E As3’n_.} 1,500,000} 846,775 8 8 | QJ Apr *10, 2 
Chic No Shore Elec 6s.1912)A - OQ} -... ...-| 87 Feb’06/----|| ..-. -..- ey Ry Bank....} 200,000} 124,181] 10 10 | J-J jJan “10, 20 
Chic Pne [vol 1st 5s. Pt ‘2, ea 8612 8Bla lj} 841g 8734 e St “National --| 1,000,000] 250,000)Beg. bjus. Maly,’10 V.90, p.1277 
Chis Ry Se..........- 7] -A 9834 99 29|| 995g 10135 |] Live Stock Exch’ge Nat} 1,250,000} 471,992)10+2 10 Ye Mch31'10 21g 

Chic Rys 4-5s series Ae A-O] __-. -.--]| 88 J’ne’l0/....|| 88  v5ig}] Monroe National_._... 300,000 64,671 4 4 -FiMsy ‘10,1 

Chic Kys 4-5s series **B’|J - Dj 77 772 774 7714 76 8686 Nat Bank of Republic._} 2,000,000] 1,238,632 8 8 |QJ Apr ‘10,2 

Chic Rys 4-5s series “C” | - A] .... 90 9012 Mch’ 3, — 9012 91 eNational City......--} 1,500,000 54,249. 3 6 |QJ Apr 10, lig 

Chic Rys coli 6s_..1913/F - A £9 $85g 21 971g 101g ff} National Produce. _.... 250,000 77,268) --.- 3 | QJ jJuly’ 10, lig 

Chic Rys Fund 6s_.1913]F - Aj -..0 TLL. 10118 July’09 STE PER - North Avenue Stater_. 200,000 69,631 2% 54} Q-J |July °*10, 134 

Chic Rys Tem Ctfs 1st 5s]_.__. e--- ----| 100lg Apz"10]..--|] 100!g 100%, |] North Side State Sav’gs 50,000 23,681} 6 6 |QVJ/Apr ‘10, lig 
Chic RI & P RR 4s_.2002)}M- Ni... 2.22] 66lg Aug’08}....|| .... .... | North West ny tte 200,000 13,022} .--. | -... | Q-J |July ‘10, 

Collat trust g 5s..-1913)M- S| -... ....| 6612 July’08/----]) .... .... People’s Stk Yds State 800,000 93,699} ...- o--- |Q-J |Ape ‘10, 212 
Chic Telephone 5s___.1923j)1 - D} -... 10253) 103° Apr’l0/..-. 1 e — ------.| 250,000 TERE) Shade FT dhhe Mideck chess 
Commonw-Edison 53.1943) W- S| 10114 Sale | 10114 02 26|} 1011 1027 jj Prairie State......... 500,000 66,119 8 6 |Q-M Wieh3i'101 Tig 

Chic Edison deb 6s. 4018 a aes oes eae 100 =J’ne’O8}.-..]) 2 ---. Railway Cia. 250,000 12.763 2 | None }....jJan ‘03,2 

ist ¢ 5s..._July 1926/A - O}] .... 100 100 Apr’lO}_.--|| 100 100l2 I] Securit Tus Spa Se Ae 300,000 181,113] -... 1M ..<-- Mh 31°20, 11g 
Debenture 5s....1920)|M- Sj} .... ....] 1005s Aug’09]_---]] --.. ---. South Chi Savings. 200,000 83, 6 6 |Q-J/Apr ‘10,2 

Commonw Elect 5sb1943/"- S| .... 102l2} 102 J’ne 10/----|| 101%, 1023; |] South Side State..___. 200,000 8,144] Beg. b Sep/t.’09/V. ee 817 
is Tunnel 5s....1928]J - Dj ..-. ....] 80 Deéc’08}-_.-.]| .... -..- ]] State Bank ot Chicago.-.| 1,500,000} 1,683,075} 11 12 |QJ : 10,3 

Kan City Ry & Light Steck Yards Savings. __ 250,000 185,511 7 8 |Q-M/Mch 31°10, 2 
Mt wibendmnnes« 6 Sy | Seeger a ee! ee | weer nes. Union Bank of Chicago.} . 200,000 42,688 6 6 |M-N|May ’10, 3 

Knick’b’ker Ice ist 5s. 1926 A-O} -... 100 96 Mch’09]-.--}} .... -.-. Wendell State... .... 50,000 8,138 6 | None re) Dec31'08,113 

e St El—ist 5s...1928/J - J) .... 8419} 80 May'l0/-...|| 80 85 American Trust & Savs_| 3,000,000] 291,262 8 6 July ‘09, 

income oe 3 Feb | -... ..--| 16 May’05|....|| .... .... [| Central Trust Co of Ill_.| 2,000,000} 918, 7 7 |QvJjApr ‘TO, 1% 
Metr W Side Ei— : t Chicago Sav Bk & Tr_..} 500,000} 111,772] 1%] 6 |QV/apr ‘10,2 

eee 8|F - A] 801g Sills} 81 Bly 7}} 80 84 Cc Title & Trust__}| 5,000,000} 71,319,160 6 6 |QJ/Apr ‘10, 2 

Extension g 4s....1938|J - J] -... 8) 78 78 lj} 78 80 }) Citizens Trust & Savings 50,000 .224| 4 4 | A-O/Apr9,’10,3 

orris & Co, 4%__..1939}J - J} -.-. ----] 89lg May’l0/.... 89lo 93l44 Colonia! Trust & 600,000 613,288] 8+2 | 84+2 | Q-J |July ‘10, 2!2 
North hae El tst 4s_1911|M-~- S$} “94 94 9433} 10 93% 9614 |] Drovers’ Trust &Savings 200,000} 106,342 7% 8 |QJ Apr ‘10, 

W G-L & Coke Co 5s°28 3: OD ckus: cheek 86 ADE 101.06. 99 Farwell Trust Co... -- 1,500,000 228,900] .... 3 |QJ/Apr ‘10, lg 

gden Gas __ De 1945 -N + 94 92l2 961, } First Trust & Savings... 2,500,000102,784,677) .... 13 {Q-M Meb31’10, 4 
Pearsons-Taft 5s_._.. 1916}J - Dj} y9l2 2... MGM'OU)...-]] sto sone Guarantee yg & Sav_}| 200,000 ,245| Incorp jorated |1908| V.87.p.1138 

BEM 0 a baled onde engin wn a? oe OO 4 Mch’10]_...|| 96/2 9612 ]] Harris Trust & Savings} 1,250,000} 1,370,462 6 934] Q-J |July’ 10,3 

4.60s sous IBS oe cles & M-N] 97 ....] 97. Febd*l0j_..-/| 07 9% [Linois Trust & Savings} 5,000,000] 8,297,282)16+-4 |16+4 | g |May20’10,1 

4.808 Series F_-......- M-N] 98le ..__] 98le Mch’l0]_.--]| 98l2 98l2]] Kenwood Trust & Savgs} 200,000 58, 6 6%/Q-J |Apr °10, 13% 
Peo Gas os i rc is 6s. sees | | re SS ee eee Sa Med Ppmey sy wy 200,000 41,100 4% 56 j|Q-J jApr °10, 14 
Refundin ry 2 EOS =---1947/M- S} -.._ 102!2] 1018g 10214 10153 10314 |] Merchants’ 3,000,000] 5,558,206} 12 12 |Q~}Apr ‘10,3 
Chic Gas C ist 531937 J = 3} 10: ----| 103 Apr’lO]---.|| 103 10412 Metropolitantrust &Sav 750,000 £05,991 6 6 {QJ {Apr ‘10, lig 
en Gas ist 5s_1936]J - Dj --.. ....] 102 Mch’10}-_-.--}/ 102 — Northern Trust Co... .. 1,500,000] 2,236,860 8 8 |Q-J Apr ‘10, 
i Fuel Gas 1st5si947|M-N]| -_-. =22~] 1012 Dec’09|.--.|| .... -.-- || North-Western Tr&Sav | ‘200,000 1,782} 6 6 | JJ |Jan ‘10,3 
South Siwitt & Co 1 Eley 44s.1924|J - J 93!2| 93 93 9 94 ae re Trust & Savgs.} 500,000} 220,217 8 8 |Q-J |suly ‘10,2 
lat g 5s...1914)J) - Jj .... 100 10Glg J’ne’10/_...|| 100 1007s ] Sheridan Tr & Sav Bank 200,000 23,437|Beg bjus. J’ly|12'0}9 eg ge 
Walon El (Loop) 5s..1945}4 - O} -... 86lg} 88 Apr’l0|....|} 88 88 |} Stockmen’s Trust & Sav} 200,000 31,474] 6 6 |J-J jJan ‘1 ois 
nion Pacific conv 4s_1911;/W- Nj .... ....] 114 Nov’04/...-]] w.-. 2... Union Trust Co... 1,200,000} 1,092,087 8 1k8+2 |Q-MiMch31°10, 
nited Box Board col 63°26]_....] ---- “75 70 =Apr’l0j...-/| 70 70 |] Western Trus: & Sayings} 1,000,000 20,282) 6 6 |QJ Apr ‘10, lg 

General mtge 6s_..._-- a Sal oncd PE BO, MOOUN--.01] cain aeke West Side Tr&SavBank| 200,000] —~ 90,052|Began | busine|ss Se/pt 5 1908 
Western Stone Co 5s_-1909/4 - O Ee pele | Qareraraee st Woodiawn Tr&SavBan. 200,000 +2 6 6 |Q-J {Apr ‘10,2 
. d¥ote,--Accrued interest’ must! be added tolall Chicago b!ond ||irices. 

«Bid and &@sked prices; no saies wéré made on this day. %Mch. 29 (close ¥ business) ior nationa: banks and Mch, 50 (opening of business) for “State 
iistitutions. +No price. Friday: latest price this week. a Due Dec 31. 0b Due June. k Also 20% in stock. m Capita! and surplus to be incr e 
cApr.4’10. q Dividends ar. paid Q-J, with extra payments Q-F. sin addition the equivaient of 4% more came from First Trust & Savings Bank, 
¢ Lec 351 1908. u Stock increased in 1909. v in addition the equival-n’ of 1% came from /rirst Trust & >av. bans. w Hamilton Nationa 
Bank absorbed by the Natioaal City Bank. See V. 90. p. 538. z Capital increased to $8,000,000. Sec V. 90, p. 599. 








BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 




















































Jor Previous xX 2a 
KS Range Since Jan. 1. ange 
SHARK PRICES—NOT’ PER CENT'UM PRICES aot Bostow oF OK (1909) il 
Week EXCHANG Lowest Highes: 
3 Tuesday 4 Wednesday , Thursday Friday Lowest Hwghess 
rp i d _— 13. | June 14. | June 15. June 16 June l7 {Shares 
Railroads . 31 s}} 98 Jam | 125!g Oct 
: 106 i one ¢ 123!g Jan 3 
$108% 103%/+10414 1041:/#104% 105, }*103% 104te| Last Saue|10514 June’10| ...,/Ateh Top & Santa Fe. 10. Fine 1d) doa Jan oll aus Jam | suey Ape 
#10112 10212] 102" 102 |*10112 1021s|*10112 10213|#1011z 10212 19|Boston & Albany.2.2100] 218 J’ne 10) 234 ‘Jan 1244 Jan | 135 Dec 
#218 -|*218 220 | 220° 220°] 220° 220 | 222° 222 136/ Boston Blovated.....100) 125 Apr lz) 136% Jan &// 124'4 Jan | 138 Deo 
127 127 | 127 127 | 127 127 | 127 127 | 127 127 | ail Boston & Lowell_.-..100] 215 May13| 227 Feb » eaten ite foe 
#218 222 [#218 ---./*215 ---./#215 ....] Last Sale|217 June ~"45]Boston & Maine__-..100] 134 J’ne 9| 152. Feb 2|] 295 * Sep | 301 van 
#134 --],185 135 | 135 135 |*135  -_- #135... 10 Boston & Providence.100| 295 Mayiz| 298 Jan 2 a Ten a3 Bee 
205 |*.... 295 |*.... 295 |*.... 205 | Last Saiz|295 May ”355| Boston Sebarvan Ei Gos.| 34 gnele) 22 Jan 2 it Sea | #1, Nor 
“]4ig 141g hi apn-] 14 5...) #14 ....] 14 14 Do weeee) 73 Feb 5) 76 Apr 7 10° May] 1415 Mch 
*74 7410] *74 ioe.) fades’ am. ea, a. Apr'l0] ..;-| Boston a Wore Biec Co: -) a Tan's] 48 Sen sit ate Deol 660, Oct 
ee, 10! oo o<ce Pj oer ees See teva: 4 . e 
#40, 41 | #40" 41 | #40" 4012 = . Sale 146 June’l0 3 Chie. June ony a & USY. 100 Hr aot os 13 jon . in Nov 193 sly 
ida Aad wk. a ace ae Le. A ee ee Og pret--~------ 8} 270 Mch16]) 267 Jan | 275 Me 
oe Rect Gear cians: Rampiepen Bee of. feo eT: ong Connecticut iaiver===100 128 Apr iz| 13! Jan itis Tov) tse Fen 
#128 1293;|*128° 130° | 129° 129 | 129° 199 "|*129 129% siGa Ry a khesesian 7-7 400 104 Jan 3} 112 Apr 2 ze Jan | 88> Sep 
107lg 1071s] « 107'2}*1071g 1083;|*10712 10812] *107lg = Do Bra 85 Apr 8/ 83 Jan | 5 Oct 195'4 Jan 
* 87 | 86 86 |*-..- 88 [+2 88 [+ , Maine Centrai--"-777100| 202, Feb 10] 201 Mayai ‘Yiy Jan | 19 “Oct 
cues ponds Be Sree. eas 2" Sale 204 May’l0 “$65 ass Electric Gos. --7100} 15% Feb 5} 20 ree! . aah Jan| 84 Nov 
*16i2 _---| “i6ig Teiz *16i4 W6l2| *16ig Tia} 16 bls 195 --..100] 79 Jan 3} 88 ijllaiss ® Nov 1747 J’ne 
80 80 82 | 80 80; 80 80 376\N YN A'S Variioni“100 149 Apr 28! 16253 Mens gll"iae Feb| 149° Adg 
152% 153l2| 15215 153 133 154 |Jz151 151 | 150 151 a: Northern 1391g Mch 11/7140 Mch 9 Ape | 315 
than dba Enod Last Sale|140 Mch’10 oa Norwich z WaF “pret 100 210 Maylvu 212 Mchisj} 200 Do 200lg Jan 
asters lereieme Sint ime Grarsogeast Last Salc|210 June’10 “33 Old Colony oF ue 100] 185 May 3] 200 Jan 7]| 190 y nd 7° See 
#1850 <22-| 187° 187 "| 187° 187 "| 187° 187 “Tost Saiel26 May'10|...| Rutland pret-7-7~777100 100% Age a 110 Jan Sil Soi Mehl 1174 Aug 
#22. 10lg}*- 77> TyOts}*2222 TTT *2ZZ iTois] Last Sale}111 June’10 o=g2] SORSRO MiecetIC...22= 100) Ihe APE tl ios ian: vile ADE | 107, Aug 
~--. 102 | 101 101 | 101, 101 f*_2-- 101 |*_.-_ 101 841| Union actiié--22222100 164i J’ne 6] ste Jan 3] x172% Feb | 218% Aug 
169% 170 | 169% 1711s|#171% 1715s] 17344 1723)| 170% 1715s KER 55| Do pref......... $C) dee ae aal ies dan till ie 8dae | tik” Awe 
ce ee ee gees sae) sane aes fone 80) BUNES ic| Vermont & Mass72~~~100 Me OR 72] “Seis Mech all cp Jan) OBlg Ane 
si S| ay a] ss OSs | USS OSS | saz” we"| Day. | 20] West tnd Sten 2522 80] 100 atehsi} 100 “ven i0}} 102 Oct | 112 * Ape 
*.... 102 | 101 101 | 101 101 | 101 101 | 101 101 mlent-- ss, Jan | 60% Aus 
if 75|Amer Agricul ‘Onem. 100} 41 Feb \| 487s Jan 10 4 Jan | 105° J'ly 
421g 42lo] "413, 4314] *42 4310] *42 44 | *42 43, 204 Do a ae 9834 Mch 31 1 Mch dj) 9 Jan 9% Feb 
#100 101, | 1004 100% as = as 4 gg" 7 si 8 116] Amer Pneu Service--- 80 18 pee 24° oop i . Jan | 2219 Nov 
Ls 2 - Ow BO Pi@easceoeces , 
16 1614] 16 16s] 1644 17 | 16% 17/| 16% 17. 107 Amer Sugar Hefia==-=100 ae Se a) tact eee ane Rosi at Ane 
11614 117 | 11712 11712] 11712 118 | 117% 117%) 11753 1177 157} Do _ pref....._._. tails Fan Gl idbte Pom call sane Fed 145lg Sep 
1717 | 147 117 | 147 107s 11711719} 11733 11 2 3.519] Amer Tele € Weieg=2100 132g J’ne 6) 14833 Feb 24 i Feb| 40ig Aug 
Bert 18H 1B ete 125%) 13070 135ta) 18514 19644) 13512 1ebts "10 American * facerecer, O71; May <| 104i; Men2sl| ogigJan | 108° J-ne 
* ae. * » |. De. es 91 Se 
9014 sia! “99 ie Be EA Ba “Fol Atl Gut & W eee Lire) 1s Mayiol sedan of istape| ai ace 
7 * 2 2 8 2 ee RE ™ 1 
+19" 2012 “19ig lot2 “19 -20igi*--- Mle] 19 19 6 May’10 | amie ORS at te) —t. int Noy 
“ t z -e-- 54 5 2 w 
oid 150 “144 150 *144 150 |*144 150 Last Saic}i45 June’i0) -... Far enon x Ng jas 62% J'ne 4] 71° Meh 4j| 18% Jan 7184 Deo 
#66 «67 | #66 «67: | *66 «67: | #66 «= 67 | = Last Sale|i3%, June’10 “745|East Boston Land..._.-| 7's Apel4| 1i5sJan 3|| 7 et anes 
8 | 8s} 8 Slay Sle 8%] 8 | Syl 8g Big 57|Edison Elec Iilum_--100|4239 Jan 26| 25712 Mch2s|} 245 Feb| 173 Aug 
*248 250 | 248 248 | 248 248 | 248 248 | 248 248 138 General Electric..___106| 140 J’ne 6] 160i2Jan 6] 1503, Jan | 833, Dec 
#143 "144 145 | 14514 14540] 147, 147, 14els hs 1,519 MassachusettsGasCos 100 ao eb S4lg me So Jan| 97 Apr 
14 821 1 2 82% oes . a 
= . on Site Ate *91 92 | Q1lo 91%) Q1lz 913, = aoreeathan ties? ioe 214lgJan 4] 22012 Feb 2¢/| 202l2 Hen = — 
aig, 220, | 220, 220, |*21012 220 | 220 220 | 220, 220, si4/Mexiene Telephone... 10) , 2Uien, 3) ce avid) 3 el st Oct 
534 4} * Ble 4 2 44|N E Cotton Yarn... 1 3 Jan/ 118 
110 110 |*10934 + *10934 110 ~~ 7100 Ma 115 Jan 1 
be a 4 106ts *106 107 | 105 "107 | 107 p -- NE In a idea 100} 13212 J’ne 16} 13812 somt} 12614 se 4 se 
13414 13412] 1341p 13412] 135 135 |r133le 13312 132l2 "2s 100; Pacific Coast Power..100} 94 Mchzz} 100° Jan Jan| 199 Aug 
96 | #94 96lo]} 95 95 [#_ - 447|Puliman Co ---100] 159 J’ne16) 200 Feb 11/) 168 Jan| 12 Sep 
160° 160 | 160 16015 i Se 5 tn 158 15384 20|Reece Button-Hole__ 10 aso" o> 1008! = 4 mm ‘Jan 11412 Aug 
3 2 “ aoe ¢ 
10 bei] TOS abt] 0h 0] 1088 | 105% 08 ay [forsngwon, Gass 4:28] ge Motu] Sedan ll de Hey] oh Bee 
1 1 3 2 , oo > 
e307 30°] “30 30°] 307 30°) #20 307] #207 30 530|United gonna yf See esa Tia bee ial ‘ae* tae at Gee 
"37%  6Ste| ost 18s | 65 67 3434 "B54 2562 37 8,759Un Shoe Mach Corp_. = tH Mens] si jen 6 “28le Jan | 314 Sep 
i Mi iy Ath « 7, 
ait aii) Sh Bl 38, Bul eae Blane Be sbislo 8Sted Coei---2 100] Fatadiae 6] oudan al] a Feb | ont Oct 
763, 761 fim libeisedteiws!| || l(c |: *S SC DO OC 
suit HW) 215 niga] HEA aie | 1158 iol igs 206, ial wese Teley  Teee=cHoe] Ae gab usl dan teen) Be 
16lo| * ; conch aes oa 2 
sao 85 DS 2 *84 90 *84 90 Last Salei87 Jume’lO} .... OM é 4%q Oct 10:p May 
65 Adventure Con-..... 25] 5 May :| 10 Feb 1 34 Jan Oct 
) 6 6 Ble Ble Blo Slo} #53, Glo}, 53g pom ee 25| 38lg May 4) 58 Feb 25 rH Feb| 9612 Nov 
) 388% 39 |« 39° | 39 39 3939 | #3839 18, ort Amat amated Uo per 100 615g J’ne 10} 903, Jan 3 23 Mch| 40l2 
615g 625s| “613, 63°] 627g 64 | 62% 64lg] 61% 63lg o|Am Zin m.. re eel see Sl su. Pep) a2 Bee 
ee ey ee te Anaconda ss. ---- 72 124 May “| 50a Jan S|] ¥0°Feb| 81% Deo 
peetteteied i “azilt na Commercial. 25 4 tty Jan 14 8 J 18 Jan 
15 15 | 15) 5 | 15) 15 "| 15” Wig) 1484 14% 35|Atlantic -......-_.. 51g May 4 Ls 45 Feb| 80 May 
1p 71 Ig Glo] #634 7s] #63q la] #7 Tg ; De -. 10} 50 Mch 9 70° Mch2s eb! & 
ab 5H) x56 Si] 5d 51) #50 46] “Zaat saly.50 May'10 “37i|BosaCorbCopasiite |5| 10 May 4! 244 Jan 13]| Is Sep | ily Deo 
ay Sel uae ial aa” tated tot ie “lit late 744) Butto-Reiatteva Cop.-10) fis Feb 8) e's Mav2all ot Peel ae her 
*14lq 1434) 1414 143, 8 85a 185 426\ Butte Coalition. _.... 3|| 96l4 May| 119 Jan 
1773 18 18 18le} 1814 18lo} 1814 18% 1 78 pose 1,770\Calumet & Arizona_. 10] 50 J’nell 103. Jan 31 585° Feb| 695 Aue 
50 56 | 50 54 | 53 S4l4] 52 Satz) 52l4 52% 22|Galumet & Hecla..-_ 25] 550 J’ne 6| 685 Jan 29 Feb, 4412 Sep 
wise nie Tie 8) 0lUlUlCU| eee ee. 15 May 4] 38 Jan 3 ‘ 
“Sie “ie “Tot “Ia a MM. AM Reet Batel10 June's] "loans Memes = Boni 8 100 ce ail a ee Ye $e3, Nov 
*, Sod eed bere be : 896|Copper Range Con 4 2s|| 712 May| 12 Mch 
iL 1p tz} 60 61 61 61 601g 6012 act . <a 7l2 Feb17| 9 5sMth2s 2% 
a! “sia] ag “St “Ti Tle] “tle Tal Te zie] 1 ~aialeast Bute Gop Mia-. 10] 7 Aorta idan Oi ae) ie ome 
Jl 7 Tilo 2 2 ; 7) - 4 Baie i2 1 ay <i2 re 
er? ig) ott wt inl at? ta] ie hg 7s/|Frankilu .----~~2 77 Se] lie May 3) eon | 8 Fem) ie aes 
eer ec a 1,454|Gtroux Seated 109 37° Mens] 111i; Jan || 90° Feb| 110% Dee 
67g 67s] 67g a "200|Granby Corsolida che 9 Feb| 145g Nov 
34 373 381, A Ty A cl Zig J’ne 13} 11% Jan 3 
gS ara oe i ime ae at” at ine 1) ‘« 140 Ganecgs Ceanenaatea & 25 uy ~ on aoe -_ . tH De: 7lz Aug 
1 * 2 2 172 Les. Sopper_...- 2 
et ey me 21> Zig Do 2le Ql 2lg  Lle i ‘ines eee 25| 15i2J’ne 6| 443; Mch 9 ncpep anaes "331, Feb 
16 16)] 16 16 | 16 1612) 161g 17l2} 16% 17 1,300| isle Royale (Copper). 25) 1sl2 May 3) 28izJan 3/) 22ls May| ‘73% Deo 
174 178) 1614 me at ts eile tr Sle Hl "100| Keweenaw Copper..-.25| Si2May 4) GuJan 14 a2 Apr| 935 Aug 
334 384] #31p 2 1 1,310|Kerr Lake....-..... s ‘ Jan| 74! pes 
1 1g 81, 8ig 8l4j 8lg 88s| Sly 8ly Bais 25 44 J’no 3/ 94!gJan 22/| 16 Ja 4 
2 4a] od] 8 git ob at] sie ai * inca Salle Goppet==--= 28] Tt, May 3} 30"Jan i "ti Moh} 1s, May 
lllg llle lllp llle 2 2 4 675| Mass Co aitinenitne 2 Mc 8 4 ‘ Apr 1 Deo 
7 7 7 *714 734 Jig = Tie Vat .!lUlU6$ LM EES 25} .560 May 5 17g Jan 13|} 30 Dp 
° 50 75] *.50 .75} .50 .50] *.50 .75|*.50° .75 1,008 etien Cael M°&S-= 10] 185 J’neis| 5 Jan 7|| © 3le Abe Sig nes 
19% 1981 19s ron] e197 got] ersn 20! 19% 198% 4 fem ~ lng pemmncnena 2 25| “4is3-nelo| “steJan 2i|| “sat Oct | iit Mob 
19%3 1983) 1934 197 5 " d 210| Michigan ........ --- 2J'0 2 9: 12 J‘ly | 70lg Jan 
#41 5 *4 5 41g 484 434 434 Sl OD) ee 4514 May 2} 75 Jan 22]|| 25712 J’ly 8 
aAeaslia aianela «a 1.4u;|Nevada Consolidated. -8| isit May 3] SrteJam ii 1S Nov| #4. Des 
4 Te, By gl Be Bar Cy Pee Rs bs Now Arondion Copper-28) Se ney iy) ipesee ll ober as eee 
2 en-- “oe apabhes 4 Ja ‘ 
a Us) ate ahd EN Hil atte ute] IEE ii 1oelNorth peutve--nnwz 18] g'eyineig] go Jan ll af) Deo] Sey Jan 
1 261 2 8 . y ee an 8 
i 10%] 30° foul 19 toe ios id] ite hy “es gibeay, Miaiadco=---$8) flay ol oh tan ull i Now| Ls Bes 
* 71 8 ea. 201i - 4 pata ne 0 J’ne “4 
“43 06) 43 56 Six 9251 Dole Bais] 20% ‘S2 2,180/0ld Dominioi-=22-- 25| 201 Jyne1s| 55 Jan || 474 Feb| 50 Aug 
34 | *333, 35 2 2 "160/Osceola ............ 13uU ay ’ 
180 180 | 130" Mol ste AStel “1Blg Stel Sis aa 190] Parrott Giiver & Oop) 10] 13 May 2/ 21% Jan i] 19 Dec| Soy J’ne 
---- 14 | *131g 13lo 2 2 2 71 169IQUIRGT. oo cece ens ‘Dn 
73 | 68 70 | 70 70 | 70 70%) 70 er.. 10) 16% J’ne 4) 24%; Mch 8}|..........|].-...-.- 
ae inl we ee a, ite oe) Site th 400|Santa Fe (cold & Cop) io] 9° May 3] 18‘yan ai] asizrep| 172 Jem 
17g 4g) 8 ‘4 101 755|Shannon ...-....-.. 
1 lg 1014] 10g 1033] 10l2 10lo) 1 2 ---35| 18s May 3) 3% Jan 19}/....-....-|....---.-< 
a eae ae Loki Siete gaccor ina 3a] SR Mey 3] Getaae Hill Jaa | GBs 
lp 4 3912 3912] 40 ‘ “& Boston Min 1 834 May a , 
oC a 18 age 2.o7i|Superiorarivs Copp. 19] 100 J'ne $] 10% Jan 10l| 124 S| 907 Fe 
10% 11] 11 1 8 7 340|/Tamarack ..... ernce A 1 Jan 
gD Bette Bie et iy Bee Eh i 2 ne tin 5 May 4] 11% Jan 94 Dec 
“Bin Bie] 0 8 | “ou “8'| voz 6 | “oie “bt 160| Unite StatesCoai &Oil 25| 38 Mensil 40% Feb 1s|| 28 ‘Jon ett 
Biz 35l2] 36 36 | waste | 3514 35! ¥35%4 —_- 790|0 § Smelt Ret & oi Mey 2) 35 Jan 3) 22 von) © oe 
3912 40 | 39l2 3912} 3912 3954) 397% 39%3) 40 40 1,657} Do pref......... 473, May 4| 53igJan 3 44 Jan 54 oes 
el ee 431 7 960 Utah-Apex Mining... 5) 2% May 4) 54Jan 3 ‘ sed one 3 ~4 
sy aes cade ia BP a Vegleee Geoewrnenes oa) Utara dee) sie be| eee ee 
21 21 21 Utah Co -Go.cice 2 
44 540 ppe Jan 14 Oct 6 
427%, 42%) 44 44 43 43 4314 44 — 31 100|Victoria .....- w-a-- 25) 253, May 5) 5% Jan 134 
je wa oe 8. eae: ee? SS 265| Winona .--2-272222. 25] _ 618 May $ ‘Yan ial] 4, Meh] 168 
OMe. Ogi Oy MG FT eT Tg i} 26| Wolverine .....--.. - 25] 110 J’ne 4] 150 Jan - 4 
*110 114 ]#*110 114 | 111t2 11119 -- 5 5. 3% Jan 14 
« * : 1 tribe Me *13, 2 184 134! ~=*13, 2 2001 Wyandot_--.------- = z 

















@ Before pay 't of assess’ts caiied in 19U¥. 





* Bid and asked prices. 


ad New stock. 


@ Asst paid. > &x-stock div. A Ex rights. a Ex-div. aod rights. 
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SSS 
BUADS S BUND 5 : 3 | 
; ; Price Week's Range _ Bz Price Week's = Range 
BOSTON STOCK EXOH’GE sf Thursday Range or re ‘Sines BOSTON STOCK EXCH’GE Sb) Thursday | kange or 23 Since 
WEEK ENDING JUNE 17 2 June 16 Last Sale ae January 1 WEEK ENDING JUNE 17 SA| June ié Last Sale |2“|| January 2 
| | Bia Ask| Low 4 digh) N9 Low High Bia Ask|Low | High|.No|\Low High 
Am Agricul Chem Ist 58..1928 A-O 100% Sale |10()s 3/'100% 108, Tilinois Steel deben 58,...1913/A-O/ 100 ...... 101 May’i0}..../100 101 
Am Lelep & Tei coli tr 48.1929 J-J| 90% 8ale | 90% 190% 13 90 93% ||1a Falls&Sioux Clst 7s..1917/A-O 117.| Apr’8}..../|..... i ssegue 
Convertible 4s...........1936M-8| 101 Sale |100% 101 ‘| 995106 || Kan CClin& Spr ist 68...1925/A.0 93% Mar’10) ...!| 88% 7 
Am Writ Paper iste ibse 1919) J-J| ...... ..---.| 83 Mar’09)....//...... ...... KanC Ft 8 & Guilt ext 5s..1911) J-D 99% Feb’10}....]/| OU% YI% 
Am Zinc L & 8 deb 6s....1914|J-J| 2.2... 1160" {104 May'10'....||iud i638 || Kan C Ft Scow & M beobeee 17" M-N --/113  J’ne’10}....//113 118 
Ariz Com Gop 1 lst conv 68 1918 M-S) ...... ....-. 152 Feb’10'....[/152 16714||KanC M & B gen 4s..... 1934 4/M-S 93 4 May’’0}..../| 93 93% 
Aree ce Oe Fogen § Sh .-tee o ©} 98% 99's) 98% J’ne’l0!..../| 98% 101%|| Assented income 5s..... “193 4M. S 91 vi | 1.9 2 
adjustment 6 &s....J) ly 1995 Nov| 89 91 | 88% May’i0!....|| 88% 94's|| Kan C & M Ry & Br lat 681929|A- -O 103° Mar’10}....||102 103 
SOE Laccseae J’ly 1995 M-N| 89 91 | 94%Mar’10!....|/) 94 94%|| Maine Cent cons lst 7s...19 ee .) 1135 Nov’Ud)....||.ceee -- cece 
BO ear Conv 48........ 1955) Sat iaeaas nkease RID. BOO UB tedic ison cocecs Cons 1st 48 ............. -191 2'A-O 101% SOp °U6). ..cllecccee .ocses 
10-year conv 5s8........ 1917! he 104s wane 1117 % Feb’10).... 1117 %11744}} Maro Hough & Ont Lat 5.1925 A-O 115) J’ne’(CS)....!|..... o oseee © 
AtlG & W ISS Lines 5e.'59\ 4-4 66 | 65% 67 18) 64% 73 Mass Gas 4498 ......-..+0. 9 J-d ibe 98%) VEY 98's} 2] Y7% vu% 
Boston Elect L consoi 68.1924'M ee 5s Ee . SG sbsdlaccecs cocese Mich Telep1st 68.......... 1yi7 Di ccs bial uel 99%Apr’10}..../| 99 99 be 
Boston & Lowell ries (Stee $ esons a ateue 1100% Mar’09'....!!...... ......|| Minne Gen Klec con g 5s 1929/J-J) ...... 22... 02g Aug’04)....||. ecco ence 
Boston @ Maine 449s......19 44 J- 4 eousin coocee 1046's Oct 08! . .ccll.cces vee .-.|| New Eng Cot Yarn 58....1929) F-A|) 100% 100%/100% 100% i/100% 106 
Boston Terminal 1st 3 ‘gs. Site! Pel cencse oocess BON DEMO OS cvcdicccces Kccsee “ae Eng Teleph 5s8..... +-1915'A-O| ..... a ghualsal 02 Feb’Oy!....//..... = aeeeen 
Bur & Mo Riv cons 6s ....1918)J-J| ...... ...... 108  Fob'10)...0/108 108 fl GB. ccccsececcoceccscocsces -1916/A-O} ............ 100% Sep 08} ..../]...... 2.0. es 
Butte & Boston lst 68....1917|A-O| .....- ..-.-- FAO, DM OR ciwallccccadc scoves New Engiana cons g 5s. ~- 1945) J WEE scatak Sedaibleieere a aaciketsacaltk deena Slaten ~ 
Butte Elec & Pow lstg5bs. 1951) 7k Pepa RE. Ledhaed Keeneane j22*ell eocece ; cence boston Term ist 4s8..... BWEIRWWT  aconce canons oaiace. ., sean a ees “ 
Cedar Rap d& Mo R 1st 78.1916'M-N! ..... a ouuos 173% May’ ..../'1731, 114°" || New River (‘The) conv 68.1934) J-J| 22202. 774) 77” Apr’1\.-2// 77 7a 
Cent Vermt lst ¢4s..Mayl1920/Q-F| 85 87 | 87 J’ne’10)\....|) 85 88 || N YN H&H con deb 3481950) J-J) ......... eee| UB'e May’1C}....!| 98% 102 
CB & QqQ lowa Div lst 68.1919/A-O}| ...... ....-./103 Oct ’07)....)|...... 2.2... Conv deb 6s (ctfs) seneegt J-3) 131 ....../184% Mar'1o}]....//184 185 
Lowa Div Mie 00 ono onsen BREE A-O| 97 ......| 98'2J’ne'10'....|| Y¥» ¥8%j]/ Old Colouy gold 4s ........ eae __ ees ‘ LOL = Apr’U9]..../]..... déedee e 
Debenture 5s....... --1913,\M-N 101% Mar’10!..../ 1014 101% |}Oreg Ry & Nav con gas: 1046 S| Bkreee 987, § ee BE MME TI 
Denver Exten 4s... 922) F-A .| 994s Feb’10'....|| 99.3 994 /|/Oreg Sh Line lst g 68.....1922'F-A! ..... 11635 F woe /L16% 1 163% 
Nebraska Extenr 4s ¥27|M-N 99 Mar’10'..../| 99 994%|) Pere Marquette deb g 6771913 = ) GeaitS 99 Alar’10/]..../) 984_ YY 
B& 8 W st 4s.... 1921/M- eh a eee Repub Valley lst sf ts...1919 J-J/ 102 105 Wree’OS). .ccllecccce cee ae 
Illinois Div 3 ‘9s... ~1849/J-J 865 May’10)..../| 865, 88%|| Rutiand lst con gen 4198. 1941!J-J| ..... 071, Nov’05 i, cece evceve 
Chie ve Ry d& Stk Yas 68.1915\¥-d| 100% ne ‘ % 100%) 2)1004101%j| Rutland-Canadian lst 481949/J-J| ...... oceneel lt. SA ss dis adaan sane 
Cou trust refunding g 481940'A-O| ...... apr’10 seee)| 91 92%, || Savannah Elec lst cons 58.1952'J-J| ........ 734g Apr’10}....!| 78% 78% 
Ch Mil & St P Dub D 68..1920/J-J| ...... ..-.-- at bi San’ 10}....! 115% 11515 || Seattle Klee 1st g 58...... 1930) F-A| 103°” 105 "|103%g Mar’10!.... 103 ‘a Lod te 
Ch M & St P Wie V div 68192U|/J-J| 1.2... 2... 1186 = Meb'’U6'....!|...... aces Shannon-Ariz Ist g 6s....1919M-N) . .0.. 2.0... 96 May’10!..../| 9 
Chic & No Micn lsu gu 58.i931|M-N! ...... ..--.. | 99 May’10) 03) 99 100'9||Verre tHaate Kiec es G8...01990 SB | ...cce cccess 97 Apr’vU7).... asi 
Chic & W Mich gen ds8....1921/J-D) 100 “101i {100 100 =e. 1/100 104 ||'Torrin 4 Pa I SETOR 1918/M-S| 22.2.2 2.2...|1003%, Mar’10|..-.//100% isos 
Concord & Monit cons 48..192U J-D) odecsh ketesrl Os. pee Ba onines véune Union iste 4s. sent S-d) .. cee cecee.| 99% Apr’10}....!| 9Y% LOU% 
Conn & Pass R lst g 48...1943/A-O) ...... ...... 112% Jan an 03)... bwscee 6éepeu tL an year oo BB s6c00sscen STE <b) sccces dvins -|108% Apr’10)_...!) 108% 109% 
Cudahy Pack(‘Lhe) 1st g 58 1924'M-N; 99°" 100 100% bom ys PES. SAS EA U nitea ey Py f4ys. i923 J-J| Y6%eSale | 95% Y6% 7 95% V6% 
Current Hiver lst 6s...... 1UZ7/A-O| ...... ..---- 99 Avr 101222 99 99 U S Coal & Oil lst sf ts..1933'M-N| 142 150 |155 Mar’10|....'153 160 
Det Gr Kap & W 1st 48...1946/A-O| ..... > ohanind 89 Mar’l10 meee] 89 90 U 38 Steel Corp 10-60 yr 5s. -1963/M-N 103% Sale a 1Uu344! 15'|102% 105% 
Dominion Coal lat st5s..1940/M-N| 97 98 | ¥64J’ne'10, see] 9614 98%}; West End Street Ry 48....1915)F-A TOS: § aiekeal 98 May’ iu, cool] 98s BB 
Fitonburg 48 .....-.--+----1915 5|M-8| 20000 eee--- 10348 Apt '08'....! lscceee conve |] Gold 4198....000--00-eree0 1914\M-S| .22222 222222/101% J’ ne’0@|_.-.||...... . eee 
siinadnttnitantanpintenka 1927|M-B| seccoe ceoeee| 96 ADE'U8'....!|seeee eeeeee |] Gola deventure 4o.......1916 MN weseee coneee| 9849 ApE’10!...,! 98% US%s 
wreeit Elk & Mo V ist 60.38 AO) rnseee connee| /133 anes eaeelice mee osiaee GOI 48. 2.000... cccccccece Sal Ml scosss codoee 93 Apr’10!....!| 98 
Unstampea lst 68....... DEEP, concns seenee 1140 De bake canges Soaeen Western Teleph & Tel 5s. 1933 J-J| O64 Sule | VS% YG 's 10 4% Bo 
Gt NorC B & Q coll tr 4s ivai d-d 95 05% G4% POS 5 94% 9745)}| Wisconsin Cent lst gen 481944/J-J| ...... ......| 94% Jam’1u)....|| V4%_ G43 
_ Registerea Py REE eee LZ) Q-J 94% oases 96 J’ne’10'.... 95 96% 


























Norz—Buyer pays acerned interest in addition to the purchase price for al Boston Bonds. * No price Friday; latest bidandasked. { Flat price, 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 

















Share Prices—Not Per Centum Prices | Sales | ACTIVE STOCKS — eZ eB + « aga 
v7) ear 
Saturday | Monday | Tuesday | Wednesiay | Thursday | Friday | Week| (For Bonds and Inactive 
June i1 June 13 Junel4 | Jun2ié June 16 June il? ‘Shares Stocks see below) | Lowest | Highest || Lowest | Highest 
Baitim 
tutinis add 60 850|Con. Gas EL rm tere w.100 46 Mar21| 60 May23| 30 Mar e Des 
88 265, Do | 7 aor ppeeemeet * 5 80 Marll! 89 Apr2i!| 76 Mar May 
129 115 Northern Central . 60115 Jan 38132 Feb 23, 100 Jan 131% Deo 
22 200, ——s (ROW); -..2--0-100 + Feb 8 27%4%Jan 3} 11% Feb) 28% pee 
43 } cane d pref........100| 43  Jan25| 47 Jan 8|| 22% Feb| 48 
134 622 United Ey Electric... 50 tes, May 3) 14y¥ Jan 4 v% Feb tat Des 





Philadelphia 
*19 20 18% 187' American Cement...... 50! 18 J’nel7) 28 Jan 3} 26 Dec] 43 Jan 
44 44 44 | 44 104) Awerioan Raiulways.... 50) 44 J’ne 6) 50 Jan 6 445,J’ly| 48 Deo 
5 45 41% 45 45 5% | 45 45 1,97u! Cambria Steel .......... 50) 444 J’ne : 53 Jan 10, 32% Feb! 4 
LL Lh) Lirty lb4g) 11% 11% “lls 11% ll‘ lls 


95 Leo 
1l4g 11%| 186! Kleetric Co of America 10] 1i4J’ne 8| 124Jan 14\|710%Jan| 12% J°ly 





64 6%; 64 655 64% 55% 54% 566 55% 56 5459 55 et Elec Sto 4 Battery..100) 54 J’nell| 64% Marll)| 43 Jan| 634J’ly 
“270 «z 23 28 *27'g 23 Ts 23 28 8 27% 27%) 305 Gen Asphalt tr ctis ....10U0) 26%gJ’ne 34%gJan29| 16yJan/ 33% Deo 
7Ti¥g 75%) Th 75%) T5% 76 | 3 76 76 75% 76 | 1,061 Do pref tr ctfs....100) 74 J’ne v4\% Jan 10)| 63 Jan| 84% Deo 
accel sikoedd obekeb shyseet seal aeentl eceeke teense] base we esece “Sg Bilal scccee Keystone Telephone... 50; 94 rev 13 vanlu O4egJan] 15 Apr 
*22 23 “22 324% “3 = 1 *22 22%) *22 22% | #22 32%) ...... Lake Superior Corp....100| 2044 Apr 28%Jan 3| 14% Jan} 33% May 


v2 93 4y2 ¥3% 93 93 93% BS%) YS 93 345/| Lenigh C & Navtretfs. 60| 89% J’ne 
10y 10948 luv4110 109% iii lll 112 110% 1ll's 111 1114} 4,318) Lehigh Valley.......... 50) 93 Feb 
65%1g 65's) Go 65%) 65% GH | 6513;g UE! 65% 65% 65% 66 | 2,359|/ Pennsylvania RR..... - 50| 64 J’ne 
"48% 49 43% 49 485 48% 484% 484% 434 439) 48 43's 6U6/ Philadelp’aCo(Pitisb). 50) 46 J’ne 
14% 14%) 14% 15 ld 15 | 14% 14%) 14% 14% 14% 15 2,541] Philadelphia (piciab 25|£137% vev 
19% lv ly 19 it’, 195) 19% 2u 19% Lug 20% 2053/11,05¥/ Phila Rapid Transit... 60); i5 Apr z 
T6716 75%!) 767%16 TE%! T671g 76%! T6% 774% tere 76% 7u5ig 774) 5,365) Reading ......... eoe---- 5U| 74 J’ne 6} 86 Feblsi| 594 Feb) 86% Se 
8&4 84 d% B5ig 9 lig 8% «9 +) 8133, 9 | 8,540/Tono Mining .s.00e 1] G%Jan2s) YiigMayl3) 5% Jap mere 
46 4644) #45% 464%) 464 46! 46% 474 ase 47%| 47% 47%] 2,983) Union Lraction ........ 50) 42 ‘Aprzs) 52% jan 3) 50%Jan| 58% May 
83% 834% 834 83% 83a 83% 83% 83% 83% 83%) _ 83% 84 1,367 United Gas Impt....... 5u] 824 Apr 2s ¥54gJan 1 8459 Ma)| 9542 Deo 


123 Jan 7|| 96 Jan/125%_ Deo 
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PHILADELPHIA | Bid | Ask || PHILADELPHIA | Bid | Ask PHILADELPHIA Bid Ask | BALTIMORE | Bid | Ask 
inactive Stocks Bonds Ph & Read 2d 58 °33.A-O} ,.....)...... Chas City Ry lst5s’23J3-} 102 (102% 
— ny Val pret.. Debden toameee Prices are ali ' “and Con M 7s 1911..... J-D| i102 ot eeeeee|| Chas Ry G & E158’9Y M-S| 1.2...) ccee 
Amai A tos Corp. ‘io ESE interest.” Ex Imp M 4s g’47.A-O} ......'......|| Charli C&A 20 78'10 A-O! .... “|; 
Preferred .......---: ceeree]sveeee || Alt MLV Cleo 4190°33.F-Al ..-...|-.-.--1| , Terminal 68g 1941--¥) ..... +) sseses City & Sub 1st 6s..’22J-D| 107%5/i08~ 
American Milline..... at 1 Am Gas & Elec5s'07.F-A’ 82 | 824!|}P W& Beoltr4s’21.J-J) 99 | 994/| City’ Sub( Was) 1st 58’48) 101%'103 
Amer Pipe Mty...... ; Ain Kys conv 5s 1911.J-D --,| Portiand Ry lst 5s 130. Coal & I Ry lst 5s’2UF-A} 100 |100 
Bell Tele; pone (Pa). 100 Atl Clty lst 5s g’19.M-N as Ry& Lon 5s8’54J-J Col &Grnv 1st 6s.1916J-J} 106 /1u09 
Cambria _ eR Cee Bergé EBrw 1st 6s’21 7 eclecesce U Trae ish-Am Ir 6s ’°27 JJ Consol Gas 6s...1910J-D} 10U |LUO's 
Central Goal & Coke.100 Bethie Steel 6s 19938. L13%)114 Ind gen 58719. 7s ERE LES 1939 J-D| 107 4/108 
Consol Trac of N J.:.100) Choc & Me 1st 58 1949 x esevee|--eeee|| UR Rys Tr otis 49’493& Ga& Ala lstcon 58’45J-J| 102 4/103 
Kaston Con Electric 0.50 Ch Ok &G gen 58’19 J-J| ..-... 10344 || United Rys Inv net colt tr GaCar & N lst 58 ¢°29 J-J| 10449 1U4'g 
aS Taree GW V.....100 Col St Ry lst con 5s 1932) ...... ccccce stde 1926.......... M-N Georgia P lst 6s8...’22 J-J} 110 9/112 
antown Pass.....50 Con Tracot N J 1st 58.’33) 103 |......|| U Trac Pit gen 5s 97 J-J| ......|...... GasSo & Flalst5s1945J-J} 106 |L07 
[ndianapolis St.......100 E&A 1st M 53 1920 M-N| 106 |. ....|| Welsbach sf581930.J-D} 89%! 90%//G-B-S Brew 3-481951M-S; 41%) 42 
Indiana Union ‘i'r....100 og & Peo Tr stk trctfs} 89 | 90 || Wiks-BG&Econids’55J-J) ......'......|| 2dincome 5s 195i M-N 7s! 8% 
Insurance Co of N A..10 Il Seek ay £58 1928) ....--|--c000 BALTIMORE Knoxv Trac 1st 5s8’28A-0) 102 |104 
Inter Sm Pow & Chem.50) 48.1933) ...222).--s00 Inactive Stecks LakeR El lst gu5s’42M-S} 105 |.....6 
Keystone Telephone ..50 Tateomaine t 48 ; 43 ..F-A| ...--.|-.----|| Ala Cons Coald Iron.100} ......|..... || MaconRy&Ltlstis’53J-J} 94%) vb% 
i a, Ae 50 Sy Nav 498 '14.Q-J| 101 |...... MOE éckkdenccéeuseace BEE . <csiadanbonvan .|| Memphis St lst 58’45 J-J| 984) ¥9's 
Keystone WatchCase.100 Rs 48 g.....1914.Q-F| ...---|-secce Atlanta & Charlotte..1U0} ......|...... MetsSt(Wash)1st5s’25F A lu7 |109 
Leh Vall Tran v t 6...50 on M 448 e192 eceone|ceece ° —_ Coast L (Conn)100) ...... ~eeeee|| Mt Ver Cot Duck 1st 5s.) 73's) 73% 
Preferred v t peeeng Leh V C lstis g’33..J-J| ......|110 a. ae 100} 120 |125 ||NptN&OPI1sti5s’38M-N; 95 |lud 
Lit Brotners........... Leh V ext 48 1st 1948.J-D} ......|108 Cons Cot Duck Gorp...50 6%| 7 || Norfolk St 1st 5s’44..J-J| 104 |107 
Littie Schuylkill. ...... 2d 78 1910.......... M-8] ..ccce| ences Preferred ............50} 2149) 2244'| North Cent41931925 A-O| 102 |....06 
Minehill & Schuyl i780 Consoi 68 1923.....3-D} ......|117 Georgia Sou & Fia...100} 30 |......|| Series A 5s 1926....5-J} 107 |....06 
N Haven Iron & Steel.5 Annuity 68....... -.J-D| 144 [146 oy ~~ ft. .cccee-0ee-L00} 94 | 96 Series B 68 1926....3-J| 107 |....06 
Northern Central...... 50 Gen cons 4s 2U003.M-N| 96 | 96% Lo ff... cccccceceee 00) 75 | 8U || Pitt Un Trac 58 1997.J-J| ......|..ccce 
North Pennsylvania..50| ...... seeeee || Leh V ‘Tran con 48’35J-D| ......|-see. || G-B-S Brewing.......100 1 2 || Poto Val let 68 1941..J5-J| ......|.-.s0e 
Penusyi RR receipts.... New Con Gas 581948 J-D) ...00-|------ Bonds Sav Bla & West 5s’34A4-O) 110 {LiL 
Pennsylvania Nait..... 60 Newark Pass con 5s 1930 Prices are ali “ and Seaboard A L481950A-0} 82%) 83 
Pennsylvania sSteel..100 NY Phé& Nolst4s’39 JJ interest.” Seab & Roan 5s 1926.J-J} 105 [107 
Preterred ........... 100 Income 4s 1939...M.N Anacostia & Pot 5s.......| 101 {|101%9||South Bound 1st 5s..A-0} 104 |106 
Phila Co (Pitts) pref. ..50 NoOhioTrac con5s’19.J-J Atl & Ch ext 4498 °10.3-J} ......|......|] UELL&P lst4498’29 M.N) 88 | ¥9 
Phil Gorman & Norris.50 Penn gen 68 1910... Var Atlan C L RR4s81952M-S) ......|..-...|| Ua Ry & Ellst4s’49 M 84 | 84% 
Phila Traction......... 50 Consol 58 1919..... Var Atl Coast L(Ct)ctfs5isJ-D) 108 (105 ore mb Pag oF ae 584) Sdlg 
Railways General..... 10 Penn & Md Steel cop 6s. Cttis of indebt 48....3-J} ......|...00- vee oe sl Gipek: BUY) BO% 
Susqueh Iron & Steel..5 Pa & NY Can 5s ’39.A 2 6-2U yr 48 1925......S-J| ......|.----- Va xia 2d ser 6s ’11. 100 19] . ..200 
Tidewater Steel....... lo Con 48 1939....... 0 Balt CPassilst5s’11M-N} 99%/)100%'| 3d series 6s 19160 -30-8 104 | ...c0e 
Preferred .......... -10 Penn Steel lst 58°17 M-N Balt Fundg 58.1916 M-N;| 104 /|105 4th ser 3-4-581921.M-S| 104 |....06 
Union Tr of Ind...-./100 People’s Tr tr certs 4s '43 Exchange 3198 1930J-J| v3) 04 6th series 58 1926.M-S; 104 |...cc« 
United NJ RR &C..106 P Co 1lsté& col tr 63’49 M-S Balt& P 1lst6sm1’11A-O} ......)......|| Va (State) ek — BETS! 86. |..ccso 
Unit Trac Pitts pret,.50 Con& coi tris 1951M-N BSPS&O ist4'as 53F-A| 92 | 9vs!| Funddebt2-361991.JJ| 85 |...ccc 
Warwick Iron & Steel.10 Phil Elec gold trust ctts. Balt Trac lst5s..’20M-N/ 105 |107 || West N C.con6s1914J-J| 105 |....0 
West Jersey & SeaSh.50 Trust certifs 4s......... No Balt Div581942J-D) 110 {111 weyecer lat6g’llJ-J} 100%|101 
Westmoreland Coal,...50) ....../...... || P &. s eon M 5 £'20.A-O| ..-.02| eens Cone B ©0n581932 M-N} ......|..0.0.|| Wil & Weld 68..1935.J-J| 108 |110 
Wilkes Gas & Elec..100} ......|...... 48 £1920..A&O0}] 99 |-cse.. P 58.1932 M-B) ......|.-eeee! 





























* Bid and asked; no sales on this day. ee $15 paid. ¢ $12% paid. raieae 2$35 paid. a@ Receipts. b $25 paid. ¢$30 paid, 942% paid 
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enero 
s Electric Companies Bia | Ast Industria. and M.scel Bil jAsk 
Volume ot Business at Stock Exchanges ome sdhscomeagiss ont ue LE. ceva aat seh gc | Fiat ia%, 
- sk hy Pow 5s "46_J-3| 85 | 90 0 € ah ayy A annsalins 3 _~ 10b +f at 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Seated i Eke ta tee ool dae | Stee Bicdnd waht ch ies 4 
r 5 vo.) il Co. 50] *36 | 883%//¢e Diamond Match Co.106{ 98 | 98l2 
DAILY). WERRLY AND SEARLE. NYegue L &Pow Co i0u| 47 | 53 ‘|]duPont(EldeNemPo 100] 136 {140 
referred caraege==300 70 | 77 e Preferred .......100] 83 86 
Stocks. Railroad, United Elec of N J...100] 75 | -... e Gold 44s 1986...J-D}] 86 | 89 
Week ending &c., Siate U.S8 wine 4 7 beee hamden J-D be. a7te pag = is aetna} an? 7 
, b 5 i Bonds Bonds. estern Power com. teu 23 33 TONGULUE. . encccace 
June 17 1910 ae, oe See.) See Preferred ........- 100] 51 | 53 |] Empire Steel -------- on ae | oe 
285,305) $24,696,550) $1,079,500 ok) reterred .....-..- 
349,744| 31,114, 1,272,500 86,000} .....- Telegraph and Telephone - General ppeoentenl . 390 9119] 96 
326,938] 28,569,400} 1,806,500 CLGEN. coneas e Amer Teleg & Cable.100] 71 | 75 é Preferred ....... 100] 10112)104 
350,680| 30,150,500 2,016,500 91,000} $5,000||¢ Central & Amer__100] 115 {218 ||/Goldfield Consoi Mines.10] *9 | 946 
294,078] 25,041,350] 1,040,000 eee — b be a te’ = i. 120 pre Be Copper...... 1 eo. ye 
5,399, 35, 0,500 8,000}| Emp ay State Te 0 ----}/Gre -Cananeéa ..... *7io 
£75,168) 25,590,000 iba we Soon Brse-tpaes- 00} 40 so Gu Drpenaly J Ex coh he * 175 |185 
ea Sik ,782,910' $154,971,7 050,500! $404,500! $13,000]!2? Go tock Lele;_100} 105 |115 |j¢ Hackensack ater © 
Total Pk Rh A ehioreewestera Teleg. 50 = _ a nett = ae 5-400 37 rss 
aci tlant.c.cl. 25) 6 5 a gna com... 
New York Stock Tae Cee ove 37. Jan. 1 0 June 17. vet Prine & Toleg pf.100] 90 |i00 — eee Co..10 dig _ 
a ref ESAS FEROS y 4 
Mechante 1010. 1909. i910 1909. Southern & Atlantic.. 25] 85 {100 ive rg op ES Pras 100 (@ pe 
Hecker-Jones- i M 
Stocks—No, shares...| 1,782,910] 4,857,445] _ _01,277.408| _ _03.873,346||, gherty Companies | | | | .. |i taker Jones Jewell Me 103 |105 
POP VAIO... -cccue $154,971,700/$454,146,500 $8,217 ,037,125 $8,596 337,475 4 ¢ & E R Ferry stk2i00| 24 29 Her’g-Hall-Mar, new.100| 35 40 
Bank = | $8,900 $1, ’ $45,000 eR eee 50 | 60 ow a & Imp be “aan oso 
i ob 5s M ’ y @O8 LYLV. cceccce! y ooce 
Government bonds... $13,000 £4,000 $230,000 s200,700]|\ E50 try ist $e 1048 The 108 |... |\dowsten ON. 222 ). 100} 6&1 7 
State bonds.......... 404, 500 775,500 25,867,700 20,312,200 N y & N J 5s 1946_.__J- J 94 CREE Preferred wttnudenwe 100 35 7 j 
RR. and misc. bonds-. 8,050,500} 27,658,000 322,314,000 665,294,900 10th & 23d Sts Ferry.100} 35 45 Hudson Reaity...... J 3 a 
* ist mt 3 5 a ersoll-Rand com.100} 93 |.... 
Total bonds......+! $8,468,000] $28,437,500!  $348,411,700| _ $685,807,800||, Union ferry stock 1 ro re a oa he yyesc pepe 100! 97 }22-- 
DAILY TRANSACTIONS AT TH" BOSTON AND PHILADELPHIA ¢ 1st 53 1920.____. % | 97 tntercontin't ween ian tied 
EXCHANGES. ank¢ vo Fas soe 
Short-Term Notes Internat’! Mer Mar—See S/tk Ex} ist 
Am Cig ser A 4s ‘11_.M S| 99 | 991,}){nternational Nickel..100] 130 |135 
Bosion. Philadelphia. Ser B 4s Mch 15’°12 M-S} 975s] 977g}}. Preterred .......-. 100] 90 | 93 
Week ending Balt & Ohio _4s 1912 -J-D} 985g] 983, ist g 5s 1932.20.22 -O; 92 v4 
June 1/ 1910. Lisied | Untisted Bond Lisied | Unlisted Bond Bethlieh Steel 6s °14._.M-N] 96le] v7le/jinternational Salt....100 6 s 
shares.| shares sales. shares. | shares sales. Chic & Alton 5s '13__M-S| 985e} 99), $06. tt 2681...2000 A-U|7 52 | 55 
Cin Ham & D 43 1913_J-J| $63;| 9714||[nternational Si eae 60 |... 
Saturday........... 12,595 9,081 $6,200 6,373 4,221 $16,000/|C C C & St L 5s, June 11] 10014] 1005s PRONTO dicwoucad 108 j112 
pO eae 14,888 11,000 16,080 6,641 5,497 22,825|| dudson Companies— = kK) ee th % 110 | w..0 
PUMIRY. ....cceseu= 11,412 6,338 18,560) 11,257 4,788 55,960!) 6s Oct 15 1911 -...A-O} 991e/1001e]|[nternat Smelt & iiefg 100} 120 | 140 
Wednesday...-...-- 12,720 11,029 37,080} 11,419 5,223 31,500 6s Feb 1 1913... _.. F-A}| 99 {100 || internat Time Reco-d_100} 159 |200 
THMEGES nodsoncuss 12,162 10,348 21,160 8,177 4,634 25,025||Interb R T g 6s 1911_M-N] 101 | 1013, | ae ea luv} 100 [105 
Friday ..... EVENS HOLIDAY. 8,436 3.020 19,100); K C wi ht 6s °12_M-S| 8le] 983:||Jones & Laughlin Steel Co 
—_ E g 5s °11_F-A} 9838) 991, ist sf g 5s 1939_.M-NjsLOl!9j -.-. 
San eee ees 63,777 47,7961 $99,080 52,303| 27,383} $170,410\|2 N Y C Lines Eq 5s ’10-27|'4!2%|414%||eLackawanna Steel_..100}; 41 | 45 
: rE N YN fi, & H, Ss *10-'12) 100 j101 || ¢ Tem now 5s 1950-M-5) -.--| 53 
QO ts d S t StL&SF4ks'12o0p_F-A| 96 | 96% Tem deb 581915..M-S/ -.--| -..- 
utsiade securities 5s Mch 1 1913___-) “S| 98 | 97 |/Lanston Monotype. 100 yids | 78% 
neat 9 he Ry g 5s 1913..8-A| 9712] Ysl, eee ee pet p+ 242 -}248 
! i “and interest’ exceyt where marked ‘f.” ewater 6s, 1913 guar] 101 {|101Is\/e filkes-B Coal 50) 25u |---.. 
All Qond orices aye mow 0 : ~ Wabash 4l4s "21913: -N]| 96 | 97\4}/e Lorillard (P) pref...100) 140 |i50 
a West Telep & T 5s 12_F-Al 99 | 99tel] Madison Sq Garden_.109} 35 45 
Street Rai' ways Bid | Ask Street Ra‘iways Bid | Ask || Westingh’e EL&M 63 1910| 100 |1 2d Gs 1019....... * apenas: Pees 
New York Cty Pub Sery Corp N J (Com ; Manhattan Transit... 20| 13) 1% 
Bleeck St & Fu: 4 atk. 100} 15 | 18 Cons Tract of N J..100|) 74!2| 75's Railroad Monongahela Ri Coal. 50} *7 |---. 
é ist mtge 4s 1950_J-J| 50 | 6u Ist 5s 1933_.-.-J-D} 102 |1U3 |/eChic Gt Weom tr ctfs\See|Stoc:|] Exc]| Preferred _____._.. 50} #2019} .... 
eB’y & 7th Ave stk..100] 120 |140 New’k PasRy 5s ‘30 J-J| 106 |----|| e Preferred tr cine. list Mortgage Bond Co...100) 110 /117 
e2d mtge 5s 1914__J-J} 98!9] o97%|| Rapid Tran St Ry-.100/ 240 | -.--jiChic Peo & St L— Nat Bank of Cuba....100; 104 |108 
Con 5s 1943—See Stock} Exc | jist Ist 5s 1921___-- -O| 104 |----|] Prior lien g4 \s’ Be. M-Sit s7 | 92 ||Nat’l Surety... _. 00} 25u |260 
B’way Suri ist 5s gu 1924] 102 |105 Jc ae & Paterson— Con mtg g 5s 1930._J-JjJ|/ 50 |-...|'e Nevada Cons’d Copper 5| *19 | 19% 
e Cent” Crosst’n stk._100] ____] __-- 1949..... M-N; 73 | 76 Income 5s, July 1930__}/ -.--} 5 Nev- Utah Min & Sm. 10] *%i¢ 
e ist mtge 6s 1922_M-N|7 85 So 4 Gas at or aaa ae8 130 |135 |iChicago Subway_....100 2to|le New Central Coai_.. 20] su | 80 
eCen Pk N & E Rstk_100} 20 | 3 Gu g¢ 53-.--M-S} 96 | 98 ||Kansas City Sou 5s Apr 1 NYAir Brake 6s—See Stk} Exc |iist 
eChr’t’r & 10th St stk 100] 80 | 90 Nel Ler & Ry 6314 3 102 |-.--|| 1950—See Stock Exci: ange list ||N ¥Y Biscuit 6s 1911.M-S] 100 | .... 
Co! & 9th Ave Ss See Stock] Exc |list |} 5S 1928-.-...... 102 |-..-- Nat Rys of Mexico—See S/t Exc] list |je New York Dock....100] 29 | 33 
Dry DEB & B— Ext. oy 198327-7M-N 98 |10) ||North’n Securities Stubs. 105 {110 6 Preferred -....... 100} 80 | 83 
é ist gold 5s 1932_.J-D] 98 {101 Pat City con 6s ’31_J-D/ 112 |----|/Pitts Bess & L E_____- *33 | 35 |.N Y Mtge & Security.100| zu3 |210 
e Scrip 5s 1914.._.F-A] 40 | 50 2d 6s opt 1914__A-O} luv |_... Preterred .........- : *63 | 74 ||N Y Transportation.. 20) ‘*4ls| 5le 
Eighth Avenue stock_100] 250 |300 ||So Side E! (Chic)—See Chiicago |iist |/e Railroad Securities Co— Niles-Bem-Pond com_100} 1U0 |102 
eScrip 63 1914___F-A}; 95 |100 |/Syracuse R T 5s '46__M-S} 101 /10Jt2 Ill C stk tr ctfs ser A’ 52] 85 | 90 ||Nipissing Mines_..__. 5) *11ly] 1M, 
e42d & Gr St F’y stk.100] 200 |220 ||Frent P & H 5s 1943_J-D] 5 | ..--||seaboard Company— Ohio Copper Co._...-. 10} *2 | 216 
42d St M & St N Ave.100} _.._| .._.||United Rys of St L— 1st preferred__.___ 100! _..-|s75 ||e Ontario S'iver______ 100, 2 2le 
e ist mtge 6s 1910_.M-S} ____j}_.- Com vot tr oh. ie ee ope Com & 2d prei—See Bal|t Exc| tist {|}Utis Elevator com....100} 59 55 
2d income 6s 1915_J-J|; 50 |__..|| ¢@ Preferred -...... 66°s| 6714)/Seaboard Air Line— Preferred ......... 100} 94 | 98 
Inter-Met—See Stk Exchlange | ist Gen 4s 1934—See Stock Exc |list Coll 5s ext May '11_M-S| 99 | 9 Pitteburen. Brewing... 50] *2 <3lg 
Lex Av & PavF 5s See Stk] Exc |list ||OnitRys San Fran See Sti| Exc |list ||West Pac ist 5s ’33__M-S 933g] 935, Prefpered .......2. 50} 4:...} 49% 
Metropol St Ry—See Stk| Exc |list || Wash Ry & El Co....100] 341s) 351, Pittsburgh Coai—See Stk| Exc jist , 
Ninth Avenue stock..100} 160 |170 Preferred -..------ 100} 87i2) s8 industrial and Miscel Mfg Cocom..___. 100} 74 | 75 
Second Avenue stock.100} 14 18 We BON «cdeecouses ID 85 | 86 ||Adams Ay? g 4s 1947 72 ¢ 921-] 93 OO 00; 79 | 81 ; 
e ist M 5s’09 ext ’10 M-N} 99lo} -__- $ Pe: Ahmeek Mining....._. 25/*165 |170 ||Pratt & Whitney pref- 1s z100 {110 
Conso! 5s 1948_.__.F-A] 50 | 60 Gas Securit'es Alliance yo! ile a ab 100] 115 4120 || Producers Oil... . 145 |150 | 
xth Avenue stock...100} 120 [130 American Book... ... 100] 148 [155 || Realty Assoc (Bkiyn) — lou 115 |120 ; 
u Boulev 5s 1945...J-J} 60 | 85 New York American Brass...... 100} 119 |122 ||Royal Bak Powd com_100/ 195 |202 ; 
Fer ist 5s 1919._.A-O| 88 | 92 |j;Cemt Un Gas 5s 1927 _J-J} 99 |101 |/American Chicie com_100] 216 |219 Pe ee ma, 100} 106 |108 | 
Third Avenee—-om Stock] Exc |list ||Con Gas (N Y)—See ‘Sth Exe jllst Preferred ......-.- 100} 100 |103 ||Safety Car Heat & Lt_100)/7125 /|128 | 
Tarry WP & M 5s 1928]; 50 | 80 |j¢ Mutual Gas_______. 100] 153 |.._-||Am Graphophone com 100 7 | 10 |jSeneca Mining....... 25) «....| 95 | 
YhesstR RSs 1946 A-O] 75 | 85 || New Amsterdam ry ana Preferred ......._- 100} 20 |___.||Singer Mfg Co .......100] 650 |700 | 
28th & 29th Sts 5s 96 A-O]; 15 | 30 ist consol 5s 1948_._J-J} 98!2] 9912||Amer Hardware .----100] 117 |ivi ||/South Iron & Scom _.1@0} 14 | 18 : 
e Twenty-third St stk_100] 20) [225 NY &ERGas ist 5s “44 J-J| 100 |103 |}Am Malt:nog 6s 1914..J-Dj 101 |103 eee 100} 38 | 42 i 
Union Ry ist 5s 1942_F-A] 100 |102 Consoi 5s 1945.....J-J} 95 | 97 ||Amer Press Assoc’n..100} 97 |102 ||Standard Cordage.._.100] -.. 1g 
Westchest ist 5s 43°J-J| 65 | 75 ||N Yo& Richmond Gas_100) 40 | 50 ||Am St Found new—sSee Sitk Ex|list Ist M g 5s ’31 red_A-O} 718 | 22 
NY & WestchesterL’ht’g— gee ty A-O| 99 |101 || Adjust M 5s Apr 1193i| 73 
~ Brooklyn _ Deb g 5s 1954 guar_J-J} 99 [102 Deb 4s 1923_......F-A] 62 | 68 ||Standard Coupler com 100} 35 |.... 
Atlan Avenue RR— Nor Un ist 5s 1927.._M-Nj 99 |101 ||American Surety_--.. 50] 220 |22210}| Preferred .........160] 100 |... 
Con 5s g 1931__...A-O| 99 |102 je Standard Gas com_.100} 55 |...-||American Thread pret 5] *43;| 51,||Standard Milling Co.-100| 15 | 19) 
BB & W E 5s 1933_-A-O| 97 |102 e Preferred .--... ~100} &0 |_. -.]}}|Am Tobacto Co com..100} 424 [427 Pre‘erred _........100] 48 | 52 j 
bay ot ber! Stock..10} 155 |165 Ist Se 1930... .. M-N} 102 |106 ||Amer gepoetiers com.100} 43 | 45 Ist 5s 1930__..... M-Ni 78 | 83 } 
Con 5s—Sve Stk Exchliange | list ; Preferred _...-....100} 98 {100 ||Standard Oii of N J_.100] 610 [620 ; 
Bkin Hgts ist Ss 1941 A-O| 97 {101 Other Cities Deb § 6s 1939_.._-M-N| 98 |ioo ||Swiftt & Co—See Bost Stk| Exc | list 
Bkin Queens Co & Sub— Am Gas . Fe as com... 50] #44 | 46 ||Amer \V gang Paget. 100 2 3 1st 5s—Sre L Cale See Exc jlist 
é 1st g 5s °41 op *16_J-3} O91; |102 Preferred _....... 50] #4019) 42 Preferred ......... 100] *22 | 25 || Texas Compe ossast 204 1207 
elstcon 5s’410p’16 M-N| 9515] 971s|| Amer Light & ‘Tract--100 £75 [280 J tstg5s’19 op’09 J-J| 87'<| s8'oile Texas & ~ aa 100 100 {105 
Bklyn Rap Tran—See Stk| Exc |list ge gt aposacone oa 103 }105 |/AtiGr& IndSSL'nes- 100] 10%g} 1012) Title Ins Co = N Y...100) 145 [155 ; 
Coney Isl & Bklyn_.100} ___.| 75 ||Bay State Gas_____. io} 5;|| Preferred ..-..._-- 100} -...] 20!2|| Tonopah Min (Nevada) 1] *8%j| 9 | 
1st cons g 4s 1948__J-j| 78 | 83 || Bingh’ton ws Y) Gas Wks Col tr g 5s 1959__._J-J 68 || Trenton Potteries com 100 4 8 | 
Con g 4s 1955____-J-J] 75 | 80 Ist g 5s 1938____._ A-O} 97 | 99 ||Barne Smith Car..100} -.--] 35 Preferred, new.....100] -...] 60 
Brk C & N 5s 1939_J-J| 95 |100 || Brooklyn Un Gas—Séest Exc |list Prefetted ......--~ 100] -..-]100 ||Trow Directory_..... 100} 25 | 35 
Kings C_El 4s—See Stock| Exc |'ist || Buffalo City Gas stk._100 414] 5's||Beth'’m Steet Corp—See S/tk Ex|list || Underwood Typew pf 100} 100 [102 | 
Nassau Elec pref-....100} -...]....|] 1st 5s 1947—See Stock) Exc | list ||Bliss Company com.. 50} 125 [130 |/Union Spear comiov}] 47 } 55 
a ee -A-O| 103 |105 4Oon Gas of N J 5s '36_J-J} 93 | 96 Preferred -..-...-- 50] 125 1/135 ist preferred _._... 00} 103 [111 
1st 4s 195i—See Stock| Exc |list [Consumers’ L H & Pow— Bond & Mtge Guar__-100] 235 0 2d preferred _._...100] 108 jllu 
N W'be & Flat ist ex 4%s} 90 | 95 5s 1938.......... -J-D} 110 .--||Borden’s Cond Milk... 11212/114 ||Un'ted Bk Note Corp. 50] *40 | 45 
Steinway ist 6s 1922_.J-J| 09 |lo2 # Denver “— & Klec_..100] 140 1155 Preferred _........100] 10312}105 Prevewed ......co- 0} <50 | 53 
Gen g 5s 1949 op. MN _92 | ¥5 || British Col Copper 5] *514) _519]/ United Cigar Aifrs----100 70 | 721g 
Other Cities Elizabeth Gas Lt Co... 300 |....||Butte Coalition Mining 15] #173, 183; ey ae 00] 104 {108 
Buffalo Street Ry— Essex & Hudson Gas2100 137 [143 ||Casein Co of Am com.100} 24) 314]| United Ceppttn. 2. aan 5g] lg 
ist — 5s 1931__F-A] 103 [105 ||Gas & Et Bergen pos ia We 75 | 80 Preferred .....-.-. 100] 6) | 79 Preferred .........100] 15 | 20 
Deb 6s 1917. --.2 -O}] 104 [105 |je Gr Rap ist 5s *15. pre 100 {101 Ceres “sgemabaee | 125 {140 ||/U S Casualty. __ ---100] 216 |... 
Columbus Ae St Ry..100] 963;) 98 | Hudson Co Gas......100) 130 [140 ||Cellulo'd Co___.._.-- 100} 123 |128 |}U S Envelope com...100] 53 | 57 
Preferred —: 2.22... 100] 103 |106 Jindiana Lighting 3522100 sl | 33 |/Cent Fireworks com..100} 21] 4 Preierred _.... ---100} 115 }118 
Colum Ry con 5s— See Phi}.a ‘ist 4s 1958 op...-- ---F-A}] 64 | C6 Preferred ._.....-- 100} 2 30 ||U S Finishing --_..-.100| 99 |i04 
Crosst’wn ist 5s ’33 J-D} ____]106 indianapolis Gas... 50] 15 | 20 |iCentra! Foundry... 100 wos GE ans Preferred ...... ---100} 109 }114 
eGonn Ry & Ltg com. 1 74 | 76 1st g¢ 5s 1952... _-- A-O| 8 | 85 Preverred .. -<-oe ee PE ist g 5s 1919 -.-... J-J5} 100 |105 
e Preferred ....... 79 | 81 |jJackson Gas 5s g ’37-. x Ol, 90 | 95 Deb 6s 1919 op ’01_M-Nj|7 35 | 40 Con ¢ §581929_.__._J-j} 95 |100 
Ist & ret 4}4s—See StL Exe jitst jje Laclede Gas... 2. oy 1011s} i10134)|Chesebrough Mfg Co..100] 725 |svo |]}U S Steel Corporation— 
Grand Rapids Ry pref.100} 85 | 88 e Preferred _-..__. 90 |100 ||City lavesting Co.... 69 | 72 Col te s f 5s ’51 opt KA! 11414}115 
e Louisv St 5s 1930___J-J] 1043,]1U5!4]| Madison Gas 6s 1926- 7 “0 103 |108 Preferred po 6 SRT ES 105 4115 Col trs f 5s ’51 not o 11414}115 
rt nn & Bos ist 5s ‘24 J-D] 104 |1061)]| Newark Gas 6s 1944_.¢-J} 127 [131 |/e Clatlin (A B) com..100] 110 |115 ||US Tit Gu & Indem_.1 0 110 {120 
ew Orl Rys & Let. 18 237g] 2414)}Newark Oomsol Gas..100} 981s] O¥lol] e13t preferred... 00] 94 {100 ||eUtah Copper Co—See Stk] Exc |list 
e Preferred _..-.-- 58lo] 59 eCon ¢g 5s 1948___J-D/ 106 |1038 e 2d preferred ._..- 100} 96 |100 ||Waterbu y Co com._..100}  ...].... 
Gen Mg4%s S62 Se0 S tk Ex] ‘ist || No Hudson L H & Pow— Cot & Hock Coai&l pt 100} -...} 2. . Preferred secs ines ene 
Pub Serv Corp of N J.100| 112 {116 GS 1906. ch ud.e 2 A-O} 110 | __. tet @- Se 1917-2. 2-2 -Ji7 50 | 70 at Ke “& Bronx Tit 
Tr ctis 2% to6%perpet] 98 {102 ||Pacific ies & E, com. phn 54 | 55 Col tr 6s Oct Adgoe yp “ 7 50 | 70 Guar. 2. 100} 160 {170 
North Jersey St Ry_100} 6 | -._- Preferted Ji <4 ss-0+ t5 | 87 ||Consol Car Heating 361g] 38121} W cotits Sy eg Brake. 50|*13912/141 
Ist 4s 1948-....M-N]| 74 | 76 yPat & Pas Gas & iiec=100 85 | .v |/Cons Ry Let & Refriz. 100 or tf here West E Mfg is—SeeStk| Exc |tist 
eCon g 5s 1949-..M-S| 99 [101 ||/Consol Rubber ‘Lire. ste 4 Worthing” Pump pref.100] 103 |107 
3t Joseph Gas 5s 1937 J-§} 93 | 95 Proterned ive. link 100 18 25 
Debenture 4s 1951 A-C}], 35 | 40 
Per share atx-righis. 0 Bact. <¢ Scilsoa Stk. kx, vut not very active, f iat price. m Nominal. s Sale price. 2 tux-div. y “x-rights. z New stock 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period The returns of the electric railways are brought together separately on a subsequen! page. 



















































































Latest Gross Earnings. July 1 (9 Latest Date. Latest Gross Earnings, July 1 to Latest Date, 
—_—_—— 
ROADS, Week or Current {Previcus Current Previcu3 ROADS. Week or | Current | Previous| Current Previous 
Mont’. Year. Yeas Year. Year. Month. Year, Year. Year. Year. 
e 3 $ $ $ > $ $ $ 
AlaNO & Pd a Pane ¢cN YC & Hud RivjApril _.... 7,742,496(|7,370,829/80,842,508/73,077,315 

NO&NE IMAP wodiiu 288,859] 253,164] 3,219,745] 2,858,755 Lake Shore & M S/April ..... 3,770 ,324/3,336,855/40,347,753/34,364,685 

Ala & Vicksbur GO eee 136,374] 115,635) 1,564,457) 1,452,091 n Lake E & West|April _.... 408,128} 363,916) 4,609,436) 3,815,251 

Vicks Shrev & eee 113,170} 110,593 1333, 256) 1,295,315 Chic Ind & South/April ..... 309,712) 237,427) 3,209,359} 2, ‘363, 469 
Ala Tenn & North__ REE acood 7,523 4,91 70,428: 53,329 Michigan by pm BECR u.ccc 2,378 ,803) 2,190,468) 24,064,818) 21, "139, ‘579 
Atch Top & S Fe.__/April ..... '9 ,386.631/8,021,626|87,442,681|78 292,899 Cleve CC & .|April ...2. 2,274,959)2,109,205/ 24,611,298) 21, 635,922 
Atlanta Birm & Atljist wkJune 43,717 ,989) 2, *429, 643) 1,948,272 Peoria & Eastern | RRR. 49,291) 223,373) 2,721,053 2°354.415 
Atlantic Coast Line} April _.... 2,812,401) 2,310,604 25,198,598 21,958,463 Cincinnati North_/April ..... 96,591; 103,953) 1,038,958 46,643 

Pere & Ohio.| April ..... 7,211,382/6,048 ,186/71 ,513 ,846/61,876,920 Pitts & Lake Erie/April ..... 1,103,080} 912,855)14,208,127| 9,708,953 

3angor & Aroostook) April ..... 65,4 52,180] 2,531,521) 2,453,972 Rutland ....... eR 54,661] 242,738! 2,634,197) 2,369,887 
Beilefonte Centarl_.|May  ..... 7,464 4,218 67,40 61,351 N Y Chic & St L_|April ._... 956,307} 858,730] 9,136,436] 7,828,457 
Boston & Maine___|April _...- 3,539,685) 3,242,023/36.082,148| 32,739,889 Tot all lines above)jApril _.... 19544 352/17950 349 207423 937| 179604 576 
Bridgeton & Saco R}April .__-- 3,610 3,069 42,595 264 Tol & Ohio Cent_/April ..... 168,553 39,1 3,454,041] 3,468,072 
Buff Roch & Pitts.._|2d wk June| 219,840}; 183,420) 8,548,863) 6,849,199 || N Y Ont & Western| April __._. 730,414) 689,987) 7,032,938] 6,929,285 
Buffalo & Susq__.-|Aprif ___-- 4,213] 116,571] 1,819,719] 1,908,461 || NY NH & Ha i. Pa 5,079,352! 4,692,471/ 49, "874, 221) 44,758,598 
Canadian Northern_|ist wkJune}| 266,200] 186,300)11,858,800) 9,050,200 || N Y Susq & West_-_/April ....- 86,04 304,9. 2,905, "826 2,758,693 
Canadian Pacific.__|ist wkJune/1 ,841,000/1,424,000/87,859,558/71,099,526 || Norfolk & Southern) April .....}| 246,706} 220,912 2,216,713] 1 :987,633 
Central of Georgia_-_|ist wkJune 90, 183 ,100/11,370,491/10,588,668 || Norfolk & Western .|April _...- 3,085,330 Poy 271| 29,009,257 24. 059,982 
Central of New Jer_jApril _ ....|2,481,546/ 2,228 ,572/23,314,933)/ 21,414,148 || Northern Central_-_/April ..... 1,066,602) 1,052,102| 10,767,881 9,666,781 
Cen.ral Vermont__-.jApril ____- 11,111] 292,797) 3,144,156 2;908,509 Northern Pacific. -. »186,156 5. 280, 862)/ 61,191,356] 56,861,083 
Chattanooga South. 4th wk May 2,95 1,591 86,23 75.093 || Pacific Coast Co__-. 617,310 566,58 6,544,261) 5,319,708 
Chesapeake & Ohio_j|ist wkJune| 554,177) 512,378/29,225,682|24,725,503 || Pennsylvania Co... 3,771,415)3 ,292.152/ 43 ,499,271|33,716,614 
Chicago & Alton Ry|ist wkJune| 241,64 230,179|12 ,492,205\11,797,996 || d Penn—E of P & E 13046 188] 11875 388| 136319 170 117806,570 
Chic Burl & Quincy|April ._... ,803 ,593/6,054,599/73,951,390) 66 ,046,113 d West of P & E. Inc.90}1, Tnc.15,6) 33,200 
p Chic Great West_|ist wkJune 33,210) 203,478)11,279,575/10,078,353 || Pere Marquette____|Ap 1.353 ,015|1,187,117)13 373,900) 11,826,882 
Chic Ind & Louisv_jist wkJune| 115,599] 108,977) 5,599,866) 4,951,219 || Phila Bait & Wash_ 1,540,975, 1,442,173) 14,871,974) 13,861,374 
Chic Ind & Southern|—See New |York Cenjtral. Pitts Cin Chic & StL 2, 602, '289'2 '226,656 27,965,947/22 ,770,942 
Chic Miilw & St Le ce 5,480,336/4,533 ,295/53,974,705|50,346,595 || Raleigh& Southport 3, 909 13,507 134,181 117,329 

Ch Mil & Pu ADSM iis S MEE ssc ttndl tt aladivled t. «iuwide One Reading ( »mpany. 

Chic & Nerth April ....-. 5,787 ,@15/ 4,942,764/61,521,569/ 55,032,552 Phila & Readinz-. 4,234,635/3,476,012/37,462 644/33 642,088 
ChicSt PM & te ADEE i baice 1,225,920)1,073,751/12, 1642, 0983 11,369,658 Coal & Iron Co... April 4,433,099 4,633,805 28,255,903/30,292,772 
ae tem. Trans| March ....| 126,44 88,018 12,144 Total both cos... -j| April 8 ,667,734/8,109,817/65,718,547/63 ,934, "860 
Cin Ham & Yip April ..... 758,031 06,842 7,832'331 6,602, "905 Rich Fred & Potom| April ..._- 239,410) 201,923) 1,855,625] 1,604, "991 
Ciev Cin Chic & St L|—See New | York Cen Rio Grande Junc...|March .... 4,918 73,740 799,842 46,203 
Colorado Midland _ RWEER 181,282) 167,835] 1,968,642| 1,929,649 |} Rio Grande Soutn-_|ist wkJune 12,747 9,444 503 ,480 542,533 
Colorado & South_-|ist wkJune »254] 260,653)15,640,228|14,201,798 || Rock Island System| April _..-- 5,034,159/4,618,013/ 55,248, 298 51,000,505 
Colum Newb & Lau/ March _..-. 30,941 30,658 222,060 21,921 || St Jos & Grand Isi_|March -..._| 140,994] 128,829) 1, ,298,7 
Copper Range... March .... 63,415 62,081 560,383 570,095 || St Louls & San fran/April ..--- 3 .189,471/ 2,997 852) 34, "849, $84 31,707,141 
Cornwall ......... i ,201 12,073 170,645 86,105 Chic & East Ilt..|April ..... 737,747%| 78&5,302/10, ory 316] 8,663,668 
Cornwall & Leban_|April _.... 30,891 26,822 364,736 273,419 Evansy & Ter Hj April ....- 74.76.| 165,443; 2,058,381] 1,780,423 
Cuba Railroad_._.. BEM Gites 278,594| 226,657; 2,100,737) 1,766,921 otal of ail lines_|April .... 4,101,980/3 ,948 597 46, gae: 581/42,151,233 
Delaware & Hudson/April _...- 1,756,841/|1,735,832/ 16,586,180) 15,640,416 || St Louis ee ms 2d wk June 94,781; 181, 496, 10,510, (847 9,908 ,350 
Del Lack & West_-.|April _._-- 3,116,490)2,826,271/29, ‘732, 600) 27,851,423 |} San Ped LA &S Sen April ..... 296,179] 721,510! 5,300,684] 5,997,257 
Denv & Rio Grandejist wkJyne} 430,800) 418,300/21,959,953/19,390,852 Seateond 7 Air Line. 

Denver N W & Pac_|4th wkMay 22,526 14,90 "882,806 500,555 Atlanta & Bicm_} lst wkJune} 421,509} 374,601,18,887,766|16,634,175 
Det Tol & Iront Sysjist wkJune 32,170 29,695] 1,469,439] 1,430,434 Florida W Shore ; 

Ann Arbor.__..- lst wkJune 35,826 32,452) 1,750,900) 1,611,498 || Southern Indlana_-/April ..... 79,658} 106,151) 1,139,605 987,792 
Detroit & Mackinacjist wkJune 24,105 19,853] 1,143,939] 1,071,037 || Southern Pacific Cu/Anpril _.... 10833 201/9,926,274| 112269 067 100151 827 
Dul & Iron Range re 425,765] 136,885] 7,235,298) 5,075,012 || Southern Ry__...- ist wkJune/1,069,500] 955,914/53,798,336)48 564,912 
Dul South Sh fe Atl ist wkJune 63,373 62,724) 3,074,022' 2,507,405 Mobile & Ohio_.__/ist wkJune| 217,386] 174,505] 9,925,671 9'132;291 
> Paso & Sou West) April _.... 674,682| 666,289 71,891] 6,013,350 Cin N O & Tex P_|ist wkJune| 182,649] 158,393] 8,462,054} 7,311,706 

, a Rare P< esa 4,282,670/3,992,489/45, "691, 161/)41,731,028 Ala Great South_|ist wkJunc 80,924 62,185) 3,929,173 »329,09 
Fairchild & Nor E__| April ..... 2,67 1,988 21, 427 17,341 Georgia So & Fla_|ist wkJune 38,179 37,602] 2,191,311] 1,872,389 
Fonda Johns & Glov| April ....- 82,456 70,285 745,549 632,737 || Texas Central_.... ist wkJune 14,690 16,902 967,456) 1,115,646 
Georgia Raltlroad_-_| April _..-- 244,851] 214, 735 2,593,788) 2,412,230 || Texas & Pacific____|1st wkJune| 256,952] 225,614/16,860,048/13, 766, "887 
Georgia South & Fia|\—See Sout/hern Rali|wa Tidewater & West_|April ....- ‘21 7,840 67.443 61.8 
Grand Ee 3 - ist wkJune| 791,354] 688,306/40,869,540/36,363,758 |} Toledo Peor & Westiist wkJune 17,254 15,751] 1,092,202 1,024°719 

Grand Tr lst wkJune} 115,774] 103,707) 5,793,305) 5,187,823 || Toledo St L & West|ist wkJune 67,133 63,383] 3,518,410] 3,197,831 

Det Gr Hav & til ist wkJune »200 33,796] 1,867,456] 1,572,087 || Tombigbee Valley _|April ....-. 7,46 7,26 ,838 68 ,039 

Canada Atlantic_jist wkJune 40,299 34,912} 1,907,536) 1,680,855 |} Union Pacific Syst_|April _.._- 7,353 ,335/6,242,876| 75,183 ,891| 65,368,499 
Great Northern Syst|May  ... .- 5,447,928/4,273,553/ 58,147, *344 48,904,712 || Vandalia ._-_....- April ....- 95,04 10,182) 8,135,180) 7,356,454 
Gulf & Ship Island_| April ....- 69,01 53,326 3 gel. 276| 1,582,280 |} Virginia & Sou West] Apri. -__-_- 99,058 78,869) 1,017,930 1,133 
Hocklog Vailey_._-|April ....- 425,260} 391,277 7.480] 5,013,118 || Wabash _._....._- 2d wk June] 571,644] 519,614/27,522,965/24,603 303 
Illinols Cen ET EEL 5,097,060) 4,665,394 57° ‘367, ‘860 52, 626, '824 || Wesvern Maryland_|March _..-}| 656,420} 500,699) 5,188,270] 4,488.500 
Internat & Gt Nor_|ist wkJune} 127,000] 128,000 7,992,131 7,658,954 W Jersey & Seash__/Aprii ....- 435,114} 438,214) 4,910,384] 4,478,284 
a Interoceanic Mex_|ist wkJune| 142,686] 148,647] 7,288,880] 6,835,328 ||} Wheeling & L Erie_/April ....-. 468,939] 426,717) 5,711,544} 4,639,577 
Iowa Central_____- lst wkJune 61,342 55,365] 3,154,296] 2,827,195 || White River avd -- April ....-. 3,987 Sel  cnkeuuy 7 aeaoas 
Kanawha & Mich.-jApril ...._| 195,572] 161,620) 2,278,470] 1,795,884 || Wrightsv & Tenn_-_/April ..... 23,630 16,914 269,387 233,179 
Kansas City South_ }April _____ 860,048] 769,321] 7,974,274) 7,370,376 || Yazoo & Miss Vall ay .--..| 823,947} 705,387) 9,606,340!) 9,371,847 
K C Mex & Orient... ist wkJune 33,600 24,10 ,664,337| 1,244,221 ——| ——-- —. 
Lehigh Valley__...|April ..... ,306 ,136|2,866,980/29, 734 '691|27.380,947 Current Previous 
Lexineton & isast..jAprii ....- 45,150 42,417 °374,403 339,633 Various Fiscal Years. Period. Year. Year. 
Long Island....... April ..... ne 81, Inc 975 |76 
Louisiana & Ar April .....] 122,157] 104,030) 1,094,140 995,408 |] Bellefonte Central__........-- fan 1 to May 31 $31,270 $24,193 
Loulsv Hend & St L}April _____ 95,878 84,201 92,443 854,317 || Delaware & Hudson..-..-. -----|Jan 1 to April 30) 6, oa ao? 6,029,839 
s Louisv & Nashv.-_jist wkJunc |1,001,555| 840,745/49,114,777|/42,738,929 |} Manistique _____._.......---- Jan 1 to May 3i 6,33 16,788 
Macon & Birm mjMay ..... 8,52 10,2 130,345 130,845 ¢ x icon Rallway.-.......-. an 1 to May 21) 3, 265. 300 2,857,100 
Maine Central....- April ....- 697,894] 647,825) 7,401,426 6,892,516 ety & Hudson River_|Jan 1 to April 30/30, 244 "417 27,460,553 
Manistique___._._- SO” eae 3,564 3,381 36,111 42,835 & Mipbigen South|Jan 1 to April 30) 15,481,866 13,124,333 

Penna _|April .._-- 40,082 37,490 342,813 314,484 n Lake & Western..---- an 1 to April 30} 1,732,790) 1,410,211 
a Mexican Internat_jist wkJun,j 173,196] 141,96°| 8,242,405) 6,498,207 Chicago Indiana & Southers. Jan 1 to April 30} 1,412,730 974,684 
a Mexican Raliway.j3d wk May] 156, 136,70u| 7,107,500] 6,301,600 Mich tral...........|Jan 1 to April 30} 9,239,719) 8,248,347 
Michigan Centrat j— New | York ral. Cleve Cin Chicago & St Louls.jJan 1 to April 30} 9,461,582] 8,204,996 
Mineral Hen ae Se ist wkJune 14,949 15,629 777,201 774,299 Peoria & Eastern_.........- Jan 1 to April 30} 1,030,580 471 
Minnea Louis|ist wkJune 92,990 77,961| 4,587,624) 3,897,182 Cincinnati Northern_-...-. ---|Jan 1 to April 30 385,900 64, 
Missour: fan & Tex|May -.._- 1,864,085 1,790,523) 24,553 ,288/23 410,043 Pittsburgh & Lake Erie... Jan 1 to April 30} 5,151,825] 3,414,04 
Minn StP &SS 4) lst wkJune "457, 256 345, "825 22,478,981/18 663,563 ll RR ei AR Sa SE ta Jan 1 to April 30 901,820 48, 

Chicago Division New York Fs & St LoulsjJan 1 to April 30} 3,731,704) 3,116,020 
Mississippi Centra!_|Aprlil ..... 77,21€ 62,681 737,803 581,109 Total all Hnes (11) ....-....- Jan 1 to April 30/78, 774, "933 68, *053 '866 
Me. Pac & Iron Mt Northern Central_...........-- Jan 1 to April 30} 4,100, "227 3, "719, 127 

Central Branch- /{ re ig June} 969,000} 861,000/50,635,887/44,262,195 || d Penn—East of Pittsb = Erle._j|Jan 1 to April 30 52,894,929 45,530,129 
Nashv Chatt & St i/April __._- 970,625} 892,430 9,604,447 9,312,884 d West of Pittsb & Erie___._- an 1 to April 30) Inc 6,34)2,400 

a Nat Rys of Mexico ist cian 1 097,94(|1,021,013|18,416,394|45,495,094 || Phila Baltimore & Washington_|Jan 1 to April 30| 5,716,136 pi 4 236 
Nevade-Cal-Oregon ist wkJune : 0,947 422,622 373,931 || Pittsb Cin Chicago & St Louis_.|Jan 1 to April 30/11, '196,365 6,148 
Nevada Central_._- rege A 2 3,762 4,220 47,381 50,290 } Rio Grande Junction_......._- 1 to ch 31 "308, 617 5062 568 
N O Great Norther.1| April ..... 146,580 59,922) 1,270,074 490,518 fi Texas & Pacific. ............. Jan 1 to June 7 6,517,564 5,847,132 
N O Mobile & Chic. Wk reas 4 33,291 22,190) 1,574,872! 1,427,743 ;} West Jersey & Seashore._...-- Jan 1 to April 30} 1,542,978) 1 ‘412,078 

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 

Weekly Summaries, Curnt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev's Year| Inc, or Dec.| % 

ee 

$ $ $ $ $ 

4th week Mch (49 roads)....| 19,459,324) 16,567,644) +2,891,680/17.45 |} Month Aug 1908 (883 roads) .|236,559,877|206,877,014| +29,682,863/14.35 
ist week Apr (44 roads)__._} 12,373,504] 11,053,524] +1,319,980)11.94 || Month Sept 1909 (882 roads) ./246,065,956/219,013,703/ +27,052,253/12.35 
2d week Apr (40 roads)_...] 12,201,623] 10,672,458] +1.529,165]14.33 || Month Oct 1909 (881 roads) -|222,006,184|205,455,121] +16,551,063) 8.05 
3d week Apr (42 roads)____| 12,229,790] 10,714,807] +1,514,983/14.21 || Month Nov 1909 (756 roads) -|247,370,954/211,281,504/ +36,089,450/17.08 
4th week Apr (44 roads)....| 16,759 458) 14, 156, 647| +2,602,811)18.38 || Month Dec 1909 (756 roads) _| 260,613 ,053|232,261,182) + 28,351,871 15.34 
1st week May (45 roads)_...| 12,190,260] 10, ‘473, "086 +1,717,174/16.39 Month Jan 1910 (740 roads) .|210,302,219|182,649,825| + 27,652,394/15.1 
2d week May (46 roads)....| 12,383,885 10,762,798 +1,621,087\15.06 || Month Feb 1910 (773 roads) -|202,258,490/174,159,723/ +28,098,767/16.15 
8d week May (45 roads)....| 12,474,681] 10,784,565) +1,690,116/15.67 || Month Mch 1910 (739 roads) -|234,804,449/203 ,220,595) +-31,583,854 yw 
4th week May (41 roads)_.._|] 16,484,237] 14,038,471] +2,445,766/17.42 |} Month Apr 1910 (690 roads) _|221,213,902|194,049,806) +27,164,096/14. 
ist week June (44 roads)_.._! 12,553,149} 10,954,872] +1,598,277/14.59 |) Month y 1910 ( 48 roads) _} 60,439,77.| 51,667,004) +8,772,771/16.98 
































a Mex!ca: 
ndiana RR. 


& 


currency. 
N. Y¥. Ry., “the latter of which 
g Includes the C 
Ft. Dodge and Wisc. Minn. & Pacific. 


d Covers lines directly operated. 


le 


veland Lorain & Wheeling Ry. in bo 


th years. 


e Includes the New York & Ottawa, the St. Lawrence & 
being a Canadian road, docs not make returns to the Inter-State Commerce Tiecteinian: 
nm Includes the Northern Ohio RR. 


Adirondack and the Ottawa 


f Includes Evansville 
p Includes earnings of — 


s Includes Louisville & Atlantic from Juiy 1 1909 and the Frankfort & cibcinnat! from Nov. 1 1909. 
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Latest Gross Earnings by Weeks.—In the table which fol- 
lows we sum up separately the earnings for the first week of 











June. The table covers 44 roads and shows 14.59% increase 
in the aggregate over the same week last year. 
First Week of June. 1910. 1909. Increase .| Decrease. 
$ 
Alabama Great Southern -.---- 80,924 62,185 Saree (aéaeee 
Atlanta Birmingham & Atlantic 43,717 36,989 > | Re cmesy 
Buffalo Roch & Pittsburgh. -_-_- 192,824 183,420 Gt” seakue 
Canadian Northern____...-.--. 266,200 186,300 SS 
Canadian Pacific...........--. 1,841,000) 1,424,000] 417,000); —--.---- 
Central of Georgia__....._.__-. 190,700 83,100 * Sa peer 
Ihesapeake & Ohio__-....._-- 554,177 512,378 eee 
Chicago & Alton...........-- 241,644 230,179 Siete. oxcuwe 
Chicago Great Western_______- 233,210 203,478 >  wacone 
Chicago Indianapolis & Louisv_ 115,599 108,977 EE eh wrekal 
Cin New Ys & Texas Pac__- 182,649 158,393 | | ES: 
Colorado & Southern____.___- 280,254 260,653 DE oe acie 
Denver & Rio Grande______-_- 430,800 418,300 SEES Caw te 
Detroit & ge ge si dev dhsor ein dns 4,105 19,853 ne eswewe 
Detroit Toledo & Ironton _--_- 32,170 29,695 Se  <cénwkc 
te & *. See 35,826 32,452 | re 
Duluth South Shore & Atlantic- 63 ,373 62,724 | Brees 
Georgia Southern & Fla______-_ 38,179 37,602 __g , BRER 
Grand Trunk of Canada__--_--- 
Grand Trunk Western. ---__- 791,354 688,306| 103,048) —-.._--. 
Detroit Grand Haven & Mil_ 
Canada Atlantic.__.__..__. 
International & Great Northern 127,000 1 PB  Saeipsyerey 1,000 
Interoceanic of Mexico. _--__-_- 142,686 SERIEGEE: > Scwign 5,961 
iowa. ON ii o's ial iid nid sw os ee to 61,342 55,365 Pitt. because 
Kansas City Mexico & Orient. 33,600 24,100 SMOG nscdae 
Louisville & Nashville__..___- 1,001,555 840,745) 160,810; —--_--- 
Mexican poeeeatone Sn aR 73,190 141,968 BEMON ..Sscvcs 
Mineral Range-.._......--..-- 14,949 LO. Cwemeele 680 
Siancapolie St Louis_...._- 92,990 77,961 ROSES: wanveu 
Minneap St P & SS M__-_---- 457,256 345,825) 111,431; --.-.-. 
Chi Division. -._.....- 
Missouri Pacific.__..........-_- 873 ,000 772,000} 101,000) ----.-- 
Mobile & Ohio___.._______-_- 217,386 174,505 Se  heasew 
National Rys of Mexico._____- 1,097,940) 1,021,013 Tet. Sie ene 
Nevada-California-Oregon  _-__- 8,80 Te ee 2,138 
Rio Grande Southern________-_ 12,747 9,444 Dt: éwokwe 
St Louis Southwestern_ ------_- 197,539 180,475 | Be en 
Seaboard Air Line__._____.__- 421,509 374,601 Se saadea 
Southern Railway-----_------- 1,069,500 955,919) 113,581; ------ 
Tenee @ Fe@ue.. so. S46... 56,952 225,619 vine iuabue 
 esee Comtral os ....4...-c.-- 14,690 1 | Beeps 2,212 
Toledo Peoria & Western -_-_--_- 17,254 15,751 ee: eatuom 
Toledo St Louis & Western_ --- 67,133 63 ,383 7, Sess 
<i cc banat wk ada « 555,417 517,089 See: joe 
Total (44 roads) ____.....--- 12,553,149) 10,954,872/1,610,268 11,991 
Net increase (14.59%) -~_.......| -...----| -.------ Rpeeeiett! cesses 

















Net Earnings Monthly to Latest Dates.—In our ‘Railway 
Earnings”’ Section, which accompanies to-day’s issue of the 
“Chronicle’”’ as a special Supplement, we print the April 
returns of earnings and expenses (or in the absence of the 
April figures those for the latest previous month) of 
every steam-operating railroad in the United States which 
is obliged to make monthly statements to the Inter-State 
Commerce Commission at Washington. 

The Inter-State Commission returns are all on a uniform 
basis, both as to revenues and expenditures, and possess 


special utility by reason of that fact. 


In a number of 


instances these figures differ from those contained in the 
monthly statements given out by the companies themselves, 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 


pursued in many instances for 


years. We bring together 


here (1) all the roads where there is a substantial difference 


between the two sets of figures, 


so that those persons who 


for any reason may desire to turn to the company statemnets 


will find them readily available. 


We also give (2) the 


returns of such roads (even where the figures correspond 
exactly with those in the Inter-State Commerce reports) 
which go beyond the requirements of the Commission and 
publish their fixed charges in addition to earnings and expen- 
ses, or (3) which have a fiscal year different from that of the 
Inter-State Commerce Commission, in which latter case we 
insert the road so as to show the results for the company’s 


Own year. 


We likewise include (4) the few roads which 


operate entirely within State boundaries, and therefore do 
not report to the Federal Commission, and (5) Mexican and 


Canadian companies. We add 


issued their own statements for April, 


(6) the roads. which have 
but have not yet 


filed any returns for that month with the Commission. 
Finally (7) we give the figures for any roads that have 
already submitted their May statement. 


——Gross Earnings——- ———Net Earnings 
Current Previ 


Roads. — 

Atch Top ‘& San Fe_b.._Apr 9,386,631 
July 1 to Apr 30__-_--- 87,442,681 
Baltimore & Ohio_b_...Apr 7,211,382 
July 1 to Apr 30____-__ 71,513,846 
Bangor & Aroostook._.b.Apr 265,494 
July 1 to Apr 30____-- 2,531,521 
Bellefonte Central_b__..May 7,464 
Jan 1 to May 31. __--. 31,270 
Bridgeton & Saco River_Apr 3,610 
uly 1 to Mch 31___. 42,595 
Canadian Northern_---_- Apr 1,153,100 
July 1 to,Apr 30_..... 10,367,700 
Canadian Pacific_a_. -- Apr 7,985,230 
July 1 to Apr 30____-. 77,803 ,558 
Central of New Jersey 0. ADK, 2,481,546 
July 1 to Apr 30__.--- 23,314,933 


Chesapeake & Ohio-_ wb. 2ADe 2,700,954 
July 1 to Apr 30.____- 26,171,899 
Chicago Great wanes b Apr 1,095,331 
Sept 1 to Apr 30_....- 8.121.302 





ous Current Previous 
hr a ol a ah 


8,021,626 $2,704,270 43,199,761 
78,292,899 j29,045, 134 j30,567,718 
6,048,186 2,095,738 1,939,272 
61,876,920 22,464,299 20,656,418 
252,180 115,064 106,547 
2,453,972 1,046,828 887,372 
4,278 2,169 def .135 
24,193 4,470 458 
3,069 
40,264 
741,200 
8,143,800 
6,384,038 
63,342,526 
2,228,572 
21,414,148 
2,183,233 
21,819,486 
797,145 
7,306,921 


321 
12,070 
331,200 
2,965,500 
2,981,111 
28 565,776 
1,129,022 
10,652,974 
1,046,098 
10,578 472 
234,532 
2,018,637 


97 

11,063 
223,900 
2,380,000 
2,143,507 
19,140,287 
1,008,515 
9,245,966 
859,004 
8,368,357 
45,472 
1,146,530 
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——Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Roads. oe we ie Year. Year. 
Colorado Midland_a_...Apr 181,282 167,835 11,284 2,459 
July 1 to Apr 30______ 1,968,642 1,929,649 265,667 343,160 
Colorado & Southern_b_Apr 1,291,770 1,096,856 315,807 259,558 
July 1 to Apr 30...__.. 14,054,257 12; 796,554 5,104,218 4,234,917 
Copper Range_b__.___. ch 63,415 62,081 24,231 22,459 
July 1 to Mch 31_____. 560,383 570,095 251,683 146,712 
OURG ii ac cee eck Apr 278,594 226,657 130,282 104,884 
July 1 to Apr 30__.__- 2,100,737 1,766,921 881,647 769.577 
Delaware & te -- -Apr 1,756,841 1,735,832 799 ,986 730,895 
Jan 1 to Apr 30. __._- 6,284,997 6,029,839 2,415,055 2,159,645 
Denver & Rio Grande. a_Apr 1,906,882 1,723,952 603,878 421,842 
July 1 to Apr 30_..... 19,638,453 17,268,952 5,610,539 4,731,890 
Duluth So Sh & Atl-_ b Apr 279,389 209 ,423 86,700 68 ,635 
ad 2 Ww Apr 30...-.. 2,701,054 2,203 ,007 859,435 605,424 
A iit oi a cdi Mais: shan Apr 4,282,670 3,992,489 1,189,785 1,003,529 
Fuiy 1 to Apr 30...... 45,691,161 41,731,028 12,875.225 10,827,170 
Fonda Johns & Glov_a..Apr otk 488 70,285 44,489 37,621 
July 1 to Apr 30_..-_-. 5,549 632,737 382,847 312,424 
Georgia Railroad_b-_-_- Apr ps 851 214,735 54,202 34,433 
uly 1 to Apr 30__.... 2,593,788 2,412,230 704,226 478,127 
Grand Trunk of Canada— 
Grand Trunk Ry_.__- Apr 2,684,361 2,377,285 793,239 758,200 
July 1 to Apr 30____-_- 27,884,566 24,942,068 6,578,343 6,474,039 
Grand Trunk Western_ Apr 569,381 494,924 130,909 163,515 
July 1 to Apr 30____-.- 5,178,763 4,618,654 1,305,631 1,198,551 
Det Gr Haven & Milw_ Apr 154,755 130,909 18,006 13,139 
July 1 co Apr 30__.__- 1,682,242 1,402,860 394,147 296,923 
Canada Atlantic_._.__. Apr 158,161 138,939 19,953 8,615 
July 1 to Apr 30_____- 1,702,320 1,490,351 280, '426 71,256 
Gulf F.. Ag ae saan 186,360 163,616 64,739 43,874 
Mch 31_....-. 1,612,258 1,428,953 451, "397 327,016 
nein ems iat dias ee Apr 425,260 391,277 94,554 135,767 
July 1 to Apr 30. ____- 6,217,480 5,013,118 2,334, "858 > po, 826 
Illinois Central_a_..._.- Apr 5,114,834 4,391,602 849,203 800,667 
July 1 to Apr 30__-._.- 52,270,800 47,961,430 10,964,776 10,829,715 
ginteroceanic of Mexico_Apr 794.306 726,709 315,964 280,330 
July 1 to Apr 30__-_-_-_. 6,431,353 5,902,144 2,300,475 2,004, 1845 
Iowa Central_a_....._-.- Apr 264,867 245,694 h30,380 h15,835 
uly 1 to Apr 30__._. 2,841,524 2,544,529 h592,928 h438,611 
Kanawha & Mich_a-...Mch 252,167 158,100 74,611 22,964 
July 1 to Mch 31____.. 2,082,898 1,634,264 577,015 284,155 
Kansas “yg Southern_b_Apr 860,048 769,321 296,436 299,343 
July 1 to Apr 30... __. 7,974,274 7,370,376 2,747,736 2,860,824 
Long Island__...._.. Apr Inc. 81,550 Inc.28,195 
Jan 1 to Apr 30_ _._-- Inc.246,930 Inc.55,628 
Louisiana & Arkansas.a_Apr 1 22,157 104,030 56,543 41,079 
July 1 to Apr 30___._- 1 094,140 995,408 400,018 292,296 
Louisville Hend & St L a Apr 95,878 84,201 19,717 15,414 
July 1 to Apr 30_____- 992,443 854,317 274,097 225,397 
eT 8 ee May 3,564 3,381 def1 ,162 def3 ,038 
Jan 1 to May 31___--_- 16,336 16,788 def4,319 def83 
Maryland & Penna_ pao 35,876 32,062 11,250 10,441 
July 1 to Mch 31____-- 302,731 276,994 88,071 87,319 
g Mexican 0 Secon grt 759,413 593 639 309,010 274,254 
July 1 to Apr 30__-.-- 7,303,505 5,743,631 3.062.536 2,315,179 
Mineral Range-_b------- pr 59,738 67,514 def1,401 11,828 
July 1 to Apr 30______ 699,862 689,687 85,313 115,243 
Minneap & St Louls_a_.Apr 402,418 302,348 k72,147 k16,267 
July 1 to Apr 30_-.-.__. 4,126,543 3,512,650 k1,118, 546 k1,006,835 
Minneap St P & SS M-a Apr 1,091,151 949,499 345,674 310,763 
July 1 to Apr 30____-_- 12,872,762 10,549,609 5,491,696 3,950,733 
Chicago Division_a_..Apr 812,423 620,984 252,812 173,477 
July 1 to Apr 30___-_-_- 7,334,602 6,290,414 2,220,540 1,754,580 
Mississippi Central_b _._._Apr 77,215 62,681 30,610 25,529 
July 1 to Apr 30_____- 737,803 581,109 300,764 225,198 
Missourl Kan & Tex_b.-_Apr 2,233,637 2,001,752 452,761 601,633 
July 1 to Apr 30_____- 22,689,205 21,619,520 6,737, '982 6,481,291 
Missouri Pacific. b____- _- Apr 4,282,365 3,688,076 1,000,735 750,805 
July 1 to Apr 30___--_- 44, 484, 887 39,035,195 12'999'403 10,971,975 
g a a Rys of Mex._Apr 5,020,856 4,480,173 2,218,981 1,993,621 
July 1 to Apr 30_____- 42,460,146 40,032,085 16,589,928 15,802,320 
Nevada-Cal-Oregon_ ” omacee 29,991 37,872 13,718 23,854 
July 1 to Apr 30___-__- 80,976 321,554 199,824 177,936 
New a Gt Nor. epee ate -aee 59,922 69,808 16,430 
July 1 to Apr. 30__.-_.- 1,220,074 490,518 454,464 69,302 
cNY cans & Hud a. b Apr 7,742,496 7,370,829 2,052,478 2,342,543 
Jan 1 to Apr 30__--_-- 30,24 4.417 27,460,553 6,621,141 7,047,145 
Lake Sh & Mich oh aor 3,770,324 3,336,855 961,147 1,071,585 
Jan 1 to Apr 30___-__- 15 481,866 13,124,333 4,887,780 4,472,733 
e Lake Erie & ig - git «Sera 363,916 72,800 45,106 
Jan 1 to Apr 30_-_-_--_- ,790 1,410,211 420,575 166,831 
Chic Ind & South’ “9 b. Apr "309-712 237,427 64,083 33,078 
Jan 1 to Apr 30___--- »730 974,684 440, "383 217,407 
Michigan Central_b__-Apr - soy 803 2,190,468 740,576 643 ,431 
Jan 1 to Apr 30_-_---- 9, 123 :719 8,248,347 2,710,642 2,356,014 
Clev Cinc Chic & StL b Apr 2,274,959 2,109,205 484,781 476,990 
Jan 1 to Apr 30____-- 9,461,582 8,204,996 2,392,424 1,888,230 
Peoria & Eastern_b.._.Apr 249,291 223,373 65,811 55,376 
Jan 1 to Apr 30___-_-- 1,030,580 888 ,471 292,738 201,713 
Cincinnati Northern_b Apr 96,591 103,953 15,343 21,575 
Jan 1 to Apr 30___-_- 385,900 364,030 90,999 67,667 
Pitts & Lake ig ” ada ey ,080 912,855 474,322 380,324 
Jan 1 to Apr 30_-__--- 825 3,414,048 2,692,842 1,524,918 
Rutland_b _...------ Apr ye 661 242,738 76,967 76,378 
Jan 1 to Apr 30_-_--- 901.820 848,173 229,785 200,224 
N Y Chic & St Louis._b Apr 956,307 858,730 309,866 267,281 
Jan 1 to Apr 30__-__-- 3,731,704 3,116,020 1,270,256 795,406 
Total all lines above b Apr 19,544,352 17,950,349 5,318,174 5,413,662 
Jan 1 to: Apr 30____-_- 78,774,933 68,053,866 22,049,565 18,938,288 
Toledo & OhioCent_b-Apr 168,553 239,128 def48,522 29,774 
July 1 to Apr 30_..-.--. 3,454,041 3,468,072 1,135,210 1,144,774 
N Y Ont & Western_a._Apr 730,414 689,987 245,191 210,150 
July 1 to Apr 30____-- 7,032,938 6,929,285 1,994,464 2,027,273 
N Y Susq & Western_a_._Apr 286,047 304,941 92,825 118,766 
July 1 to Apr 30._-_._-. 2,905,826 2,758,693 855,096 905,785 
Norfolk -* Western _ aleve 3,085,330 2,413,271 1,208,159 944,271 
July 1 to Apr 30___-_- 29 ‘009, 257 24,059,982 11,840,074 9,484,337 
Northern Central_b_---- Apr 1,066,602 1,052,102 273,654 272,554 
Jan 1 to Apr 30_..._. 4,100,227 3,719,127 707,562 540,562 
Pacific Coast........-.-.- Apr 617,310 566,582 101,146 103,019 
July 1 to Apr 30_-__-_-- 6,544,261 5,319,708 1,331,665 748,117 
Pennsylvania—Lines directly operated— 
East of Pitts & Erie._Apri3,046,188 11,875,388 3,252,756 3,117,256 
Jan 1 to Apr 30__-..-- 52,894,929 45, 530,129 13,420,673 10,548,473 
West of Pitts & Erie__Apr Inc. 901,100 Dec. 60,400 
Jan 1 to Apr 39... . Inc.6,342,400 Inc, 1,693,900 
Pere es: i ewriina Apr 1,353,013 1,187,117 419,039 331,475 
to Apr 30_..... 13,378,900 11,826,882 4,090,526 3,384,087 
Pitts Cin Chic & St “A a.Apr 2,602,289 2,226,656 451,608 375,544 
Jan 1 to Apr 30_.2..- 11,196,365 8,826,148 2,417,038 1,775,991 
Phila Balt & Wash_-__.- Apr 1,540,973 1,442,173 847,524 | 367,624 
Jan 1 to Apr 30_..-_-- 5,716,136 5,397,236 1,124,138 1,066,938 
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——Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Roads. — — — a ae 
Reading Company— 
Phila & Reading. 2: -Apr 4,234,635 3,476,012 1,751,971 1,514,385 
July 1 to Apr 30_....- 37, 462, 644 4 33,642,088 14,651,287 13,601,001 
Coal & Iron Co. amit 4,433,099 4,633,805 264,775 257,983 
July 1 to Apr 30.____- 28,255,903 30,292,772 1,079,898 1,682,797 
Total of both Cos_b..Apr 8,667,734 8,109,817 2,016,746 1,772,368 
July 1 to Apr 30_____-. 65,718,547 63,934,860 15,731,186 15,283,798 
Reading Company ..--Aat hie dass: diadulerml o 142,715 129,596 
CU A Ce Deseckes  sawcecbs Gastecia 1,450,570 1,276,885 
Total all Cos........ ys cumini... weteiniperas 2,159,462 1,901,964 
qrenee OP Oe: BGs neuedc: ccaekaten needoans 17,181,757 16,560,683 
Rilo ee sere, - ee 84,918 73,740 n25,475 n22,122 
Dec 1 to Mch 31...... 308 ,617 262,563 n92,585 n78,769 
Rio Grande Southern. b_Apr 47,588 42,843 15,571 10,429 
July 1 to Apr 30_..__. 441,321 490,756 125,892 175,636 
Rock Island Lines-b_ ae 5,034,159 4,618,013 729,798 1,406,213 
July 1 to Apr 30_____- 55,248, 1298 51,000,505 14,906,242 15,129,136 
St — & Grand TF b-Mch 140,994 128,829 def36,118 32,014 
1 to Mch 31_.. _-. 1,256,692 1,238,774 142,215 425,144 
St L Rocky Mt & Pag. a. Moh pry re es RT Soe causenne 
July 1 to Mch 31_..... 1,444,346 1,056,648 490,359 324,110 
St Louis & San tog rere 3, Ler y 471 2,997,852 954,936 1,163,962 
July 1 to Apr 30___-_. 34,849,884 31,707,141 10,580,890 10,585,365 
Chic & Eastern Aeeagg 737,747 785,302 142,459 280,883 
July 1 to Apr 30_____- 10,030,316 8,663,668 3,210,850 2,713,928 
Evansv & Terre H_b_Apr 174,762 165,443 64,723 72,065 
July 1 to Apr 30_____- 2,058,381 1,780,423 791,118 656,563 
Total all lines_b____- Apr 4,101,980 3,948,597 1,162,117 1,516,909 
July 1 to Apr 30___-_-_- 46,938,581 42,151,233 14,582,858 13,955,856 
St Louis Southwest’n_a_Apr pt La og 746,207 82,567 47,469 
July 1 to Apr 30__-__-_- 9,308,0 8,788,494 2,256,922 1,864,747 
Southern Pacific_a_____- Apr10,833, si 9,926,274 3,239,800 3,348,253 
July 1 to Apr 30___-_-_- 112,269, 067100, ao od 39,867,230 34,239,819 
Texas Central_a__..__-- Apr 66,206 1,555  def2,157 
July 1 to Apr 30___-__- 892.502 1,081060 246,290 283,856 
Texas & Pacific_b____-- Apr 1,221,513 1,073,908 201,580 141,695 
Jan 1 to Apr 30__-..-- 5,082,031 4,558,579 1,138,566 845,596 
Tol Peor & West_b-_-__-- Apr 79,705 75,441 def.4,221 1,216 
vin ee ieee akin as 88 ,358 91,174 11,173 17,221 
p 4 1 to May 31... .- 1,074,950 1,008,969 237,136 187,159 
Union Pacific_a___.__-_- Apr 7,353,335 6,242,876 2,785,244 2,711,520 
July 1 to Apr 30_____- 75,183,891 65,368,499 33:875,497 31,891,894 
Virginia & Southwest_b_Apr 99,058 78,869 26,763 9,631 
July 1 to Apr 30__.__. 1,017,930 981,133 315,063 328,196 
Western Maryland_a..._Mch 656,420 509,699 7287,992 7165,064 
West Jersey & 7 wi Apr 435,114 438,214 31,554 89,554 
Jan 1 to Apr 30______ 1,542,978 1,412,078 28,960 41,860 
Yazoo & Miss roar 794,729 749,904 52,446 5,881 
July 1 to Apr 30_____- 8,782,393 8,666,460 1,332,109 996,166 
INDUSTRIAL COMPANIES. 
——Gross Earnings —— ——Net Earnings 
Current Previous Current Previous 
Companies. ~— — oe — 

Abington & Rockland Elec 
Light & Power Co_b_.Apr 6,917 4,802 1,574 1,429 
an 1 to Apr 30___... 30,248 22,127 10,014 7,568 
Blackstone Val G & Po b_Apr 78,016 72,713 41,699 33,782 
Jan 1 to Apr 30___-_- 346,661 317,570 180,616 153,498 
Edison El (Brockton). b_Apr 22,830 20,723 9,851 8,851 
Jan 1 to Apr 30__ _._. 103,048 90,623 49,554 40,554 
Fall River Gas Works. b_Apr 31,104 33,048 13,083 15,781 
Jan 1 to Apr 30__-.-- 136,814 128,235 57,038 54,091 
Hou Eaen, Co El Lt co. b.Apr 21,136 19,399 9,625 8,671 
an 1 to Apr 30______ 97,294 91,396 50,937 46,066 
Keystone Pee, = aMay 96,688 91,727 50,987 46,672 
July 1 to May 31____-_- 1,028,040 980,411 515,268 494,055 
Lowell Electric po p--ae 35,489 27,982 17,082 10,586 
Jan 1 to Apr 30____-- 142,125 120,973 64,893 48,828 
Minneap 7 Elec Go. b.Apr 101,141 84,450 57,887 44,548 
Jan 1 to Apr 30__..-- 426.896 375,319 264,889 217,820 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Includes the New York & Ottawa, the St. Lawrence & Adirondack and 
the Ottawa & New York Ry., the latter of which, being a Canadian road, 
does not make returns to the Inter-State Commerce Commission. 

é Includes the Northern Ohio RR. 

g These results are in Mexican currency 

h For April 1910 additional income is sien as showing a defiict of $13,138, 
against a deficit of $676 in 1909, and for per riod from July 1 to April 30 was 
a deficit of $40,219 in 1910, against a deficit of $59,142 last year. 

j The company 5 now Includes 1 the oe of the Atch. Top. & Santa Fe 
Ry., Gulf Colo. ‘a Fe 5 & Eastern Ry. of New Mexico System, 
| me & Phoenix Ry., Southern Kansas Ry. of Texas, and 

lf Ry. in both years. For April taxes amounted to $324,155, 

against sst2, 65. - 1909; xiter Loge eee net for April 1910 was 

ag 115, T eT $2. 927, 110 grits od from July 1 to April 30 
ere $3, 9 in 1910, nst $2, rit et x 1909. 

be "Por het ey additional neous was $8, 371, sett $18,117 in 1909, 
and for period from July 1 to April 30 was $116 ,433 n 1910, against $123,- 


589 nat Ay Seid 
n Th represent 30% of gross earnings. 
r After. allowing or miscellaneous receipts and net from coal and other 


departments, total net earnings for March 1910 were $333,498, against 
$210,154 in 1909. 


Interest Charges and Surplus. 


—Int., Rentals, &@c.— —Bal. of Net E’ngs.— 
Current Previous Current P ous 
Roads. ’ Year. Year. Year. Year. 
oe $ $ $ 
Bangor & Aroostook. __.Apr 84,171 81,889 239,721 730,301 
uly 1 to Apr 30___._- 842,661 820,737 2338,623 27147.794 
Bellefonte Central_-__-_-_ May 236 243 1,933 def.378 
Jan 1 to May 31_____- 1,180 1,215 3,290 243 
Bridgeton & Saco River_Apr 593 635 def.272 def .538 
July 1 to Apr 30_.--_ 6,019 6,281 6,051 4,782 
Central of New Jersey.__Apr 521,888 568,039 607,134 440,476 
July 1 to Apr 30_____- 5,023,572 5,214,146 5,629,402 4,031,820 
Chesapeake & Ohio-_--_-- Apr 4a463,807 4a529,977 582,291 329,027 
July 1 to Apr 30_____- a5,126,960 @5,196,340 5,451,512 3,172,017 
Chicago Great Western__Apr 227,242 279,110 43,683 def231,306 
Sept 1 to Apr 30_____- 1,736,292 2,303,938 367,121 df1,131,360 
Colorado Midland -___-_-_- Apr 31,447 31,350 cdef32,946 cdef38,354 
July 1 to Apr 30______ 313,887 313,500 cdefl26,741 cdef15,400 
Colorado & Southern._._.Apr 256,112 251,302 678,534 c44,773 
ia 1 os St .00..0cu. 2,549,781 2,557,370 c2,704,843 c1,984,787 
sinus GOR Gis ch 14,713 12,938 9,518 9,521 
ry 1 = Mech 81... -- 115,926 109,937 135,757 36,775 
Outil Tame. 6 ows oe ake a pr 36,667 34,579 93,615 70,305 
July 1 to Apr 30__---- 361,877 329,937 519,770 439,639 
Denver & Rio Grande__.Apr 462,845 851,209 4316,654  4d109,211 


July 1 to Apr 30..-.-.- 4,461,357 3,380,674 43,005,758 42,297,661 





—Int., Rentals, &c.— —Bal. of ais 4 3.— 
s 


Current Previous Current 

Roads. us — bh ib ba 
Duluth So Sh & ~~ Yao 96,751 91,014 s«zdef4,775 xrdef17,997 
pg 1 yg BOE Seivscns 963,003 906,175 zrdef56,6307def250,631 
one Ca Re pr 63,265 59,981 2701 xdef14,102 
uly i © Ser 86. 5.... 614,579 607,182 2191,136 zdef37,175 
Gulf & Ship Island_..-.. Mch 31,426 33,724 234,019 210,806 
July 1 to Mch 31._-.-... 283,860 313,955 2176,195 718,506 
Hocking Valley.....---. Apr 423,913 a81,439 70,641 54,328 
July 1 to Apr 30_____- 4333,153 a364,490 2,001,705 1,254,336 
Kanawha & Michigan..Mch 26,356 23,275 766,157 78,651 
July 1 to Mch 31__-_-.. 237,683 208,589 72471 ‘441 27156,266 
Louisiana & Arkansas-_-_-. Apr 26,532 21,248 739,345 227,670 
July 1 to Apr 30___-__- 241,275 204,982 £243,491 7162,388 
Loulsv Henderson °. -y L Apr 17,436 15,175 22,807 2343 
July 1 to Apr 30____-- 165,679 164,714 2113,562 264,224 
Maryland & Penna-_--_-_- Mch 7,920 7,909 3,330 2,532 
July 1 to Mch 31-___-_-_- 72,086 71,317 15, "085 16,002 
Mineral Range_-._-..-.-.--. Apr 14,224 16,308 zdef14,399 zdef4,450 
July 1 to Apr 30_..__-. 142,487 146,114 zdef51,078 zdef29,259 
Missouri Kan & Texas_.Apr 624,561 502,109zrdef148,531 2104,990 
July 1 to Apr 30___.-_- 5,698,421 5,500,570 71,253,015 71,082,698 
Nevada-Cal-Oregon -_- -- Apr 3,612 3,754 210,852 £21,046 
July 1 to Apr 30____-_- 36,419 39,460 2174,074 2149,920 
New Orleans Gt Nor_.._Apr 45,707 23,864 735,862 210,012 
July 1 to Apr 30_..-... 461,571 219,552 2146,685 zdef31,597 
N Y Ontario & West_..._Apr 102,632 102 ,949 142,559 107,201 
July 1 to Apr 30__-_-__- 968 ,058 942,034 1,026,406 1,085,239 
Norfolk & Western__-_-_- Apr 468,560 462,760 739,599 481,511 
July 1 to Apr 30____-- 4,664,855 4,448,467 7,175,219 5,035,870 
Pere ne tne Riedel dik « pr 396,184 341,724 229,148 238,350 
to moa eee 3,722,368 3,559,673 2431,711 252,033 
Reading Company-.--.-- Apr 880,000 873,542 1,279,462 1 Oss eee 
y 1 to w § 30__---- 8,800,000 8,735,417 8,381,757 7,825,266 
Rilo Grande Junction_..Mch 8,333 8,333 17,142 13,789 
Dec 1 to Mch 31-_.--.-.. 33,333 33,333 59,252 45,436 
Rilo Grande Southern_..Apr 20,256 18,351 zdef3,893 zdef6,471 
July 1 to Apr 30____-_- 196,374 194,057 zdef58,792 zdet5.602 
St L Rocky Mt & Pac_._.Mch BES PSE. iy tesihnincn wai 
July 1 to Mch 31_._--- 303,825 291,365 186,534 32,745 
St Louis ye oy Moar tee 170,416 169,836 zdf.35,944 zdf.79,897 
July 1 to Apr 30___-.-- 1,721,395 1,685,260 £986,167 2570,777 
Texas Central_......... r 5,372 3,802 def3,817 def5,959 
July 1 to Apr 30_...--. 57,007 47,627 189,283 236,229 
hess — & West_._Apr 24,570 26,352 zdf.24,122 zdf.21,876 
PR RBIS IE pa 25,479 23,926 zdef.9,706 zdef.4,412 
iy 1 to May 31-_---.-- 271,185 259,633 zdef.5,893 zdf.48,816 

INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net don Le —_ 
Current Previous Current Previotr 
Companies. Year. Year. Year. voor, 
$ $ $ $ 
Abington & Rockland Elec 

Light & Power Co__..Apr 755 336 819 1,093 
Jan 1 to Apr 30___-.- 2,881 1,325 7,133 6,243 
Blackstone Vall G & E__Apr 29,316 29,414 12,383 4.368 
Jan 1 to Apr 30_-_---. 101,829 103,596 78,787 49,902 
Edison El (Brockton)...Apr . 3,794 3,187 6,057 5,664 
Jan 1 to Apr 30__..-- 16,571 12,388 32,983 28,166 
Fall River Gas Works_.._Apr 3,704 2,495 9,379 13,286 
Jan 1 to Apr 30__---- 14,412 10,095 42,626 43,996 
Houghton Co Elec Lt Co_Apr 4,333 4,131 5,292 4,540 
Jan 1 to Apr 30__-_-. 17,268 16,487 33,669 29,579 
Lowell Elec Light 5° weed 4,685 4,184 12,397 6,402 
Jan 1 to Apr 30_.--... 18,240 16,307 46,653 32,521 
Minneap Gen Elec peagees pr 30,634 30,097 27,253 14,451 
Jan 1 to Apr 30... .-- 126,942 120,983 137, "947 96,837 





a These figures are after deducting other income. 

c After allowing for net miscellaneous debt to income. 

d These figures are after allowing for other income and for discount and 
exchange. The sum of $10,000 deducted every month from surplus 
and placed to the credit of the renewal fund 

c After allowing for net miscellaneous charg 

z After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 


s and credits to income. 























Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or , Current , Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ 3 $ 
American Rys Co___-|May ---_- 335,599] 310,682) 1,504,982) 1,375,977 
cAur E Chic Ry) April ..-.- 120,384; 106,412 4,276 2,356 
Bangor Ry & El Co--| April ...--. 41,705| 38,424 166,723 150,818 
Baton Rouge Elec Co.| April _____ 8,30. »34 34,204 29,527 
Binghamton St Ry--/ April _...- 26,924; 24,972 106,658 100,881 
Burm Ry Lt & Power|April ...-- 214,835) 182,667 851,127 733,514 
Brockton& Ply St Ry} April ----- »74 9,096 29,49 30,49 
Cape Breton Elec Co_| April -_--- 20,730} 16,511 81,244 67,196 
Carolina Pow & Lt Co! April __.-- 17,985, 14,948 70,236 57,386 
Central Penna Trac__|May -.---.- 69,934 6,35 319,795 290,850 
Charlest Con Ry G&E}March _...| 67,314) 60,394 199,914 ,06 
Chic&Oak Park Rl Ry|March __._| 74,080) 67,570 642,154 583,713 
Chicago Railways Co.!March ___-|1096,576) 985,927) 3,052,173) 2,783,618 
Cleve Painesv & East! April ...-- 25,20 21,807 90,0 77, 
Dallas Electric Corp-| April --_-_-- 113,406} 100,964 452,176 400,471 
Detroit United Ry__-'3d wk May} 168,032) 140,314) 3,211,894) 2,681,444 
Duluth-Superior April -...- 84,56 75,422 26,012 287,92 
East Penna Rys Co__-/| April __._- 46,95 44,289 193,551 168,980 
East St Louis & Sub_|May --_--_- 183,478) 171,072 918,799 792,328 
El Paso Electric-_---}April ---.- 49,490; 46,493 212,866 188,98 
Fairm & Clarks Tr Co|/May ----- 51,827) 42,122 216,455 170,171 
Ft Wayne & Wabash 
Valley Traction Co) April ..--.- 121,522) 106,251 476,008 420,971 
a tp Elec Co__/ April __--- 104,550} 93,721 396,224 363,319 
Grand Rapids Ry Co-_| April .__.- g 77,625 337,663 302,801 
Havana Electric Ry- Wk Junei12} 41,166) 41,157 933 ,479 881,157 
Honolulu Rapid Tran 
& Land Co____-_- AOEE s.. <5 36,129) 33,406 145,263 + ate 
Houghton Co Trac Co} April -- --- 24,248) 25,727 98,771 
Tilinois Traction Co__/April ...-- 466,497| 415,058) 1,893,509 1.677, 718 
Jacksonville Elec Co_|April -- - -- 47,213) 40,307 90,341 56,083 
Kansas City Ry & Lt} April ----- 601,477| 552,628) 2,389,494) 2, iss, ‘070 
Lake Shore Elec Ry_/| April ---.-- 86,915) 78,574 22,770 89/316 
Milw El Ry & Lt Co_/April ...-- 374,426) 336,041! 1,481,239) 1,326,886 
Milw Lt Ht & Tr Co_|April -.--- 71,315) 60,523 75,951 32,182 
Montreal Street Ry_-|Wk Junell 85,088 78,651| 1,794,394) 1,607,874 
eieebyitie Ry & Light)/April _..-. 147,519} 139,939 81,833 544,354 
New Orleans Ry & Lt/ April .---- 537,475| 494,827) 2,140,821| 2,048,057 
North Ohio Trac & Lt} April ....- 173,763) 151,906 58,339 586,989 
North Texas Elec Co_} April -_--_- 111,280) 97,837 438,890 378,448 
Northwest Elev Co..|May .-.-.-- 184,353) 173,635 913,431 864,924 
Norf & Portsm Tr Co}April ..-.. 155,338) 138,8 605,115 7,41 
Oklahoma City Ry--|April ----- 48,747; 32,070 174,055 111,611 
Paducah Tr & Lt Ape ..... 20,389 RD oo i ceca Aa as 
Pensacola Electric Co ADEE 2... 22,263 18,559 84,219 76,437 
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y of Latest Gross Earnings. Jan. 1 to latest date. 
ame 
Road, Week or | Current , Previous| Current revious 
Month. Year. Year. Year. Year. 
$ $ $ $ 

Port(Ore) Ry L&P Co|/May _.__- 466,436) 399,590) 2,166,734) 1,841,036 
Puget Sound Elec Co_| April -____ 158,919) 143,581 592 ,286 533 ,906 
Rilo de Janeiro Tram 

Light & Power. _.-| April .._.- 657,822) 609,162) 2,511,640) 2,363,968 
St Joseph (Mo) Aad 

Heat & Power A) ge 79,587| 77,187 408,614 377,824 
Sao Paulo Tr, Lt & P| April -___- 231,521| 204,484 907,869 813,115 
Savannah Electric Co} April —___- 50,651 47,488 194,586 190,143 
Seattle Electric Co__| April .____ Wee Gee. leer. “ceutsst © ‘-s..-s 
Sou Wisconsin Ry Co) April -..__ 13,855; 12,414 53,994 48,532 
Tampa Electric Co_-| April ___-_- 48,362; 46,432 212,067 199,046 
Toledo Rys & Light-|March ____| 242,979) 217,872 738,566 657,180 
Toronto ilways...|March __._| 341,999) 298,142 974,264 861,768 
Twin City Rap Tran|4th wkMay/ 207,569) 190,691| 2,925,853] 2,651,325 
Underground El Ry 

of London— 

Three tube lines___|Wk Jun 11| £12,265) £13,025) £305,500) £299,425 

Metropolitan Dist.|Wk Jun 11] £10,947) £10,647) £250,746) £226,345 

United Tramways_|Wk Jun 11 £6,798) £ 5,659) £138,076) £129,834 
United RRs of San Fr| April ____- 648,015) 620,626) 2,494,867) 2,337,252 
Whatcom Co Ry & Lt|April -____ 32,661 31,552 134,515 127,817 

















c¢ These figures are for consolidated company. d Includes earnings of 
the Norfolk County Ferries. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of May 28 1910. The 
next will appear in the issue of June 25 1910. 











——Gross Earnings Net Earnings 

Current Previous Current Previous 
Roads. Year. Year. Year. Year 

$ $ $ $ 
Baton Rouge Elec Co_b_Apr 8,303 7,344 3,141 1,291 
Jan 1 to Apr 30_____. 34,204 29,527 12,332 7,637 
Brock’n & Ply St Ry_b_Apr 8,744 9.096 2,163 2,071 
Jan 1 to Apr 30_____- 29,498 30,491 4,035 5,758 
Cape Breton Elect Co_b_Apr 20,730 16,511 9,070 5,302 
Jan 1 to Apr 30____.. 81,244 67,196 33,513 21,195 
Central Penna Tr Co_-___May 69,934 66,350 20,974 19,630 
Jan 1 to May 31__-_--.- 319,795 290,850 82,774 70,072 
Chicago Railways Co...Mch 1,096,576 985,927 328,973 295,778 
Jan 1 to Mch 31__.__. 3,052.173 2,783,618 915,652 835,085 
Columbus Elect Co_b_.-Apr 40,695 29,778 24,752 14,300 
Dallas Elect Corp_b_..-Apr 113,406 100,964 38,896 39,286 
Jan 1 to Apr 30____.. 452,176 400,471 147,713 152,045 
East St Louls & Sub_b__May 183,478 171,072 80,740 75,534 
Jan 1 to May 31_____- 918,799 792,328 425,610 338,578 
El Paso Elect Co_b_---- Apr 49,490 46,493 20,616 17,189 
Jan 1 to Apr 30_____-_ 212,866 188,980 97,186 72,525 
Fairm & Clarks Tr Co_b.May 51,827 42,122 33,275 28,760 
Jan 1to May 31__-_ 216,455 170,171 133,689 106,231 
Galv-Houston El Co_b..Apr 104,550 93,721 38,491 38,475 
Jan 1 to Apr 30___ __. 396,224 363,319 132,900 136,610 
Houghton Co Tract Co_b Apr 24,248 25,727 10,769 11,470 
an 1 to Apr 30__._.. 98,771 96,613 43,460 36,367 
Interbor Rap Trans_a_.May 2,571,717 2,406,186 1,479,162 1,373,441 
July 1 to May 31___-_-_- 26,666,559 24,352,626 14,995,993 12,835,360 
Jacksonville Elect Co_b_Apr 47,213 40,307 22,770 16,376 
Jan 1 to Apr 30_.___. 190,341 156,083 91,146 63,265 
North Texas Elec Co_b_Apr 111,280 97,837 50,278 41,305 
Jan 1 to Apr 30______ 438,890 378,448 197,149 158,924 
Oklahoma City Ry_b___Apr 48,747 32,070 22,391 11,524 
Jan 1 to Apr 30__._._ 174,055 111,611 74,682 36,510 
Paducah Trac & LtCo_b Apr 20,389 18,352 8,047 7,215 
Pensacola Elect Co_b_..Apr 22,263 18,559 9,508 7,091 
Jan 1 to Apr 30__.-.-_- 84,219 76,437 34,932 31,705 
Puget Sound Elect Co_b_Apr 158,919 143,581 53,346 39,694 
Jan 1 to Apr 30_.__-_- 592,286 533,906 158.829 141,584 
Savannah Elect Co_b_..Apr 50,651 47,488 17,910 16,686 
Jan 1 to Apr 30_._-_. 194,586 190,143 71,364 69,636 
Seattle Elect Co_b_.---- Apr 460,490 422,128 187,224 160,286 
Tampa Elect Co_b_....-Apr 48,362 46,432 17,154 17,797 
an 1 to Apr 30_._--. 212,067 199,046 95,211 82,907 
Whatcom Co Ry &Lt_b_Apr 32,661 31,552 13,571 13,552 
Jan 1 to Apr 30___-_. 134,515 127,817 51,014 52,768 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
n These figures represent 30% of gross earnings 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year 
$ $ $ $ 

Baton Rouge Elect Co__Apr 1,959 1,921 1,182 def 630 
Brockton & Plym St Ry_Apr 1,808 1,758 355 313 
Jan 1 to Apr 30__.._- 7,185 7,982 def3,150 def2,224 
Cape Breton Elect Co__.Apr 5,049 5,055 4,021 247 
Jan 1 to Apr 30___-_-_- 19,224 19,029 14,289 2,166 
Columbus Elect Co __-_-- Apr 19,980 12,861 4,772 1,439 
Dallas Elect Corp’n__._.Apr 26,600 28,833 12,296 10,453 
Jan 1 to Sept 30______ 102,443 112,028 . 45,270 40,017 
East St Louls & Sub____May 50,351 49 429 30,389 26,105 
Jan 1 to May31___.__ 250,396 247,850 175,214 90,728 

El Paso Elect Co_____-- Apr 8,306 7,900 12,310 9,289 
Jan 1 to Apr 30_____. 34,000 31,625 63,186 40,900 
Fairm & Clarksb Trac. _.May 12,609 12,309 20,666 16,451 
Jan 1 to May31__.._.. 62,684 61,564 71,005 44,667 
Galveston-Houst El Co__Apr 23,540 21,259 14,951 17,216 
Jan 1 to Apr 30__._-_- 90,191 83,288 42,709 53,322 
Houghton Co Tract Co__Apr 6,316 6,242 4,453 5,228 
Jan 1 to Apr 30_.__.__ 24,813 22,632 18,647 13,735 
Interbor Rap TransCo..May 882,148 867,744 626,347 590,438 
July 1 to May 31____.. 9,673,219 9,520 938 5,701,833 4,233,939 
Jacksonville Elect Co...Apr 9,290 9.345 13,480 7,031 
Jan 1 to Apr 30._____- 36,072 36,631 55,074 26,634 
North Texas Elect Co__-Apr 19,080 17,190 31,198 24,115 
gan 1 ta Apr 30... 7. 74,308 68 ,735 122,841 90,189 
Paducah Trac & Lt Co._Apr 7,047 7,033 1,000 182 
Pensacola Elect Co__-_---- Apr 4,937 4,322 4,571 2,769 
Jan 1 to Apr 30___._- 19,460 17,434 15,472 14,271 
Puget Sound Elect Co___Apr 50,546 46,001 2,800 def6 ,307 
Jan 1 to Apr 30. _.-_-. 201,609 180,278 def42,780 def38,694 
Savannah Elect Co__-_-_- Apr 17,901 17,442 9 def 756 
Jan 1 to Apr 30.....- 69,651 68,210 1,713 1,426 





—Int., Rentals. &c.— —RBal. et Fog -— 
Current Previous Curre: P ous 


Roads. a ab Sb — ib 2 
Seattle Electric Co... . Apr 108,708 104,141 78,516 56,145 
Tampa Elect Co... _-_. Apr 4,590 4,796 12,564 13.00) 
an 1 to Apr 30__.... 17,545 17,806 77,666 65,1013 
Whatcom Co Ry & Lt_..Apr 8,370 8,138 5,201 5,412 
Jan 1 to Apr 30.... 2. 35,020 33,937 15,904 18.80 


z After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle” in which 
it is published. The latest index will be found in the issue 
of May 28. The next will appear in that of June 25. 


Havana Electric Railway, Havana, Cuba. 
(Report for Fiscal Year ended Dec. 31 1909.) 


President Warren Bicknell, New York, May 1910, wrote: 
“The gross earnings increased in 1909 $211,840, or 9.3%; the 
net earnings from the stage lines show an increase of 
$21,763, or 33.8%; the gross earnings per track mile in 1909 
were $40,908; in 1908, $38,448; and the ratio of operating 
expenses to gross earnings was reduced from 50.15% in 
1908 to 45.34% in 1909.”’ 


Injormation from Report of Gen. Man. F.. Steinhart, Havana, Feb. 1 1910. 
Owing to the increasing requirements for car service, It was decided to 
increase the power plant capacity by 1,500 kilowatts (2,000 h. p.) of gen- 
erating machinery, at an estimated cost of $150,000; more than 75% of 
this has been contracted for at an actual investment of much less than my 
oportion. The plans for this year contemplate considerable activity. 
he service in the down-town portion of Havana has become so con: 
that additional trackage !s absolutel eve. especially as new outlying 
lines are about to be bullt. Th re it has been decided to construct a 
new line on Luz St. from Egido to San Pedro, and also a connection on 
Cuba St. from Sol St. to Luz St. The growth of the Concha-Luyano and 
the Puentes Grandes districts necessitates the oy ae of lines to 
serve them, and these are among the first works to undertaken during 
the ensuing year (1910). 


RESULTS FOR CALENDAR YEARS. 
1909. 1908. 1907. 1906. 
Gross earnings, railroad. $2,106,761 $1,937,797 $1,810,888 $1,570,302 
Gross earns., stage lines_ 381,886 339,010 332,234 348 ,801 


Total gross earnings... $2,488,647 $2,276,807 $2,143,122 $1,919,103 
Oper. exp. of railroad... $955,237 $971,725 964,73 
Oper. exp. of stage lines 295,812 274,699 254,211} $1,254,660 
Taxes (and in 1907 rentals) 13,310 12,858 13,791 


Total oper. expenses. $1,264,359 $1,259,282 $1,232,735 $1,254,660 
Net earnings_-_....---. $1,224,288 $1,017,525 eae >| ons. 

















Other income-_-__-----.- Vas. Sahadwan 

Total net income__.. $1,247,005 $1,017,525 $911,161 $664,730 
Int. on funded debt__.. $430,303 $438,142 $440,037 $400,862 
Se ee ee os Bn ene: daweuped 105,050 95,800 
Pref. dividends__.-_-.--_- (6)300,000 (6)299,998(544)275,000 (4)200,000 
Common dividends_-__(44)335,866 (2)149,274  _..----. -------- 
Miscellaneous --_-.---- 371 ee Ee Cuaeen 9b SS 

WOE ies cisec wk $1,066,540 $891,195 $820,087 $696,662 
pS ee sur .$180,465sur .$126,330 sur.$91,075 def.$31,932 





zx “Other income” in 1909 includes $21,492 collected on suspense account, 
less legal expenses; $700 gain in Mariano real estate; sundries, $525. 
Note.—The dividends deducted above in 1909 include four consecutive 
quarterly payments, viz., 1% each paid Aug. and Nov. 1909 and Feb. 1910 
and 14% y 1910. In the company’s pamphlet report the last-named 
dividend is not shown, although the dividend paid May 1909 was paid from 
the earnings of 1908. 
PALACE SHEET DEC. 31. 


1909 1909. 1908._ 
Assets— 3 $ Liabilities— $ BY 
Properties _----.-- 20,961,267 20,828,551|Common stock_.. 7,463,703 7,463,704 
Stage lines_------ 171,339 160,036 | Preferred stock... 5,000,000 5,000,000 
Insular Ry. Co... 324,979 300,254 | Funded debt_---- 8,627,731 8,728,181 
Cash | oc comiiaes £57,792 643,003 | Accrued interest-. 185,921 4 
Sundry debtors- -- 45,782 30,102 | Sinking funds.._.. 114,431 110,86 


Materialsonhand, 400,783 387,135|Sundry creditors *80,350 *74,444 
Taxes and insur- | Profits applied in 
ance prepaid -- 17,864 8,025 redemp’nofbds. 471,000 366,000 
Deposits as se- | Reserve for divs.. 149,637 149,637 
curity ..------ 52,000 52,000 | Profit & loss acct. 439,034 329,821 


Totakica sa 24-~ 22,531,807 22,409,106 | RR 6 as oo on 22,531,807 22,409,106 


* Amounts due sundry creditors includes reserves for accrued and contingent 
liabilities —V. 90, p. 1490, 1044. 


Rio de Janeiro Tramway, Light & Power Co., Ltd. 
(Report for Fiscal Year ending Dec. 31 1909.) 


President F. S. Pearson, Toronto, May 25, wrote in sub- 
stance (see also V. 90, p. 843): 


Construction.—During the year construction has been largely confined 
to the extension in the Federal District of the light and power distribution 
systems and also to the reconstruction of the tramways for electric Mp oe 
tion. Additional duct lines, aggregating 225.950 lineal feel, and five large 
transformer vaults have been installed for the light and power service, giving 
a total of 1,598,945 lineal feet of ducts, 79 transformer vaults and 309 man- 
holes completed up to Dec. 31 1909. In the reconstruction of the mule 
tramways there have been laid during the year 73.34 miles, including 3.68 
miles of the Villa Isabel system reconstructed. On Dec. 31 there only re- 
mained to be completed the Saude lines, a small amount of work on the 
Cascadura line and the extensions to the suburbs of Penha and Iraja. Dur- 
ing the year 132 passenger cars were put into service. Of these 41 were 
built complete In the company’s shops at a less cost than they can be im- 
ported for, and in consequence all future rolling stock will be so constructed. 
The Corcovada rack railway has been electrically equipped and should prove 
more attractive and profitable. . 

Telephone Service.—When additions in progress are completed, the’com- 
pany will possess three stations with a total capacity of 8,700 lines, viz: 
Central Exchange, 6,300; Villa Isabel Exchange, 1,600; South 800. —# 

Gas Service.—The revision of the concession for the supply of gas and 
electric light in the Federal District and the City of Rio de Janeiro has been 
concluded on terms very satisfactory to the company (V. 90, p. 843). 
It is expected that the new plant will be ready for operation by Dec. 31 1910. 

Operation.—The electric tramway service !s proving very satisfactory 
to the public, and when all the lines are electrically operated, the suburban 
service should show a large increase in earnings. he light and power 
business has grown in a very satisfactory manner; on Dec. 31 1909 the com- 
pany had contracts for the supply of 25,719 h. p., as against 15,619 h. p. 
on Dec. 31 1908, and there had been connected 90,204 incandescent lamps, 
as against 40,179 In 1908, 2,177 arc lamps, as against 1,822 and 1,094 electric 
fans against 691. There are now connected with {the telephone lines 








3,991 subscribers, as against 3,419 In 1908. ] 4: sje BY 3s cue 
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Gas.—The strike at the gas works in June enabled the company perma- 
nently to settle the labor question by dispensing with all disaffected em- 
Ployees and placing the service on a satisfactory basis. The expenses at- 
tendant on the strike materially reduced the net income. Since the strike, 
a much better quality of gas has been produced and a larger quantity per 
ton = -_" used, with the operation of only one-third of the retorts formerly 
requ ° 

Jardim Botanico Co.—While the Rio Company now holds about 75% of 
thejshares of the Jardim Botanico Co., that company during the past year 
has been operated as an independent concern. Arrangements have now 
been concluded for operating the property as an integral part of the tram- 
way system, and its gross and net revenues in future will be included in the 
accounts of this company. The earnings for the past year were: Gross, 
$2,039,172; net, $958,108. 

nancial.—During the year the company issued at par $6,250,000 stock, 
thus making the total capital outstanding $31,250,000. Compare V. 88, 
p.31374. [In March 1910 a further $6,250,000 was offered. See V. 90, 
p. 848.) There were also sold during the year a further portion of the 50- 
year Ly bonds, viz., 12,530,000 francs of the neh issue and 
£451,300 of the sterling issue, making the total amount outstanding of this 
bond issue £3,151,300 (compare V. 90, p. 1364). 

Earnings.—The net revenue from operation, after deduction Soeur 
expenses, maintenance, taxes and other expenses in Rio de Janeiro, was 
$3,438,495; the charges of the company and its subsidiaries together 
amount to $2,288,887, leaving a net surplus of $1,149,607. From this sur- 
plus a first dividend of 1% upon the paid-up capital, amounting to $311,908, 
was id on Nov. 1 1909 (V. 89, p. 779), leaving a balance of $837,699, 
which, being added to the surplus in 1908 of $870,237, leaves an undis- 
tributed bet profit of $1,707,936. 


EARNINGS OF THE CONTROLLED TRAMWAY, TELEPHONE, GAS, 
ELECTRIC LIGHT AND POWER SERVICES. 














Gross Earnings— 1909. 1908. 1907. 1906. 
DON. WEE Et ob ickind $3,641,779 $3,625,013 $3,504,744 $3,071,206 
Telephone .__......-.-- 209,681 174,963 116,208 188,261 
Light and power-_-..-..-.- 1,130,448 841,346 306,857 
Gas company.....-.--.-. 2,545,651 2,496,925 2,375,897 2,081,311 

Total. groes..=...... $7,527,559 $7,138,247 $6,303,706 $5,340,778 

Net Earnings— 
yo Se $1,745,137 $1,529,711 $1,353,273 $1,018,579 
TD ccahdenns oe 109, ’ 47, 

Light and power.._-..-.. 836,511 643,240 229,599 39,905 
Gas company--_--.--.-- 377,569 452,782 489,690 404,146 

Net earnings.......- $3,068,307 $2,730,435 $2,120,321 $1,462,630 
Other income-.......-- Ane  taaeak = Gave ~6— (eR 

Total net income___. $3,438,495 $2,730,435 $2,120,321 $1,462,630 
Gen. exp., taxes, &c_-._ $56,431 
ye ge 267 ,039 
Interest on bonds- ----- Eiveeiseer Guess eee 
Int. and div. on sec’s 

sub. cos. not owned _- 175,289 
Div. (1%) p’d Nov. '09_ tis eens See. 8. es 

Balance, surplus-_--... $837,699 $870,237 $2,120,321 $1,462,630 


GENERAL BALANCE SHEET DEC. 31. 


1909. 1908. 
Assets — 3 $ 
Properties, fran- 
chises & conces- 
sions, incl. hy- 


1909. 1908. 
Liabilities— $ $ 
Capital stock _---- 31,250,000 25,000,000 
First mtge. bonds, 


draulic install’n, eng iat "25,000,000 25,000,000 
transmis’n lines, 5% 50-year mtge. 
elec. light&pow. SSeS eet 15,336,326 10,716,338 


canalizations in Loans & advances 











city of Rio de J_50,009,444 44,342,229 from banks... 3,987,500 3,711,317 
Stocks & bonds of ee 159,928 
subsid.cos.(cost)24,321,105 18,858,232/|Current accounts 1,352,425 1,033,081 
Accounts receiv-- 8,190 1,091,538 | Accrued interest on 
WONG. abE5. Titi 1,491,609 1,421,996 bonds and loans 935,952 825,923 
- Advs. to sub. cos. 2,518,165 -..-.-.. Profit and loss.... 1,707,936 870,237 
Cash in hand_---- 381,626 1,602,829 
BOE shale oun 79,570,139 67,316,824 
TRA Bk kn tiiwe 79,570,139 67,316,824 


(See also further particulars V. 90, p. 843.)—V. 90, p. 1364, 850. 


United Shoe Machinery Corporation. 
(Report for Fiscal Year ending March 1 1910.) 


President 8. W. Winslow, June 11 1910, wrote (see extra 
dividend in “Investment News” Department): 


The t fiscal year has been marked by an uninterrupted improvement 
in our business. Each succeeding month has shown an increase over the 
corresponding month of any preceding year in the amounts received from 
royalties, rentals and sales. he volume of business for the year was 14% 
greater than for the year preceding, and there was likewise a substantial 
increase in net earni ‘ 

The number of machines out on lease in the United States on March 1 
1910 was 80,734, an increase for the year of 10,381, or 14% %. 

The business of the foreign companies, in which the company is interested, 
shows a satisfactory increase over the business of the previous year. 

The factory at Beverly is running on full time, and since May 1 1910 has 
been obliged to run night shifts. More hands are now employed at the 


facto than at any previous time. Contracts have been made for the 
— late construction of an addition containing 91,200 square feet of 
oor space. 


The company has continued Its liberal expenditures for the Improvement 
of existing machines and the development and purchase of new inventions. 
In the Goodyear department important new machines are at present under- 
going practical tests; the result of which, it is already evident, will justify 
the company in offering them to the trade. These machines will greatly 
facilitate the operations upon Goodyear welt shoes and will enable the 
manufacturers using them to keep fully abreast of the demands of the 
trade. The Ideal clicking machine continues to fulfill the expectations 
aroused by its introduction. During the year over 1,600 machines were 
installed in factories, more than doubling the number in use by the com- 
pany’s lessees at the beginning of the year. 

In view of the excellent condition of the company and in conformity 
with its established policy to furnish a better service and equipment year by 
year at less expense to its lessees, it has addressed to all lessees a letter 
announcing the company’s decision to put into operation a plan long in con- 
templation which, it believes, will result in the further expansion of Its 
own business through the increased business and prosperity of Its cus- 
tomers. 


Machines Out on Lease March 1 and Increase for Year. 


1910. 1909. 1908. 1907. 1906. 1905. 
Total number- --.---- 80,734 70,353 65,509 57,777 48,900 42,136 
TRCrease. .... 2. .2--- 10,381 4,844 7,732 8,877 6,764 8,031 


PROFIT AND LOSS ACCOUNT OF HOLDING CO. (UNITED SHOE MACHIN- 


ERY CORPORATION.) 
1909-10. 1908-09. 


Earns. for year & 


1909-10. 1908-09. 
Bal., sur. for year_$2,699,023 $4,899,877 





inc. in value of . Previous balance. 5,664,976 765,098 
stk. of oth. corps$5,640,468 $7,255,683 
Cash dividends... 2,941,445 2,355,806) Total .._-..._- $8,363,999 $5,664,976 
10% ete, dtv,; on 
com. stk., 


paid 
April 1910_._-- S290. Sie 
Bal.,sur. for yr.$2,699,023 $4,899,877; Total surplus_.-$6,124,754 $5,664,976 


NCOME ACCOUNT OF OPERATING CO. (UNITED SHOE MACHINERY CO.) 
1909-10. 1908-09. 

Earns, for year. --$5,640,522 $4,796,971 

Cash dividends... 3,013,388 2,425,926 


| 
Balance, surp..$2,627,134 $2,371,045] 











1909-10. 1908-09. 
Bal., sur. for ere ie + $2,371,045 
Previous surplus..15,914,888 13,543,843 


$18,542 ,022$15,914,888 











BALANCE SHEET OF UNITED SHOE MACHINERY CORP. MARCH 1. 








1910. 1909 1910. 1909. 
Resources — $ S | Ltabilities— $ $ 
GE i diab ae atin ak 1,379,281 1,305,352|Common stock...24,635,589 22,388,318 
Stock in other cor- Preferred stock... 9,490,050 9,433,572 
porations ....*38,871,112*36,181,884 | Acc’ts payable.... _..-.-. 368 
DUONES os ccaua 6,124,754 5,664,978 
Raat i 40,250,393 37,487,236; Total ......... 40,250,393 37,487,236 





* Represents stock of Shoe Machinery Co. carried on the books of the Corporation 
at $25 per share for preferred stock and $67 60 per share for common, compared 
= $25 per share for preferred and $61 57 per share for common stock in the pre- 
vious year. 


BALANCE SHEET OF UNITED SHOE MACHINERY CO. MARCH 1. 








1910. 1909. | 1910. 1909. 

Assets— $ $ Liabilities — $ 8 
Real estate....-.. 1,901,667 1,934,913|Common stock.._10,878,935 10,878,935 
Machinery -..-.-. 1,812,132 2,247,066 | Preferred stock... 9,971,584 9,971,584 
Stock in process.. 6,126,066 6,175,674|Acc’ts payable... 402,615 47,019 
Cash & debts rec..10,438,771 8,391,713| Surplus .._...__- 18,542,022 15,914,889 
Patent rights .-_-- 400,000 400,000 | Machinery reserve 296,870 276,096 
Leased mach., stk. ; 

& bds.of oth. cos 19,408,230 18,224,083 we 
Miscellaneous ---- 5,160 15,074 

- ea 40,092,026 37,388,523| Total __.__.... 40,092,026 37,388,523 

—V. 89, p. 1546. 





Standard Screw Company. 
(Report for Fiscal Year ending March 31 1910.) 


Pres. W. B. Pearson, May 11 1910, wrote in substance: 


The improvement in business continued in such substantial manner that 
the directors decided to provide for the increase by substantial additions 
to the plants at Hartford, Detroit and Chicago. To provide funds for this 
purnone, to supply additional working capital and to e up the outstand- 
ng $224,000 of debentures maturing April 1 1910, It was decided to issue 
$600,000 5% debentures maturing serially and payable at the’ rate of 
$30,000 every 6 months, beginning April 1 1911 (V. 90, p. 563). These 
debentures have been issued and sold, the old debentures retired and the 
improvements practically completed. The results will soon be apparent. 
The returns from operation have been sufficient to warrant the setting up 
of a substantial reserve for depreciation. 


INCOME ACCOUNT 




















1909-10. 1908-09. 1907-08. 1906-07 
Net profits. ........... $134,403 $512,137 $723,089 
Other income ......... ten 2,052 2,046 1,933 
o 
Total income_____..- reported. $136,455 $514,183 $725,022 
RNS ci cihcscsn 42,807 38,002 29,660 
Net income_-_-....--- $454,554 $93,648 $476,181 $695,362 
Bond interest._....... $26,200 $11,300 11,750 $11,000 
Interest, special_____.- 7,777 8,843 11,684 18,294 
Discount, &c., on debs_ SDjA08 hemes). i 2. comes 
pS ee eee $380,382 $73,505 $452,747 . $665,168 
Pref. dividend (6%)_.. $120,000 $120,000 $120,000 120,000 
Common dividend._..(6%)149,814 (6)149,514 (6)149,634 (5)124,695 
GSGGS wssctnows owes $110,568 def.$196,009 $183,113 $420,473 
BALANCE SHEET MARCH 31. 
1910. 1909. 1910. 1909. 
Assets— $ ~ Liabdilities— $ 
Cost of properties_-.4,923,814 4,785,745 | Preferred stock _---- 2,000,000 2,000,000 
Investm’ts othercos. --.._-. 2,483!Common stock .---- 2,500,000 2,494,000 
Co’s secur’s in treas. 68,160 25,000 | Debenture bonds,5b% 600,000 249, 
Material,supplies,&c. *779,543 665,963) Notes payable------ 266,000 291,124 
Accounts receivable | 468,235 { 243,200) Accounts payable... 234,047 119,980 
Notes receivable- ---f \ 11,000) Surplus .........-.. 810,897 696,303 
Unexpired insur., &e. -..-.. 28,810 
Prepaid int., &c-_--- 7,589 1,566 
CME 252s 163 ,603 86,641 
PORE. 50 sicih nines 6,410 944 5,850,408; Total _.....-..-_-. 6,410,944 5,850,408 








* At cost and partly estimated in 1910. 


The properties owned are: Chicago Screw Co., Illinois Screw Co., Western Auto- 
matic Machine Screw Co., Worcester Machine Screw Co., Hartford Machine Screw 
be bg < a Mtg. Co., Pearson Machine Co. and Detroit Screw Works 
—vV. 90, p. 5 ; 


Canadian General Electric Co., Ltd. 
(Report for Fiscal Year ending Dec. 31 1909.) 


President W. R. Brock, in the report submitted at the 
annual meeting held in Toronto on March 28 1910, said: 


General Resulis.—The profit and loss statement, while showing that the 
dividend for the year has been earned, does not reflect our actual measure 
of eres Owing to the industrial depression existing in 1908 and the 
first half of 1909, our financial year, showed discouraging results. How- 
ever, the latter part of the year showed such decided improvement that we 
almost succeeded in equaling the earnings of the previous year. On Dec. 31 
1909 we had more work in progress than since 1907, but as the compan 
only inventories work in progress at the actual cost of labor and ma ° 
no estimated profits have been taken into account. 

Outlook .—Since Jan. 1 1910 the marked improvement in volume of orders 
received has been maintained, and present trade conditions warrant the 
belief that this improvement will continue. 

The company, within the last two or three months, has secured some of 
the most important contracts for electrical apparatus ever awarded in any 
country, totaling nearly 200,000 h.p. These include three generators of 
15,000 h.p. each, three generators of 12,000 h.p each and two of 11,000 h.p. 

Canada Foundry Co.—The Canada Foundry Co. has just satisfactorily 
completed for the Canadian Government, at St. Andrew’s Rapids, near 
Winnipeg, a movable dam of steel construction that is one of the most im- 
portant engineering propositions ~ undertaken in Canada, and has re- 
cently entered into a contract with the Dominion Iron & Steel Co. for the 
construction of their new blast furnace plant. All departments of the 
Canada Foundry Co. are now back to normal production, the structural steel 
Sens being over-taxed. As we have had to forego much business for 
this department, because of insufficient capacity, your directors decided to 

rovide for a largely increased output, and negotiations are now pending 
‘or the acquirement of a suitable location for an extension, 

Financial.—During the year our bank account was reduced below $300,- 
000, at which time our accounts receivable amounted to nearly $2,000,000, 
but the rapid influx of orders necessitated the purchase of large quantities 
of raw materials, no less than $400,000 of such materials, principally iron, 
steel and copper, having been received during December, with the result. 
of increased borrowings to a moderate amount. 

Office in Calgary.—The great development of the Canadian Northwest 
made it increasingly difficult to handle the business of that district from 
either our Vancouver or Winni branches, and the directors arra to 
open a new branch office in Calgary, Alberta, which is now in operation. 


INCOME ACCOUNT FOR YEAR ENDING DEC. 31. 

1909. 1908. 1907. 1906. 
$625,990 $753,088 $722,433 $853,675 
Divs. on com. stock- . (7%) $329,000 (773329 .000(10) $470 ,000(10) $466,690 


Div. on new pref., 7%-~ 140,000 11 
Div. on old ee. (retired 
1 1908) 


Profit on operating. ~~. - 
Deduct— 


I Oe a i 18,000 18,000 
Interest and discounts_ 51,660 96,474 141,229 71,160 
ounts written off 91,093 146,247 


we 226,977 219.553 
Os @ larvemM. ee ee 100,000 


Total deductions.... $611,753 $681,763 $856,206 $875,403 
Balance for year_.... sur.$14,237 sur.$71,325 def.$133,773 def.$21,728 
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BALANCE SHEET DEC. 31. 








1909. 1908. 1909. 1908. 
Asseis— $ $ Liabdtlities— $ $ 
Pat’ts & contracts 428,013 415,513 |Common stock... 4,700,000 4,700,000 
Real est., bidgs., Preferred stock... 2,000,000 2,000,000 
&c., at Toronto, Accts. payable... 572,1 355,088 
, Mon- Bank advances... 703,151 738,035 
treal branches & Mtges. payable... 267,568 275,249 
aed plant at rve fund. -_... 1,669,532 @1,669,532 
a RS 3,528,264 3,506,231) Reserve for depre- 
Patterns & draw’ 347,220 299,792| ciation _....... 219,962 129,129 
Machinery & tools 1,687,300 1,602,875) Profit and loss ac 
Sebdbnagas 10, 10,602| count......... 159,468 145,231 
Accts. receivable. 1,951,473 1,867,496 
Notes receivable - . 28,96 42,949 
Investments -.... 211,630 13,467 
Mdse. inventory.. 2,042,129 1,832,758 
Expenditures on 
contracts, net... 47,990 209,248 
Insur. unexp’d, &c. 8,194 11,334 
TOR, Lcncawdes 10,291,839 10,012,265; Total ........ 10,291,839 10,012,265 








a The premium paid on redemption of old issue of pref. stock and balance of 
commission and expenses of $2,000,000 new issue aggregating $20,230 were de- 
ducted from surplus account. 

d In addition to the Habilities above shown on Dec. 31 1909 there was a contingent 
HMability on notes receivable discounted amounting to $293,744.—V. 90, p. 916. 


American Iron & Steel Manufacturing Co. 
(Report for Fiscal Year ending Dec. 31 1909.) 


President James Lord, Lebanon, Pa., Feb. 9 1910, wrote: 


The depression in the industry, so apparent throughout 1908, continued 
during a portion of the past year, with a return to normal conditions as to 
output during the last half. 

pecial dividends, es to $221,625, were paid during the year 
in addition to the ar dividends. 

Additions were made to plants and equipment amounting to $181,888. 
ja0s — for depreciation of plants and machinery now amounts to 


BALANCE SHEET DEC. 31. 








1909. 1908. 1909. 1908. 

Assets— Liabilities— $ 3 
*Plant & equip_--.-- 4,870,167 4,729,279 | Pref. 5% cum. stock 3,000,000 3,000,000 
ee ,143,183 1,560,005|Common stock_--.-- 2,550,000 2,550,000 
en 596,102 1,489,352) Current liabilities... 225,727 345,727 
Accts. &bilis receiv. 684,856 591,009/ Undivided profits_..2,525,882 2,480,856 
Unexpired insur., &c. 7,300 6,938 

ME in asdaliia aa oi 8,301,608 8,376,583 GE Shicaewcnda 8,301,608 8,376,583 





* After deducting reserve for deprec’n, $805,000 in 1909, against $764,000 in 1908. 


[Dividends of 2% quarterly on the com. and 144% on the pref. stock were paid 
from April 1905 to Jan. 1907. Dividends of 2% on both classes of stock were de- 
clared payable April 1 1907, of which 144 % was then paid and the remaining % of 1% 
on July 1 1909 after the decision was rendered holding that both classes are entitled 
to participate equally in dividends above 5%. A special dividend of 6% was also 
paid Sept. 17 1909 to equalize the dividends theretofore paid on the pref. stock for 
those years With those on the common. V. 89, p. 44,780. Regular quarterly divi- 
a of ry Ne have been paid since July 1907 on both classes of stock.—Ed.]— 

. 90, bD. 5 


Vulcan Detinning Company. 
(Report for Fiscal Year ending March 31 1910.) 


Pres. Eugene E. Spiegelberg says in substance: 


General Resulis.—The past fiscal year has, with the exception of the poms 
1902-03, been the most successful in our history. During the last three 
months, however, ending March 31 1910, increased competition was ex- 
perienced through a newly established detinning company. Total net 
rofits after deductions for depreciation and betterments were $208,685. 
‘our dividends were declared at the rate of 144% quarterly, and, in addi- 
tion thereto, two dividends of 44% each on account of accumulated divi- 
dends, a total of 6% for the year. The sum of $118,685 was added to sur- 
plus. The accumulated dividends due the preferred stock amount to 19% 
(a further 4% of 1% on account of the accumulations was paid April 20 
1910; V. 90, p. 918). The plants have been maintained in a state of high 
efficiency. Numerous improvements were made during the year. 
Earnings.—The Court of Errors and Appeals of New Jersey, in its de- 
cision filed June 14 1909, modified the order for an accounting to us of all 
profits made by the American Can Co. through the use of our secret process 
of detinning, and decreed that the Vulcan Detinning Co. is entitled to an 
accounting of such profits only from the date of filing our bill of complaint, 
Sept. 16 1903, to the time of the taking of the account, July 31 1907. 
This proceeding is now pending before Hon. William J. Magie, Special 
Master. The ultimate result is a matter of uncertainty. (V.88,p.1626, 1005.) 


RESULTS FOR YEARS ENDING MARCH 31. 
1910. 1909. 











1908. 1907. 
Net profit over dep., &c. $208,685 $182,619 $71,831 $117,866 
Dividends, pref_.....-- (6%)90,000 (3 %)56,250 (3 34)56,250 (6 34)97,500 
Balance, surplus_--_-- $118,685 $126,369 $15,581 $20,366 

BALANCE SHEET MARCH 31. 
1910. 1909. 1910. 1909. 

Assels— $ $ Liabilities— $ $ 
Plants, land, tene- Preferred stock -...1,500,000 1,500,000 
ments, patents, Common stock _---- 2, J 2,000,000 
processes, &c_--..3,895,311 3,851,310| Div. payable Apr. 20 26,250 18,750 
Cash, cash items and Accts.pay’le(not due) 81,722 68,746 
inventory _-.-.--- 347,089 251,929/ Surplus ........--- 634,428 515,743 
RG pe ne 4,242,400 4,103,239; Total _..........4,242,400 4,103,239 





Total 
—V. 90, p. 1243, 918. 
California Wine Association. 
(Balance Sheet Dec. 31 1909.) 








1909. 1908. 1909. 1908. 

Assets— $ $ Liabilities— $ $ 
Invent.of wines, &c.2,130,613 2,269,392 | Capital stock.....-. 4,754,200 4,754,200 
Bills & accts. receiv. 868,624 932,152 | Assessment _....--. SE IE 
Insurance claims __ 264,006 280,310 | Bonds issued-_-_ ~~~. 1,505,000 1,505,000 

Stock in other cos_.4,713,343 4,621,520| Surplus -......... 800,000 1, . 
Plant, mach’y, &c_1,570,990 1,532,154 | Reserve -.-...---- 68,490 82,233 
Taxes &insur.accts. 27,203 19,364 | Bills payable--_-_-.--. 1,802,439 2,241,797 
Insurance fund_... 60,867 49,498 | Grape & wine accts. 178,188 40,041 
Cash in banks--.-~.- 287,643 380,179 | Bond interest_--.-.-. ,404 23,404 
Sundry accounts .. 316,148 137,894 
Kndncnnen 9,923,289 10,084,569; Total ..........9,923,289 10,084,569 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


# American Cities Railway & Light Co.— Dividend Increased. 
—A semi-annual dividend of 134% (No. 3) has been de- 
clared on the $10,761,165 common stock, payable July 1 to 
holders of record June 20, comparing with 144% in January 
last and 1% in July 1909.—V. 90, p. 1032, 915. ots 
Astoria Seaside & Tillamook (1 
prise,—See National Public Utilities Corporation below.” ° 





(Electric) Ry.—New Enter 








oa 


Atchison Topeka & Santa Fe Ry.—Call on Syndicate.— 
The managers of the syndicate which underwrote abt $39,- 
000,000 4% convertible bonds offered to stockholders last 
April (V. 90, p. 913, 1043) have called on the members of 
the syndicate for a first installment, amounting, it is said, 
to about 25%. It is commonly supposed that the share- 
a — between 10 and 15% of the issue.—V. 90, p. 


Bartlett-Florence RR.—Details of Bonds.—The $116,500 
bonds recently permitted to be registered by the Texas Rail- 
road Commissioners are part of an issue of $430,000 first 
20-year $500 gold 5s dated Nov. 1 1909. 


The $116,500 bonds were issued for the construction of 11 miles of road 
between Bartlett and Jarrell, Tex., and are now offered for sale. Interest 
May 1 and Nov. 1 at Dallas Bank & Trust Co., mo trustee. The 
company was incorporated Sept. 1 1909 and is building 23.3 miles of road. 
Capital stock, $25,000. Pres., G W. Hubbard; Sec., John C. Collins; 
Treas., C. C. Bailey. Office, Bartlett, Tex.—V. 90, p. 976. 


Berkshire (Mass.) Street Ry.—Bill Signed—Extensions.— 
Governor Draper on June 10 signed the bill providing that the 
New Haven road may purchase the whole or any part of the 
capital stock of the company, subject to the approval of the 


Railroad Commissioners. 

The law provides that the New Haven road shall not, without the approval 
of the Commissioners, sell or dispose of any of the stock acquired or owned; 
that the rate of fare shall not be increased, nor the facilities for travel 
diminished. Also that the company shall, before Jan. 1 1913, construct 
the poms 3 Pnnt lines of street railway: From some convenient int in 
the town of Huntington to connect with the present line; a line to the sum- 
mit of Greylock Mountain; a line from the present terminus in Great Bar- 
rington through the town of Ashfield to the boundary line between Massa- 
chusetts and Connecticut; a line connecting the town of Egremont with the 
road, and extensions, double-tracking and reconstruction in the cities of 
North Adams and Pittsfield as shall be requested by the mayors and b 
of aldermen.—vV. 90, p. 1553, 1295. 


Boston & Albany RR.—New Bonds.—The Public Service 
Commission, 2d District, at Albany, has authorized the com- 
pany to issue $2,000,000 25-year 4% debenture bonds, to be 
guaranteed, principal and interest, by the New York Central 


& Hudson River RR. 

The bonds have been previously approved by the Massachusetts Rallroad 
eS er ee to be Issued to pay for improvements and betterments. 
—v. s * ; 


Boston Railroad Holding Co.—Bill Passed Permitting 
Issue of Non-Voting Guaranteed Preferred Stock.—The Massa- 
chusetts Senate on June 15 passed the bill previously ap- 
proved by the House permitting the “company to issue 
pref. stock, having no voting power, which is to be guaran- 
teed by the New York New Haven & Hartford RR., to 
facilitate the making of desired improvements on the Boston 
& Maine. hi is in accordance with the suggestions of the 
special message of Gov. Draper of April 22 last and is ap- 
proved by the officials of the New Haven road. The pref. 
stock is to take the place of the bonds guaranteed by the 


New Haven road, and which are held in the latter’s treasury. 
The amount of Pod mnie y stock and of every increase is to be approved 
by the Board of Railroad Commissioners. he holders shall, in priority 
over all other stock, be entitled, on dissolution or liquidation of the com- 
pany, or default in payment of any stipulated dividend thereon, to payment 
of the par value ($100 per share) and accrued dividends, and, further, to 
semi-annual cumulative dividends at a rate to be approved by the Railroad 
Commissioners, not to exceed 5% per annum. Said preferred stock shall 
not be entitled to participate in any increase or issue of new stock, common 
or preferred, which may made by the company; shall not have any votin 
power, or counted with the common stock in questions of majorities an 
quorum, and shall be subject to such other restrictions, qualifications and 
limitations, and entitled to such other privileges and priorities, as shall be 
approved by the Board of Railroad Commissioners. 
ubject only to the rights of the Holding Company, said preferred stock 
shall be a charge and lien upon, and be secured by, all stock of the Boston 
& Maine RR. at any time held by the Holding Co. 

If bed ger’, | to sell the Boston & Maine RR. stock, as provided for by 
Section 3 of Chapter 519 of the Laws of 1909, shall be granted by the Legis- 
lature, the Holding Co. may forthwith retire and cancel the preferred shares 
on paying the holders compensation determined as provided in Section 7 
of Part 2 of Chapter 463 of the Laws of 1906; but not less than the par value 
thereof and accrued dividends thereon; and after 30 days from the com- 
mencing of proceedings for such determination, the Supreme Judicial 
Court shall have jurisdiction to authorize the sale of said Boston & Maine 
RR. stock free from the lien of the holders of said Boston Railroad Holding 
Co. preferred stock, upon such terms securing the rights of said holders as it 
shall find to be just and reasonable. 

Subject to the reserved right of the Commonwealth under Section 4 of 
Chapter 519 of the laws of 1909, to take or acquire, by purchase or other- 
wise, the said preferred stock, the holders of a majority thereof may, in case 
of a default in the payment of any semi-annual dividend, apply to the 
Supreme Judicial Court for an order for the sale of said Boston & Maine 
RR. stock, and said Court may make an order for the enforcement of the 
lien of said preferred stock upon said B. & M. stock, and the same shall be 
sold in accordance with the terms of such order, unless prior to such sale 
the amount of all dividends in default shall be paid by the Holding Co. on 
all the outstanding preferred stock; but no decree for a sale shall be made 
until the Court shall be satisfied that the Legislature has had asufficient op- 
portunity to determine whether it will exercise the privilege to purchase the 
securities of the re Co. secured to it by Section 4 of said Chapter 519 
of the Laws of 1909. In case of such sale, the proceeds shall be applied, 
after discharge of any claim which existed oe to the authorization of 
any of such preferred stock, to the payment of all accrued and unpaid divi- 
dends on the preferred stock, then to the payment in full, or pro rata partial 
payment, of the par value of said preferred stock, and the balance, if any, 
of the proceeds shall be paid to the Holding Co. 

Section 5 of the Act aig bee y that any railroad corporation owning any of 
the common stock of the Holding Co. may acquire, hold, own and sell any 
of the preferred stock and may guarantee the yment of the stipulated 
dividends thereon, and of the par value thereof in case of liquidation or 
distribution of said Holding Co., and of any deficiency resulting from a sale 
under the provisions of the Act.—V. 90, p. 770. 


Burlington County Ry., Mt. Holly, N. J.—Foreclosure 
Sale.—The road was purchased atforecl ‘sur: saleonJun> 16 
for $120,000 by A. Merritt Taylor of Philadelphia. The only 
other bidder was Reginald Branch of Burlington, repre- 
senting a Philadelphia syndicate.—V. 90, p. 1361, 236. 


Central RR. of New Jersey.—Fzira.—Along with the 
regular quarterly dividend of 2% payable Aug. 1 on stock 
of record July 1, the directors have declared an extra 2%, 
payable June 25 on stock of record June 17, out of the 644% 
dividend of Lehigh & Wilkes-Barre Coal Co., payable June 24. 
The first. special dividend of 2%, paid Dec. 15 1909, 
was also from a 64% .distribution by the coal com- 
pany. Extra dividends if continued, at the rate of 4% 
yearly would, with the regular 8%, maintained since 1902,, 
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bring the stockholders 12% per annum and afford the 
Reading Company’s from its stock holdings in the road 
$1,740,480 yearly, an increase of $580,160 over the regular 
8% per annum.—V. 90, p. 1296, 976. 


Chicago & Alton RR.—Doubt About Dividend on Common 
Stock.—The 2% semi-annual dividend on the $19,542,800 
common stock paid last year on Aug. 15 was not declared 
until July 13 and no action respecting the August dividend 
for the current year has been taken. There has, however, 
been a heavy decline in the price of the common shares, 
which is understood to reflect current doubts as to whether, 
in view of the falling off in the company’s earnings for several 
months past, due chiefly to the coal miners’ strike in Illinois, 
dividends on the common may not be reduced or suspended. 


Chicago Blue Island & Joliet Electric Ry.—Bonds.—A 
mortgage was recently filed to the American Trust & Sav- 
ings Bank of Chicago, as trustee, to secure $500,000 bonds. 
The company was recently organized to construct an elec- 
tric railway connecting the Chicago & Southern with the 
Joliet & Southern roads, near Frankfort. W. H. Conrad 
is President and W. H. Merrill Secretary. 


Chicago Consolidated Traction Co —New Plan.—The Chi- 
cago Railways Co., “with a view to adjusting all complica- 
tions,’’ &c., recently submitted to the leading interests the 
terms of a plan (see Chicago “‘Economist”’ of June 1land17), 
in accordance with which it is willing to purchase all the 

roperties of the Chicago Consolidated Traction Co. system, 
ree and clear of existing encumbrances, provided the neces- 
sary franchise ordinance shall be passed. The plan contem- 
plates new securities on account of said system and their ap- 
plication as follows: 


1.¥Rehabilitation mortgage bonds (secured, if practicable, by 
mathe present first mortgage of the Railways Co., and covering as 
y¢ @ first lien the property purchased), to be issued only for re- 
habilitation, under terms of ordinance. Total_.._..--..--- Not fixed. 
2. Purchase money mortgage bonds, a lien on the property pur- 
chased subject only to the rehabilitation bonds; also a blanket 
mortgage (subject to existing mortgages) on the property of 
Chicago Railways Co. Interest rate 4% for first five years, 
thereafter 5%. To be tssued for partial exchange of securi- 
ties under plan and to provide (say) $800,000 to pay allow- 
ances, &c., in receivership pro ings. Total auth N 
3. Funding mtge. bonds, 4% non-cumulative incomes, interest 
payable out of the annual earnings of the two properties after 
paying prior charges. To be issued in partial exchange for 
securities under plan. Total authorized_____........----- Not stated. 
Proposed Terms of Exchange. 
Amount 
Existing securities included in plan— Out. 
*Chicago Consolidated Tractiou bonds_-_$6,750,000 
*Ogden Street Ry. bonds_...........-- 750,00 


ot stated. 


—To be exch’d for— 
Purch.Bds. Fundq.Bads. 


i} 
° 
aw 
ave 
oo 
oo 
(—} 
o 





*Evanston Electric bonds___.._.----.--- 130,000 ,000 4 
zNorth Side Electric bonds_______------ 155,000 ee.” stosee 
zChicago Electric Transit bonds_-------- Soe Bet 2 Bee 
zChicago North Shore bonds-_-_-___------- 675,000 FO ae een 
zNorth Chicago Electric bonds_--_------- 868,000 RO 
zChicago & Jefferson Urban bonds--_---- 208 ,000 peegeee tea 
zChicago Nor.h Shore stock___-_..----- Cee ee 325,000 
zgCicero & Proviso bonds ________------- 2,000,000 y300,000 y850,000 
TOG: 6cnccdaditdimdnccdncpeeaiud $13,283,000 $3,693,000 $4,890,000 





* 50% of accrued interest to be paid in funding bonds. 

z All of accrued interest to be paid in funding bonds. 

y So stated with apparent authority, though the exact percentage is not 
given in official digest of plan. 

z 42% % of accrued interest, it is understood, will be paid in funding bonds. 


The holders of a large majority of the $6,750,000 Chicago 
Consolidated Traction Co. 444% bonds are reported to have 
signified their willingness to accept in exchange 50% in the 
new funding bonds, among the assenting holders being the 
widow of Charles T. Yerkes, who holds $4,750,000 of 44% 
bonds. The plan is expected to go through, though it is for 
the time being held in abeyance for reasons stated by those 
friendly to the proposition to be substantially as follows: 


1. The Harrity-Foreman group of bondholders, the interests which gained 
a judgment against the Railways Company in Judge Ball’s Court for about 
$1,300,000 of the old Consolidated bonds, will not come into the plan as at 

resent outlined. Judge Payne, their legal representative, believes the 
udgment will be sustained by the higher courts, in which case the bond- 

olders will receive dollar for dollar. The Railways Company will set aside 
$1,500,000 to meet this possibility. Judge Payne personally favors the 
plan for the other security holders (V. 90, p. 1362, 1424). 

2. A portion of the holders of the present outstanding participation cer- 
tificates, represented by James Hamilton Lewis, threaten to enjoin the pro- 
posed merger on the ground that the new securities will take precedence 
over the participation certificates with reference to the earnings of the Rail- 
ways Co., in contravention of the agreement at time of issue. 

8. The holders of the $2,000,000 Cicero & Proviso 5% consols point to 
the offer to the Ogden St. Ry. Co. of $650,000 ‘‘purchase”’ and ‘‘funding”’ 
bonds in exchange for $750,000 1st M. 6s, and claim that a similar offer 
should be made for their properties. This claim will probably not be 
granted, as the Cicero lines have a bonded debt per mile far in excess of 
the Ogden property, and are in wretched state. [There are also, it is stated 
outstanding $381,200 C. & P. receiver’s certificates that must be paid in 
cash.—Ed.]—V. 90, p. 1424, 1362. 

Chicago Indianapolis & Louisville Ry .— Maturing Bonds— 
Option of Exchange.—The $3,000,000 Louisville New Albany 
& Chicago Ry. first mortgage 6s of 1880, due July 1 1910, 
will be paid on and after that date at the Central Trust Co., 
54 Wall St., New York, N. Y. 

Referring to this fact, Potter, Choate & Prentice announce 
that they have purchased the $3,000,000 Chicago Indianap- 
olis & Louisville Ry. refunding mortgage 4s, due July 1 1947, 
which were reserved to retire the above bonds. Having sold 
over one-half of this issue, the firm has reserved $1,000,000 
of the same for purposes of exchange, and are now prepared 
to take the maturing 6% bonds up to that amount on a 3% 
basis, in exchange for these bonds on a 444% basis.—V. 90, 


p. 697. 

City & Elm Grove RR., Wheeling, W. Va.—Control Sold.— 
President John A. Howa:d has sold his interest in the road, 
said to amount to about $1,000,000 of the $2,000,000 stock, 
to Joseph Speidel, A. 8. List, J. N“Wance, Dr. J. L. Dickey, 
L. E. Sands and H. S. Sands. 9 ou 


Joseph Speidel has been elected President; Hal Spiedel, Vice-President, 
ata A S Ligt, Treasurer.—V. 85, Pp 654, 








Cleveland Cincinnati Chicago & St. Louis Ry.— New Bonds, 
—The new 4% debentures of 500 fr. each recently placed in 
France are due June 1 1930; interest payable J. & bd! without 
deduction for taxes under any present or future laws in the 
U.S. or under the laws in force in France on May 1 1910.— 
V. 90, p. 1554, 1424. 


Coal & Coke Ry.— West Virginia Two-cent Passenger Rate 
Held Illegal.—The West Virginia State Supreme Court of 
Appeals on March 8 affirmed the decision of the lower court, 
holding the 2-cent passenger rate law passed by the West 
Virginia Legislature in 1907 to be illegal and confiscatory 
as applied to the company. 


The law, it is held, however, must be enforced in all cases except those 
in which the roads can show that they are wholly or partly prevented from 
earning a fair return on their investment. The Chesapeake & Ohio, Nod, 
folk & Western and the Virginian Ry. have brought similar proceed . 
each of which under the Court’s ruling will have to be decided accor 
to the particular facts in the case.—V. 88, p. 1499. 


Consolidated Railway & Power Co., Fayetteville, N. C. 
—Re-sold.—At the second Commissioner’s sale at Fayetteville 
on June 2 the franchise and all property whatsoever was 
bought by J. Sprunt Newton and associates of Fayetteville 
for $65,500. Compare V. 90, p. 1170, 848. 


Eastern Ohio Traction Co.—Sale of Cleveland & Eastern.— 
The Cleveland & Eastern division was bid in on June 10 at 
foreclosure sale for $753,334 by H. P. McIntosh, representing 
the first mortgage bondholders of the division, and will be 
reorganized per plan in V. 89, p. 1596, under title, it is stated, 
of Cleveland & Eastern Traction Co. V. 90, p. 1238, 447. 


Erie Railroad.—Bergen Hill Cut Open.—The open cut 
through Bergen Hill was placed in service June 12. The 
cut gives the road an open-air line from Jersey City to all 
suburban communities.—V. 90, p. 1425, 1362. 


Forty-Second Street Manhattanville & St. Nicholas Ave. 
RR., New York.—Amendment of Foreclosure Decree.—Judge 
Lacombe has made an order amending the decree of fore- 
closure sale by directing that the successful bidder, irrespective 
of how much he may have deposited in the b dding, shall in 
making good his bid pay in c.sh the sum of $350,365, the 
amount of the surplus income invested by Receiver Whit- 
ridge in 75 convertible pay-as-you-enter cars. 


The order for the purchase of these cars was granted on June 8 1909, 
and the cars, which were purchased from surplus income from operation, 
the Court said, will be eT the purchaser of the property. The 
amount of surplus income is to oprestos and held as a separate fund 
until it is determined to whom it shall distributed .—V. 90, p. 1425, 1170. 


Gaiveston-Houston Electric Co.—Pref. Stock Offfered.— 
Stone & Webster, Boston, &c., are offering at 9314, yielding 
6.4%, $225,000 (treasury) 6% cumulative pref. stock. Total 
auth., $3,000,000; outstanding, including this offering, $1,- 
600,000. Preferred as to dividends and in case of liqui- 
dation. Dividends M. & 8.15. Common stock outstanding 
$3,000,000, paying dividends at rate of 3% per annum. 
A circular says: 


The proceeds from the sale of this issue of pref. stock will provide part 
of the funds for the construction and equipment of the 45-mile interurban 
line now under construction between Galveston and Houston. Galveston- 
Houston Electric Ry. Co. has sold $2,750,000 of its 1st M. guaranteed 5s 
to provide additional funds for this purpose (V. 90, p. 693). Interest on 
these bonds will be charged to ‘“‘interest during construction’’ until the com- 
pletion of the interurban line 

Earnings (combined companies) for 12 months ending March 31 1910: 
Gross earnings, $1,228,619; net earnings, $493,784: interest charges and 
taxes, $235,141, and sinking fund, $32,985. Balance for dividends, $225,- 
657. Dividend on $1,600,000 pref. stock, !ncluding that now offered, re- 
quires $96,000. Compare railway in V. 90, p. 697, 559.—V. 90, p. 372. 


Great Northern Ry.— Decision as to Sleeping-Car Rates,— 
See Pullman Co. under ‘Industrials’? below.—V. 90, p. 
1490, 697. 


Gulf & Northwestern Ry.— Bonds Authorized.—The Kan- 
sas Railroad Commissioners on March 16 authorized the 
company to issue $1,500,000 stock and $1,500,000 bonds, 
at the rate of $20,000 per mile. 


The company is controlled, it is stated, by ranchmen and farmers of 
western Kansas, its projected line extending from Oklahoma City, Okla., 
to Sterling, Colo., 620 miles, in the northern part of Colorado, with branches. 
If built it will traverse from north to south the counties in western Kansas, 
the latter having voted bonds aggregating $695,000 in aid of the road. 
James A. Sprague of Selden, Kan., is Vice-President, the other incorpora- 
tors being J. B. Dyatt, John A. Keenan, C. C. Evans and J. F. Kimmel of 
Goodland, Kan.; J. W. Tibbles, Dresden, Kan.; James A. Sprague, Selden, 
and R. B. Ketchum, Canon City, Col. 


Hilo RR., Honolulu.—L£xztension—New Securities.—The 
shareholders on May 17 voted to extend from Hakalau, the 
end of the extension now being made from Hilo, to Paauilo 
(Hamakau Mill); also to authorize a bond issue of $1,000,000, 
to increase the capital stock from $2,150,000 to $3,150,000, 
and to ratify contracts for carrying freight for the plantations 
from Hakalau and Hamakua. The bond issue has been sold 
to Theo. H. Davies & Co., Ltd. Compare V. 85, p. 283, and 
see V. 90, p. 1425. 


Hocking Valley Ry.—IJnjunction Against Retirement of 
Preferred Stock Dissolved—Remainder of Injunction Tempo- 
rarily in Force.—Judge Sater in the United States District 
Court at Columbus, O., on June 13 dissolved that part of 
the injunction granted by the State Court which prevented 
the retirement of the $15,000,000 pref. stock, called for pay- 
ment at par on April 30 last. J. P. Morgan & Co., who 
have resumed the purchase of the stock for retirement, 
which was temporarily interrupted by the restraining order, 
by advertisement on another page, offer the holders of 
preferred stock or trust receipts therefor upon surrender 
of the: same to them to pay an amount equal to the par 
value thereof, together with the proportionate amount of 
the annual 4% dividend. thereon, from the date when the 
last dividend accrued, namely Dec. 31 1909 to April 30 1910, ~ 
and also interest at 4% per annum from said last-mentioned 
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date up to the date of payment, not later than June 20 1910. 
Over $5,000,000 of the stock, it is stated, had been redeemed 
at the time of the service of the order. 
~1t Is held that the directors acted within their rights in seeking to retire 
the preferred stock under the terms of the company’s charter. The 
Court, however, refused to vacate the part of the restraining order which 
prevents the issuance of new common stock and its sale and disposition 
until the merits of the matter have been determined. The Court says: 
Until it is determined whether the present holdings of the Chesapeake & 
Ohio are valid or not, it should not be permitted to increase these holdings, 
nor should the defendant company be suifered to increase its common stock 
and dispose of the same.’"—V. 90, p. 1363, 1296. 
Hudson Companies.—Completion of Controlled Gimbel 
Building—M ortgage—Lease.—See Greeley Square Realty.Co. 


under ‘“‘Industrials” below and compare V. 90, p. 502, 627. 


Hudson & Manhattan RR.—Completion of Gimbel Building 
—tLease, Morigages, &c.—See Greeley Square Realty Co. 
under “‘Industrials’”’ below.—V. 90, p. 1425, 1296. 


Illinois Light & Traction Co., Streator, Ill.—Sale.—See 
Illinois Valley Gas & Electric Co. under “Industrials” 
below.—V. 82, p. 280. 


Metropolitan Street Ry., New York.—Receivers’ Certifi- 
cates Authorized.—Judge Lacombe in the U. 8. Circuit Court 
on Monday authorized the receivers to issue $3,000,000 nine 
months 5% receivers’ certificates to pay back special franchise 
taxes, ranking ahead of the refunding mortgage of 1902 and 
the general collateral trust mortgage of 1897; also, on Tues- 
day, $3,500,000 nine months 5% certificates to replace the 
$3,500,000 414% certificates which matured June 15, the 
last-named certificates alsoranking ahead of the $12,500,000 

eneral collateral trust and $16,604,000 refunding mortgage 

onds. Of the $3,000,000 issue, $2,750,000, together with 
all the $3,500,000 issue, have been sold to a syndicate con- 
sisting of Kuhn, Loeb & Co., the Central Trust Co., Guaranty 
Tr. Co. and Farmers’ Loan & Tr. Co. See also New York 
& Harlem RR. below.—V. 90, p. 1554, 1491. 


Mexico (Mo.) Santa Fe & Perry Traction Co.— M origage.— 
The company has filed a mortgage to the Fidelity Trust Co. 
of Kansas City, as trustec, to secure an issue of $1,600,- 
000 bonds. 


The bonds, it is stated, are issuable at $15,000 per mileJand an additiona 
amount for power houses. The road is partly constru between Mexico 
and Perry, about 27 miles, and is projected north to Hannibal, Mo., a total 
1 h of 103 miles. The company was incorporated in April 1907 with 

,000 authorized stock. A mortgage was filed in April 1908 to the 
egie Trust Co. of New York, as trustee, to secure an authorized issue 
of $850,000 6% gold bonds, but no bonds are presumably outstanding 
theregn yee dent, M. Crum; Secretary, C. W. Gaither; Treasurer, 
. W. Botts. 


Michigan Central RR.—Settlement of Michigan Litigation. 
—The important oe (V. 83, p. 213) which has been 
ending a number of years between the company and the 
Btate of Michigan has been adjusted. 
with the following: 


The railroad company has filed a satisfaction and release of ail claims 
against the State in the su!t for damages for the repeal of its special charter, 
in which sult the amount of the damages laid in thedeclaration was $6,- 
000,000. in consideration of the entry of a decree for $125,000 in favor of 
the State in the counter suit brought by the State against the railroad com- 
pany for alleged delinquency in the payment of taxes during the years 1855 
to 1893, In which suit the State claimed that the unpaid taxes with interest 
amounted to about $4,000,000. The ratiroad company has paid the 
amount of the decree, which is the estimated expense incurred by the State 
in the litigation.—V. 90, p. 1554, 710, 691. 


Mobile & Ohio RR.— Dividends Resumed.—The company 
has declared a dividend of 4% on its $6,070,600 capital stock 
($5,670,200 owned by Southern Ry.), payable June 24 to 
holders of record June 18, from the earnings of the fiscal 
year ending June 30 1910, comparing with 4% for the fiscal 
year 1908-09, paid semi-annually. The last disbursement 
(244% semi-annual) was made just one year ago. Compare 
V. 90, p. 503. 


National Public Utilities Corporation, Philadelphia.— 
Preferred Stock Offered—Plan to Finance Astoria Seaside & 
Tillamook (Electric) Ry.—Haines & Co., Philadelphia, are 
offering at par ($10 a share) the unsold portion of the present 
issue of $25,000 7% cum. pref. stock. 


Condensed Extracts from Letter of F. L. Smart, Vice-President National 
Public Utilities Corporation. 

Organized under laws of Delaware. apital stock, $2,000,000, viz.: 
$250,000 7% cum. pref. stock, pref. as to dividends and assets, retirable 
at any time after 3 years at 105, and $1,750,000 common stock, full paid 
and non-assessable. Par, $10 per share. Corporation Guarantee & Trust 
Co. of Pennsylvania, Registrar; transfer office at company’s headquarters, 
536 Real Estate Trust Building, Philadelphia. 

The company owns ail except a few shares of the $2,000,000 capital stock 
of the Asotria Seaside & Tillamook (Electric) Ry. now under construction 
from Astoria, Ore., to Seaside, Ore., about 20 miles. The Astoria Seaside 
& Tillamook Ry. Co. is the owner of franchises in Astoria and the rights of 
way through Clatsop County to Seaside. The National Public Utilities 
Corporation further controls valuable real estate in Astoria, and other assets. 

The purpose of this issue is (1) to finance the construction of the Astoria 
Seaside & Tillamook Ry. up to the date of the issue of bonds by said 
company; (2) to secure and exploit real estate holdings. [The company was 
incorporated in Oregon about June 1908 with $2,000,000 authorized 
stock.—Ed.] The railway is being built from Astoria through Warrington, 
Ore., and thence southward along the Pacific Coast to Seaside, Ore. fter 
this portion is completed, it will be extended to Tillamook, Ore., about 
50 miles, making a total of about 70 miles of road. The preliminary engin- 
eering has cost several thousands of dollars. It is expected that theroad 
will be in operation within 12 months. Estimated earnings, 20 miles, first 
year: Passengers, $205,000; freight, $24,000; lumber, $18,000; total 
earnings, $247,000; net earnings, $98,000; interest on bonds, $45,000; net 
earnings to the National Public Utilities Corp., $53,800. Officers: John 
K. Tener, Pres., Charleroi, Pa.; Thomas Bromley Jr., Sec.; F. L. Smart 
and W. L. Chrisman, Vice-Presidents, Philadelphia, Pa.; Simeon Merrell, 
Treas., Meadville, Pa. 


New York Central & Hudson River RR.—Decision.—The 
Court of Appeals yesterday affirmed the decision of the lower 
Court holding that issues of equipment trust certificates are 
subject to the approval of the Public Service Commission. 
Compare V. 90, p. 1239.—V. 90, p. 1491, 1296. 


New Ycrk & Harlem RR.—Reimbursement.—The order of 
Judge Lacombe providing for the sale of an issue of $3,- 
y. receivers’ certificates (see that 


We have been favored 


000,000 Metropolitan St. 





company above) provides that from the proceeds of the same 
and other moneys there be repaid to this company the 
sum of $400,000 advanced by it for the payment of specia 
franchise taxes, with interest at 6% per annum from Nov. 1 
1909. Compare V. 90, p. 560, 110.—V. 90, p. 110, 560. 


New York & Long Island RR.—Governor Hughes on 
June 14 signed the Hart bill permitting the property of the 
company to be transferred to another corporation. 


The company had a perpetual franchise which, it was claimed, was lost 
by its default. Under the terms of the bill the successor to the ownership 
of the property will have to obtain a new franchise for a limited period under 
the present general laws. Compare V. 90, p. 1554. 


New York New Haven & Hartford RR.—Bosion RR. Hold- 
ng Co. Preferred Stock to be Guaranteed.—See that co. above. 

Acquisition of Street Ry. Authorized.—See Berkshire St. 
Ry. above. 

Validation Bill Passed in Massachusetts.—The Massachu- 
setts Senate on June 15 accepted the House amendments to 
the bill validating the securities of the company, the officials 
of the company having decided to accept the House amend- 
ment imposing the cost of the investigation on the railroad 
without fixing any limit of expense. 

The purpose of the bill, passed at the request of President Mellen, is to 
have declared valid the present outstanding securities of the mre gpeng A after 
an examination of its property,so as to save any further question in future. 
The first section provides that the Board of Rallroad Commissioners, Tax 
Commissioner and Bank Commissioner are made a commission, whose duty 
it shall be to examine the assets and liabilities of the company, to ascertain 
whether and to what extent the aggregate corporate assets are sufficient 
to secure its outstanding obligations. 

The commission shall file a certificate of its findings with the Secretary 
of State on or before January 11911. Upon the filing of the certificate, the 
capital stock and indebtedness of the company is authorized to be such an 
amount, not exceeding its present outstanding capita! stock and indebted- 
ness. as the commission shall upon examination find to be warranted by the 
pro y of the company, as stated therein. 

e commission is, on or before Feb. 15 1911, to report to the General 
Court, and recommend such legislation as to it shall seem wise for the future 
regulation of issues of capital stock and other ere ger ees by railroad com- 
panies incorporated and to do business in this and other States. 

Section 4 provides that nothing contained in the Act and nothing done 
under the authority thereof shall be held to be a waiver of, or to abridge 
or enlarge, any agg | rights of either the Commonwealth of Massachusetts 
or of the company with respect to the Massachusetts charter of the com- 
pany, or as to any future capitalization of said company, and nothing therein 
contained shall authorize the investment by savings banks In the securities 
aforesaid, unless they are otherwise legal investments under the provisions 
of Chapter 590 of the year 1908.—V. 90, p. 1554, 1425. 


Norfolk & Portsmouth Traction Co.—Plan Operative.— 
The directors have declared the financial plan operative and 
call for deposits of stock with the Trust Co. of North America 
in Philadelphia. See plan in V. 90, p. 1425. 


Northampton Traction Co., Easton, Pa.— New Control— 
Merger Proposed.—A press despatch from Easton on June 11 
announced that, preparatory to a a of the properties, 
large interests in this company and the Easton & Washington 
Traction Co. of New Jersey had been acquired by the 
McGrath-Hay interests in connection with P. W. Brooks & 
Co. of New York. Parties interested are quoted as saying: 


The firm named has an arrangement with the present.owners and pro- 
jectors of these properties looking to their development, extension and unifi- 
cation, and on Thursday last certain changes were made in the directorate of 
the Northampton Trac. Co resulting from the new ownership of stock. 
So far as the companies themselves are concerned, they yet continue to 
retain their present corporate identity, though arrangements have been 
made for their united operation. The existing mileage, with the comple- 
tion of a few miles at the eastern end of the Jersey iine, is practically 50 
miles, while further developments may ultimately about double this. 

The authorized amount of new first mortgage sinking fund 40-year5% 
bonds covering al! properties of both companies now owned or hereafter 
acquired, which can be put out under ng 4 conservative restrictions, is 
$5,000,000, of which something less than $1,000,000 will be at present 
issued. These bonds will be issued in $100, $500 and $1,000 denomina- 
tions. with the Bankers Trust Co. of New York as trustee. Both the 
physical value and the net earnings of the two companies are now substan- 
tially twice the amount of the outstanding bonds which have been arranged 
for in the financial plan now being developed, and the interest thereon, 
respectively. As the result of the plan, it is expected that the net earnings 
will largely increase.—V. 80, p. 1972. 


Pacific & Eastern Ry.—Hill Interests in Control.—The 
Hill (Great Northern) interests, which, it is stated, have 
acquired the greater part of the 40% minority interest, and 
now own nearly all the stock, have elected the following 


officers: 

Pres., John F. Stevens, in place of John R. Allen, who resigned; Vice- 
Pres. and Gen. Mgr., William Gerig (re-elected); Sec., J. W. Lawlor, who 
succeeds G. P. Humphrey.—V. 89, p. 847. 

Philadelphia & Chester Street Ry .—Sale Confirmed.—The 
sale of the company’s property to Messrs. Kisenthal, From 
& Ashbridge, representing the bondholders’ committee, was 
confirmed on June 15 in the United States Circuit Court at 
Philadelphia.—V. 90, p. 1102. 


Pittsburgh Cincinnati Chicago & St. Louis Ry.—Bonds 
Sold.—The $4,000,000 4% consolidated mortgage bonds 
recently purchased by Speyer & Co. and Kuhn, Loeb & Co. 
of New York have all been sold. Compare V. 90, p. 1555. 


Public Service Corporation of New Jersey.— New Subsidi- 
ary to Manage Electric Lighting Interests.—The Public Service 
Electric Co. was incorporated at Newark, N.J., on June 13, 
with $15,000,000 of auth. capital stock, in $100 shares, to 
manage all the electric-light and power properties of the cor- 
poration, in accordance with the plan for separating its de- 
partments of service. Thomas N. McCarter is Pres.; Edwin 
W. Hine, Sec. The ““Newark News” June 13 said: 


The amount of capital of the new company is fixed by the amount of cash 
actually paid into the electric properties by the Public Service Corporation 
since 1903. With the exception of directors’ shares, all of the stock will be 
held by the Public Service Corporation. The electric properties include 
23 generating plants and 40 sub-stations, with a generating capacity, of 
105,000 k.w., serving 146 municipalities, with an approximate population 
of 1,750,000. The leases held by the coyporation, on the electric properties 
will be taken over by the new company, which will begin operations July 1. 
The Public Service Corporation will now act as a holding and financing com- 
pany for the three departments of its activities, the railway, gas and 
electric companies. Compare V. 90, p. 1293, 1301. 


Reading Company .—Increase in Other Income,—See Cen- 
tral RR. of New Jersey above.—V. 90, p. 1555, 1297. 
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Richmond (Va.) & Henrico (Electric) Ry.—Mortgage.— 
The company has filed a mortgage to the Union Trust Co 
of Toronto, Canada, as trustee, to secure an issue of $2,500,- 
000 bonds to build its proposed line. 


The predecessors of the company on March 28 1902 obtained a franchise 


from the Richmond City Council to construct an elaborate system of street 


railways in the City of Richmond, and at different times some gradin 
and other work was done. On June 22 last year the franchise was extende 
on certain conditions. The Burton Construction Co., Ninth and Broad 
streets, Richmond, has the contract for 8 miles of road, and construction is 
ted to bein progress. W.S. Forbes is President and John C. Hagan, Sec, 


St. Louis & San Francisco RR.—Tra/fic Agreement.—See 
‘Southern Pacifie Co: below.—YV. 90, p. 1426, 1297. 


Sedalia (Mo.) Light & Traction Co.— Default—Committee. 
—In view of the default June 1 in the payment of interest 
then due on the first mortgage 5s of. 1906, a (second) protec- 
tive committee, consisting of Otto T. Bannard and Robert 
T. Sheldon, with David H. Clark, 45 Wall St., as Secretary, 
requests the deposit of bonds with the New York Trust Co. 
as depositary. The authorized issue is $1,500,000; amount 
outstanding at last accounts, $710,000. Receivers were ap- 

ointed on June 6. Compare V. 86, p. 481, 1226, and see 

. 90, p. 1555. 


Southern Pacific Co.—Sale of Bonds Abroad.— Kuhn, Loeb 
& Co, announced on Tuesday that they have closed a nego- 
tiation covering $25,000,000 of Southern Pacific Co. San 
Franciseo terminal Ist M, 4% bonds with a European syndi- 
cate, consisting of Direction der Disconto Gesellsshaft, Ber- 
liner Handeéls Gesellschaft, National Bank fur Deutschland, 
Berlin; M. M. Warburg & Co., Norddeutsche Bank, Ham- 
burg; Hope & Co., Amsterdam; Schweizerischer Bank- 
verein, Basel; J. Henry Schroeder & Co. and Bonn & Co., 
London. These bonds are to be issued for the purpose of 
reimbursing the Southern Pacifie Co. for moneys which it 
has expended in acquiring terminal properties and lines in 
San Francisco. An international public issue will shortly be 
made. The United States Mortgage & Trust Co., N. Y., 
has been appointed trustee for the mortgage securing these 
“San Francisco Terminal first mortgage bonds.” 

The bonds are 40-year gold 4s due April 1 1950, but subject to call at 105 
on April 1 1915 or any interest day thereafter. Denominations $100, $500, 
$1000, &c. (c*&r*). Inthecase of bonds payable in Fu ‘opean moneyorly, 


20 Ey 8 shillings sterling, or 514 francs or 416 marks or 247  guilde.s 
shall be deemed the equivalent of $100. 


Agreement.—On June 15 there went into effect with theSt. 
Louis & San Francisco RR. a close 10-year traffic agreement 
which gives to the Southern Pacific system preferential traffic 
relations with the St. Louis & San Francisco system tra- 
versing Oklahoma, Arkansas, &c., to St. Louis, Kan- 
sas City and other Northern points; and, on the other hand, 
will afford the St. L. & 8. F. advantageous connections with 
numerous Gulf ports, Texas cities, &e. The agreement does 
not carry with it trackage rights. 


The formal statement given out by the So. Pac. follows: 

The north and south lines of the Southern Pacific system extend from 
Galveston, Houston, Port Arthur, Sabine Pass and Beaumont on the Gulf, 
to Dallas, Fort Worth, Sherman, Denison and other north Texas cities; 
but we have “o lines crossing the northerly border of Texas Formerly 
these lines received considerab.e business from the Missouri Kansas & Texas, 
with which they connect at Denison, and from the Rock Island system and 
the Colorado & Southern system, with which they connect at Fort Worth. 
But the Missourl Kansas & Texas for some years has had its own line to the 
Gulf, and some two or three years ago the Rock Island system and the 
Colorado & Southern jointly constructed a line from Fort Worth to the Gulf. 

The Frisco system has lines from St. Louis and from Kansas City through 
Missouri, Kansas and Oklahoma to Denison, Dallas and Fort Worth, where 
they connect with our lines. An agreement has been mace by which these 
lines and the east and west lines of the Frisco system in south Texas shall 
work preferentially for traffic between South and Central Texas and St. 
Louis, Kansas City, Oklahoma and other points north. It is a traffic 
a ment wholly, neither party having any running rights on the lines 
of the other, and no financial commitments of any character being involved. 
The lines connect directly and their interests seem to be identical in working 
together for the business mentioned against the several other systems 
eying Shanes lines from St. Louls to the Gulf, which neither of these alone 
has.—V. 90, p. 1555, 978. 

Third Avenue RR., New York.—Authorized to Make Con- 
nections with Queensboro Bridge Tracks to Long Island City. — 
Judge Lacombe in the United States Circuit Court on June 14 
made an order authorizing Receiver Whitridge to enter into 
an agreement with the Third Avenue Bridge Co., a com- 
pany formed May 29 1909 to construct a railroad from the 
tracks of the Third Avenue RR. through 59th and 60th 
streets and across Queensboro Bridge to Jackson Ave., in 
Long Island City. 

Under the agreement, the receiver or the company is to construct con- 
nections and switches at 59th and 60th streets between the tracks of the 
Bridge company and those of the Third Avenue system, and to carry pas- 
sengers on any of the lines of the Third Avenue system in Park Row, Am- 
sterdam Avenue, Third Avenue and 125th Street to or from Jackson Ave., 
Long Island City. for a single fare of 5 cents, and will either run through 
cars or give transfers at 59th and 60th St. Receiver Whitridge made a 
contract with the Bridge company on June 8 last by which the Pridge com- 
pany assigned to him and his successors in title all rights to the franchise, he 
agreeing to construct and maintain the railroad of the Third Avenue Bridge 
Co. and to operate cars for the period ending May 1 1920. 

The contract has been approved by the bondholders’ committee of the 
Third Avenue Railroad Co. and by the new Third Avenue Ry. Co. The 

pogmemaes oe pppcaved by the Public Service Commission yesterday .— 
. Pp. . . 


Toledo St. Louis & Western Ry .— First Quarterly Dividend. 
—In accordance with the announcement that future divi- 
dends would be paid quarterly instead of semi-annually, 
the company has declared its first quarterly dividend of 1%, 
payable July 15 to holders of record June 30.—V. 90, p. 772. 


Western Ohio Ry.—New Securities ——The shareholders 
will vote June 24 (1) on authorizing the proposed 2d mtge. 
of $500,000, (2) on increasing the capital stock from $3,400,- 
000 to $4,000,000, the new stock to be divided into $500,000 
7% 1st cum. pref., into which the new bonds will be con- 
vertible, and $100,000 additional pref., ranking pari passu 
with the existing $400,000 pref. as 6% cum. 2d pref. stock; 
3) on leasing the property to the Western Ohio RR. Co. 
Par, all shares, $100 Compare V. 90, p. 1556, 1492. 





West Penn Traction Co.—ZJnitial Dividend.—The first 
quarterly dividend of 144% on the pref. stock was an- 
nounced on June 7, payable on June 15 out of the net earn- 
ings of the first quarter of the fiscal year beginning Jan. 1 
to stockholders of record June 10. W.S8S. Kuhn is President, 
Pittsburgh.—V. 90, p. 1556, 1364. 


Whatcom County Railway & Light Co., Bellingham, 
Wash.—New Stock and Bonds.—The authorized amount of 
the 6% cumulative pref. stock having been increased from 
$750,000 to $1,350,000, all shareholders of record May 16 
were permitted to subscribe for the new stock at par ($100 a 
pwd on or before May 31, to the extent of 500-1187 of a 
share for every share, whether com. or pref., standing in 
their names. (The common stock remains at $750,000:) 

The shareholders on May 16, besides authorizing the afore- 
said inerease in the pref. stock (1) approved the use of the 
proceeds for the pune of the stock of a new company 
(the Bellingham-Skagit Ry. Co., recently incorporated in 
Maine), which is to build a railway from Bellingham to Mt. 
Vernon and Sedro-Woolley, &c., and (2) in that connection 
sanctioned the issuance or guaranty of.an issue of not exceed- 
ing $5,000,000 new bonds, The resolution says in substance: 


To eraceve the purchase of ail the capital stock or of all except shares to 
qualify directors of a new corporation proposed to be formed for the pur- 
of constructing and operat.ng a line of railway between the city of 
sellingham and the cities of Mt. Vernon and Sedro-Woolley and branches 
and extensions thereof; the payment for said stock, either partially or 
completeiy, by this company with 6,000 shares of the pref. capital stock 
of this company or the proceeds thereof; and the issue by this company of 
such amount, not exceeding $5,000,000 bonds of this company, sec by 
a mortgage upon any or all of the then owned and future-acquired property 
of such new corporation, and the delivery of such bonds or the proceeds 
thereof, to such new co n 
to principal, income an 
thereunder; or the 
$5,000,000, of bon 
said.— V. 85 


ration upon its assuming pavment of the same, as 
sinking fund, and all obligations of this company 
aranty by this company of such amount, not exceeding 
; 2 " such new corporation secured by mortgage as afore- 
+ D. : 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Gas Co., Philadelphia.—Correction.—In the 
digest of the report for 1909 published in V. 90, p. 1423, the 
first of the two paragraphs showing the companies in which 
the American Gas Co. is interested includes those properties 
in which it owns the entire stock, the second those in which 
less than the entire stock is owned.—V. 90, p. 1423, 1556. 


American Manufacturing Co. (Manufacturers of 
for Baling Cotton and of Cordage) .—Re-incorporation Plan. 
—In reply to an inquiry from the “Chronicle,” an officer of 
the company writes: 


The company was incorporated in West Virginia in 1889, and has been 
doing business in this immediate district ever since. A $10,000 corporation 
has been orgarizcd In Massachusetts with the view of increasing the capital 
stock later and transferring the business to that State. It will be some 
months before this plan can be carried out, as we first desire to pay all 
liabilities of the old company and transfer the property with no debts 
outstanding. ‘T'his company has $6,000,000 capital stock, all of one class 
and no bond or mortgage indebtedness of any kind. Officers: John 
Pune - Pres.; Anderson Gratz, Vice-Pres.; L. F. Jones, Treas.; W. 
Childs, Sec. New York office, 63-65 Wall St.; St. Louls office, Rialto Bl 

{The company will on July 1 y to shareholders of record June 15 
57th dividend, a quarterly distribution of 14%, being the 54th at that 
rate. Several extra divs. have been paid, one of 1% on Jan. 1 1910.—Ed. 


American Sugar Refining Co.— Verdict against Officers.— 
A jury in the Criminal Branch of the United States Circuit 
Court, before Judge Martin in this city on June 10, after a 
trial lasting several weeks, rendered a verdict of guilty against 
Charles R. Heike, Secretary of the company, on one of six 
indictments charging complicity in underweighing frauds at 
the Williamsburg docks in connection with customs duties 
due to the Government. 
cot ad eek etier culos ‘pendca Taneee RcUNy, ool at 
Reeeee until Aug.30 pending a motion for arrest of judgment on aepeds. 

e jury disagreed as to another employee and several employees previously 
convicted were sentenced to varying terms —V. 90, p. 769, 701. 

Bush Terminal Co.—Jnitial Common Dividend.—The com- 
pany has declared an initial dividend of 2% on its $3,500,000 
common stock, payable July 15 to holders of record July 1. 
—YV. 90, p. 1427, 1167. 


aes? Junction Railways & Union Stock Yards Co.— 
Suit by Federal Authorities —United States District Attorney 
Sims by direction of Attorney-General Wickersham on June 
13 filed a suit in the United States Circuit Court at Chicago 
to enjoin the company, the Union Stock Yard & Transit Co. 
and the Chicago Junction Ry. from engaging in inter-State 
commerce, for failure to comply with the requirements of the 
inter-State Commerce Act by filing a tariff of rates. 


The firm of Louls Pfaelzer & Sons are made co-defendants in the sult 
on the ground that they have received $50,000 from the Stock Yards 
company under a coriract with the company, this payment constituting 
in effect a rebate and unlawful discrimination. It is alleged that while 
trune-line carriers are charged for loading and unloading Hve-stock at 
the gh in the stock yards, the specific sums paid are not published 
or filed with the Inter-State Commerce’ Commission. 

The important question to be settled by the suit is whether a road oper- 
ating railroads within a State but in connection with lines doing an inter- 
“— business is subject to regulation by the Inter-State Commerce Com- 
mission. 

The Government, it seems, depends largely upon what is known as the 
belt railway decision, given by the United States Circuit Court of Appeals 
at Chicago in Oct..1908, and which is now on appeal to the U. S. Supreme 
Court, in which Judges Grosscup and Baker held that the switching of cars 
between railroads and industries formed an essential part of the through 
transportation service, and that switching companies should be regarded fn 
the light of agents of the trunk lines. Judge Seaman dissented — this 
opinion and held the act of switching was an independent one. 

District Attorney Sims is quoted as saying: ‘‘We have not as yet contem- 
plated bringing chaiges against these concerns on the grounds of conducting 
a monopoly, as rumored, and can’t say as to whether or not such charges 
will be made.”—V. 90, p. 444,.55. 


Childs (Restaurant) Co., New York.—Mortgage.—The 


company has filed a 44% ise mortgage for $850,000, 
dated May 1 1910, to Central Trust Co. of _ York, cover- 
ing the property Nos. 194 and 196 Broadway, aggregating 
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about 46 feet front aad running: poare abies 160 feet. —V. 90, 
p. 916, 505. 


Colts Arms Co., Hartford, “Conn .—-Dividend Increased .— 
The co Tob Oc has declared a quarterly dividend of 144% on. 
its $2, 000 capital stock, payable July 1 to stockholders’: 
of record June 20. This increases the annual rate to 6% 
comparing with 4% from Oct. 1 1902 to April 1 1907, incl., 
and with 5% from July 1907 to date. 

New Director —Sylvester Dunham, President of the eivet. | 
om, Insuranee Co. of Hartford, has been elected to the board 
r+) ctors. 


,000). of ‘the collateral trust 5s due way ee sees have: been 
solieiaion. £353,000: now outstanding:—V. 89, p. 


‘Cramp (Wm.) & Sons Ship. & Engine Bldg. 0o.._To Antict=| 

Payment of Notes.~The company has authorized Messrs. ' 

xel & Co., Phila., to anticipate ayment of the serial | 

notes due. Jan. A, 1911, ‘provided sin notes are presented: 
on July 1 -or before. July: ‘15 1910.—V. 90, p: 916." 


Crucible Steel. Go., Pittsburgh Payment on ‘Deferred 


Dividends.—The directors on_June 16 declaréd on the. pref... 


stock ($24,436,500) the regular quarterly dividend of 134%, 


also an additional 5% Ry cash and’a scrip dividend of 10%,. 


all payable June 30 to holders of record June 21. The 105,% 
represents the first Fie haa ‘on actount of the 2654% de- } 
ferr. d. dividends. e..scrip bears 3% interest, payable 
annually, and redeemable at any timie p ior to Jane 30 1920, 
at the company’s pleasure. 2 


Previous’ Dividends on ‘Preferred ‘Stock. 

3 "01. 02. '03.. 04.05. '06. °O7. "08. 09. 1910. 
On, 7% preterre erred __ Fe ras 6.54. 0.534 Mch.,1% 

Compare V. 90, p. 773. oe | 

Results. —The net income’ for the. nine months ending 

May 31 1910 (after.adjustments) applicable to dividends is 
reported as $2,892,217, against $1,408,052 for the correspond- 
ing period last year.—V. 90, p. 773, 55. 


Denver Union Water Co.—City’s. Offer Declined.—See 
“Denver, Colo.,” in “State and City Department.’— 
V. 90, p. 1493, 1298. 


Detroit Edison Co.— On 6% Basis.—A quarterly dividend 
of 144% has been declared on the $5,000,000 stock, payable 
July 15 to holders of record July 1, comparing with i © quar- 
terly paid since July 1 1909, the initial disbursemen . The 
Eastern Michigan Edison Co., all of whose $300,000 stock 
is owned, has also declared an in t al dividend of 4%, for the 
year, payable in quarterly installments, the first ‘payment 
to be made July 1.—V. 90, p. 773, 562. 


Dominion Iron & Steel Co.—Report.—For the year ending 


May 31: 
—— Net — eng es Balance Int. Prej.Div. Balance, 
Repuirs,&c. Depr.,& of Net. Rendon. (7%). Surplus. 
1909-10. ..$2, Po35, ‘Sor $498, to1 $2, 237, 489 wry 528 eet 000 $1, 257,960 
1908-09 2,634,127 40 8,292 2,225,834 654,422 350,000 1,221.4 12 
The Gitvene brought forward Ma ate 1909 was $2,099,801; adding 
amouat received from Dominion Coal » Ltd., aot previously taken into 
account, $333,796, and the surplus for soar. makes a total of $3,690,558; 
deducting dividends accrued on preferred stock in arrears May 31 1909, 
$1,575,000, and (31 %%) paid Aprii 1910 (V. 90, p. 702), reserve for divi- 
dend No. 19 (2. months’ requirements), $58, 333, leaves balance carried 
forward, $2,058,225.—-V. 90, p. 1173, 1104 


Dunlap-Connellsville Coke Co., Connellsville, Pa.— Bonds 
Offered.—Barr, Lyon & Co., Pittsburgh, are offering at 
prices to net 534% the unsold portion of $200,000 first mtge. 
6% sinking fund gold bonds (closed mortgage; tax-free in 
Pennsylvania), dated 5 a 1 1910 and due in eight series 
of $25,000 each, A to one series maturing each April 1 
from 1912 to 1919 inclusive, but redeemable, all or any part, 
at 105 and int. after Oct. 1 1911 upon 60 days’ notice. Par, 
$1,000 (c*). Interest A. & O. at Union Trust Co., Pitts- 
burgh, trustee. A circular says in brief: 

A Pennsylvania corporation (incorporated in 1908), its propeity consist 
ing of (a) 155 acres of ‘‘Lower Connellsville’ basin Pittsburgh vein, average 
thickness 7% ft., which will produce 7,500 tons of coke to the acre, or a 
total of 1,162,500 tons; (b) 33 acres of surface with ovens, tipples, houses, 
&c. Designed for 121 ovens, of which 31 are completed, 26 aimost com- 
pleted and 64 more will be in blast Dec. 31 1910. The plant as it stands 
to-day cost $432,572. The shaft is only 116 ft. to the bottom of the coal, 
heavily timbered, and equipped with hoisting machinery, &c.; a slope 
entrance supplies ventilation and entrance for supplies and animals: railroad 
side track, 20 mine cars and larry; brick buildings; 200-h.-p. engine; coal 
tipple with daily capacity of 500 cars of coal; houses for miners, gy ak 8 
-_ , &c. Excellent shipping facilities. ‘Coke analysis: volatile, 2.77% 

sn, 87%; ash, 10 to 12%, sul ~<a 0.97%; phosphorous, 0.016% % 
Adjacent are the H. C. Frick Coke Cc. 

Capitalization.—capital stock auth., °"$500. 000; issued, $240,097; auth. 
bonded debt (this issue), $200,000. Minimum mandatory annual sinking 
fund of $25,000 to retire bonds begins April 15 1911; maximum sinking 
fund of 22c. a ton, run-of-mine coal, equal to 33c. a ton for coke. 

Expert estimate of value of security: “Coal at 30c. per ton of coke, 
$348,750; 33 acres of surface at $100 per acre, $3,300; improvement to 
date, $115, 000; — to bulld 24 ovens, $5,000; cost to bulid 64 ovens, 
$24,000; total, $496,050."" When the 121 ovens are all built and in opera- 
tion, the output will be 72 000 tons of coke per annum; at this rate it will 
take about 16 years to work out the coal. Owned and ‘operated by men ¥ 
means and with long experience. (Pres., W. A. Bishop; Sec., G 
Campbell; Treas., J. B. Millard. Office, Connellsville, Pa.) 

(E. I.) du Pont de Nemours Powder Co.—Bonds Called.— 
One hundred and twenty-four lst mtge. 5% collateral trust 
gold bonds have been drawn for redemption on July 1 and 
will be paid at the Metropolitan Trust Co. of New York. 
—V. 90, p. 1365. 

Eastern Michigan Edison Co.—Iniiial Dividend.—See 
Detroit Edison Co. above.—V. 84, p. 751. 

Economy Light & Power Co.—New Ally.—See Illinois 
Valley Gas & Electric Co. below.—V. 90, p. 979. 

Enid (Okla.) Electric & Gas Co.—WNotes Called.—H. M. 
Byllesby & Co., Chicago, recently announced the calling of 
the $300,000 6% notes, dated 1908 and due Dec. 1 1911, 
for ayment at 101 and interest at the American Trust & 
Savings Bank, Chicago, interest ceasing June 11 1910. 


DIVIDEND— 





| basement:of:which will be used ‘as a station b 





rita hake eect aes Ae e $0, Onn. ao ee in €. 
| doseessenen® part of an made to i issue of $0,000,000. is 
ines ee —The eompany ‘was -re-incorporated on 


12 in Oklahoma with the old name and $3,000,000 of 
. capital stock... H. M. Byllesby & Co. , Chicago, furnish » 
the following informations: i'd} 
“0 ee resin rable May i erat ibe is. 10, and due Mera 
t'Am e May ings Ban Chicago. Amount out. -#600, 000 


Reserved by oxteaems, Improvements. ‘&c., on basis of 8 


; t is. sald unoffi cially’, has changed Its 
nty ae & Bete eotrle. Co. and Its capital stock to 


_ ‘General Rail Signal Co ecision.— U Switch 
| «Si AR ay GAT Oe Desi Sed mace 


cin bs Squaie ‘Realty. Co., New - York ->-Completion 
wildeng ‘Lease—Control: by Hudson tose Ad 
eR a company, incorporated in. New York in 
AL yril with $2,000,000 of authorized genital, stock, 9 
pce ‘of the Manhattan-Hudson Réalty...Co. (V. 
616;-419,«350,) and:controlled by the Hudson reppariies 
(fortning ‘the ‘chief part of theit: $4,500,000 equity in’ New. 
ork real-estate--compare V. 88; 'p. "748; V. 90, p. 502), has 
just had completed’ for it*by the Thom} sdh-Starrett Co., 
over & month ahead pf time, the great Gimbel Building at 
33d and 34th streets and. Broadway, am York City, the 
‘the Hudson & 
Manhattan RR. (V 90, 'p. 1041). The building (including 
land) is understood to have cost about $12,000;000, and it 
has been ‘leased'to Gimbel Brothers, a New York corporation, : 
for use as a départment store ¢V. 88, p. 1132;:751). . 


The “Reail’ Estate & Guide’ says: ‘‘Some idea of the. 
of the work may be gathered from the fact that the property h 00-foat 
frontage, and a depth of 400 Bi ‘while the building ‘2'storien: high, with 
3 stories eight floor space of 27 acres, and. contains 48 
passenger ¢ pre a ght escalator, an immense aa 1 wre tele- 
mone stations,” ; See also Hudson Companies, ‘V. 88, p. 748. 

On April 24 1900" the ey BA Square Realty Co. made a anion ate the 
Title Guarantee & Trust Co., as trustee, to secure an issue of $3, 





nitude 


5% Fem bonds; denominations $1,000 ‘and $500; dated April 1 1609 oo 
due April 1 1929, but subject to cali on in days (A, & O.) on 

April Lm 1914 at 102 and int. bier mortgage follows and is sub to two 

ee egerogating 6.500,000, namely: (a) Hudson-Manhattan 

, Co Pg utual Life Insur. Co... due July 1 1911, 

35.0 ,000 C 350). (>) Greeley Square Reaity Co. building loan 

made yf "23 1909 to Title Guarantee «! ace Co., trustee, int. 


6% tili building completed; thereafter 5%—$3,500,000. 
On — 23 1909 the Greeley Square Realty Co. leased the Posy > sub- 
ject to the aforesaid mortgages to Gimbel Bros. for the term o 
ending Suty 31 1931 at rentals a oe $605,000 to $655,000, wit “the 
right to four renewals of 21 years each, the annual rental for each renewal 
to be not less than $655,000. and for the first renewal not over $705,000. 
Greene Consolidated Copper Co.—Report.—The earnings 
of the Cananea Consolidated Copper Co. (whose entire capital 
stock is owned by the Greene Consolidated Copper Co. for 
the year ending Dec 31 were: 


Calendar Total Operating Net Total > 

Year. Income. Expenses. Earnings. Deductions. Sur. or Def. 
1909 _____- $5, rity 846 $4,408, 287 $1,102, 559 $558,452 sur. $544, 107 
ah fe ee He 7.336 1,821,030 606, "306 820,446 def.214,140 
— ae ~D 


Hartford (Conn.) Electric Light Co.— New Stock.—Stock- 
holders of record June 20 are entitled to subscribe at par 
($100 a share) at o fice of Richter & Co., Hartford, Conn., 
until noon July 20 for the $600,000 new stock, to the extent of 
one share of new for four shares of old stock, payable in full 
at the office of Richter & Co. (who will adjust fractional 
shares) as to one-third of ihe shar s Aug. 8, for one-half the 
remaining share Nov. 8 1910 and for the final lot Feb. 8 
1911. See also V. 90, p. 1298. 


Harwood Electric Co., Hazleton, Penn.— Bonds Ojfered.— 
Redmond & Co., New York and Philadelphia, and Warner, 
Tucker & Co., Boston, are offering at 99 and interest the 
unsold portion of their block of $350,000 first mortgage 5% 
sinking fund gold bonds, dated July 1 1909 and due July 1 
1939, but redeemable at option of company on July 1 1914 
or on any interest date thereafter, on sixty days’ notice, at 
107% and int. Girard Trust Co. of Philadelphia, trustee. 
Interest J. & J. Denominations $1,000, $500 and $100 (c*). 
Tax free in Pennsylvania. 


Abstract of Letter from A¥red D. Pardee. President of the Company, 
Dated July 29 1909. 

These bonds are part of an authorized issue of $3,000,000 and have a 
first lien upon all the franchises, rights and property now owned or hereafter 
acquired by the company, or by any of its constituent companies, includin 
the entire capital stock of the Harwood Coal Co., Harwood Store Co. an 
the Milnesville Water Co., exclusive of shares qualifying directors. 

Within a radius of 25 miles from Harwood there is a population of 
275,000 and an approximate eer aon of 260,000 h.p., and the company, 
which has now in operation electri apparatus of 2,600 'k. Ww. capacity, has 
sold its output at remunerative rates, has under negotiation several im- 
portant contracts with large consumers of light and power, and is diligently 
pushing the enlargement of the plant to a total of 10,000 k.w. capacity. 

The com _—, supplies the city of Hazleton (3 miles distant) with all its 
municipal 1 ¢ hting under a 10-year contract and has built up a large lighting 
business in Hazleton and the surrounding towns. 

The Harwood mine has been in successful operation for upwards of 
40 years. In the early days only the highest grades of anthracite were 
shipped to market, the remainder being stored in piles. The Harwood 
coal piles contain about 1,600,000 tons, a large proportion pure coal. In 
order to utilize these banks the electrical plant has been installed in such 
a way that coal can be delivered to it at a nominal cost. 

The net earnings of the combined companies for the past ten years have 
averaged $130,865 annually, and the company is at present earning from its 
electrical plant alone more than 1% times the $17,500 interest on the 
bonds now outstanding, and the mortgage provides that no further bonds 
may be issued unless the net earnings from the electrical department 
amount to at least twice the interest enaree on the total amount of bonds 
outstanding, including those applied for. 

One-half of the dividends from the Harwood Coal and Harwood Store 
Companies must be used for the extension of the electrical plant and 10% 
of the gross earnings of the electrical business must be expended upon 
repairs, renewals, additions and improvements in connection with the 
electrical lant and system—none of such extensions, additions, &c., can 
be made the basis for the issuance of bonds. Sinking fund for retirement 
of bonds: for five years from July 11914 1% ns gay 10 years, 14% 
annually; last 10 years, to June 30 1938, 2% annua Bonds purchased 
are to be ke ~ x alive as an investment of the sinking fund 

Estimated value of ak owned by the company, $2. 477,623, viz.: 
electrical plant, $575,000; net value of fuel above ground belonging to 


electrical plant, $1,137, 302; net profit on coal in mine, $480,000; coal 
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ment, nt, $1 ‘188: Haswood C0.» 
$65, ay chises are : me, except in 


here the is leased for 25 years.—V.-85, p. 471. Heh doo 

fllinois Valley Gas & Electric Co os Mergers=P ref: ‘Stock. 
Offered.—Russell, Brewster & Co.,'Chicago arid’ New York;: 
are offering the 6% cumulative pref: stock of this: new com.’ 
pany, of which Samuel Insull of Chicago is President; at $85' 
a share (netting 7.06%), with-a bonus of 25% of: ‘common’ | 
subata A preliminary cireular,,. foie: & ss says in 
substance: £20. 1 


22 1365. real ware 


ust incorporated under Iilinots laws, and has acqiutted 
trie generating plants and distribu systems locate a 

and numerous other communities ‘in the Ininols 
lines in Streator. 


rallwa Franchises 
fons, and in a all the cities and towns 


restric 


a period of 50 territory adjoins omy 
Power 00, which aiso Join A tn Bale i Shore El ey Co. ee 
the three companies... The pie ede of the Illinois Valley Co. fone of” 


ae development. and the 
nt; oe ion ‘about 


Sap : $750.0 ) ist M, 5% bends. $500 000 6% cumulative pref. 
stock, $3,500,000 cominon stock. t . 

The combiried net e schinantat thé te com in 1909, ‘a6 zerit-! 
fied by. chartered accountants were. 273. 141, .which is: more ‘than. 
sufficient to pay t terest on the bonds 6% ‘dividend on the pret. 
stock. Consolidation under aggressive mma Sain with modera i an 
ment arid methods will bring largely. in earnings., 

Official Estimate—_ 1911... 4912... 1913... 
Gross om gid LA alte pie hee wtien a $342,800° $418,000 $489 ,800 
Net earnings. - 35.22 -22455-.2 aowdiisae= 144,500) 179,400: 212,400 

{Total auth, k, $3,000 000 . and $3,250,000 common. Bonds: }' 
auth., $10, 000,00 the remaining Not. to be issued in VFR of 75%} 

of the cost of capital page ao , Samuel Insull: V Charles A 
a ig and. Tréag., John H. Guilck. The —— ‘acquired, it “18! 
‘include, with. ~ By aks properties: of the Unt Electric, Co. of 

Morris Seneca: Morris Gas fight Co., Ottawa Gas Light & Coke Co.; 

Illinois Light & Traction Co. of Streator "(embracing the'focal street rail- 


way), Odell Electric Light Co., xr 9 electric lent, plant, Gardner elec- 
tric light piant, the Wilmington Light & Powef Co., &c.] . 


Lackawanna Steel Co.— New Offices.—The company will, 


move its principal office from New, York to'its works at 
Lackawanna, near Buffalo, next fall, or as soon as the neces- 
sary additions to’ its office building at Lackaw#nna can be 
completed.—V. 90, p. 985, 980. 


Lehigh Coal & Navigation Co.—Elected to Board.—C.8. W. 
Packard has been elected a member of the board of managers, 
to succeed the late Joseph S. Harris. 

New Voting Trust—Deposits.—There has been deposited 
under the new voting trust $15,894,950 out of a.total issue 
of $24,153,150 stock, or about 66%. The time limit for 
deposits expired May 31. 

The holders of 7,039 of the old trust emg yh have failed to exchange 


them for stock certificates, and the comepeny.. it is stated, will decline to 
pay dividends thereon until the exchange ade.— V. 90, p. 1242, 1174. 


Lehigh Valley Coal Co.—Decision.—Judge Staake in the 
Common Pleas Court of Philadelphia on June 15 decided not 
to relieve the company from making further, sinking fund 
payments of at least $30,000 yearly on the $1,082,000 5% 
40-year bonds issued by the Delano Land Co., due Jan. 1 ’32. 


The sinking fund payments now amount to $1, 089, 000, invested in 
interest-bearing securities, and $4,655 cash, or more than the principal, 
of the outstanding bonds. The company pointed out that the sinking 
fund, if gh pony are er oEéy with interest compounded at 4%, would 
amount all on Jan 1 1932 to $2,634,354. 

Judge Staake says that the vicissitude and uncertainty of the 22 years 
to rn — —— endanger the =vesnans of the bondholders, and therefore 
refused the injunction.—V. 89, p. 14 

Manhattan-Hudson Realty Go .—Successor.—See Greeley 


Square Realty Co. above.—V, 87, p. 616. 


Massachusetts Gas Companies, Boston .— Dividend Rate of 
Common Stock Increased from 3% to 4%.—The annua divi- 
dend of the common gatock ($25,000,000), whic. for three 
y ars past has been 3% per annum, payable in three annual 
in tallments of 1% each, was on June 17 increased to 4% 
payable in quarterly installments beginning Aug.1 on stock 
of record July 16. The trustees voted to set aside $1,000,000 
to cover the distributions on this account forthe 12 months. 


Total Net Earnings of Operating Companies for 11 Monihs end. May 31. 
1909-10. 1908-09 1907-08. 1906-07. 
Net available for divs___$2,041,384 $1,731, 166 $1,651,632 $1,689,649 


Increased income for the Massachusetts Gas Companies is indicated by 
the following dividend changes: New England Coal & Coke Co., initial 
adage eg of 10%, payable June 30 (stock,in Nov. 1909 $499,000, ail owned 

Mass. Gas Co., V. 89, p. 1221); New England Gas & Coke Co., annual 
Or idend of 3 4% on $17, 500,000 stock (all owned), contrasting with 3% 
yearly for previous three fiscal years; Citizens’ Gas Co. of Quincy, regular 
quarterly dividend of 1% on $33,000 stock (dividends begun three months 
ago); Newton & Watertown Gas Co., reguiar quarterly 2% and extra 
dividend 2% 7s making 10% for the year, as against 8% for previous fiscal 
ba The East Boston Gas Co. has declared regular quarterly ae 
of 2%% and 1% extra, making 11 % for the fiscal year, compared with 12% 
in 1908-09; and “the Boston Consol. ‘Gas Co. has declared a dividend of 3% 
making 9% for the year, the same asin 1908-09 The Federal Coal & Coke 
Co.fis the only subsidiary not paying dividends. 


The New England Coal & Coke Co. recently purchased the 
six barges, from 1,800 to 2,600 tons ns ogra and three large 
tugs heretofore owned by the Baltimore & Boston Barge Co. 


This acquisition, together with the Collier Coastwise recently aes. 
increases the carrying capacity of the fleet of the New England C. & C 
to over 50,000 tons at any one time. The cost of the purchase above aed 
is said to have been about $400,000. 
Gas Co. on March 4 


Land Sales.—The Boston Consol. 
asked the Mass. Gas & El. Lt. Comm. to approve the pay- 
ment of $568,000 of obligations out of the proceeds of sales 
of land, chiefly lands on which stood the electric plant re- 
cently sold.—V. 90, p. 1242. 


May Department Stores Co., New York.—New Company 
Takes Over Prosperous Department Stores in St. Louis, Denver 
and Cleveland—Pref. Stock Offered.—This company was in- 
corporated at Albany on June 4 1910 with $20,000,000 of 
authorized capital stock,in $100 shares, of which $5, 000, 000 
is 7% cumulative pref. stock, to take over three prosperous 
and long-established department stores in St. Louis, Denver 
and Cleveland. The company was financed oy Lehman 
Brothers and Goldman, Sachs & Co., both of Y. City, 


Wee eth eee! ae [ ; 


1 he; on another pase, offer the unsold portion’ ot the ; pret. 
; stock, deliverable July 1, at 9914%, subscriptions to be paid 
at. the office of .the last-named: firm,:60 Wall St., in N. Y. 
funds. F. J, Lisman, & Co., 30. Broad St., are also offering 
‘the. pref. sharen, to yield over 7%. A circular says in 
substance: .- . o rat b- 

All Issued and 


Aut horized Capttalization, 
S “stock entitled to 7% cumulative 


beginning Oct. 1 1910 Mak once both as’ abe: 
+ | dha na dividends sie upaosabh bee: at the com ny's option, all 

FE eay Pars. nat SY, time on. three mos,’ ce at 125 and. ac- ‘ 0d 
+} ommon Rese ea eenennnnnnnessenneeannnans 5,000, 


panies. W hose aS is ee One ones er be:Conducted ‘as: Heretofore . 


Gomoantee. jhoenberg M ting ‘the aver, Gole,: 
known the “F a a iothing Oo. 
¥ Company of Creve Pr May Shoe Clot a ras 


Louis, M solely to vhola iio vee send onave 
| ease ‘and’ Denver sie fom 4 a 
; nce Sheet. . nh! 
Introducing assess anid ‘Na wabiitties « as ‘of: Feb. 1 1910 to be dation’ over froin 
Shoenberg M Pe 26 &. saab: the Coe,, Oleveland; the _ ~- 
Me od Shoe othing » Denver, and the May . Real . - 
a agus $20. zie. i tnven Orban (320,616,898) 
i ure, god ee yey a semanas regual acount 30001000 
{geodtwill aren personal accoun 
| pet ag a supplies 2,333 ,640 r deposits, &c___._. , 292,388 
ne ote Cis Oi ,127| Accounts ‘payable _ = _~ “ 236,819 
Aone cots. and Dine reossyane , 441,772, ssteads : 41,040 
; Gundy Tah io ARE nll 4 _ 52,151] Reserve for trading stamps (ties 
gasssigi. “a 13 and Ley gry wos eee “i 45,751 
Bropatdvcaperney hand | 213; ce by 










Certified Combined 's of the pinsnkd Companies After pram ‘All Interest 
oie 2 tenahiene O° “tooo * Jan. 
i sieri 728 «$927, deb seis, Oei “het siz 898 ' 
er its charter (a) ; decane sno power to mortgage ot encumber » 


of stock given sepa- 
set apart in each year out of profits not less than 

annum as a “‘special surplus account” before any dividends 
shall be di on the’ common stock. During the first t years this 
fund may either be added to general x Sarsive: or ised for the acquisition of 
pref. stock; in every su ing. year to be used to retire and cancel $150,000 _- 
par value of pref. stock at the lowest prices obtainable but in no event 
exceeding a premium of aE%; © no o— whatever shall be declared 
on the — ia nk & $250,000 is in the “‘special surplus account’’ 
nor more than in any one year until the ‘‘special surplus account’’ 
shall amount to rid 000 fy the aggregate salaries of the officers shall 
not at any time during the first three years exceed $60,000 = annum, and 
shall not thereafter be increased beyond a total sum equal to % of 1% of 
the net sales for the year next cS eegeraee without the previous pte of at 
least'a majority of the pref. stock 

Statement b y President David May, St. Louis, June 9 1 

The May Shoe w Clothing Co. of Denver was founded in 1889. ” ‘Three 

—_ subsequently the same owners acquired the ‘“‘Famous,’’ which busi- 

ess had been established in St. Louis 24 20 E gars prior to that date; and in 
1899 established the May Co. of Cleveland, also as a general department 
store. All occupy central retail locations. 

During the last five years the business has increased from $6,307,553 in 
1905 to $12,783,873 in 1909, and the net earnings from $712,899 in 1905 
to $1,271, 728 in 1909. For the four months since Feb. 1 1910 the combined 
sales were $4,470,079, gee ae $3,817,974 for a similar period in 1909, show- 
ing an average increase of 1 7%. believe that a conservative estimate 
of sales for 1910 is $14,000, 000 or more. There has been expended for pub= 
licity in excess of $5,000, 000, all of which has been charged off to operating 
cost. We conduct what is known as the popular priced business, d g 
largely in the more staple lines, with, however, some of the better A 
Our losses in the past have been less than 1-10 of 1% on our total sales. 


Northwest Corporation, Walla Walla, Wash.—Sale of 
Properties.—This company was acquired by H. M. Byllesby 
& Co., Chicago,some 30 days ago, and the Pendleton, Walla 
Walla and North Yakima properties were disposed of to the 
Electric Bond & Share Co. (see Pacific Power & Lt. Co.) 

The Willamette Valley Co. properties, including Dallas, 
Monmouth, Independence, Corv:llis, Albany, Eugene, 
Springfield, &c. (Oregon), were taken over by the Northern 
Idaho & Montana Power Co., which company is under the con- 
trol and management of Byllesby &Co.—V. 90, p. 1102, 1240. 


Ohio Fuel Supply Co.—Report.—For year ending April 30: 


pore Bend except by consent of 75% of each 
rately @) there shall be ¥ 


Year— Gross. Expenses. Net. Div. (10%). Surplus. 
1909-10_______. $2. 928,282 $1,443,534 $1,484,748 $825,000 $659,748 
1908-09________ 568, "969 1,283,359 1,285, °609 700,000 585,609 


—V. 90, p. 1365, “047 
Omaha (Neb.) Water Co.— Decision Ordering City to Pur- 
chase.—See editorial on a previous page.—V. 90, p. 1494. 


Pacific Power & Light Co.—New Subsidiary for American 
Power & Light Co.—This company was incorporated June 16 
1910 under the laws of Maine with a capitalization of $7 ,500,- 
000, divided into $1,500,000 7% cum. pref. and $6,000,000 
common stock, and has taken over (compare V.90, p. 1556): 


Gas properties in Walla Walla and North Yakima, Wash.; Lewiston, Ida., 
and Astoria and Pendleton, Ore. (compare Northwestern Gas & Electric 
Co., V. 82, p. 632: V. 89, p. 352, and Northwestern Corporation above; 
also in Vv. 89, p. 924: V. 90, p. 1102, 1240). 

Electric properties in Walla Walla, Astoria, Pendleton and Athena. 

Local trolley situation in Astoria and in Walla Walla and interurban line 
running from Walla Walla to Milton (see Walla Walla Valley Traction 
Co., page 115 ‘‘Electric Railway Section.’’) 

Strahorn properties, consisting of electric light, power and water systems in 
North Yakima and along the valleys of the Columbia and Yakima rivers 
(Northwest Light & Water Co.). 


The Pacific Power & Light Co. is controlled through 
ownership of its common stock by the American Power & 
Light Co., which in turn is controlled by Electric Bond & 
Share interests. 


The American Power & Light Co. also controls through ownership of 
entire common stocks: Kansas Gas & Electric Co. (see advertisement on 
another page and V. 90, p. 1046); Wichita and Pittsburg, Kansas; Portland 
(Ore.) Gas & Coke Co. (Vv. 90, p. 1176). With the acquisition of the Pacific 
53 300: i Co. its gross earnings, we are informed, will approximate 


Pullman Co.—Federal Court Denies Injunction—Re-hearing 
Asked.—The United States Circuit Court at Chicago (Judges 
Grosscup, Baker and Seaman) on June 11 denied the applica- 
tion of the company for an injunction restraining the Inter- 
State Commerce Commission from enforcing its order (to be 
effective July 1 as now fixed) to reduce rates (at different 
amounts as between upper and lower berths) between various 
Western points. V.90,'p. 1047. Judge Grosscup says: 





The company has brought ve our attention a certain specific route pcan 
St. Paul to Fargo on which, it appears by the bill, its profits of operation 
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will be very small under the order of the Commission. But that service is 
small when com th the entire sefvice rendered by the company: 
and regarding which the company has presented no figures. The Court 
could not, therefore, grant a restraining order upon the grounds of ill effect 
upon the entire revenues of the co J j 

{The opinions of the Inter-State Commerce Commission were given at 
length in the ‘‘Railroad- Gazette" of April 15 1910.—Ed.] 

he application of the Great Northern iy. was denied on the ground 

that the matter had not been fully presented to the Commission, and at 
the suggestion of the Court applications for a re-hearing were made to the 
Commission by both companies on June 16.—V. 90, p. 1176, 1047. 


Reo Motor Car Oo., Lansing, Mich.—Dividend.—The 
company has declared a dividend of 30% on its $2,000,000 
capital stock (par value $10), payable June 18 to stockholders 
of record June 15. See statement of company in V. 90, p. 1300. 


Ro Ring Spi Co., Boston.— New Stock.—Share- 
’ holders of record June 4 1910 were given the right to subscribe 
at par, $10 a share, until and including June 15 for 7,500 
shares of treasury stock, in the proportion of one share for 
each nine shares of their respective holdings, payable at office 
of company, State Mutual Bldg.,in two equal installments— 
June 15 and July 11. Pres. Charles. 8. Smith says: 


Since the last annual meeting the ee. has had added a convincing 
proof of the commercial value of the - nning ring which it controls, evi- 
denced by the endorsement of the ring competent experts in the cotton- 
manufacturing business, and also by additional orders for rings from mills 
where there have been experimental frames heretofore. It is advisable that 
the company should provide itself with a reasonable working capital in. 
order to continue the manufacture and sale of rings, instead of contracting 
for the same with some already established cotton machinery corporation. 
By the sale of this stock the floating debt will be liquidated and ample 
‘working capital provided for the present. The entire issue has been 
underwritten.—V. 86, p. 1104. 


Springfield (O.) Light, Heat & Power Co.—Opiion.— 

According to local p> pe's, an option on the controlling inter- 

-est in the stock was given last week, but the sale had not been 
closed.—V. 90, p. 1494, 1106. 


Sunday Creek Co.—New Officers.—The following new 


officers are announced: 

‘* KE, A. Oole, for several z ars a director, has beam enter d accepted the 
residency, to succeed W.K. Field, who has become President cf the Pitts- 

burgh Coal Co.; and S. C. Gailey, Auditor, has been elected Vice-President. 


Bonds Called.—$43,000 of the 5% sinking fund bonds of 
1905 have been called for paym nt at 10214 at the Central 
Trust Co. of New York, trust e, on July 1.—V. 89, p. 1355. 


Texas Company, Houston.—Stock Dividend 50%.—The 
directors have declared a dividend of 50% ($9,000,000), 
payable on June 30 in new stock dated July 1 1910, along 
with the regular quarterly cash dividend of 3%, to share- 
holders of record June 23. This distribution of stock in- 
creas:s the amount outstanding to $27,000,000, the $2,000,- 
000 recently sold to a syndicate participating in the stock 
dividend, but being entitled to only 1% in cash as accrued 
dividend to June 30. Compare V. 90, p. 1494, 1366. 


Union Switch & Signal Co., Pittsburgh.—Favorable De- 
-cision.—Judge Ray in the United States Circuit Court in this 
city on June 10, in a suit by the company against the Gen- 
-eral Railway Signal Co., held that the latter has infringed 
a patent obtained by .'acob B, Strubble, now the property of 


the Union company. 

A perpetual injunction is issued restraining the General Railway Signal 
Co. from making or selling any of the infringed signal devices. John A. 
Shields is named as master to appraise the amount of damages to be paid to 
the complainant.—V. 90, p. 624, 528. 


United Shoe Machinery Corporation .—See ‘Ann. Reports.’ 

Extra Dividends of 10°; in Stock and 4% in Cash on Common 
Stock.—The directors cn June 11 declared, along with the 
usual quarterly dividencs of 2% (50 cents) on the $24,631,695 
common and 14% (37% cents) on the $9,434,075 pref., an 
extra cash dividend of 4% ($1 per share) on the common 
stock, and also a stock dividend of 10%, all payable July 5 
to stockholders of record June 16. 

Plan for Benefit of Lessees.—President 8. W. Winslow in 
circular of June 10 addressed to the lessees of the United Shoe 


Machinery Co. says in substance: 

When the company was organized in 1899 it adopted the policy: ‘To 
furnish a better service and ae mR year by year at a constantly dimin- 
ishing expense to its lessees.’ o this policy it has consistently adhered. 
It has substituted improved machines for those out of date. It has sub- 
stantially done away with payments for installation of machines. It has 
reduced its rentals and royalties, sometimes directly, sometimes indirectly, 
by furnishing auxiliary machines without additional royalty charge. In 
order to give better service, it has increased its factory facilities from year 
to year and has just begun to build an addition containing more than two 
acres of floor space. 

Although the company has expended several million dollars in improving 
the machines with which its lessees have been supplied, the average royalty, 
direct and indirect, now received = the company for all classes of shoes is 
less than 2 2-3 cents Vad pair, including all charges for depreciation and the 
maintenance of machines, the company maintaining the entire outfit of 
the manufacturer at the highest point of efficiency. In its general de- 
partment alone there has been a reduction in the price of 755 commodiites, 
comprising findings and shoemakers’ supplies, averaging 25.6%. 

Every year the tenn mene has expended from $300,000 to $750,000 in 
the purchase and development of new inventions. Nearly 100 new and 
better machines have been produced, 16 of them performing operations 
which, before their introduction, required skilled nd workmen. The 
“ideal clicking machine” recently introduced should alone save the manu- 
facturer a sum equal to the average royalty now paid for the use of all 
machines leased by him from the company. The economies resulting from 
the use of other new machines range from 10% to 50%. Under the lease 
premium formerly in force machines for making 500 pairs of Goodyear 
welt shoes per day required an initial payment of $2,845 for installation; 
under the loan lease now in force this payment has been replaced by a yearl 
rental of only $106. There is a corresponding saving in connection wit 
machines of all other departments; substantially the last of these payments 
was removed recently. Thus the shoe manufacturers, and through them 
the public, have benefited substantially from the fact that several com- 
panies of limited scope were gathered into a single large company. 

Always recognizing that it has a common interest with its lessees, the 
c>»mpany has long had in contemplation the following plan, which it believes 
will result in the expansion of its own business through the increased busi- 
ness of its customers: Beginning with Jan. 1 1910 the company will create 
a fund by investing each year, for three years, in the common stock of the 
United Shoe Machinery Corporation a pease increasing each year, of 
the amounts received from its lessees for the use of its Goodyear welting, 
stitching and turn-sewing machines in the United States, and will add to 
that fund from time to time the dividends paid in the meantime upon stock 
so purchased. At the end of three years from that date it will distribute 
the entire amount of stock held in the fund among those lessees who use 
the Goodyear Lge 5 May: and turn-sewing machines in the United 
States and who shall have faithfully observed the covenants of their leases 





each lessee of these classes of machines to receive a share of the entire d 
te to the amounts id by hh for the use of such machines.” 
beneficial interest of each lessee in the stock held in the f Ww. 

undistributed, shall not be assignable by his own act or by operation df 
law, or be subject to attachment on mésne process, execution or any |} 
Process, ‘and in the distribution thereof the company will only re 

he lessees and their executors and administrators as entitled to 
therein. In termination of all questions which may arise concerning 
the said fund and the distribution thereof, the company reserves to itself the 
right of final decision. Of the amount received from the use of trad 
weiters and stitchers in the United States during the calendar year 1910, 
not less than 15% will be invested in accordance with the foregoing plan, 
and of the amount received from the use of the Goodyear turn-sewing 
machines, not less than 10% will be so invested.—V. 89, p. 1546. 


United States Motor Co., New York.—Stock Increase.— 
The shareholders on June 15 authorized the increase in the 
auth. capital stock from $16,000,000 to $30,000,000 (oné- 
half 7% cum. pref.), in part to finance the acquisition of the 
Dayton Motor Co., provide additional working capital, &c. 
An exchange says: 

The Dayton organization is valued at $2,500,000 and, it is understood, 
will be taken over ig exchange of stock, For the five months the 
U.S. Motor Co. has been in existence it has done a business of between 
$15,000,000 and $18,000,000, and ‘there are still some 7,800 orders to be 
filled this season. [In addition to the acquisitions recently announced: the 


Providence (R. I.) Engineering Works has lately been purchased. Com- 
pare V.-90, p. 1494.] . os 


United States Steel Corporation .— Resolution. —The House 
of Representatives at Washington on June 16 passed the 
resolution offered by Mr. Stanley of Kentucky requestin 
the Attorney-General to report to the House all facts in his 
possession tending to show whether there exists, or has within 
the last 12 months existed, a combination, agreement or 
conspiracy between the Carnegie Steel Co., Federal Steel Co., 


-American Tin Plate Co., National Tube Co., American Bridge 


Co., American Steel & Wire Co., and American Hoop Steel 
— violation of the anti-trust laws.—V. 90, p. 1495, 1177, 


United Wireless Telegraph Co.—Prosecution by Federal 
Authorities —President C. C: Wilson and Vice-President 
8S. 8. Bogart were arrested on Wednesday at the instigation 
of the Federal authorities on the charge of ‘‘using the mails 
to promote a scheme to defraud.’’ Commissioner Shields 
set the examination for July 12. The Federal Grand Jury 


in this city on Thursday began an investigation. 

The statement put out by Chief Post Office Inspector Walter S. Mayer 
says that while the selling price of the stock was boosted from time to time 
by artificiat means up to as high as $50 per $10 share, the actual value of 
the ‘‘real assets, consisting of land stations, patents, manufacturing plants 
and real estate of all kinds appear to be, on a conservative basis, about 
$400,000... The authorized stock is $20,000,000 (divided equally between 
common and 7% and Same eo T9g referred) , of which, as per balance sheet 
of Dec. 31 1909 (V. 90, p. 1488), $4,823,460 was held in the treasury. 

The statement of the Government official says: ‘“There are about 23,000 
stockholders in the United States. The operating expenses have been 
much greater than the receipts, and the total accumulated surplus of 
$6,582,330, as shown in the balance sheet of Dec. 31 1909, Is fictitious. 
The asset, ‘“‘stocks and bonds in other com les, $14,148,610,’ shown in 
the latter refers to the ‘defunct American DeForest Wireless stock” (total 
authorized, $15,000,000), which was received in exchange on the basis of 
ten shares for one share of United Wireless stock. The Treasurer of the 
company has admitted that $300,000 of the ‘$317,449 cash” Is fictitious. 
The patent and patent rights, placed by a firm of licensed accountants at 
$20,233, was arbitrarily increased to $5,520,233. While the officers of the 
compery were privileged to sell their stock, the outside purchasers were, it 
is said, required to accept stock certificates stamped ‘not transferable until 
Feb. 11 1911,"" thus enabling the officers to make Improperly an enormous 
amount of profits. 

The company on Thursday gave out a statement contro- 
verting most of the allegations of the Government official, 
which says in part: 

No literature issued under the present management stated that the 
company had a controlling interest in other wireless companies or lar 
holdings in the Marconi Co., the Marconi holdings being comparatively 
small. At intervals the market value of the stock was advanced in view of 
increasing business. The stamped stock was that issued in exchange for 
securities of the American De Forest Co. All purchasers of United Wireless 
stock received stock transferable on the books at any time, and a large 
amount has been transferred. The stock issued to officers for their salaries 
was based on the selling price at the time and was also issued for cash 
advanced by the officers, reaching at one time to $167,120. 

There was a surplus of receipts from operations which has been invested 
in additional stations and equipment. 

The Treasurer never stated that $300,000 of the $317,488, representing 
cash in the treasury, as shown in the balance sheet of Dec.31 1909, was 
fictitious. ‘The estimate [of $5,520,233 for patent and patent rights] is 
conservative, taking into consideration the number of patents owned and 
their great commercial value,’’ and the future of wireless telegraphy. 

The real assets consist of land stations, patents, manufacturing plans 
and real estate, as stated by Mr. Mayer, but he omits a very important 
asset—the number of ships equipped. ‘It is absurd in the extreme that 
any one officer or all the officers put together have cleaned up $5,000,000 
and possiby $10,000,000. The statement is utterly false.”’ 

The company has equipped 310 ships plying the waters of the Atlantic 
ig ec pores and the Great Lakes, and 100 land stations.— 

‘ +2. " 


pti tend Church, Kerr & Co., Ltd.— New President. 
—Henry H. Westinghouse has been elected President, to 
succeed the late Walter C. Kerr.—V. 86, p. 113. 








—Wm. A. Read & Co., bankers, are offering on another 
page Kansas Gas & Electric Co. first mortgage 5% gold bonds 
dated March 1 1910, due March 1 1922. The company con- 
trols the entire gas and electric lighting and power business in 
the cities of Wichita and Pittsburg, Kansas, with a combined 
population of about 75,000, operating under franchises which 
extend beyond the maturity of the bonds. The statement 
of earnings shows a large surplus over the interest require- 
ment. The property was very fully described in the ‘“‘Chron- 
icle,’’ issue of April 16, page 1046. 

—William 8. Gilmore & Co. have opened a new bond office 
in The Rookery, Chicago, to deal in carefully eslected se- 
curities for conservative investments. Mr. Gilmore has had 
considerable experience in the bond business in Chicago. 
He was with Redmond, Kerr & Co. for a time and for the 

ast six years was manager of the Chicago office of Spencer 
rask & Co. 

—Blake Bros. & Co. offer at 106 (carrying July 15 dividend 
not yet declared) a small block of Associated Merchants Co. 
second 6% cumulative preferred stock with participation in 
profits, now paying 7% per annum. 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, June 17 1910. 

Though railway earnings continue to show important gains 
over those for the corresponding period last year, and the 
feeling is generally hopeful, there is never theless a feaven of 
conservatism which prevents over-trading. The crop outlook 
on the whole seems to be steadily improving. Curtailment 
of production in texitle industries is still noticed. 

_ LARD on the spot has been easier, owing to some weakness 
of late in the market for live hogs, due to increased arrivals. 
The market for lard futures has been heavy at times, too, 
and trade has been quiet. Prime Western 12.75c., Middle 
Western 12.70c. and City steam 12%c. Refined lard has 
been quiet and without marked change in quotations. Re- 
fined Continent 13.20c., South America 14.25c. and Brazil in 
kegs 15.25c. The speculation in lard futures here in New 
York has been mainly nominal. At the West prices have 
fluctuated in an irregular manner. The feeling in the mar- 
ket there has become more bearish of late, owing to an ex- 
panding movement of live hogs. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 

Sat. Mon Tues. Wed, Thurs. Fri. 
July delivery_.......- 12.40 


12.40 12.60 12.55 12.42 12.40 
September delivery_...12.40 12.40 12.65 12.60 12.50 12.60 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO 





Sat. on. Tues. ed. Thurs. Fri. 
July delivery__....__-- 12.30 12.25 12.47% 12.40 12.40 12.35 
September delivery..-.12.25 12.20 12.42% 12.40 12.40 12.35 


PORK on the spot has been quiet and prices have ruled 


steady. Mess $24@$24 50, clear $24 50@$26 and family 
$26@$26 50. Beef has been dull, with mess easy and other 
ades firm. Mess $15@$16, packet $16@$17, family 


19 50 and extra India mess $30. Cut meats have been 
quiet and generally steady. Pickled hams 154%@l6c., 
pickled bellies, clear, $16@$18%4, and pickled ribs 154@ 
17\%c. Tallow quiet and steady at 634c. for City. Stearines 
quiet, with oleo weak at 1144@12c. and lard steady at 14@ 
15c. Butter easier, with trade quiet and receipts liberal; 
creamery extras 27 144 @27 4c. Cheese quiet with slight changes 
in prices; State, whole milk, colored, fancy, 14c.; white, 1334c. 
Eggs quiet and easy; Western firsts, 19@194c. 

OIL.—Linseed has declined for domestic, owing to in- 
creasing arrivals of seed and larger supplies of oil. Trade 
has been more active, but purchases have been limited as a 
rule to small lots. Crushers have offered car lots, it is stated, 

prices considerably lower than published quotations. 
ty, raw, American seed, 78@79c.; boiled, 79@80c. Cal- 
cutta quiet and steady at 90c. Cotton seed quiet and 


easier; winter 8.25@8.40c.; summer white 8.15@8.45c. 
Lard quiet and steady, with supplies small; prime $1@ 
$104; No. 1 extra 62@63c. Cocoanut quiet and firmer; 


Cochin 10@10%c.; Ceylon 94%@9M%ec. Olive quiet and 
steady at 78@80c. Cod in good demand and firm; domestic 
40@42c.; and Newfoundland 43@45c. 

COFFEE on the spot has been firm, with trade quiet as a 
rule, though at times of late there has been a somewhat 
better inquiry for Santos grades. Rio No. 7, 84@8%c.; 
Santos No. 4, 854@8%c. West India growths have been 
quiet and. steady; fair to good Cucuta 934@10%e. The 
speculation in future contracts has been quieter and fluctua- 
tions in prices have not been marked. The undertone of 
the market, however, has been firm. The European markets 
have displayed unexpected strength at times. On the other 
hand, Europe has sold here on a small scale. Spot interests 
have been the principal buyers. Closing prices were as follows: 


Jume ___.- 6.45c.!Sept ..___- 6.65c.| December _6.70c.| March-___- 6.79c. 
July ___--- 6.50c.| October ___6.70c.|January —..6.74c.| April_.___- 6.80c. 
August ___6.60c.| November_6.70c.| February  _6.76c.|May ...._-. 6.82¢. 


.SUGAR.—Raw has been more active and easier. Cen- 
trifugal 96-degrees test, 4.18¢.; muscovado, 89-degrees test, 
3.68c., and molasses, 89-degrees test, 3.43c. Refined has 
been quiet and steady. Granulated 5.15c. Teas firm and 
in good demand, though purchases have been limited to 
moderate-sized lots. Spices steady, with a moderate de- 
mand for grinders. Wool dull and easy: 

PETROLEUM.—Refined has declined, owing to weakness 
in crude. Trade has been moderately active for domestic 
and export account. Refined, barrels, 7.65c., bulk 4.15c. 
and cases 10.05c. Gasoline has been active and firm; 86- 
degrees, in 100-gallon drums, 18%{c.; drums $8 50 extra. 
Naphtha has been in moderate demand and steady; 73@76- 
degrees, in 100-gallon drums, 1634c.; drums $8 50 extra. 
Spirits of turpentine quiet but firmer at 62c. Rosin in light 
demand but stronger; common to good strained $4 90. 

TOBACCO.—The situation in the market for domestic leaf 
has shown no change during the week. Cigar manufacturers 
have continued to report trade quiet and they show no dispo- 
sition to depart from the policy of buying sparingly. Prices, 
however, have ruled firm. Sumatra has been. moderately 
active at firm quotations. Havana has been quiet but firm. 

COPPER has been easy, with consumers buying sparingly. 
It is reported that purchases of electrolytic can be made at 
current prices for delivery through the he a of the year. 
Lake 1254@12%c.; electrolytic 12.30@12.40c. and casting 
124%@12\%c. Lead dull and steady at 4.40@4.50c. Spelter 
has been dull and weak at 5.15@5.25c. Tin quiet and 
easy; spot 3244c. Pig iron has been quiet and. steady; 
No. 1 Northern $16 75@$17; No. 2 Southern $15 75@ 
$16 25. 





COTTON. — 

’ Friday Night, June 17 1910. — 

THE MOVEMENT OF THE CROP as indicated by our 

tel ms from the South to-night is given below. For the 

week ending this evening the total receipts have reached 

23,779 bales, against 26,832 bales last week and 36,392 

bales the previous week, making the total receipts since 

Sept. 1 1909 7,061,451 bales, against 9,640,610 bales 

for the same period of 1908-09, showing a decrease since 
Sept. 1 1909 of 2,579,159 bales. 





























Receipts at— Sat. Mon, | Tues. Wed. | Thurs.| Fri. Total. 
Galveston __...- 976 768; 1,107 789 838 246) 4,724 
Port Arthur--..- ik'we sews a» oa Uowe tows 
Corp. Christi, &c ate i wig my cwae ert sigh tial mesig 
New Orleans-.-- 913; 1,379) 1,395 684) 2,873 558! 7,802 
Gulfport ...-..-- wwe b iad pa joak évaw o wae cite 
Mobue .1.....<- 1 45 101 57 41 37 282 
Pensacola _....- ween annw opin ine sais LSE aT AS: sisaidia 
Jacksonville, &c. me Lee sens a ae" cue ot oan 5 Hs 
Savannah _.-..- 1,032 394) 1,420 248 816 623; 4,533 
Brunswick .-...- eeekel Se ae ial sh BLAS er 2,984 2,984 
Charleston .. ~~. 2 a eR 8 15 52 94 171 
Georgetown ~~... pee ayey chin wsph cue pil alibi 
Wilmington _..-. ios ania 1 271 82 188 12 554 
INQUEEE he wc eee 303 148 275 221 109 202; 1,258 
N’port News, &c ~the uttied oskd Miesee date nk ape a awe 
New York...--- 254 shitien 147 eshte 145 Sitio iia 546 
Boston __..-.-- ar 22 101 9 74 206 

altimore ___..- “wae aie ai vere i oo eames 619 619 
Philadelphia. -.. 100 Sil a bat Sissies ewiwe pita its 100 
Totals this week_' 3.581' 2,757' 4,825' 2,096' 5,071' 5,449! 23,779 








The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 























1909-10. 1908-09. Stock. 
Receipts to 
June 17. This ,Since Se This |Since Sep | 
Week. | 11909. | Week.| 11908. | 1910. | 1909. 

Galveston_ -----_- 4,724)2,455,715| 9,840)3,555,114 43,224 49,223 
Port Arthur- ---- pe eee eS! pen ttieitg: I ES 5); acetic edt deere 
Corp. Christi, &c_ mies 72,058 me ee 5 A gultet ul Heh ge 
New Orleans _-_-_- 7,802/1,259,092| 6,903/2,047,239 77,312| 138,621 
Gulfport __----- iid 2 «ian yt ee ae Se 
Mobile ___.--_-_- 282| 241,638 997| 374,374 4,408 9,937 
Pensacola -- -_-- ----| 136,985) 5,050} 155,149) -..--..] ------ 
Jacksonville, &c_ a ail 39,36 119 BOGaGl. nactiin’ « dada 
Savannah_-_-_--_-_- 4,533/)1,319,131 3,813/1,481,695 26,286 35,969 
Brunswick __-_--_-_ 2,98 229,42 _..., 819,847 6,365 82 
Charleston -----_- 171} 208,413 924; 209,151 4,671 4,444 
Georgetown -_-__- shonin 1,37 amin BEL ccm nie. aah ann 
Wilmington ___-_ 554) 311,922 240; 408,760 8,221 540 
Norfolk_-__---_-_-- 1,258} 502,175) 3,536; 584,592 8,962 11,894 
N’port News, &c-_ a a 18,441 368 BOeaeel. tee heehi eee 
New York_____-_ 546 22,792 Ne Yee 18,720| 153,992) 173,910 
Bostom .___.--_- 206 13,615 367 16,857 4,589 4,41 
Baltimore. ------ 619 76,966; 1,226 98,813 5.501 5,46 
Philadelphia __-_-_ 100 1,796 pee ach 5,940 1,055 4,100 

es ceacmaiaiiives 23,779'7,061,451' 33,383'9,640,610 344,586: 439,345 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— 1910. 1909. 1908. 1907. 1906. 1905. 
Galveston -__ 4,724 9,840 16,855 6,779 10,475 18,425 
Pewrehar,@6.)  ..sken. kee SS > ie eg ne dit ,030 
New. Orleans_ 7,802 6,903 15,117 6,294 6,809) ,09. 
Mobile -_...- 282 99 1,028 126 76 90 
Savannah -_-_-_ 4,533 3,813 7,903 4,113 9,172 12,279 
Brunswick --_- Bee. w<ckee Le wae 1 ,28 
Charleston, &c 171 924 237 18 45 6. 
Wilmington _- 554 240 1,675 57 1,011 1,349 

orfolk _.__-. 1,258 3,536 4,582 2,258 2,127 10,298 
rv pes Ni, &o} =... 2. ee ee 298 108 602 
others -- 1,471 6,762 959 5,417 537 4,383 

Total this wk_ 23,779 33,383; 48 ,356 25,388 31,573 68,274 

Since Sept. 1.'7,061,451 9,640,610 8,012,863 9,573,976'7,544,691 9,354,360 





The exports for the week ending this evening: reach a total 
of 74,473 bales, of which 48,230 were to Great Britain, 
4,500 to France and 21,473 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 





Week ending June 17 1910. From Sept. 1 1909 to June 17 1910. 
Exported to— 
































Exported to— 
Exports 
Srom— Great ma Conti- Great Conti- 
Britain.\Fr’ nent. | Total. Britain, \France.| nent. Total. 
Galveston _.__| 1,993) ...-| 4,506) 6,499 709,994/377,722| 943,641/2,031,357 
Port Arthur. eigiek Packed eee YS sain dan 25,883) 18,398) 98, 142,281 
Corp.Christi, &e ae! Eres ae odidue:  caeabireel sabi 16,97 16,975 
New Orleans__! 12,576 723| 3,571) 16,870 552,067|186,598) 379,071!1,117,736 
Mobile ______- } So) lll}. cll) li..' 37,837] 74,601] 40,992] 153.380 
Pensacola --.-- A bh aoe sek 48,525) 54,674; 39,761) 142,960 
Gulfport ...-- PRS geet abil week) ide the 7,818 
Savannah -_-- ‘cae code: 22008 237,999) 83,991) 438,605, 760,595 
Brunswick - - _ Rie ee oat 5,496 95,881; 188,422 
Charleston Me: x on ----| 100,19 117,096 
Wilmington _-- SE . al otou 15,700} 175,994) 292,384 
isi aridhacies a>. 2 ee Ag eS 1,421 6,284 
Newport News. gs i% heal 3s, EF ERS RR See 4 
New York ._-_-_! 33,334) 3,641) 12,063 54,869] 135,844) 463,451 
Boston .._.-. 327 = inpe td 10,269; 107,221 
Baltimore ---. Baad 136) 50) 7,8 30,754 56,524 
Philadelphia -_-_ 7 BS owe 249 ates Fs 16,854 62,135 
Portland, Me- . ee: Ria a pare ees Boe ee 427 
San Francisco. Rae VS ee pe awe 57,822 57 ,822 
RU enc ned | dy ts 8 rea eye BB ey i cai 28,301 28,301 
Tacoma ______ ey okch case. Gee ited Tt} 45404} «45404 
Portiand, Ore.| —. sae «will Se oF 23 a ded ign bibs 200: 200 
Pembina -___-- REE SRS: seal midéiot ude sith ot Sage“ 600) 600 
Detroit... _.... PY ANE sonal | seed “jawnene MM <0n0pa eines 
en ' 48,230) 4,500) 21,743 74,473 2,262,894|879,945)2,615,534|5,758,373 
: — a . " 

Total 1908-09. 32,651/10,270) 21,907 64 ,828 3,424 ,917)1007907 3,657 ,683|8,090,507 

















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
i RE i Sate ace 
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On Shipboard, Not Cleared for— 
June 17 at— 

Great , Ger-_: Other | Coast- Leaving 

Britain. France| many. |Foreign| wise. | Total. . 
New Orleans__| 3,876) 3,952! 1,570 92 180} 9,670 67,642 

Galveston __- 4,803 ----} 38,218) 6,903 437| 15,361 27,8 
Sav: pat Pint ee asp ag teat Wo | welek- Leeee 24,915 
Charleston. __ seen ee ba ae Baers Eee page 4,671 
Mobile ___.._- 450 ise a ek sek ahi 100 550 3,858 
Norfolk ___._- =n al i pica as as 6,267| 6,267 2,695 
New York___-_| 15,000} 1,200) 1,800 300 _...| 18,300} 135,692 
Other ports-_- 800 ai Geli 300 eg ow pa Weey * 1,100 24,631 
Total 1910__| 24,929] 5,152) 6,888] 8,666) 6,984] 52,619] 291,967 
Total 1909__| 32,084] 13,612) 10,402] 28,805] 10,166) 95,069] 344,276 
Total 1908__' 11,476 6,947! 4,194! 13,420! 21,081! 57,118 221,235 








Speculation in cotton for future delivery has been quiet at 
lower prices. The decline was attributable largely to gen- 
erally favorable weather, the spread of the curtailment of 
ab meter in this country and evidences that this policy is 

eginning to react upon the English trade. Certainly the 
spot market at Liverpool of late has shown a sudden, and 
what seems to many asignificant, falling off in transactions. 
Also Manchester has reported trade to be in a less favorable 
condition. In other words, the cable dispatches have been 
disappointing to the advocates of higher prices. Newspaper 
reports have put the condition of the crop in Texas at 8.8% 
better than last year and that of Oklahoma at 7.7% better. 
Opinions vary as to the precise amount of increase of the 
acreage, but West of the Mississippi River it is believed 
to be large. The reports are all insubstantial accord on that 
point. Rumors, too, that the anti-option bill is likely to 
yass the House of Representatives, even if it should be blocked 
in the Senate, have had more or less effect, though the other 
factors mentioned have undoubtedly been more potent. It 
is said, too, that the Grand Jury has reached some con- 
clusion in regard to the so-called cotton pool. Meantime 
speculation has been dull and liquidation has been more or 
less of a feature. The favorable character of most of the 
weather and crop reports of late leads some to the conclusion 
that the July Government report is likely to be in the main 
favorable. Southern spot markets, moreover, have been 
generally quiet. Support by the leading bulls has been 
necessary to prevent prices from sagging to a lower level 
than they have actually reached. Rallies have occurred from 
time to time, owing to the covering of shorts, and it is in- 
sisted that the uncovered bear interest in July is of rather 
large proportions. Moreover, the certificated stock here 
has been rapidly decreasing. The falling off thus far this 
month amounts to about 89,000 bales. Heavy rains have 
been reported in Georgia and the Carolinas, and the last 
weekly Government report stated that the precipitation in 
these States has recently been above the normal. Liverpool 
has sent buying orders to some extent and large spot inter- 
ests have also purchased on the decline. Some reports have 
been in circulation, too, to the effect that weevil was doing 
more or less damage in Mssissippi, Louisiana and Alabama. 
The statistical position, according to the bulls, is strong. 
Others maintain that its strength is merely superficial, since 
it is offset by the curtailment policy among the mills of this 
country, which is plainly spreading. Large mills at Fall 
River have decided to shut down every other week. As these 
mills are under the control of M. C. D. Borden, the action is 
taken to be distinctly worthy of note. In other words, the 
evidences seen to multiply that consumption is being 
affected by the high price of cotton and also the high cost of 
living, notably the high ruling prices for food. If the out- 
look for the next crop should continue promising, itis prob- 
able that the mills will be more than ever determined to 
carry out their policy of hand-to-mouth buying. To-day 
prices broke on reports that leading bulls had been indicted, 
weakness in Liverpool, small spot sales there and at the South, 
and general selling. Spot cotton here has been moderately 
active. Middling uplands closed at 15.05c., a decline for 
the week of 35 points. 


The rates on and off middling, as established Nov. 17 1909 


by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


a se 3c_1.50 on| Middling_ - -- -_- c.  Basis|Good mid. tinged_c. Even 
Strict mid. fair__-_1.30 on| Strict low. mid-_-.--_0.25 off| Strict mid. tinged__0.15 off 
Middling fair ----- 1.10 on| Low middling- --_-- 0.60 off| Middling tinged--_0.25 off 


Strict good mid----0.66 on| Strict good ord----1.05 off| Strict low mid. ting.0.60 off 
Good : middling_-_--0.44 on|Good ordinary----1.75 off|Lod mid. tinged_-__1.50 off 
Strict middling - - .-0.22 on | Strict g’d mid. tgd_0.35 on| Middling stained _ - -0.75 off 

The official quotation for middling upland cotton in the 


New York market each day for the past week has been: 























June 11 to June 17— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands___.._._..2.15.20 15.20 15.30 15.25 15.15 15.05 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1910_c____- 15 .05|1902_c____- 9.31/1894_c__:__ 7.31|1886_c_____ 9.12 
}. BSN ee Lk) eee 8.50/1893______- 8.06/1885._____. 10.50 
SES oo ee 12.00} 1900... 9.061 1802... . (18: * Se 11.50 
100722. ou 12.90/1899_______ 6.31)1891______- 8.44|1883_______ 10.56 
1906... . .4211.20/1898___. =. 6.56/1890______- 42.20) 1008... 2c 12.19 
: ae . . rr 7.75|1889_____-_- 8 3b): Cee 11.06 
Se ks Skro 11.70)1896______ Ff: ie. ieee 10.19/1880_______ 12.00 
Fis os ek 12.50!1895______-. rf ik) See 11.19} 1879_.=...- 12.44 
MARKET AND SALES AT NEW YORK. 
Futures Sales of Spot and Contract. 
Spot Market Market 

Closed. Closed. Con- | Con- 
Spot. jsum’n.| tract. | Total. 
Saturday. </Quiet, 20 pts. dec. _|Barely steatty|; -._.) ----| ----| _-_. 
Monday...|Quiet __.....-..-.|Very. steady=|16,820)  _._-. 500/17,320 
Tuesday __/Quiet, 10 pts. adv__|Steady_-_..— rie 200 300 
Wednesday/Quiet, 5 pts. dec. _.|Easy __._.:- TR. (ano os Sok Bes 
Thursday uiet, 10 pts. dec__|Easy ...._-< 1,890)... 500; 1,890 
Friday- ---./Quiet, 10 pts, dec..|Steady_._....|;2,514) ----| 100) 2,614 
Woetel ch. eiseesced EAU SEAR een pe 22070 _.__' 1300 23.370 








FUTURES.—tThe highest, lowest and closing prices at 
New York the past week havé been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. oreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete fig- 
ures for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of Friday 

















only. 

June 17— 1910. 1909. 1908. 1907. 
Stock at Liverpool-------.- bales. 528,000 1,149,000 607,000 1,165,000 
Stock at London __-__-----.----- 4,00 7,000 9,00 13,000 
Stock at Manchester _____-_--.-- 50,000 80,000 66,000 88,000 

Total Great Britain stock --_-_-- 582,000 1,236,000 682,000 1,266,000 
Stock at Hamburg_------------ ,000 0,00 21,00 14,000 
Stock at Bremen _.--.-........--. 202,000 354,000 371,000 309,000 
Stock at Havre... ......-....... 191,000 268,000 175,000 232,000 
Stock at Marseilles__..-....---- 3,000 4,000 5,000 3,000 
Stock at Barcelona ---- 11,000 34,000 43,000 16,000 
Stock at Genoa... ......--.-.-- 16,000 36,000 41,000 73,000 
Stock at Trieste ........-.....-. 8,000 6,000 28,000 28,000 

Total Continental stocks- ----- 442,000 712,000 684,000 675,000 

Total European stocks------- 1,024,000 1,948,000 1,366,000 1,941,000 
India cotton afloat for Europe... 154,000 79,000 84,000 182,000 
Amer. cotton afloat for Europe... 187,866 202,036 193,009 145,858 
Egypt, Brazil, &c.,afit.for Europe_ 8,000 32,000 32,000 33,000 
Stock in Alexandria, Egypt-_--_-- 87,000 131,000 133,000 89,000 
Stock in Bombay, India__._---- ,0 426,000 526,00) 781,000 
Stock in U. S. SUE sie eke wide cles dod 341,586 439,345 278/353 393,357 
Stock in U. S. interior towns_... 197,108 214,695 208,839 197,630 
U: S. exports to-day__--_.----- 86 8,386 24,084 5,750 

Total visible supply ---------- 2,710,846 3,480,462 2,845,285 3,768,595 

Of the above, totals of American and other descriptions are as follows: 

American— 

Liver i a aia te cll 


489,000 1,031,000 
Manchester stock -------------- 41,000 65,00 59,000 77,000 








Continental stock_-._-..---.---- 2,000 654,000 589,000 571,000 
American afloat for Europe--_--- 187,866 202,036 193,009 145,858 
U. S. port etocks.............- 4,586 439,345 278,353 393,357 
U. S. interior stocks_-_..-_---- 197 108 214,695 208 ,839 197,630 
U.S. exports OE cas acca 286 8,386 24,084 5,750 
Total American _-__-_____---- 1,598,846 2,629,462 1,841,285 2,421,595 
.East: Indian, Brazil, &c.— 
Liverpool stock---------.------ 92,000 103,000 118,000 134,000 
Londem eeo0k..~..-..-.......- 4,0 7,00 9,000 13,000 
Manchester stock.-.-....-..-.--- 9,000 15,000 7,000 11,000 
Continental stock_-__..:--.---- 50,000 58,000 5,000 104,000 
India afloat for Europe. --- 154,000 79,000 84,000 182,000 
Egypt, Brazil, &c., afloat. ___--- 8,000 32,000 32,000 33,000 
Stock in Alexandria, Egypt 87,000 131,000 133,000 89,000 
Stock in Bombay, India---_-_-_--- 708,000 426,000 526,000 781,000 





Total East India, &c_-_-_-._--- 1,112,000 851,000 1,004,000 1,347,000 
Total American ._-_-_-_--.---1,598,846 2,629,462 1,841,285 2,421,595 


Total visible supply-- ---.---- 2,710,846 3,480,462 2,845,285 3,768,595 
a Alive 8 .09d. 5.96d. 6.70d. 7.04d. 





Middling Upland, Liverpool. -- -- 0 7 

Middling Upland, New York._-. 15.05c 11.40c. 12.20c. 12.85c. 
Egypt, Sood Brown, Liverpool_._ 14d. 9d. 8 9-16d. 11 1-16d. 
Peruvian, Rough Good, Liverpool 11.00d. 8d. 9.50d. 11.25d. 
Broach, Fine, Liverpool- ------- 7d. 5 9-16d. 5 11-16d. 6\d. 
Tinnevelly, Good, Liverpool. --- 7d. 5 kd. 5 %d. 54d 


Continental imports for the past week have been 63,000 
bales. 

The above figures for 1910 show a decrease from last week 
of 133,030 bales, a loss of 769,616 bales from 1909, 
a decrease of 134,439 bales from 1908, and a loss of 1,057,- 





749 bales from 1907. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and Since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 


creased during the week 18,141 bales and are to-night 17,587 
bales less jthan at the same time last year. The receipts 
at all the towns have been 5,586 bales less than the same 
week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
re the week and since Sept. 1 in the last two years are as 
ollows: 

















1909-—10——— 1908—09———_ 
June 17— Since Since 
Shipped— Week. Sept.1. Week. Sept. 
We Ws DR i eds a sobs 4,693 410,085 8,119 640,305 
IO Oe 6 soir sis Bs ce eee 1,008 174,713 880 300,972 
Vis sock. Island... 5... ..46-..... a 20,315 127 30,524 
Via Louisville _-.......-i...-.-- 655 111,999 1,259 80,910 
Vis Cincimmeti.. . = 2222.5. sux 126 46,007 490 47,866 
Via Virginia points__.____...._____ 874 132,342 1,872 179,352 
Via other routes, &c__________-_- 1,036 150,613 2,018 270,037 
Total gross overland_________-_ 8,392 1,046,074 14,765 1,549,966 
Deduct shipments— 
Overland to N. Y., Boston, &c___ 1,471 115,169 1,593 140,330 
Between interior towns_________ 1,889 59,987 384 45,401 
Inland, &c., from South------_- 121 61,359 777 48,626 
Total to be deducted_________ 3,481 236,515 2,754 234,357 
Leaving total net overland *______ 4,911 809,559 12,011 1,315,609 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 4,911 bales, against 12,011 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 506,050 bales. 




















1909-—10————_ 1908—09————_ 

In Sight and Spinners’ 4 Since Since 
Takings. Week. Sept. 1. Week. Sept. 1, 

Receipts at ports to June 17__-__- 23,779 7,061,451 33,383 9,640,610 
Net overland to Jume 17_______- 4,911 809,559 12,011 ~1,3815,609 
Southern consumption to June 17_ 42,000 2,052,000 52,000 2,024,000 

Total marketed-_-______..._.-- 70,690 9,924,010 97,394 12,980,219 
Interior stocks in excess______-_- *18,141 113,945 *20,629 100,680 

Came into sight during week... 52,549 __.____- POTOe © 40s ewes 

Total in sight Jume 17__...... ..---.. 10.007 .0Oe cu wee 13,080,899 
North. spinners’ takings to Junel7 15,264 2,041,948 23,722 2,607,572 

* Decrease during week. 

Movement into sight in previous years: 

Week— Bales. Since Sent, 1— Bales. 
1908—June 20__.....-----. 75,764 | 1907—-08—June 20____.-.- 10,866,584 
1907—June 21_._._.------- 57,176|1906—07—June 21____--- 12,985,462 
1906—June 22__.....-.-..-.. 69,777 | 1905—06—June 22_____--. 10,504,338 
1905—June 23_.......----- 117,589 | 1904—05—June 23__.__-- 12,528,013 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 






































Closing Quotations for Middling Cotion on— 
Week ending 
June 17. Sat’day. | Monday. Tuesday., Wed’day.|Thursd'y., Friday. 
15 15 15 15 15 5 
15 15 15 15 15 14% 
14% 14% 14% 14% 14% 14% 
14% 14% 14% 14% 14% 14% 
15 15 15 
_-./15.40 15.20 15.20 15.30 15.25 15.15 
15% 15% 15% 15% 15% 5% 
Philadelphia __.|15.45 15.45 15.55 15.50 15.40 15.30 
Augusta... ....- 15% 15 15 15 15 15 
Memphis __...-. 1 15 15 15 15 14% 
St. Lowesc.... 15 15 15 15 15 15 
ouston .....- 15 15 15 4% 14% 14% 
Little Rock....114\4% 14% 14% 14% 14% 14% 





‘NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


























Sat’day, | Monday,| Tuesday,| Wed’ day,|Thursd’y, Friday, 
June 11.|June 13.\June 14.|\ June 15.\June 16.|June 17. 
June— 
Range ------ — @ —\— @ —/|— @ .00/— @ .00|— @ —|— _— 
ae De ink aid 14.82-,87|14.84-.88| 14.92 —/14.88-.91/14.80-.83)14.60 — 
July— 
meee oo... 15.02-.11 14.93-.04115.00-.20 15.08-.19|14.98-.09/14.79-.97 
Closing _ _---.- 15.02-.03/15.05-.06|15.11-.12|15.08-.09)15.00-.01/14.79-.80 
August— 
BN ris te 14.34-.44)14.21-.35/14.27-.47|14.39-.46/14.28- 36/1.407-.25 
Closing - - ---- 14.33-.35)14.35-.36|14.41-.42/14.36 —/14.29-.30/14.11-.12 
Se T— 
I ae daw Sond 13.06-.13/12.97-.09|\—  @ —/13.04-.10|\— @ —/12.86-.93 
Closing _ -_ ~~ 13 .05-.07)13 .08-.10/13.13 —/13.03-.06|12.98-.01|12.84 — 
October— 
I a in 12.37-.46|12.32-.42\12.38-.50|12.40-.49|12.35-.44|12.27-.36 
Closing _ _---- 12.37-.38|12.41-.42/12.47-.48|12.40-.41|12.37-.38|12.28-.29 
November— 
Range _..-.. — @ .32;— @ —'— @ —-|/— @ —|— @ —|— — 
Closing... -- 12.27-.29)12.30-.32)12 38-.40|12.29-.31/12.26-.28|12.17-.19 
December— 
Range _...-- 12.25-.32|/12.24-.29|12.26-.36/12.27-.36/12.22-.28/12.13-.21 
Closing _ _- .-- 12.24-.26)12.28-.29|12.33-.34|12.26-.27/12.23-.24|12.13-.14 
January— 
Range _..-... i— @ —'— @ —!12.31-.39)12.32-.33;\— @ —\— @ — 
Cissing....... 12.27-.29/12.31-.32/12.36-.38|12.29-.31|12.26-.28|12.16-.17 
one— 
_ ren Quiet. | Steady. | Steady. | Steady. | Easy. lense & 
Options ____- Steady. | Steady. iBa’ly sty! Steady.! Dull. | Steady § 








WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening are, in the main, 
of a favorable character. In Texas and Oklahoma there has 
been little or no precipitation, and it is claimed that in some 
sections of the former State showers are needed. Elsewhere 
rain has been quite general, but light or moderate, except in a 
few districts in the Eastern Gulf States and along the Atlan- 
tic. Crop reports are favorable as a rule. 


Galveston, Texas.—Temperatures continue too low at 
night for health and rapid growth of plant. Hot weather 
and showers are needed. There has been rain on one day 
of the week, the rainfall being twelve hundredths of an inch. 
The thermometer has averaged 77, the highest being 86 and 
the lowest 68. ° 


Abilene, Texas.—-We have had no rain the past week. The 
thermometer has averaged 73, ranging from 54 to 92. 


Brenham, Texas.—There has been rain on one day during 
the week, the precipitation being one hundredth of an inch. 
Thermometer has ranged from 53 to 91, averaging 72. 

Cuero, Texas.—Dry all the week. Average thermometer 
76, highest 92 and lowest 59. 

Dallas, Texas.—There has been no rain the past week. 
The thermometer has averaged 73, the highest being 92 and 
the lowest 54. 

Fort Worth, Texas.—We had no rain the past week. The 
thermometer has averaged 73, ranging from 56 to 90. 

Henrietta. Texas.—There has been no rain during the 
week. Thermometer has ranged from 51 to 90, averaging 71. 

Huntsville, Texas.—Dry all the week. Average thermom- 
eter 76, highest 95, lowest 56. 

Kerrville, Texas.—There has been no rain during the 
week. The thermometer has averaged 71, the highest 
being 90 and the lowest 52. 

Lampasas, Texas.—There has been no rain the past week. 
The thermometer has averaged 73, ranging from 50 to 95. 

Longview, Texas.—Dry all the week. The thermometer 
has ranged from 59 to 95, averaging 77. 

Luling, Texas.—Rain has fallen on one day of the week. 
The rainfall reached six hundredths of an inch. Average 
thermometer 76, highest 95 and lowest 57. 

Nacogdoches, Texas.—There has been no rain during the 
week. The thermometer has averaged 72, the highest being 
87 and the lowest 57. 

Palestine, Texas.—We have had no rain the past week. 
The thermometer has averaged 73, ranging from 60 to 86. 

Paris, Texas.—There has been no rain during the week. 
Thermometer has ranged from 56 to 91, averaging 74. 

San Antonio, Texas.—We have had rain on one day of the 
past week, the rainfall reaching twelve hundredths of an inch. 
a thermometer 76, highest 92, lowest 60. 

Taylor, Texas.—There has been no rain during the week. 
The thermometer has averaged 75, the highest being 90 and 
the lowest 60. 

Weatherford, Texas.—It has been dry all the week. The 
thermometer has averaged.74, ranging from 54 to 94. 

Ardmore, Oklahoma.—Dry all the week. The thermom- 
eter has ranged from 52 to 95, averages 74. 

Holdenville, Oklahoma.—We have se rain on one day the 
past week, the rainfall reaching ten hundredths of an inch, 
Average thermometer 69, highest 90, lowest 48, we 
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Marlow, Oklahoma.—There has been no rain during the 
week. The thermometer has averaged 72, ranging from 
52 to 91. 

Oklahoma, Oklahoma.—It has rained on one day of the 
week, the rainfall reaching one hundredth of aninch. The 
thermometer has ranged from 53 to 88, averaging 70. 


Alexandria, Louisiana.—We have had rain on one day’ 


during the past week, the rainfall being six hundredths of an 
inch. Average thermometer 75, highest 94, lowest 55. 

Amite, Louisiana.—It has been dry all the week. . The 
thermometer has averaged 75, the highest being 91 and the 
lowest 60. 

New Orleans, Louisiana.—There has been rain on two 
days during the week, to the extent of one inch and fifty-four 
hundredths. The thermometer has averaged 78, ranging 
from 67 to 89. 

Shreveport, Louisiana.—It has rained on one day of the 
week, the rainfall reaching two inches and thirty hundredths. 
The thermometer has ranged from 60 to 88, averaging 74. 


Columbus, Mississippi.—We have had rain on two days 
of the past week, the rainfall reaching one inch and eight 
hundredths. Average thermometer 73, highest 90, lowest 56. 

Meridian, Mississippi.—We have had rain on two days 
of the week, the rainfall reaching one inch. The thermom- 
eter has averaged 74, the highest being 88 and the lowest 60. 

Vicksburg, Mississippi.—There has been rain on one day 
during the past week, the precipitation being four hundredths 
of an inch. The thermometer has averaged 73, ranging 
from 60 to 88. 

Eldorado, Arkansas.—We have had rain on one day the 
ast week, the rainfall being twelve hundredths of an inch. 
e thermometer has ranged from 56 to 90, averaging 73. 

Fort Smith, Arkansas.—We have had rain on one day the 
past. week, the rainfall reaching six hundredths of an inch. 
Average thermometer 70, highest 86, lowest 54. 

" Helena, Arkansas.—Good farming weather. We have 
had rain on one day of the week, the rainfall reaching twenty- 
two hundredths of aninch. The thermometer has averaged 
70, the highest being 86 and the lowest 57. 

Little Rock, Arkansas.—There has been rain on one day 
during the past week, the he egg being forty hun- 
dredths of an inch. The thermometer has averaged 73, 
ranging from 59 to 87. 

Dyersburg, Tennessee.—There has been rain on one day 
during the week, the rainfall ——— forty hundredths of 
an inch. Thermometer has ranged from 55 to 89, aver- 
aging 72. 

Memphis, Tennessee.—The crop is ~ ressing well. We 
have had rain on two days the past we_k, the rainfall reaching 
fifty-eight hundredths of an inch. Average thermometer 
70.9, highest 87, lowest 60. 

Nashville, Tennessee.—It has rained on one day during the 
week, the rainfall having reached seventy hundredths of an 
inch: The thermometer has averaged 71, the highest being 
88 and the lowest 54. 

Mobile, Alabama.—Good and beneficial rains in the interior 
early in the week and warm later. The cotton plant is small 
in most sections, butis growing well. There has been rain on 
thiee days during the week, to the extent of two inches and 
fifty-one hundredéhs. The thermometer has averaged 76, 
ranging from 64 to 91. 

ontgomery, Alabama.—Cotton crop reports are favorable. 
We have had rain on two days during the week, the rainfall 
reaching one inch and forty-eight hundredths. The ther- 
mometer has ranged from 64 to 89, averaging 74. 

Selma, Alabama.—On uplands work is progressing nicely, 
but. bottom lands are still too wet to work and grass has taken 
possession. We have had rain on four days of the week, the 
precipitation being eighty-three hundredths of an inch. 
Average thermometer 76.5, highest 90, lowest. 63. 

Madison, Florida.—The week’s rainfall has been nine inches 
and sixty-five hundredths, on six days. The thermometer 
has averaged 74, the highest being 85 and lowest 67. 

Tallahassee, Florida.—There has been rain on six days 
during the week, the rainfall reaching four inches and eighty- 
seven hundredths. The thermometer has averaged 76, 
ranging from 65 to 86. 

tlanta, Georgia.— We have had rain on six days the past 
week, the rainfall being one inch and forty-four hundredths. 
The thermometer has ranged from 59 to 82, averaging 70. 

Augusta, Georgia.—We have had rain on six days during 
the past week, the rainfall being two inches and forty hun- 
dredths. Average thermometer 74, highest 85, lowest 63. 

Savannah, Georgia.—There has been rain on five days 
during the week, to the extent of two inches and fifty-two 
hundredths. The thermometer has averaged 74, the highest 
being 87 and the lowest 64. 

Washington, Georgia:—We have had rain on five days 
during the week, the precipitation being one inch and forty- 
seven hundredths. he thermometer has averaged 72, 
ranging from 58 to 85. 

Charleston, South Carolina.—There has been rain on six 


days the ger week, the rainfall being two inches and fifty-one 
hundredths. The thermometer has ranged from 67 to 85, 
averaging 77. 


’ Greenville, South Carolina.—Rain has fallen on six days of 
the week, the rainfall being two inches and eighty-five hun- 
dredths. Average thermometer 68, highest 78, lowest 58. 


’ Greenwocd, South Carolina.— We have had rain on five days 
during the week, the precipitation being two inches and ten 
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hundredths. 
averaging 74. 

Spartanburg, South Carolina.— t has rained on six days 
of the week, the rainfall reaching four inches and fifty hun- 
dredths. The thermometer has averaged 71, the highest 
po 85 and the lowest 57. 

Thomasville, Alabama.—There has been rain on three 
days the past week, the rainfall being one inch and seventy- 
three hundredths. (ndicationmorersin. The thermometer 
has averaged 75, ranging from 61 to 90. 

Charlotte, North Ca olina.—Sunshine and warmer nights 
needed. There has been rain on six days of the week, to the 
extent of four inches and fifty-four hundredths. The ther- 
mometer has averaged 69, the highest being 80 and the 
lowest 58. 

Greensboro, North Carolina.—It has rained on six days of 
the week, the precipi ation being four inches and seventy- 
eight hundredths. The thermometer has ranged from 58 
to 84, averaging 71. 

Raleigh, North Carolina.—We have had rain on five days 
of the past week, the rainfall being four inches and six hun- 


The thermometer has ranged from 59 to 88, 




















dredths. Average thermometer 73, highest 86 and low- 
est. 60 

WORLD’S SUPPLY AND TAKINGS OF COTTON. 

Cotton Takings. 1909-10. 1908-09. 
Week and son. —— 
Week. Season. Week. Season. 

Visible supply June 10 ________ 2.045.876| ........ 3,668,461; _______- 
Visible supply Sept. 1.........]. ...... 1,031,022) ...... 1,714,982 
American in sight to June 17__- 52,549/10,137,955 76,765/13 ,080,899 
Bombay receipts to June 16.._- 35,000) 3,046,000 29,000) 2,014,000 
Other India ship’ts to June 16__ 11,000 413,000 28,000 420,000 
Alexandria receipts toJunme15__|  _____- 653,000 1,000 888,000 
Other supply to June 15 *____- 10,000 226,000 3,000 170,000 

"FOG MS Go a ce 2,952 ,425)16,306,977/3 ,806,226/18,287,881 

j 

Deduct— 
Visible supply June 17_______- 2,710,846 2,710,846 /3 480,462 3,480,462 
Total takings to June 17______- 241 ,579/13,596,131| 325,764/14,807,419 

Of which American.________ 169,579; 9,893,131; 237.764|11,428,419 

Of which other____._______- 72,000’ 3,703,000; 88,000 ' 3,379,000 




















* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
INDIA COTTON MOVEMENT FROM ALL PORTS. 


June 16. 






















































































1909-10. 1908-09. 1907-08. 
Receipts ai— | Since Since Sinc 
| Week. Sept. 1. Week. | Sept. 1. | Week. | Sept. 1. 
MS” Sealed gar aaa ' 35,000!3,046,000| 29,000/2,014,000! 30,000! 1,893,000 
For the Week. Since September 1. 
Srom— Great | Conti- | Japan Great Conti- | Japan 
Britain.) nent. leech Total. Brisain. | nent. | &China.| Total. 
Bombay— 
1909-10._| ___. 17,000) 92, 910,00} 816,000/1,818,000 
1908-09..|  ___- 24:000, 21. 548,000} 608,000/1;177,000 
1907-08__| 6,000 46,000} 27. 570,000} 343,000! ‘940,000 
Calcutta— ‘ 
1909-10.) _2-. a eae 37,000} 46, 86,000 
1908-09.-| 1,000) 3,000, 5. 38, 31,000, 74,000 
1907-08. _|__. 3,000 4. 22,000} 16,000) 42.000 
Madras— 
1909-10..| .___ 2,000; 4, 15,000} 1,000} 20,000 
1908-09._| 1,000 3,000 4. 19, 9,000, 32,000 
1907-08..|  _._- 1,000 5, 26, 6,000) 37,000 
All others— 
1909-10._|  ___- 9,000} 24,000! 275,000} 8,000| 307,000 
1908-09. _| 1,000) 15. 22'000, 17. 242,000} 55,000| 314,000 
1907-08__| 2. ‘ 17,000} 17. 203,006} 27.000! 247,000 
Total all— 
1909-10__| ____| 16,000} 12,000] 28,000! 123,000/1,237, 871, ,231.000 
1908-09_-| 3,000] 21,000] 28,000] 52,000] 47,000) ‘847, 703,000] 1.597 ,000 
1907-08. _| 8.000] 34.000! 25.000| 67,000! 53,000| 821,006] 392,000/1.266.000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alerandria, Egypt, 
June i5. 1909-10. 1908-09. * 1907-08. 
Receipts (cantars)— 
Th week.4......-i... 3,000 5,500 21,000 
Since Sept. 1_________-- 4,899,782 6,660,452 7,101,405 __ 
This | Since This | Since This Since 
Exports (bales) — Week. Sept. 1.|| Week.|Sept. 1.|| Week. Sept. 1. 
To Liv: ERR _..-|147,273]| 4,250/184,487|| ____ 216,884 
To Manchester _________ 1,750|118,300}| 7,250\203,049|| ____ 196,285 
To Continent _________- 1,500|282,979|| 8.000/332,618|| 4,500 336,695 
To America_......-_.-- "__.| 59,029]! 5,000] 84:011|| |... 66,806 
Total exports_.______ 3,250 607,5811124,500.804,165'| 4,500 816,870 




















MANCHESTER MARKET.—Our . report received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. Manufacturers are 
generally complaining. We give the prices for to-day be- 
low and leave those for previous weeks of this and last year 
for comparison: 





























1910. 1909. 
844 lbs. Shirt- (Cot’n' 84 lbs. Shirt- |Cot'n 
32s Cop ings, common | Mid. 32s Con ings, common | Mid 
Twist. to finest. Up's, Twist. to finest. Upl's 
_ ’ d.|s. d. s. d.| d. a. djs. d. s.d.| 4. 
Pr.) co! : 
2 |10% 11%|5 74%@103 | 7.877 8%|4 8 @8 73) 5.49 
ki 105% 11%\5 tHel0 3 vores $ 8%\4 7 Ss 7%) 5.53 
May | 
»6 |1011-16@117-16\5 8. @10 4%| 7.957 @ 8 8%\4 7H%@8 75) 5. 
3 10% 11%|5 9 10 § Bis ree 84/4 Tyme § 03 
20 |10% 11%|5 814@10 8.047% $ 85414 814@8 10 | 5.85 
2 10% 11%|5 8%@10 6 8.04 8 8%\4 9 @8 104 5.88 
310% @ 11%15 8 @105 | 7.948 8%14 9 @8 10%] 5.83 
10 |1015-16@ 11%|5 8 @106 | 8.238 8 83414 9 @8 10%! 5.33 
17'10% @ 11%'5 7 @106 '8.098% 8%'4 9 @811 | 5.96 
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NEW YORK COTTON EXCHANGE.—Annual Election. 
—The annual eléction of officers and managers of the New 
York Cotton Exchange was held on Monday, June 6. The 
ticket elected was as follows: President, Arthur R. Marsh; 
Vice-President, Thomas E. Hicks; Treasurer, James F. 
Maury; Managers, Leopold 8. Bache, Robert C. Cairns, 
Edward K. Cone, Thomas J. Deegan, Marshall Geer, J. 
Temple Gwathmey, Richard S.Gernon, William H. Hubbard, 
Charles I. Long, William Mohr, Henry H. Royce, Reinhard 
Seidenburg, George M. Shutt, Edward P. Walker, Gayle L. 
Young; Trustee of the Gratuity Fund, George A. Chapman. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 74,473 bales. The ‘shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—June 10—Baltic, 16,655; Caronia, 

3,967 upland, 50 foreign___June 14—Winifredian, 10,518___31,190 
To Manchester—June 10—Camoens, 1,314 upland, 130 foreign _ 1,444 
To London—June 10—Minnewaska, 700_......_-.-....----- 700 

To Havre—June 11——Floride, 1,453 upland, 192 foreign; La 
CRBCOGISC, TOG. i a Ss iat A a Se 3 

Tey nr 10—Breslau, 6,962_..June 15—Bremen, 

To Genoa—June 10—Friedrich der Grosse, 100______.______- 

To Naples—June 10—-Friedrich der Grosse, 200_._...._......- 

GALVESTON—To Manchester—June 13—-Teodoro de Larrinaga, 


hee nt eee ae ee eee 


To Hambu —June 11—-Georgia, 4,506 


4,506 

NEW LEANS—To Liverpool—June 10—Atlantian, 12,576_____ 12,576 
To Havre—June 14—Guatemala, 723_.___........-.....----- 723 

To Rotterdam—June 11—Cayo Largo, 470___-__-_.-_..-.-.-. 470 

To Barcelona—June 14—Miguel M. Pinillos, 3,101_._....._._- 3,101 


SAVANNAH—To Bremen—June 11—Vasconia, 1,304............ 1,304 
BOSTON—-To Liverpool—June 11—Sachem, 100___June ; 


Cymric, 227 
BALTIMORE—To Havre—June 11—Industry. 136_._...._...-__- 





136 

To Hamburg—June 10—Bosnia, 50__.________.-.---. 2 50 
PHILADELPHIA—To Hamburg—June 8—Pisa, 149.......____- 149 
To Genoa—June 14— Taormina, 100_.........----..---.--.- 100 
TOR: 6 cious inlaw Reetads HIG 6 Be ks es a Es c's 74,473 


The exports to Japan Since Sept. 1 have been 87,257 bales 
from Pacific ports and 1,066 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 Ibs.: 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Live Te ae Se 16 16 16 17 17 17 
Manchester ___.-_-_- 14 14 14 14 14 14 

oe ee 18 18 18 18 18 18 
Bremen _........- 16 16 16 16 16 16 
Hamburg _..-....- 20 20 20 20 20 20 
Antwerp_..______- 20 20 20 20 20 20 
Ghent, via Antwerp 26 26 26 26 26 26 
WOE Ss os Peat 25 25 25 25 25 25 
Gothenburg  _____- 26 26 26 26 26 26 
Barcelona, direct _-_ 30 30 30 30 30 30 
CE oe ee 18 18 18 18 18 18 
y eas Bae 26 26 26 26 26 26 
SOMO gS. ocak 45 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


© May 27. June 3. June 10. June 17. 
Sales of the week... bales. 35,000 61,000 66,000 *31,000 
Of which speculators took... 1,000 2,000 3,000 1,000 
Of which exporterstook.... -.-- 1,000 1,000 ese 
Sales, American._.-_.....--- 33,000 58,000 61,000 *29,000 
Actual export._.....-.--..-- 2,000 2,000 5,000 ,0 
FOR WOTGCG.« 4-6 - woe. -- ne 60,000 85,000 57,000 58 ,000 
Total stock—Estimated ---_-_-_ 638,000 532,000 565,000 528,000 
Of which Amerivan____.__ .-_- 552,000 435,000 475,000 436,000 
Total im of the week___. 63,000 9,000 44,000 ,000 
Of which American---_--_- 56,000 23,000 36,000 16,000 
Amount afioat__._..._..___- 1,000 84,000 90,000 119,000 
Of which American--_-_.__- 57,000 55,000 63 ,000 94,000 


* Includes 1,000 bales of called Ame-‘cin cotton. 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





























Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. Friday. 
Market, } Fair 

12:15 }; Quiet. business Dull. Dull. Dull. Dull. 

P.M. J doing. 
Mid .Upl’ds 8.15 8.13 8-15 8.17 8.13 8.09 
Sales ...--. 5,000 8,000 5,000 5,000 6,000 4,000 
Spec. &exp. 300 500 300 300 200 200 
COs Sa ois oe ee a ho a ee ee oe eed, B.S 
Futures. \}| Quet at Quiet at | Steady at | Dull at Quiet at | Quiet at 
Market }| 1%@2% | 4@5 pts. | 3 points | 3@4 pts 4 points | 1@2 pts. 
opened }| pts. adv. | decline. advance advance decline. decline. 
Market, )| Quiet at | Steady at | Quiet at | Dull at Dull at |B’ly st’y at 

| 14 @2% | 4@6 pts. 34%@5 %@4% | 4@6 pts. | 5@7 pts. 
P.M. !! p*s. dec, decline. pts. adv pts. adv decline. decline. — 


The prices of futures at Liverpoo! for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 7 81 means 7 81-100d. 















































June il Sat. | Mon. Tues. Wed. Thurs. Fri. 
June 17. 12%{ 12% |12%, 4 |12hi 4 |12%] 4 |12%; 4 112% 4 
p.m.| p.m. _p.m./p.m.}p.m./p.m.|p.m./p.m./p.m.|p.m./p.m. p.m. 
| a. @ . dv l ¢@. 4 8.14 a | OSB LG ad. | 4. 
SURE cnn dc one Oe 78UI77 |80%)82 (83 (83 |78K77%\75 70% 
June-July |....|7 73 ‘69 %/68 /71 73 |74 (74 |69 8 (6534 61 
July-Aug_|.._.|7 64% 6044/59 (6244/64 (65 |64%/60 (59 (56% 52 
Aug.-Sep_|...-|7 36 (32 |29 |[32%4/33%/35 |8444/29%/28%/26 22 
Sep.-Oct _|....|6 88 86 [824/86 4/87 \90 |89 |84 (84 |81 78 
Oct.-Nov_|....|6 65 6314/61 (64 4/64 4/67 4/67 144/621%4'63 (60 58 
Nov.-Dec.|/.____/6 554% 54 [514/55 [55 (58 %/58’%/53%/54%/51 49 
Dec.-Jan_|..__|6 51% 50 [47 %4/5145/51 (54 4/54 44/49 4/50 447% 45% 
Jan.-Feb_|....|6 50 484/46 |50 |49%/53 |53 (48 |49 (46 44 
Feb.-Mch.|.__-|6 49 47%/45 [49 [48 4/52%|52%/47%/48%/45 43% 
Meh -Apr.|.._-|6 484447 [444/484 48 §/52. [52 |47. |48 /45 43 
Apr.-May.|....[6 48 4644/44 |48 147% 5144/51 %)46 14/47 4/44 16 42% 
May-June '.__."6 47%) 46 143 14'47% 47 \51 4 51 46'46 4 47 444 14 42 





-merely to cover as a rule. 





BREADSTUFFS. 


Friday, June 17 1910. 

Prices for wheat flour have ruled steady, with the trading 
dull and featureless. Consumers in not a few cases are re- 
ported to be well supplied, and those that are not are buying 
as ne, as possible until new crop quotations have been 
my. t the Northwest the market has been more active. 
The output at Minneapolis during the past week showed a 
noteworthy increase over the previous week, and some 
business was done for export. Reports from the Southwest 
and the West, on the other hand, have been unfavorable, 
reporting trade at practically a standstill. Rye flour and 
corn meal have been quiet and easy. 

Wheat has been irregular, declining on the July option 
and advancing slightly on later months. The decline in 
July was due mostly to liquidation, prompted by increasing 
offers of new wheat from the Southwest, large receipts o 
old wheat and dulness on the spot in most sections of the 
country. The Southwestern flour markets have been dull. 
At Kansas City it is said that millers have been offering flour 
at 75 cents under quotations current at Minneapolis. The 
Hungarian crop is officially estimated at 198,400,000 bush., 
against 113,852,000 last year. Another estimate puts the 

ungarian yield at 205,000,000 bush. The foreign crop 
prospects are generallyfavorable. It is said that in Southern 
Minnesota the crop ‘is above the average for this time of the 
year. Cutting of wheat has commenced in Southern Missouri 
and Kansas. Two cars of new Texas wheat grading No. 3 
hard have arrived at St. Louis. The outlook for the crop 
in the Southwest is reported more favorable, and according 
to some authorities there is ground for expecting a larger 
yield than was at one time estimated. It is said that France 
will carry 44,000,000 bushels of the old crop over into the 
new season. On the other hand, dry weather is complained 
of in the Northwest, and the effect is perceptible in the steadi- 
ness of late in the distant months. It is even asserted that 
unless the dry weather conditions in that section are relieved 
in the near future by the fall of copious rains, the drought 
may become a distinct factor in the market. The world’s 
available stocks, too, decreased last week approximately 
8,000,000 bushels, a falling off nearly eight times as great 
as that for the corresponding week last year. Within a day 
or two also there has been some increase in the demand for 
flour at Minneapolis. Manitoba has been offering wheat 
less freely in Europe, and from parts of Russia, Roumania 
and Argentina the crop reports have been somewhat less 
favorable than they were recently. To-day prices advanced 
on continued dry weather in most parts of the Northwest, 
strong cables, small. Argentine shipments, commission- 
house buying and covering of shorts. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
a I a ie 106% 104% 104% 104% 104% 104% 
July deliv in elevator______.-~ 100 985 99% 99% 99% 100% 
September delivery in elevator.__.. 9634 95% 96% 96% 97 97% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator______--- 92% 91% 92% 92% 92% 93% 
ptember delivery in elevator._.. 89% 88% 89% 90 90% 91 33 
mber delivery in elevator.... 89% 8&% 90% 91 91% 92 


Indian corn futures in New York have been nominal. At 
the West the speculation has been active with the trend of 
prices downward in the main, owing to improved weather 
conditions, rains having ceased in most sections and teme 
peratures having risen. Crop aceounts are more favorable. 
At times rallies have occurred. The cash markets at the 
West. have ruled firm on moderate receipts and a good ship- 
ping demand. There have been some unfavorable cro 
reports, the plant in some sections still being very small. 
But large interests have sold freely and the buying has been 
It is expected that receipts will 
increase materially when farmers catch up with field work. 
To-day prices advanced on the strength of wheat and cover- 
ing of shorts. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. ‘Mon. Tues. Wed. Thurs. Fri. 
A I en gs nn au sh meng 66% 65% 66 66% 66% 66% 
July deliv in elevator_______-- 67% 66% 67 67% 671% 67% 
September delivery in elevator.._.. 67% 66% 66% 67% 67 67% 

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO 

Sat. Mon. Tues. Wed. Thurs. Fri. 
July vn dg in elevator___...--- 58% 57% 57% 58% 57% 58% 
September delivery in elevator._._. 58% 57% 58% 58% 58% 59 
December delivery in elevator.._.. 56% 5535 55% 56% 56% 57 


Oats for future delivery at the West have been irregular 
within narrow limits. The action of the corn market ‘has 
had a depressing effect at times, but the undertone of the 
oats market has on the whole been firm. Many people are 
disposed’ to buy, especially on recessions, on the idea that 
the present prices are low enough for this stage of the season. 
The crop movement has been moderate. A good shipping 
demand has been reported at the West at firm or higher 
prices. To-day prices advanced on reports of insufficient 
moisture in ‘some sections, commission-house buying and 
covering of shorts. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Natural white_.___. _.42-45 42-45 41-43 41-48 4% 41-43 6 4114-44 
White clipped._.__. ..43-47% 48-47% 42%-47 42-47 4214-47 43 -47 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fir. 
July deliv in elevator.._-....-- 36% 35% 36 36% 36 87% 
September delivery in elevator.._... 34% 34% 34% 35% 35 36 
December delivery in elevator.-.. 3536 34% 35h - 36% 364 28 
sheet f ri atest » “ER > EB, mo 4a. IVS : 
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The following are closing quotations: 
FLOUR. 





Winter, low grades_...$3 00@$3 50! Kansas straights, sack._$4 85@$5 00 

Winter patents__.._... 5 30@ 5 50| Kansas clears, sacks... 4 00@ 440 

Winter straights_--..--. 450@ 4 75)| City patents._......-.- 0@ 6 80 

Winter clears........-. 400@ 4 40| Rye flour____.......--- 385@ 420 

Spring patents........ 5 20 5 45| Graham flour_......-. 415 4 25 

Sring straights........ 4 50@ 4 85| Corn meal, kiln dried... 3 05 3 20 

ng clears. ......... 400@ 4 50 
GRAIN, 

Wheat, per bushel— Corn, per bushel— Cents. 
N. ora Le PEON $112% No. 2 mixed _.-.-- elev 6 
N. Spring, No. 2... <... 110% No. 2 yellow ___-f.0.b. Nominal 
Red winter, No, 2.._f.0.b. 104% No. 2 white ____.f.o.b. Nominal 
Hard winter, No. 2... ._- Nom./| Rye, per bushel— 

Oats, per hel— Cents. No. 2 Western_-__f.o.b. 78% 
Natural white..._-.-- 41%@44 State and Jersey - - ~~ -- Nominal 
White clipped__...._- 43 @47 Barley—Malting---.-.-.--- 61 @66 

on Ra Nominal Feeding, c.i.f., N. Y-. Nominal 


NEW YORK PRODUCE EXCHANGE.—Annual Elec 
tion.—The annual election of the New York Produce Ex 
change, held Monday Junc 6, resulted as follows: President, 
Edward R. Carhart; Vice-President, John Aspegren; Treas- 
urer, Edward C. Rice; Managers (two years), J. Ward 
Warner, C. C. Rubins, Arthur J. Dyer, Walter B. Pollock, 
EK. G. Broenniman and A. Maclay Pentz; Trustee of Gratuity 
Fund (to serve full term, three years), Alfred Romer. 

For other tables usually given here, see page 1592. 

The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports June 11 1910, was as follows: 

AMERICAN GRAIN STOCKS. 














heat, Corn, q Rye, Barley, 
bush bush. bush. bush. bush. 
See cae en 390,000 301,000 | ee eae 30,000 
EEE bodthwenscccwee 212,000 60,000 33,000 Oe... ‘mimpes 
Philadelphia -..._..-- 315,000 7,000 Ce <2" “gebukes < Siweow 
Baltimore... ......... 259,000 341,000 234,000 BEGOO.  . gebnve 
New Orleans-.---.----- 10,000 236,000  Shawwa  - enemhe 
Galveston. --....--.--- 50,000 GANS GR 5 SS 8 he eee ye 
IY aio iki. wet thee, ohbin 1,355,000 403 ,000 555,000 54,000 58,000 
CE aiké kien otek ame 08 ,000 92,000 49, ee. < anewa 
BRE Sh xc ces bck wad 230,000 109,000 18,000 i er 
COR oti ack ud 2,018,000 1,008,000 876,000 14,000 4,000 
Milwaukee -----_--.---- 381,000 304,000 182,000 7,000 54,000 
a Sane e 2,542,000 159,000 1,752,000 179,000 562,000 
Minneapolis - - - 491,000 206,000 502,000 199,000 528,000 
St. Louis ----- 382,000 280,000 155,000 2,000 84,000 
Kansas City- - - 933,000 1.106,000 ee seuss”  ~  pknaun 
eee 6,000 91,000 213,000 1,000 15,000 
Indianapolis. .....----. 83 ,000 411,000 So ee a 
RRA ae 891,000 924,000 ree 280,000 
On Canal and River.--. 131,000 34,000 366,000 #£=..--.-- 30,000 
Total June 11 1910__16,887,000 6,084,000 5,949,000 503,000 1,745,000 
Total June 4 1910__18,647,000 5,471,000 6,666,000 496,000 1,807,000 
Total June 12 1909_-15,415,000 2,892,000 6,931,000 178,000 805,000 
CANADIAN GRAIN STOCKS. 
Wheat, orn, Oais, Rye, Barley, 
bush. bush bush. bush. bush. 
,, ae ae 742,000 108,000 BOG ee = scepes 109,000 
Bh eS TR Fa rr ee oe AO Spee ae ees 
Port Arthur_--------- Sag I Sa SRR Sipe ot ae Ne a og ae nee Pe merr 
Other Canadian- --_---- RRR SR Se SOE SG ean one ARS ea eon ae 
Total June 11 1910_. 5,207,000 108 ,000 a... ee 109,000 
Total June 4 1910_- 5,961,000 126,000 gee 146,000 
Total June 12 1909__ 3,937,000 17,000 327,000 17,000 125,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush h. bush. bush. 
pO eee 16,887,000 6,084,000 5,949,000 503,000 1,745,000 
CN goa bdc cu ecce 5,207 ,000 08,000 ee. =neens 109,000 
Total June 11 1910__22,094,000 6,192,000 6,912,000 3,000 1,854,000 
Total June 4 1910__24,608,000 5,597,000 7,488,000 496,000 1,953,000 
Total June 12 1909__19,352,000 2,909,000 7,258,000 195,000 950,000 
Total June 13 1908__18,624,000 2,818,000 5,402,000 224,000 1,360,000 





THE DRY GOODS TRADE. 


New York, Friday Night, June 17 1910. 

Trade in dry goods was quiet last week and the market 
showed little change from the conditions that have prevailed 
for the last few weeks. The weather was unfavorable and 
the market merely marked time. Perhaps the most note- 
worthy feature in the situation is that stocks of dry goods 
in hands of the secondary distributors are so light that it is 
doubtful if any June clearance sales of importance will be 
arranged, quite in contrast with previous years. The 
jobbers’ supplies are now understood to be the smallest in 
the history of the trade and there is no disposition to replenish 
stocks apparent. This is due to various reasons, chiefly 
that there is an expectation of cheaper cotton all around. 
The mills are waiting for lower-priced raw material and 
jobbers are hesitating, pending the success the mills have in 
this regard. The latter are entering upon a policy of wide- 
spread curtailment because of the high price of raw cotton 
and the unsatisfactory conditions in the finished goods trade. 
It is figured that 50,000 operatives in the New England 
States are on short-time and that by mid-summer the number 
will be greatly increased. Conditions, according to some 
manufacturers, are more unsatisfactory than at any time 
since the depression following the panic in 1907. Another 
development of much interest last week was the purchase by 
Marshall, Field & Co. of five large cotton and woolen mills 
at Spray, N.C. This is a matter of considerable importance 
to jobbers as they fear it marks the beginning of a movement 
whereby retailers will become producers and thus eliminate 
the middle men entirely. It is believed to be the intention 
of Marshall, Field & Co. to cover all lines of goods handled 
by them, evidently intending to become wholly independent. 
The question that is now troubling the local trade is whether 
other jobbers will do likewise. One of the main reasons 
advanced by officials of Marshall, Field & Co. for this action 
is to save the consumer about 10% on his purchases. There 
is, however, one line in the trade which shows improved 
conditions, namely cotton yarns. They are stronger and 


more active and spinners are turning down orders for forward 
delivery largely because they do not-wish to commit them- 
selves over a period in which conditions-may possibly change. 





> 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 11 were 2,541 
packages, valued at $192,490, their destination being to 
the points specified in the table below: 








1910. 1909-—-— 

Since nce 

New York to June 11— Week Jan. 1 Week. Jan. 1. 
NE CI sik ce ce ws ws to te.avreotiass trait ts dnd te bole te 1,023 21 582 
OCHO? MUPOPORN . 66 ook co So ccc cede ccc 558 24 633 
MRSS pn, ae a CE TAREE Sait 28,212 12,055 89,024 
SEE GS UN hon + cade on bec adanedihicns 155 7,113 7 7,925 
BER S040 6 Cee cn owkin dadedeDdees ah 5,335 270 14,923 
is, 6 nai x: wip dip wna inbeardia whet 109 1,679 63 6,124 
WE Boa ccctonionssatiahoeous 742 13,004 1,115 18,517 
EN Sie Nae ite 2h dia ied win kc hace mabe 62 881 2 743 
Per Pts wo. Ghdacne hiuceceannu 431 4,115 143 6.704 
RENN scsi Gh dis whi vind tw cd aha acai 755 22,953 720 23,491 
SPE RIE EOD oc cules wep oncnauinwd dm 2 248 19,853 938 8,280 
WOON: GadinGoaniinds dais ed See. 3 2,541 104,726 15,358 176,946 


The value of these New York exports since Jan. 1 has been 
$7 ,196,204 in 1910, against $9,845,071 in 1909. 

The demand for domestics continues dull, buyers merely 
meeting their immediate requirements and showing no dis- 
position to anticipate their needs beyond Sept. 1. On spot 
goods prices are quoted low and some attractive lots can be 
picked up, especially on branded goods. Print cloths, 
which were reduced 5%c. per yard some time ago, have 
failed to move as freely as the selling agents had hoped, either 
for domestic or export account. Converters are buying gray 
goods very sparingly and seem unwilling to increase their 
supplies until the situation on finished goods shows an im- 
provement. Advices received from Manila are more favor- 
able. Stocks in that market are well cleaned up and buyers 
are preparing to place orders here. Sheetings and drills are 
decidedly quiet for both spot and forward delivery. On 
ticketed goods for spot delivery prices are easy; on goods to 
be made, howeyver, manufacturers are firm. Prices of both 
regulars and standard wide goods remain unchanged and the 
trade is quiet. 


WOOLEN GOODS.—Few lines of men’s fabrics for 1911 
have been opened so far and it looks as if the season would 
be delayed until after July 4. Buyers of woolens and 
worsteds are undecided. Serges are inactive, the large in- 
terests, especially the American Woolen Co., awaiting the 
turn of the month. Prices are heavy on fall lines and several 
efforts have been made to move stocks at reduced prices. 
Dress goods are moving slowly, only light business being 
done, and this mainly on the better grades, such as broad- 
cloths. 

FOREIGN DRY GOODS.—Importers of worsted and 
woolen goods are proceeding slowly, as thesituation on foreign 
goods is much the same as on domestic goods. There was 
a quiet inquiry for linens but little actual business developed. 
The market for burlaps was quiet and unchanged. 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 11 1910 and since 
Jan. 1 1910, and for the corresponding periods of last year. 
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News Items. 


Arizona-New Mexico.—Statehood Bill Passed.—The bill 
paciaye | the Territories of Arizona and New Mexico to 
separate Statehood was passed by the U. 8. Senate on June 
16. The bill, being a substitute for the measure passed by 
the House some weeks ago, now goes to a conference.com- 
mittee. It is expected, however, that an agreement will be 
reached and enabling Acts passed before this session of Con- 
gress adjourns. 


Cincinnati-Delhi, Ohio.— Annezation.—An ordinance for- 
mally annexing Delhi to Cincinnati was passed by the City 
Council on June 13. As already reported, the proposition 
was ratified by the voters on Nov. 2 1909. 


Denver, Colo. Water Company Refuses Offer of City to 
Purchase Plant for $7,000,000.—The Public Utilities Com- 
mission created under the charter amendment adopted on 
May 17 (V. 90, p. 1502) submitted to the Denver Union 
Water Co. on May 31 the offer, provided in the amendment, 
to purchase the plant of that company for $7,000,000, pay- 
ment to be made in 44%% city bonds. This offer was de- 


27/0 

clined by the water company, its reply to the Commission 

being as follows: 

To the Public Utilities Commission of the City and County of Denver Hon. 
Armour C. Anderson, President, Denver, Colo.: 

Sirs—The Denver Union Water Co. acknowledges receipt of your com- 
munication bearing date of May 31 19190. 

Tn that communication you, on behalf of the city and county of Denver, 
make to this company a formal offer of $7,000,000 in bonds, as and for the 
rt price of ‘‘all the property of every description included and em- 

raced in the appraisement made under Ordinance 163,‘ Series of 1907, 
free and clear of all liens, encumbrances, claims and demands of every kind 
and character.’”’ We understand that the bonds so offered are bonds of 
the city and county of Denver not yet issued or authorized, to bear 44% 
interest per annum, and tobe of such date and in such form and maturing 
at such times as may hereafter be prescribed by you. 

We would respectfully advise you that the property which you propose 
to purchase is subject to certain mortgages and deeds of trust securing out- 
standiag bonds aggregating several million dollars in excess of your offer, 
and this company is not authorized to act for the holders of such bonds. 

We would also call your attention to the following facts: 

1. That the appraisement mentioned in the charter provision quoted by 
ro was made at the instance of the city and pursuant to formal contract 

tween the city and the company, and under Section 11 of Ordinance 44, 
Series of 1890, supplemented by Ordinance 163, Series of 1907. 

2. That said appraisement was made by five disinterested, competent 
and experienced men, non-residents of Denver, two of whom were chosen 
by the city, two by this company and the fifth by the four otherschosen 
as aforesaid. 

3 That the five appraisers not only received evidence submitted by both 
the city and the company, but also personally examined with great care all 
of the property of the company in detail, and heard arguments for both 
parties, the work of said appraisers in hearings, examinations and in 
making their report extending over a period of more than 16 months. 

4. That as a result of the hearing and of their investigations the five 
appraisers were unanimous in fixing a valuation of $10,354,075 on the 
physical plant, including land and structures, after due deductions for de- 
Preciation; and were also unanimous in fixing the business and going con- 
cern value at $1,200,000, making a valuation fu these factors of $11,554,- 
075, to which the appraisers agreed; and that four of the five appraisers 
fixed the value of water rights owned by the company (the same now 
a of the property covered by your offer) at $2,845,925. 

5. That the same property for which you now offer $7,000,000 in bonds 
was valued by said appraisers at $14,400,000 in cash, an amount which 
this company then believed and now believes to be much less than its 
real value. 

6. That since the date to which said appraisement relates this company, 
in making new additions, extensions and, betterments of its property for the 
purpose of meeting the growing needs of the city and its inhabitants, has 
expended not less than the sum of $676,000. 

Considering the facts above set forth, surely neither your honorable com- 
mission nor the people of the city and county of Denver would expect to 
acquire said Property free of encumbrance, for the sum of $7,000,000. 

In view of all the facts and circumstances affecting the proposition, the 
Denver Union Water Co. cannot accept the offer contained in your com- 
munication of May 31 1910. 

This response to your offer, and the statements hereinabove made, 
are without prejudice to any rights held by this company under Ordinance 
44, Series of 1890, or under Ordinance 163, Series of 1907, or otherwise. 

Very respectfully yours, 
THE DENVER UNION WATER CO., 
By D. H. MOFFAT, President. 


Harris County Drainage District No. 2, Tex.—Injunction 
Dismissed.—On May 26 Judge Chas. E. Ashe of the Eleventh 
District Court decided that the temporary injunction which 
had previously been granted to J. C. Parker, et al., restrain- 
ing this district from proceeding with drainage work, should 
not be made permanent. It is said that the case will be 
carried to the Court of Civil Appeals. As stated in V. 89, 
p. 1177, $165,000 of an issue of $200,000 bonds of this 
district was awarded on May 3 1909 to Kinnaer Bros. 


Massachusetts.—Legislature Adjourns.—The Legislature 
of this State was prorogued at 9:18 p.m. June 15. As pre- 
viously stated, both branches took action at the session just 
ended on the proposed Income Tax Amendment to the Fed- 
eral Constitution, refusing to ratify the same. 

Minnesota.— Death of State Treasurer.—Clarence C. Dine- 
hart, State Treasurer, died on June 8 at Luther Hospital in 
St. Paul following an operation for appendicitis. Mr. Dine- 
hart will be succeeded oe Elias 8. Pettijohn, who has been 
Deputy Treasurer since 1901. 

New York City.—Bonds Listed.—The $50,000,000 414% 
20-50-year (optional) gold registered or coupon corporate 
stock awarded on March 22 (V. 90, p. 869) was admitted to 
the list of the New York Stock Exchange on June 17. 

Oklahoma.—Special Election Results in Favor of Removal 
of State Capital.—Returns from the special election held 
June 11 to vote on a permanent location for the State Capital 
indicate the choice of Oklahoma City. The three cities named 
on the ballot as candidates for the location were Guthrie, the 
present location, Oklahoma City and Shawnee. 

Upon learning the result of the election, the Governor and 
Secretary of State immediately opened offices in Oklahoma 





City, and it is said that they are transacting official business 


in that city under the original State Seal, while Assistant 
Secretary of State Meyer has a duplicate seal and is trans- 
acting official business at Guthrie. The citizens of Guthrie 
are opposing the removal of the capital on the ground that 
such action is prohibited until the year 1913 by the terms of 
the Enabling Act of Congress under which the Territory of 
Oklahoma was admitted into the Union as a State. The 
Act referred to provides in Section 2 that 


‘*The capital of said State shall temporariiy be at the city of Guthrie, in 
the present Territory of Oklahoma, and shall not be changed therefrom 
previous to Anno Domini nineteen hundred and thirteen, but said capital 
shall after said ay be located by the electors of said State at an election 
to be provided for by the Legislature.” . 


The terms and conditions of the Enabling Act were ac- 
cepted in an ordinance adopted by the Constitutional Con- 
vention of the proposed State of Oklahoma on April 22 1907. 

On June 16 Judge A. H. Huston of the County District 
Court at Guthrie overruled the demurrer of Governor Has- 
kell to the petition of County Attorney Hepburn for an in- 
junction preventing the removal of the capital from Guthrie 
to Oklahoma City. The temporary injunction issued June 13 
was continued in force until further order. The Court, it is 
said, held that the enabling Act was valid in imposing the 
condition that the capital should remain in Guthrie until 
1913; that theCourt had jurisdiction over the person of the 
Governor in matters where he had no discretion, and that the 
County Attorney had the power to file application for an in- 
junction. The Governor in his demurrer took the position 
that as Chief Executive he was not amenable to the State 
courts. 

A proclamation was issued by the Governor on June 16 
declaring the capital location bill carried and officially an- 
nouncing that Oklahoma City had received the greatest 
number of votes. 

In addition to the capital removal bill there was also sub- 
mitted to the voters on June 11 a proposed amendment to 
Article 9 of the State Constitution. This amendment, 
which, according to partial returns, was defeated, would 
have added a new section to Article 9, to be known as Sec- 
tion 49, giving greater privileges to railroad construction in 
the State. 


Texas.—Ezira Session of Legislature.—A call was issued 
on June 15 for a special session of the Legislature to convene 
July 19. The reason for the extra session, as stated in the 
call, is to repeal the fire insurance rating board law and to 
enact such other legislation as will prevent a combination or 
trust of fire insurance companies. 


Bond Proposals and Negotiations this week 
have been as follows: 


Ainsworth School District (P. O. Ainsworth), Brown 
County, Neb.—Bonds Voted.—This district on May 31 voted, 
it is stated, to issue $12,000 high-school bonds. 


Akron School District (P.O. Akron), Ohio.— Bond Offering. 
—Proposals will be received until 2 p. m. June 25 by J. F. 
Barnhart, Clerk Board of Education,for the $150,000 4% 
high-school bonds voted on May 17. See V. 90, p. 1435. 


Denomination $1,000. Date June 30 1910. Interest semi-annually at 
the office of the Treasurer of the Board. Maturity $10,000 in each of the 
hw gt a 1921 and 1922 and $30,000 in each of the years 1924, 1925 ,1926 
an - 


Albany, N. Y.— Additional Sale of Bonds.—Reports state 
that $100,000 more of the $563,200 4% bonds offered on 
June 7 have been disposed of to the Binghamton Bank at par 
and interest, leaving a balance of $95,050 unsold. The 
sale of $368,150 worth of the bonds was reported in V. 90, 
p. 1567. 


Amesbury, Mass.—Temporary Loan.—The Town Treas- 
urer, it is said, has borrowed $25,000 from F. 8S. Moseley & 
Co. of Boston at 4.23% discount. Loan matures $15,000 
May 15 1911 and $10,000 June 9 1911. 


Amite City, Tangipahoa Parish, La.—Bond Election.—A 
school bond proposition amounting to $35,000 will be voted 
upon by this city on June 20. 


Argo Independent School District, Tex.—Bond Sale.— 
This district awarded $2,000 5% bonds to the State Perma- 
nent School Fund at par and accrued interest on June 4. 


Armstrong County Common School District, Tex.—Bond 
Sale.—We are informed that the State Permanent School 
Fund purchased $8,000 5% bonds on June 4 at par and ac- 
crued interest. 


Ashboro, Randolph County, No. Car.—Bond Offering.— 
Proposals will be received until 8:30 p. m. June 22 by the 
Mayor and the Board of Commissioners for $50,000 5% 
water-works and sewerage bonds mentioned in V. 90, p. 645. 


Interest semi-annual. Maturity 30 years. Certified check for 1% of 
bonds bid for is required. 


Augusta, Oneida County, N. Y¥.—Bond Offering.—Pro- 
peas will be received until June 21 by A. W. Strong, Town 

upervisor (P. O. Vernon Center), for $10,000 44% highway- 
improvement bonds. 


Denomination $500. Interest annually on April 1 at the First National 
Bank of Oriskaney Falls. Maturity $2,000 on Mch. 1 in each of the years 
ed ete 1922, 1926 and 1930. Bonds to be paid for hy not later than 

une 29. 


Belgrade, Nance County, Neb.—Bonds Voted.—On May 31 
this village voted, it is stated, to issue $18,000 electric-light 
and water-works-system bonds. 

Bowling Green, Wood County, Ohio.—No Bonds Sold.— 
We are informed that the newspaper reports that this place 
had sold $11,000 street.bonds (V. 90, p. 1568) are erroneous. 
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Boyne City, Charlevoix County, Mich.—Bond Sale.— 
It is stated that $25,000 water bonds have been awarded to 
H. W. Noble & Co. of Detroit. 


Bratenahl School District (P. O. Cleveland), Cuyahoga 
County, Ohio.—Bond Sale.—The $4,000 5% 20-year coupon 
bonds described in V. 90, p. 1436, were sold on June 3 to the 
First National Bank of Cleveland at 110.988 and accrued 
interest—a basis of about 4.184%. Following are the bids: 


First Nat. Bk., Cleveland__$4,439 55|Stacy & Braun, Toledo---_-_$4,388 
Hayden, Miller & Co., Clev. 4,392 00] Otis & Hough, Cleveland_-. 4,244 00 


Broken Bow School District (P. O. Broken Bow), Custer 
County, Neb.—Bonds Not Sold.—This district failed to sell 
the $35,000 444% 5-20-year (optional) high-school-building 
bonds offered on June 6. For description of these bonds, 
see V. 90, p. 1503. 


Brookline, Mass.—T7emporary Loan.—This town, it is 
prong has borrowed $100,000 from the First National Bank 
of Boston. 


Burkburnett Independence School District (P. O. Burk- 
burnett), Wichita County, Tex.— Bond Offering.—-Proposals 
will be received until June 25, by W. W. Grahm, Secretary 
of School Board, for the $16,000 10-40-year (optional) 
school-building bonds voted on March 5. See V. 90, p. 
865. Certified check for $1,000 required. These bonds 

were registered by the State Comptroller on June 2. 


Burlington, Alamance County, No. Caro.—Bonds Not 
Sold.—We are advised that no satisfactory bids were received 
for the $60,000 5% coupon street and sidewalk bonds offered 
on June 6 and described in V. 90, p. 1503. 

Bushnell, McDonough County, Ill.—Bond Sale——On 
June 14 H. T. Holtz & Co. of Chicago were awarded the 
$25,000 5% coupon sewer bonds described in V. 90, p. 1503, 
at 101.564 and accrued interest. The following bids were 
received: 
alsey & Co.,Chic_$25,010 00 


H. T. Holtz & Co., Chic__$25,391 00/|N. W. 

S.A. Kean & Co., Chic___*25,400 00! Cole's Tr.&S.B.,Bushnell. 25,000 00 
C. H. Coffin, Chicago___._ 25,121 00)A.B. Leach & Co., Chic_. 25,000 00 
Harris Tr. & S. Bk., Chic. 25,078 00| Farson, Son & Co., Chic_. 24,750 00 
Coffin & Crawford, Chic.. 25,062 50!A.G.Edwards&Sons,St.L_ 24,000 00 





* Said to be irregular. 


Maturity $2,500 yearly on June 1 from 1916 to 1925 inclusive, all bonds 
being subject to call after June 1 1916. 


Butler School District (P. O. Butler), Mo.— Bond Election. 
—The electors of this district on June 21 will vote on the 
question of issuing $35,000 bonds for a new high-school 
building. 

Canton, Ohio.— Bond Sale.—On June 6 the 8 issues of 
414% bonds aggregating $45,800, described in V. 90, p. 1504, 
were awarded to Hayden, Miller & Co. of Cleveland tor $46,- 
960 (102.532) and accrued interest. Following are the bids: 


For $29,000 For 8 Issues 

Issue. ($45,800). 
Hayden, Miller & Co., Cleveland............ cc... $46,960 00 
First National Bank, Cleveland._.........-. -.--.-.-. 46,938 10 
RR NI aR ag a SO 46,867 26 
Tillotson & Wolcott Co., Cleveland._.._..._-. -_------ 46,799 41 
Cleveland Trust Co., Cleveland.._..=-....... -.---..- 46,736 74 


Davies-Bertram Co., Cincinnati____________- $29,915 00 


C. E. Denison & Co., Cleveland___________-_- ee > Oa ee 
Barto, Scott & Co., Columbus______________- ss tS Sie cae 
Weil, Roth & Co., Cincinnati_______________- Se eo 
Otis & Hough, Cleveland__________________- SM 
Seasongood & Mayer, Cincinnati_________-__- EEE on seek 
Rudolph Kleybolte: & Co., Inc., Cincinnati___ 29,217 50 


A premium of $982 92 was also offered by Breed & Harrison of Cincin- 
nati for $43,400 bonds. 


Cape May City, Cape May County, N. J.—Bond Sale.— 
The $31,000 30-year and the $9,000 2-year 5% sewer, board- 


walk-repair and funding bonds described in V. 90, p. 1377, 
were sold on May 23 to the Merchants’ National Bank of 
Cape May at 100.375 and accrued interest. Denomination 


$1,000. Date April 20 1910. Interest annual. 


Champaign County (P. 0. Urbana), Ohio.— Bond Offer- 
ing.—Proposals will be received until 11 a. m. June 20 by 
. E. Russell, County Auditor, for $16,000 4% coupon ditch 

onds. 


Denomination $1,000. Date June 20 1910. Interest payable at]jthe 
County Treasurer’s office. Maturity $2,000, payable every six months. 


Chattanooga, Tenn.—Bond Offering.—Proposals will be 
received until 10 a. m. June 20, reports state, for $3,095 29 
Paving District No. 5 and $768 Paving District No. 136 
6% 1-5-year (serial) bonds. Interest annual. Bids must 
be accompanied by certified check for 5% and addressed to 
T. C. Thompson, Mayor. 


Chicago Heights, Cook County, Ill.—Bonds Offered by 
Bankers.—The Wm. R. Compton Co. of Chicago is offering 
to investors $30,000 5% water-works bonds. 

Denomination $1,000. Date April 1 1910. Interest semi-annually at 
the First National Bank in Chicago. Maturity on April 1 as follows: $1,000 
yearly from 1915 to 1919, $2,000 in 1920, $3,000 in each of the years 1921, 
1922 and 1923 and $2,000 yearly from 1924 to 1930 inclusive. 

Clarkfield, Yellow Medicine County, Minn.—Bond Sale.— 
The $4,000 5% village-hall-building b5nds, proposals for 
which were asked until May 27 (V. 90, p. 1436), were sold 
on June 6 to Kane & Co. of Minneapolis at par. The bonds 
are in denominations of $750 and $1,000 and mature $750 
ie A July 1 from 1926 to 1929 inclusive and $1,000 
in 1930. 


Clinton, Mass.—Loan Offering.—Proposals will be re- 
ceived until 10:30 a. m. June 23 by Chas. E. Shaw, Town 
Treasurer, for the following 4% loans: 


$15,000 coupon school bonds. Denomination $1,000. 
14,000 coupon High St. widening notes. Denomination $1,400. 
Interest Is payable at the First National Bank of Boston. Maturity part 
of each issue yearly, beginning July.1 1911 





Coeur d’Alene Independent School District No. 1 (P. O. 
Coeur d’Alene), Idaho.—Bond Sale.—The $55,000 10-20- 
year (optional) coupon high-school-improvement bonds 
offered on May 23 (V. 90, p. 1378) have been awarded to the 
Woodmen of the World, Pacific Jurisdiction, for $56,085 
(101.972) for 5s. 


Coldwater, Mercer County, Ohio.—Bonds Not Sold—Bond 
Offering.—The $14,000 street-improvement bonds mentioned 
in V. 90, p. 1190, were offered without success as 4s on June 
11. They are now being re-offered at 5% interest. 


Cottle County Common School District No. 1, Tex.— Bond 
Sale.—The $19,000 5% 20-40-year school-house bonds, pro- 
posals for which were asked until May 1 (V. 90, p. 1190), 
were sold on June 4 to the State Permanent School Fund at 
par and accrued interest. 


Court House Township School District No. 1, Chester 
County, So. Caro.—-Bond Offering.—Proposals will be re- 
ceived until 12 m. June 24 by J. C. McLure, Secretary 
Board of Trustees (P. O. Chester), for $15,000 444% coupon 
school-building bonds. 

Denomination $100, $500 or $1,000, atoption of purchase . Date July 1 
1910. Interest semi-annual. Maturity 40 years, subject to call after 20 
years. Bonds are exempt from all taxes. Certified check for 2% of 
amount bid for is required. Bonded debt, not including this issue, $18,000. 
No floating debt. Assessed valuation 1909, $1,905,702. 

Covington, Kenton County, Ky.—-Bond Offeriny.—Pro- 
posals will be received until 5 p.m. June 20 by H. G. Kloster- 
mann, City Clerk, for an issue of 4% gold coupon refunding 
bonds that will produce, when sold, the sum of $281,000. 
Mention of these bonds was made in V. 90, p. 1504. 


Authority, Chapter 3107. Kentucky Statutes. Denomination $1,000. 
Date Aug. 1 1910. Interest semi-annually at the city depository or the 
American Exchange National Bank in New York City. Maturity 40 years, 
subject to call after 30 years. Bonds are exempt from city taxes. Cer- 
tified check for $1,000, payable to the “City of Covington,” is required. 


Crooksville, Perry County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. June 20 by Fred. Cooke, 
Village Clerk, for $3,500 5% coupon State Street paving 
assessment bonds. 


Autl o ity, Section 1536-213, Revised Statutes, being Section 53, Munici- 
pal Code, and Sections 3819 to 8822, Gencral Code. Denomination $500, 
Date Ap-il 11910. Interest semi-annually in Crooksville. Maturity $500 
cory rom 1912 to 1918 inclusive. Certilicd check for 10% of bonds bid 
or, payable to the Treasurer, is required. Purchaser to pay eccrued inter- 
est and furnish blank bonds at his own expense. 


Custer County School District No. 1 (P. O. Miles City), 
Mont.—Bond 4 gig wre teas > will be received ‘until 
2 p. m. June 25 by J. B. Collins, Clerk of the Board of School 
Trustees, for $12,000 coupon school bonds at not exceeding 
5% interest. 


Authority, election held April 2 1910. Denomination $1,000. Date 
July 11910. Interest on March 1 and Sept. 1. Maturity $4,000 in each 
of the years 1919, 1924 and 1929. Certified check for 5% of bid is required. 


Cuyahoga County (P. O. Cleveland), Ohio.— Bond Offer- 
ings.—Proposals will be received until 11 a. m. June 18 by the 
Board of County Commissioners, John F. Goldenbogen, 
Clerk , for $300,000 4% coupon bonds. 


Authority, Sections 2434, 2435 and 2438, General Code. Denomination 
$1,000. Date June 1 1910. Interest semi-annually at the County Treas- 
urer’s office. Maturity $15,000 yearly on Oct. 1 from 1910 to 1929, inclu- 
sive. Certified check for 1% of bid, payable to the County Treasurer, is 
required. Purchaser to pay accrued interest. 


Dallas, Gregory County,- So. Dak.—Bond Sale.—This 
city has disposed of an issue of $13,500 5% water bonds. 
These bonds, we are advised, take the place of the $14,500 
bonds sold in November 1909. See V. 89, p. 1496. It 
was found that the assessed vaulation would only permit 
the city to issue the smaller amount. 

Dayton, Ohio.— Bond Sale.—On June 7 the $20,000 4% 
water, the $6,700 5% sewer and the $8,300 5% intersection 
bonds described in V. 90, p. 1437, were awarded to the Day- 


ton Savings & Trust Co. of Dayton at 101.205. The fol- 
lowing bids were received: 

$6,700 $8,300 $20,000 For the 

sewer intersec’n water three 

bonds. bonds. bonds. issues. 
Dayton Sav. & Tr. Co., Dayton__$6,917 00 $8,638 00 ____-- $35,422 00 
Weil, Roth & Co., Cincinnati__.__ 6,852 10 8,55150 —____- 35,205 00 
First National Bank, Cleveland_._ 6,91900 8,64715 —-__-_-_- 35,133 00 
Citizens’ National Bank, Wooster. 6,911 36 8,632 87 ____._. -_-----.- 
Davies-Bertram Co., Cincinnati._._ 6,911 00 8,641 00 ___... -- _----.- 
Seasongood & Mayer, Cincinnati_. 6,870 28 8,58054 -__... —--.----. 
New First Nat. Bank, Columbus__ 6,869 00 8,575 00 ____.._ --__----- 
Breed & Harrison, Cincinnati____ 6,86750 8,573 90 ___.-._ ---.---.- 
Third National Bank, Dayton__-. --_-_~. a 


The 4% bonds mature $1,000 yearly on May 1 from 1915 to 1934 inclusive 
and the 5% bonds mature part yearly on June 1 beginning 1912. 


Dickey County (P. O. Ellendale), No. Dak.—Bonds Voted. 
—The proposition to issue the $50,000 court-house bonds, 
submitted to the electors on May 28 (V. 90, p. 1437), was 
favorably voted upon. 


Dixon School District, Solano County, Cal.—Bond Sale.— 
An issue of $25,000 5% school-house bonds was disposed Zof 
on June 6 to the State of California at 102.83. 


Drummer Township School District, Ford County, Ill.— 
Bonds Voted.—Reports state that the electors of this district 
on June 7 authorized the issuance of high-school bonds by a 
vote of 343 to 101. 

East Sparta School District (P. O. East Sparta), Stark 
County, Ohio.— Bond Offering.—Proposals will be¥received 
until 2 p. m. to-day (June 18) by John T. Rice, Clerk, for an 
issue of 5% coupon school-building-addition bonds. 

Denominations $200 to $500. Interest annually in East Sparta. Ma- 
turity part yearly on July 1 from 1912 to 1919 inclusive. Bonded debt, in- 
cluding this issue, $3,000. Assessed valuation!$338,000. sand ‘ 

El Dorado Special School District (P. O. El Dorado), 
Union County, Ark.—Bond Offering.—Proposals will be re- 
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ceived until June 18 by W. J. Pinson, Secretary of the Board 
of Education, for $20,000 6% coupon building bonds. 


Denomination $500. Interest semi-annually in El Dorado. Maturity 
part yearly for 20 years after 1912. Bonds are exempt from all taxes. 


Elloree, Orangeburg County, So. Caro.—Bond Election.— 
On June 23 this town, according to reports, will vote upon a 
proposition to issue $10,000 electric-light-and-water-works- 
construction bonds. 


Elmwood School District No. 95 (P. O. Elmwood), Cass 
County, Neb.-—Bond Offering.—Proposals will be received 
until 7 p. m. June 22 by Delmar Saxton, Secretary of the 
Board of Education, for $16,000 5% coupon school-building, 


furnishing and heating honds. 

Authority vote of 157 ‘‘for’’ to 47 ‘‘against’’ at election held Apri: 23 1910, 
Denomination $500. Date May 15 1910. Interest annually at the Amieri- 
can Exchange National Bank in Elmwood or at Kountze Bros. in New 
York City, at option of purchaser. Maturity May 15 1930, subject to call 
in multiples of $500 on any interest-paying date. Certified check for $500, 
payable to Wm. N. Minford, Treasurer, is required. Purchaser to pay 
accrued interest. Official notice states that there has never been any 
default in payment of obligations. 


Fishkill Landing, N. ¥Y.—Bond Sale.—On June 16 $6,000 
Main Street improvement bonds were awarded to the 
Mechanics’ Savings Bank at par for 4%s. There were no 
other bidders. 


Denomination $1,009. Date Aug. 11910. Interest semi-annual. 
turity part yearly from 1911 to 1916 inclusive. 


Floydada Independent School District (P. 0. Floydada), 
Floyd County, Tex.— Bonds V oted.—The election held May 31 
resulted in favor of the proposition to issue the $20,000 5% 
school-building bonds mentioned in V. 90, p. 1437, there 
being 98 votes ‘‘for’”’ and 14 “‘against.”’ 


Framingham, Mass.—Temporary Loan.—The Framingham 
National Bank was recently awarded a $10,000 loan of this 
town at 3% discount. Loan matures Oct. 29 1910. 


Francis, Pontotoc County, Okla.—Bonds Voted.—This 
town, it is stated, has voted to issue $50,000 bonds as a bonus 
for the erection of an electric-light and ice plant and for the 
installation of a water-works system. 


Fullerton School District (P.O. Fullerton), Nance County, 
Neb.—Bond Sale.—On June 6 the $33,000 5% school-building 
bonds voted in March (V. 90, p. 797) were awarded to Oscar 
Allen of Omaha at par. No other bids were received. 


Denomination $1,000. Date May 1 1910. Interest annually on July 1. 
Maturity 20 years, subject to call after 5 years. 


Gadsden, Etowah County, Ala.— Bond Sale.—Local 

apers state that the $50,000 school-building and the $60,- 
§00 water-works improvement 5% bonds offered on May 16 
and described in V. 90, p. 647, have been awarded at par, 
less commission for legal services, printing, &c., to John B. 
Weakley of Birmingham, who is acting as agent for an East- 
ern banking concern. Maturity June 1 1940. 


Gallatin County School District No. 24 (P. O. Three 
Forks), Mont.—Bond Sale.—On June 10 this district awarded 
$8,000 4-8-year (optional) school-building bonds to the State 
Board of Land Commissioners at par for 54s. Coffin & 
Crawford of Chicago bid 100.50 for 6s and 8. A. Kean & Co. 
of Chicago offered par for 6s, less $312. Denomination $500. 
Date July 20.1910. Interest semi-annual. 


Gallia County (P. O. Gallipolis), Ohio.—Bond Sale.—On 
June 16 the $40,000 444% 20-year turnpike bonds described 
in V. 90, p. 1569, were sold to the Tillotson & Wolcott Co. 
of Cleveland, it is stated, at 106.11—a basis of about 4.059%. 


Galveston County (P. O. Galveston), Tex.—Bonds Not 
Sold.—No bids were received on June 13 for the $250,000 4% 
bridge and $250,000 5% road bonds described in V.90, p. 1505. 


Galveston County School District, Tex.—Bond Sale.—On 
June 4 $2,000 5% bonds were awarded to the State Perman- 
ent School Fund at par and accrued interest. 


Geneseo Township High School District (P. 0. Geneseo), 
Henry County, Ill.— Bonds Offered by Bankers.—The Harris 
Trust & Savings Bank of Chicago is offering to investors 
$45,000 414% 6-20-year (serial) coupon (with privilege of 
registration) high-school bonds dated July 1 1910. 


Denomination $1,000. Interest semi-annually at the Harris Trust & 
okt: em Chicago. Total debt, this issue. Assessed valuation, 


Gothenburg School District No. 20 (P. O. Gothenburg), 
Dawson County, Neb.—BSids Rejected.—The bids received 
on June 1 for the $25,000 5% 5-20-year (optional) coupon 
school-building and site bonds described in V. 90, p. 1438, 
were rejected. 


Greensboro, No. Car.—Bond Sale.—On June 10 the $35,000 
5% 30-year coupon schodl bonds described in V. 90, p. 1505, 
were awarded to the Western German Bank of Cincinnati for 
$35,378 10 (101.08) and accrued interest. S. A. Kean 
& Co. of Chicago offered to take the bonds at par. 


Greenville, Hunt County, Tex.—Bond Offering.—Proposals 
will be received until 2 p. m. June 20 by W. A. Frazer, City 
Clerk, for the $100,000 414% coupon street-paving bonds 


voted May 16. V. 90, p. 1438. 
Denomination $500. Date June 1 1910. 
Greenville, Austin or at the National Park Bank in New York City. 
turity June 1 1950, subject to call $2,500 each year. 
$2,500, payable to the City Clerk, is required. 


Grosse Pointe Farms, Wayne County, Mich.—Bond Offer- 
ing.—Proposals will be received until 8 p. m. June 20 by 
John R. Kirby, Village Clerk, for $9,000 44%4% 20-year 
paving bonds voted Oct. 1 1908. Certified check for $500 


required. ' 
‘ereaed School District (P. O. Harvard), Clay County, 
Neb.—Bids Rejected.—All bids received on June 15 for the 


Ma- 


Interest ee 
a- 
Certified check for 





$20,000 5% 5-20-year ae high-school-building-addi- 
tion bonds described in V. 90, p. 1569, were rejected. We 
are advised that ‘‘new bids will shortly.be asked for.” 

hland Park, Wayne County, Mich.—Bonds Voted.— 
An election held June 10 resulted, it is said, in favor of a 
proposition to issue $50,000 Woodward Ave. paving bonds, 
the vote being 52 to6. 

Hillman Township School District (P. O. Hillman), Mich. 
—Bond Offering.—Proposals will be received until to-day 
(June 18) by Geo. A. McNichol, Clerk, for $12,000 5% coupon 
building bonds. 


Denomination $800. Date June 1910. 
Maturity June 1924. 
1909, $141,000. 


Interest annually in Hillman. 
Bonded debt at present, $300. Assessed valuation 


Hillsborough Bridge Fire District (P. 0. Hillsborough) , 
N. H.—Bond Sale.—This district has awarded $24,000 4% 
notes to local investors at par. 


Denominations $400 to $2,000. Interest annually on June 1. 
$2,000 yearly after Jan. 1 1915. 


Hinckley School District No. 2 (P. O. Hinckley), Pine 
County, Minn.—Bonds Voted.—An election held May 31 
resulted in favor of a proposition to issue $20,000 4% bonds. 
The bonds will be taken by the State of Minnesota. 


Holland, Ottawa County, Mich.—-Bonds Not Sold.—No 
sale has yet been made of the $50,000 coupon park bonds 
offered on May 18 and described in V. 90, p. 1254. 


Holloway School District (P. O. Holloway), Belmont 
County, Ohio.—Bond Cperne--Propornis will be received 
until 12 m. June 25 by the Board of Education, G. G. Telle, 
Clerk, for $6,500 4% coupon school-building bonds. 


Authority Section 3991, Ohio School Law. Denomination $300, except 
one bond for $500. Date ‘“‘as soon as bought.’’ Interest March 1 and 
Sept. 1 at the Dollar Savings Bank in Flushing. Maturity $300 yearly on 
March 1 from 1913 to 1932 inclusive and $500 March 1 1933. Bonds are 
exempt from taxation. The district has no debt at present. Assessed 
valuation 1910, $247,340. 


Holtville School District, Imperial County, Cal.—Bond 
Offering.—Proposals will be received until June 25 by the 
Board of County Supervisors, P. O. El Centro, for $2,000 
bonds. 


Indianapolis School District (P. O. Indianapolis), Ind.— 
Bond Sale.—Reports state that on June 16 the $75,000 344% 
coupon school real estate and improvement bonds described 
in v. 90, p. 1506, were sold to J. F. Wild & Co. of Indianap- 
olis for $75,001—the price thus being 100.001. Maturity 
$25,000 on July 1 1940 and $50,000 on July 1 1941. 


Jacksboro Independent School District (P. O. Jacksboro), 
Jack County, Tex.—Bonds Awarded in Part.—Of the $30,000 
5% 10-40-year (optional) building bonds voted on March 12 
(V. 90, B- 798), $10,000 were purchased by the State Per- 
manent School Fund on June 4 at par and accrued interest. 


Jackson County (P. O. Brownstown), Ind.—Bond Offer- 
ing.—Proposals will be received until 1 p. m. June 18 by 
H. W. Wacker, County Auditor, for $65,000 4% coupon 
bonds. 


Denomination $1,000. Date July 1 1910. Interest semi-annually at 
the County Treasurer’s office. Maturity $3,000 yearly on July 1 from 1911 
to 1921 inclusive and $4,000 yearly from 1922 to 1929 inclusive. Certified 
check on a bank in Jackson County for 3% of the bonds to be sold, payable 
to the Board of Commissioners, is required. Bids must be made upon 
blank forms furnished by the Auditor. 


Jackson Township, Seneca County, Ohio.—Bond Sale.— 
The only bid received on June 14 for the $25,000 4% coupon 
road-improvement bonds described in V. 90, P: 1569, was 
one of par and accrued interest, less $400 for. blank bonds, 
&c., submitted by the Security Savings Bank & Trust Co. 
of Toledo. This offer was rejected. 


Jeannette School District (P.O. Jeannette), Westmoreland 
County, Pa.—Bond Sale.—On June 13 the $50,000 44% 
improvement bonds described in V. 90, p. 1506, were awarded 
to the Tillotson & Wolcott Co. of Cleveland at 102.41. Ma- 
turity $10,000 on April 1 in each of the years 1920, 1925, 
1930, 1935 and 1940. 


Jefferson, Ashtabula County, Ohio.—Bond Sale.—On 
June 6 $6,400 bonds were awarded, it is stated, to Otis & 
Hough of Cleveland for $6,817, the price thus being 106.515. 


_ Jefferson County (P.O. Steubenville), Ohio.—Bond Offer 
ing.—Proposals will be received until 11 a. m. June 18 by 
Newton Gump, Asbury Adrian and James Groves, Road 
Commissioners, at the County Auditor’s office, for $26,000 
414% coupon Unionport and Smithfield Free Turnpike Road 
building bonds. 

Authority Title 7, Revised Statutes, 4808. Denomination $500. Date 
June 18 1910. Interest semi-annually at the County Treasurer's office. 
Maturity on Sept. 1 as follows: $500 yearly from 1912 to 1917 inclusive, 
$1,000 yearly from 1918 to 1926 inclusive, $1,500 yearly from 1927 to 1934 
inclusive and $2,000 in 1935. Certified check for 5% of bid, made payable 
te the Road Commissioners, is required. The bonds will be delivered on 
or before July 1 1910. 

Jefferson School District, Los Angeles County, Cal.— 
Bond. Sale.-—The $5,900 5% school-building bonds, pro- 
posals for which were asked until May 23 (V. 90, p. 1378) 
were sold to James H. Adams & Co. of Los Angeles at 100.737. 
The following bids were received: 

James H; Adams & Co., Los Angeles... .......-....---...---- $5,943 50 


American Savings Bank, Los Angeles__.._-_.....--.-.------- a5,984 00 
pee Cs TA AIRS ooo kn eee wb So oe ce ae 5,917 50 


a Certified check accompanying bid not for the required amount. 


Maturity $400 on May 23 1911 and $500 yearly on May 23 from 1912 to 
1922 inclusive. , ; ; 


Jerusalem Township School District, Lucas County, Ohio. 
—-Bond Offering.—Proposals will be received until 12 m. 
June 24 by N. Gueldenzoph, Clerk Board of Education 


Maturity 
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(P. O. R. F. D. No. 1, Curtice), for $1,000 6% school- 
building bonds. 


Authority, Section 3994, Bates Revised Statutes, and Section 7629, Gen~ 
eral Code. Denomination $500. Interest semi-annualiy at the People’s 
State Savings Bank in Toledo. Maturity $500 in 1911 and 1912. No debt 
at present. Assessed valuation 1909, $417,550. Certified check (or cash) 
for $50, drawn on some bank doing a regular banking business in Toledo 
and made payable to the Board of Education of Jerusalem Township, Is re- 
quired. he bonds will be delivered on July 8 1910. These securities 
were offered without success as 5s (V. 90, p. 1506) on May 28. 


Jonesboro, Lee County, No. Caro.—Bond Sale.—The 
$15,000 30-year coupon water-works bonds offered on May 9 
and described in V..90, p. 1254, have been awarded to C. H. 
Coffin of Chicago for $15,301 (102.006) for 6s. 


Kansas City, Kan.—Bond Sale.— According to local papers, 
the three issues of 444% 30-year bonds, aggregating $730,000, 
offered on June 9 (V. 90, p. 1438), were sold on June 14 to 
the Thos. J. Bolger Co. of Chicago for $731,000, or 100.136. 
Of the bonds sold it is said that $130,000 will be delivered 
July 13 and the remaining $600,000 at the rate of $100,000 
a month. 

Kansas City, Mo.—Bond Electron. —-On May 31 an ordi- 
nance was passed by the City Council providing for a special 
election to be held July 19 to vote on propositions to issue 
the following bonds: 


Water works... -......-.. $1,000,000| Levee improvement -~---- $75,000 
Parks and boulevards_-.. 650,000/ Fire department -------- 100,000 
Caer meres. iS ce 50,000; Third Regiment Armory. 250,000 
Tuberculosis hospital - --- 50,000] Art museum_-_____------ 200,000 
House of Correction----- 50,000| Chace School ____._--.--- 25,000 
Sewer development- -- --- 300,000] West traffic-way -------- 475,000 
Street-repair plant -_---- 50,000| Incinerating plant ------- 100,000 
Building bridges ....---- 200,000| Isolation hospital ---- --- 75,000 

sR a a ee en eee ee pees ae ae ey en ee $3 650,000 


Propositions to issue $4,175,000 bonds for the purposes 
given above were submitted to a vote on April 5. A ques- 
tion was raised, however, as to whether the bonds had becn 
voted, and the matter was brought before the State Supreme 
Court for adjudication. As previously stated, the case was 
put over until the October term,and in view of the delay 
it was decided to hold another election. 


Keene, N. H.—Bonds Awarded in Part.—Of an issue of 
$15,000 4% 1-5-year (serial) paving bonds offered on June 15, 
part was disposed of to Horatio Colony at 101 and 100.50. 
A bid at 99 was also received from E. H. Rollins & Sons of 
Chicago. We are advised that the remainder of the issue 
will be disposed of to local investors through the Ashuelot 
National Bank of Keene. Denomination $500. Date 
July 1 1910. Interest semi-annual. 


Kemmerer School District No. 10 (P. O. Kemmerer), 
Uinta County, Wyo.—Bond Offering.—Proposals will be re- 
ceived until 8 p. m. June 25 by Roy A. Mason, District Clerk, 
for $6,000 coupon school-building bonds at not exceeding 
-6% interest. 

Authority Sections 570 to 580 inclusive, Revised Statutes of 1899, and 
Section 536, Chapter 68, Session Laws of 1905. Denomination $1,000. 
Date July 1 1910. Interest annually at the County Treasurer’s office in 
Evanston. Maturity July 1 1920, subject to call after July 11915. Certi- 
fied check for $600, payable to the District Clerk, is required. Bonded debt 
33 peomes. $4,250. No floating debt. Assessed valuation for 1909, 


Kenmore School District (P. O. Kenmore), Summit 
County, Ohio.— Bond Offering.—Proposals will be received 
until 12 m. to-day (June 18) for $7,500 5% coupon school- 
addition bonds. 


Authority, Sections 7625, 7626 7627, 7629 and 7630, General Code. 
Denomination $500. Date July 1 1910. Interest semi-annually at the 
Commercia] Savings Bank in Akron. Maturity $500 Sept. 1 1911, $1,000 
Sept. 1 1912 and $1,500 on Sept. 1 in 1913, 1914, 1915 and 1916. Bonds 
are exempt from taxation. Total debt, including this issue, $8,000. As- 
sessed valuation 1910, $800,000. 


Kingfisher School District (P. O. Kingfisher), Kingfisher 
County, Okla.—Bond Sale.—The $15,000 5% 15-year (aver- 
age) high-school-building bonds, proposals for which were 
asked until June 6 (V. 90, 1506), were bought by the 
Oklahoma Bond & Trust Co. of Guthrie at par. A bid of 97 
was also received from John H. O’Brien & Co. of Boston. 
Denomination $5,000. Date June 1 1910. 

Kirkland, Oneida County, N. ¥Y.—Bond Offering.—Pro- 
posals will be received until 2 p. m. June 23 by Joseph E. 
Allen, Town Supervisor (P. O. Clinton), for $5,400 414% 
highway-improvement bonds. 

Denomination $500, except one bond of $400. Interest annually on 
Jan. 1 at the Clinton Bank of Clinton. Maturity $400 on Jan. 1 1911 and 


$1,000 yearly on Jan. 1 from 1912 to 1916 inclusive. The bonds will be 
delivered by June 28 1910. 


Klickitat County School District No. 50, Wash.—Bond 
Sale.—On June 4 $1,500 bonds of this district were awarded 
to the State of Washington at par. 


Klickitat County School District No. 63, Wash.—Bond 
Sale.—On June 11 the $2,000 6-10-year (serial) school bonds 
described in V. 90, p. 1507, were awarded to the State of 
Washington at par. 


Lansing, Mich.—Bond Sale.—The Detroit Trust Co. of 
Detroit purchased $38,000 414% bonds on June 6. 

Denomination $500. Date Aug. 11910. Interest annually on Sept. 1. 
Maturity part yearly on Sept. 1 from 1911 to 1914 inclusive. 

Lawton, Comanche County, Okla.—Bond Offering.—Pro- 
posals will be received until 8 p. m. June 20 by W. R. Julian, 
City Clerk, for the $200,000 reservoir, $40,000 water-works 
and $40,000 sewer 5% bonds voted (V. 90, p. 1316) on 


April 26. 


ate July 11910. Interest semi-annual. Maturity July 1 1935. Cer- 


tified check for $2,000, made payable to the City Clerk, is required, with 
bid for the entire issue; or if bid is made for a portion of the issue, it must be 
accompanied by a check for 1% of said portion. 

Leavenworth, Leavenworth County, Kan.—Bonds Author- 


ized.—The City Commissioners on April 5 passed two ordi 





nances, according to reports, providing for the issuance of 
$6,279 05 gn improvement and $2,412 58 general im- 
provement bonds. 


Leflore County (P. O. Greenwood), Miss.— Bond Sale.— 
On June 6 the $40,000 5% bridge-building bonds dated 
Jan. 3 1910, offered on that day (V. 90, p. 1507), were 
awarded to the First National Bank of Greenwood at 
100.61875 and aecrued interest. Bids were also received 
from A. J. Hood. & Co. of Detroit, John Nuveen & Co. of 
Chicago, and others. 


Le SueurCenter School District (P. O. Le Sueur Center), 
Minn.—Bond Sale.—An issue of $4,500 4% 6-8-year (serial) 
refunding bonds voted on May 27 was sold on May 31 to the 
State of Minnesota at par. Denomination $1,500. Date 
July 1 1910. Interest annual. 


Lorain School District (P. O. Lorain), Ohio.—Bond Elec- 
tton.—An election will be held June 20 to vote on the ques- 
tion of issuing $200,000 4% bonds for a new high school. 
Maturity from 1925 to 1935. 


Lucas County (P. O. Toledo), Ohio.—Bond Sale.—On 
June 14 the $68,936 414% stone and gravel-road improve- 
ment bonds described in V. 90, p. 1570, were awarded to 
Stacy & Braun of Toledo and the Cleveland Trust Co. of 
Cleveland at their joint bid of $70,154 27, or 101.767. Fol- 
lowing are the other bidders and the premiums offered: 


Breed & Harrison, Cin____$1,209 83| Barto,Scott & Co.,Colum__$1,073 00 
Hayden,Miller & Co.,Clev_ 1,166 75| Davies-Bertram Co., Cin__ 1,053 00 
Citizens S. D. & Tr. Co.,Tol 1,125 00| Weil, Roth & Co., Cin___-_ 958,25 
Otis & Hough, Cleveland__ 1,110 00 

Maturity $7,436 in 1911, $7,000 yearly from 1912 to 1917 inclusive and 
$6,500 yearly from 1918 to 1920 inclusive. 


Luverne Independent School District (P. O. Luverne), 
Kossuth County, Iowa.— Bond Sale.—On June 10 the $6,500 
5% coupon school-building bonds maturing July 20 1920, 
described in V. 90, p. 1507, were awarded to S. A. Kean 
& Co. of Chicago at 100.60. The following bids were also 
received: 

John Nuveen & Co., Chic__$6,506 50| Geo. M.Bechtel & Co., Dav $6,500 00 

Luverne Township, Rock County, Minn.—Bonds V oted.— 
It is stated that the voters of this township at an election 
held May 28 authorized the floating of $1,000 bridge bonds. 


Madison County (P. O. Huntsville), Ala.—Bids Rejected.— 
The following bids, both of which were rejected, were re- 
ceived on June 8 for the $50,000 414% 19-29-year (optional) 
gold coupon refunding road bonds described in V. 90, p. 1507: 


S. A. oS é Co., Chicago, $50,150 for 5% bonds and on same bas's for 
4% nds. 

A.J. Hood & Co., Detroit, $50,005 for 5% bonds and par, less $2,975 for 
expenses, for 44%% bonds. 


We are advised that the bonds will be re-offered for sale ‘‘when the mar- 
ket conditions improve.’ 


Manchester, N. H.—Temporary Loan.—A loan of $75,000 
is reported to have been negotiated with the Old Colony 
Trust Co. of Boston at 4.17% discount. Maturity Dec. 14 
1910. 

Manistee, Manistee County, Mich.—Bond Offering.—Pro- 
posals will be received until 7 p. m. June 21 by J. Roch Mag- 
nan, City Clerk, for the $7,000 444% gold coupon paving and 
street-improvement bonds voted (V. 90, p. 1058) on April 4. 


Authority Sections 20 and 21, Chapter 26, Act 48, Local Acts of 1882. 
Denomination $500. Date July 1 1910. Interest semi-annually at the 
City Treasurer's office. Maturity $1,000 yearly on July 1 from 1911 to 
1917 inclusive. Bonds are exempt from taxation. Certified check for 
$210, payable to the City Treasurer, is required. Official circular states 
there is no litigation or controversy threatened affecting the corporate ex- 
istence or the boundaries of the municipality or the title of the present of- 
ficials to their respective offices or the validity of these bonds; also that no 
previous issue has ever been contested and that principal and interest have 
always been promptly paid. 

Mansfield School District (P. 0. Mansfield), Richland 
County, Ohio.— Band Offering.—Proposals will be received 
until 12 m. June 18 by John H. Bristor, Clerk of the Board 
of Education, for $7,500 4% coupon high-school-improve- 
ment bonds. 

Denomination $500. Interest on March 1 and Sept. 1 in Mansfield. 
Maturity $500 each six months from March 1 1911 to March 1 1913 inclusive 
and $1,000 each six months from Sept. 1 1913 to Sept. 1 1915. Bonds 
are exempt from taxes. Certified check on a bank in Mansfield for 10% 
of bid, payable to the Clerk of the Board of Education, is required. 

Marcy, Oneida County, N. Y.—Bond O/fering.—Proposals 
will be received until 2 p. m. June 22 for the $12,312 55 
highway bonds. 


Authority, Section 142 Highway Laws. Dencumination $1,000, except 


one bond of $1,312 55. Interest annually at the First National Bank in 
Utica. Maturity one bond yearly beginning April 11911. Bids to be ac- 
companied by a certified check for 2% of amount bid. drawn to the order 
of Thos. Parry, Town Supervisor, and payable at a national bank or trust 
company in Oneida County. 


Marion, Smyth County, Va.—Bonds Not Sold.—No bids 
were received for the $12,000 5% registered water-improve- 
ment bonds offered on May 31. See V. 90, p. 1439, for 
description of these securities. 


Mart Independent School District (P.O. Mart), McLennon 
County, Tex.—Bond Offering.—Proposals will be received un- 
til 12 m. June 20 by T. M. Wilson, Secretary, for $40,000 
5% 20-40-year school-house bonds. 


Denomination $1,090. Date June 1 1910. Interest semi-annually at 
the Hanover National Bank in New York. Certified check for $800 is re- 
quired. 


Maryland School District No. 4 (P. O. Maryland), Otsego 
County, N. Y.—No Action Yet Taken.—The District Clerk 
writes us, under date of June 4, that the $25,000 414% school- 
building bonds voted (V. 90, p. 725) on March 4 will “‘be 
offered for sale within the next two or three weeks.” 


Mason County (P. O. Maysville), Ky.—Bond Election.— 
An election is to be held in- this county for the purpose of 











JUNE 18 1910. 


‘THE CHRONICLE 





1629 








obtaining the opinion of the voters on a proposition to issue 
$60,000 county-infirmary bonds. 


Medina County Road District No. 1, Ohio.—Bond Sale.— 
On June 11 the $2,500 4% coupon road-improvement bonds 
described in V. 90, p. 1507, were awarded to A. D. Aylard 
of Medina at par and accrued interest. 

Maturity $500 each six months from March 1 1919 to March 1 1921 
Inclusive. 

Melrose, Mass.—Temporary Loan.—On June 13 this town 
awarded a loan of $15,000 due Jan. 24 1911 to the Melrose 
Savings Bank at 4% discount. 


Mexia, Limestone County, Tex.—Bond Sale.—On June 4 
the State Permanent School Fund was awarded the $9,250 
5% 10-40-year (optional) school-building bonds that were 
registered by the State Comptroller (V. 90, p. 320) on Jan. 22. 
The price paid was par and accrued interest. 


Miles City, Custer County, Mont.—Bond Offering.—Pro- 
posals will be received until 2 p. m. June 22 by J. E. Farnum, 
City Clerk, for the $20,000 electric-light, $125,000 water- 
improvement and $85,000 sewer-enlargement and con- 
struction bonds voted (V. 90, p. 1117) on April 4. 


Authority Sections 3259 and 3454 to 3460 inclusive, Revised Codes of 
1907, being a part of Chapter 5, Title 3, Part 4 of the Political Code. De- 
nomination $1,000. Date July 11910. Interest (rate not to exceed 6%) 
payable semi-annually at Miles City or New York City, at the option of the 
purchaser. Maturity July 1 1930, subject to call after July 1 1920. Bid 
must be made on each issue separately and be accompanied by a certified 
check for 5% of bonds bid for. Official circular states that the city has 
never defaulted in the payment of any obligation; also that there is no liti- 
gation or controversy — or threatening concerning the validity of 
these bonds, the boundaries of the city or the titles of any of the city 
officials to their respective offices. 


Montgomery, Ala.—Bonds Voted.—Local papers state that 
the $100,000 30-year funding bond proposition presented to 
the voters June 6 (V. 90, p. 1316), carried. The vote 
being 423 to 29. 


Moorhead Independent School District (P. O. Moorhead), 
Monona County, Iowa.—Bond Offering.—Proposals will be 
received until 1 p.m. June 18 by T. Rhone Wilson, Secretary 
Board of Education, for $6,400 444% school-building bonds. 


Denomination $800. Date June11910. Interest semi-annual. Matur- 
ity $800 yearly from 3 years to 10 years inclusive, all being subject to call, 
however, after 5 years. Certified check for $1,000 is required. This dis- 
trict has no debt at present. Assessed valuation for 1909, $516,580. Ac- 
tual valuation (estimated), $1,000,000. These bonds were offered but not 
sold on May 14. 


Mountain View School District (P. O. Mountain View), 
Santa Clara County, Cal.— Bonds Voted.—By a vote of 240 
to 48, reports state, this district has authorized the 
issuance of $9,500 high-school-building-addition bonds. 


Napoleon, Ohio.—Bond Sale.—On June 6 the $9,000 
Welsted Street and the $10,600 Scott Street 444% 1-10-year 
(serial) paving assessment bonds described in V. 90, p. 1508, 
were sold to the Napoleon State Bank of Napoleon at 
102.275 and accrued interest—a basis of about 4.035%. 
A list of the bids received follows: 


Napoleon State Bk., Nap_$20,046 00| Hayden,Miller&Co., Clev.$19,719 00 
Stacy & Braun, Toledo__. 19,766 60} New ist N. Bk., Columb_ 19,660 00 
First N. Bk., Cleveland__ 19,719 75/Otis & Hough, Cleveland. 19,625 00 


Nashua, N. H.—Temporary Loan.—This place has bor- 
rowed $12,000 from Loring, Tolman & Tupper of Boston at 
4.46% discount. Loan matures Dec. 12 1910. 


Newbert Protection District, Orange County, Cal.—Bond 
Sale.—Of an issue of $185,000 6% gold “river channel”’ bonds 
of this district, $61,790 were sold at par on June 7 as follows: 


$4,810 due Jan. 1 1919 to Augustus J. Visel: $29,970 due part yearly on 
Jan. 1 from 1920 to 1928 inciusive to Emma Palmer Moshaugh, and $27,010 
due part yearly on Jan. 1 from 1920 to 1924 inclusive and part Jan. 1 1926 
to Lottie E. Palmer. Denomination $370. Date Oct. 1 1907. Interest 
Jan. 1 and July 1 at the office of the County Treasurer in Santa Ana. 

Newburgh, Orange County, N. Y.—Bond Offering.—Pro- 
posals will be received until 2 p. m. June 23 by Benjamin 
McClung, Mayor, for $158,000 4% registered water-works- 
improvement bonds. 

Authority Chapter 78, Laws of 1910. Denomination $1,000. Date 
March 1 1909. Interest semi-annually at the City Treasurer's office in 
Newburgh. Maturity March 1 1930. Purchaser to pay accrued interest. 
A cash deposit or certified check for 1% of the issue, made payable to the 
Mayor, is required. These bonds were awarded to A. B. Leach & Co. of 


New York City on Nov. 22 1909 (V. 89, p. 1440), but were subsequently 
refused by that firm. 


New Castle, Garfield County, Colo.—Bond Sale Not Con- 
summated.—We are advised that, owing to the discovery of 
an irregularity in the election, the sale of an issue of electric- 
light bonds to Henry Wilcox & Son of Denver was subse- 
quently rescinded. See V. 90, p. 726. 

Warrant Sale.—Our informant further states that an issue 
of warrants sufficient in amount to install the plant has been 
sold. 


New Hartford (Town), Oneida County, N. ¥.—Bond Offer- 
ing.—Proposals will be received until 7:30 p. m. June 22 for 
$8,000 highway bonds. 

Authority Section 142, leheay Law. Denomination $2,000. Interes 
(rate to be named in bid) payable annually at the Citizens’ Trust Co. in 
Utica. Maturity $2,000 yearly on April 1 from 1912 to 1915 inclusive. 
Certified check for 2° of bid, drawn on a national, New York State bank or 


trust company and made payable to Albert P. Seaton, Town Supervisor, is 
required. 


Niles School District No. 1 (P. O. Niles), Berrien County, 
Mich .—Bond Sale.—On June 6 the $50 ,000 414% high-school- 
building bonds described in V. 90, p. 1508, were sold to H. W. 
Noble & Co. of Detroit at 102.20. Maturity $2,000 yearly 
on July 1 from 1915 to 1924 inclusive and $30,000 on July 1 
1925. 

Northbridge, Mass.—Temporary Loan.—A loan of $10,000 

ayable Oct. 1 1910 has been awarded to the First National 
Bank of Boston at 4% discount. 





North East, Cecil County, Md.—Bond Sale.—On May 23 
this place awarded $7,500 5% refunding bonds to the First 
National Bank of North East at 105%. 

Denomination $500. Date June 11910. Interest semi-annual. 
ty June 1 1940. 

North Sterling Irrigation District (P. O. Sterling), Logan 
County, Colo.—Bond Offering.—Proposals will be received 
until 2 m. June 22 by the Board of Directors, John E. 


Fetzer, Eneretney. for $20,000 6% bonds. 

Authority an Act of the General Assembly approved May 3 1905 and Acts 
amendatory thereof. Denomination $500. Date June 1 1909. Interest 
semi-annual. Maturity June 1 1929. Certified check for 10% of bid is 
required. These bonds cannot be sold for less than 95% of their face value. 


Norwood, Hamilton County, Ohio.—Bonds Defeated.— 
Cincinnati papers state that a proposition to issue $50,000 
street bonds was defeated on May 17. There is talk of 
having the question re-submitted at the November election. 

Oil City, Venango County, Pa.—Bond Offering.—Pro- 

osals will be received until 1 p. m. June 20 by B. R. Brom- 
ey, City Treasurer, for $50,000 4% permanent-improvement 


bonds. 


Denomination $1,000. Date July 1 1910. Interest semi-annual. 
Bonds are free of State tax. Certified check for $500 is required. 


Oklahoma City, Okla.—Bonds Not Awarded.—The bids 
received on June 13 for the $375,000 bonds (five issues) 
described in V. 90, p. 1571, were returned to the bidders un- 
opened. We are advised under date of June 14 that the 
bonds will be re-advertised in a few days. 


Orange, Orange County, Va.—Bonds Voted.—At the elec- 
tion held in this place May 31 (V. 90, p. 1439), $10,000 
additional bonds were voted for a water-works system. 


Orange County Navigation District (P.O. Orange), Tex.— 
Bonds Not Yet Sold.—This district is still offering at par and 
accrued interest the $100,000 5% 10-40-year (optional) 
coupon improvement bonds mentioned in V. 90, p. 726. 


Orleans, Harlan County, Neb.—Bond Offering.—Pro- 
posals will be received until 1 p. m. June 20 by J. C. Gay, 
City Clerk, for $20,000 water-works-system bonds at not 
exceeding 5% interest. 


Authority, vote of 132 to 52 at an election held March 21 1910; also Chap- 
ter 14, Revised Statutes. Denomination $500. Date July 11910. Inter- 
est annually at the fiscal agency of Nebraska in New York City. Maturity 
20 years, subject to call after 5 years. Certified check for $200 is required. 
Official circular states there is no controversy pending or threatening 
affecting the titles of the present officials to their respective offices or the 
corporate existence of the city. Total indebtedness, including this issue, 
$25,000. Assessed valuation 1910, $155,000. Actual valuation (estl- 
mated), $725,000. These bonds were offered on May 1. 


Osceola County (P. O. Sibley), Iowa.—Bond Sale.—On 
June 9 the $12,655 40 1-10-year (serial) Drainage District 
No. 10 bonds described in V. 90, p. 1509, were sold to the 
Wm. R. Compton Co. of St. Louis at 102.255 and accrued 


interest for 6s. The following bids were received: 
Te ah. es CORI Cy Sie. BOOB in i PS SCS sue ok Smee $12,940 90 


Matur- 


Security Savings Bank & Trust Co.,Toledo.._.............._- 12,858 00 
Geo. os. Heche & Oe., Devetnert.. ....2s 6c secs kee oc ake 12,785 00 
Pirdt NMétional Mase COOveIaea. ... .....cecianndeckesictkuses 12,705 00 


Ossining (Town) Union Free School District No. 1 (P. O. 
Ossining), N. ¥.—Bond Offering.—Proposals will be received 
until 2 p. m. June 21 by the Board of Education, Frank G. 
Wood, Clerk, for $20,000 registered school-remodeling bonds 
at not exceeding 5% interest. 


Denomination to determined after sale. Date July 1 1910. Interest 
semi-annual. Maturity $5,000 yearly on July 1 from 1936 to 1939 inclusive. 
Certified check on an incorporated bank or trust company for $500, payable 
to the Board of Education, is required. 


Otero Irrigation District (P. O. La Junta), Otero County, 
Colo.—Bonds Not Sold.—No satisfactory bids were received 
on June 8 for the $150,000 6% irrigation bonds described in 
V. 90, p. 1439. 

Ottawa School District (P. O. Ottawa), Ohio.—Bond Of- 
fering.—Proposals will be received until June 25 for $4,000 
5% heating and ventilating plant bonds. 

Authority vote of 169 to 59 at an election held June 4. Denomination 


$500. Interest semi-annual. Maturity $500 yearly on June 25 from 1911 
to 1918 inclusive. G.J. Keinath is Clerk of the Board of Education. 


Pearsall Independent School District (P. O. Pearsall), 
Frio County, Tex.—Bonds Awarded in Part.—The State Per- 
manent School Fund was the successful bidder on June 4 for 
$10,000 5% bonds. The price paid was par and accrued 
interest. These securities are part of the issue of $23,000 
5% 10-40-year (optional) bonds, registered by the State 
Comptroller (V. 90, p. 1439) on May 12. 

Pendleton County (P. O. Falmouth), Ky.—Bond Sale.— 
On June 10 the $40,000 444% 1-20-year (serial) gold coupon 
turnpike refunding bonds described in V. 90, p. 1509, were 
awarded to the Harris Trust & Savings Bank of Chicago at 
par and accrued interest, less $800. A bid of par for 5s was 
also received from A. B. Leach & Co. of Chicago. 


Penn Yan, Yates County, N. ¥Y.—Bond Sale.—On June 6 
the $15,500 registered Elm Street paying bonds offered on 
that day (V. 90, p. 1509) were awarded to The Citizens’ Bank 
of Penn Yan at par for 444s. The bonds are dated July 1 
1910 and mature $3,000 on Sept. 1 in each of the years 1911, 
1912 and 1913 and $3,500 Sept. 1 1914. 


Perry, Wyoming County, N. Y.—Bond Sale.—The §$2,- 
973 87 4% road-improvement bonds described in V. 90, p. 
1509, were awarded on June 4 to the Wyoming County 
National Bank of Warsaw at par. Maturity $991 29 yearly 
on Feb. 1 from 1911 to 1913 inclusive. 


Philip, Stanley County, S. Dak.— Bonds Voted.—The elec- 
tion held May 31 resulted in favor of the proposition to is- 
sue the $13,000 5% 10-20-year (optional) water-works bonds 
mentioned in V. 90, p. 1440. The vote was 94 “for” to 2 
“‘against.”” 








1630 


THE CHRONICLE 


[VoL. LXXXX. 





——- 


—_—_—_—_— 





Phoenix Union h School District, Maricopa County, 
Ariz.— Bond Sale.—The $150,000 5% 20-year gold school- 
building and furnishing bonds offered on June 7 and de- 
scribed in V. 90, p. 1509, were purchased by the Wm. R. 
Compton Bond & Mortgage Co. of St. Louis and the Harris 
Trust & Savings Bank of Chicago. 


Plainview Independent School District (P. O. Plainview), 
Hale County, Tex.—Bonds Awarded in Part.—On June 4 
$10,000 5% 20-40-year (optional) public-school-building 
bonds were awarded to the State Permanent School Fund at 
par and accrued interest. These securities are part of the 
issue of $20,000 bonds voted on March 28 (V. 90, p. 1000) 
and registered by the State Comptroller on May 25. 


Porter Township (P.O. Portsmouth), Ohio.— Bond Sale.— 
On June 4 $5,000 414% bonds were awarded to the Central 
National Bank of Portsmouth at 103.513 and accrued 
interest. Bids were also received from the Security Bank 
of Portsmouth at 100.20 and accrued interest and from the 
First National Bank of Cleveland at 102.285 and accrued 
interest. 


Denomination $500. Interest April 1 and October 1. 
yearly on April 1 from 1919 to 1923 inclusive. 


Portland, Me.—Temporary Loan.—On June 15 $100,000 
notes due Sept. 30 1910 were awarded to Bond & Goodwin 


of Boston at 3.99% discount. The bids were as follows: 

Discount. Discount. 
Bond & Goodwin, Boston__-__3.99% | Old Colony Trust Co., Boston_4.19% 
First National Bank, Boston__4.00% | Goldman, Sachs & Co., N. Y.4.50% 
Blake Bros. & Co., Boston_._4.17% 


Port Lavaca Independent School District (P. O. Port 
Lavaca), Calhoun County, Tex.—Bond Sale.—The $21,956 
5% 10-40-year (optional) bonds registered by the State 
Comptroller on April 29 (V. 90, p. 1440) were disposed of 
at par and accrued interest on June 4 to the State Permanent 
School Fund. 


Radford, Montgomery County, Va.—Bonds Voted.—At 
an election held in this city May 31 propositions to issue 
$35,000 school, $21,000 normal-school-site and $25,000 
street-improvement bonds were, according to reports, favor- 
ably voted. 

Raleigh, No. Car.—Bond Sale.—On June 10 the $125,000 
municipal-building and $25,000 refunding 5% coupon bonds 
described in V. 90, p. 1509 and 1380, were awarded to N. W. 
Halsey & Co. of Chicago at 103.076 and accrued interest. 
Following are the bids: 


Maturity $1,000 


$125,000 $25,000 

bonds. bonds. 
N. W. Halsey & Co., Chicago_______________- $128,845 00 $25,769 00 
Woodin, McNear & Moore, Chicago__________-_ 127,910 00 25,282 00 
Baker, Watts & Co., Baltimore___________--- 127,700 00 25,540 00 
Field, Longstreth & Co., Cincinnati_________-_- 127,505 00 25,401 00 
Seasongood & Mayer, Cincinnati___________-_ 127,225 00 25,446 00 
Weil, <M SO Cee eee 126,625 00 25,325 00 
Estabrook & Co., Baltimore____________.-_-- 126,406 00 25,281 25 
Breed & Harrison, Cincinnati______________-- 125,625 00 25,125 00 
A. B. Leach & Co., New York.._...........-. 125,462 50 25,092 50 
Otis & Hough, Cleveland______ Sn Lhd ote 125,000 00 25,000 00 
Poe & Davies, Baltimore_______________-_---~- OU ee eee 
North Carolina Home Ins. Co., Raleigh--_----_- S6.000 60 4 gan 
Se a ee a eee se 25,0380 00 
S. A. Kean & Co., Chicago (for both issues) - - - - $147,375——_——__ 





* For $50,000 bonds. z For $5,000 bonds. 

Raymond, Pacific County, Wash.—Bond Election.— 
Papers state that the School Board has decided to hold a 
special election to vote on the question of issuing $22,000 
refunding bonds. 


Reading, Mass.—Bond Sale.—This town, it is stated, has 
awarded $7,000.4% water bonds to Wiggin & Elwell at 
100.352 and accrued interest. Maturity $1,000 yearly from 
1918 to 1924 inclusive. 

Temporary Loan.—Bond & Goodwin, of Boston, it is 
stated, have been awarded a loan of $20,000 due June 15 1911 
at 4.32% discount. 


Riverside, Walker County, Tex.—Bonds Voted.—A pro- 
position to issue $1,200 bonds was favorably voted upon at a 
recent election. We are informed that the bonds will be 
sold to funds of Walker County. 


Rogers County (P. O. Claremore), Okla.—Bonds Defeated. 
—This county has defeated a proposition to issue $200,000 
court-house and jail bonds at an election held May 25. 


Ross, Roseau County, Minn.—Bond Offering.—Proposals 
will be received until 2 p. m. June 18 by T. 8. Nomeland, 
Town Clerk (P. O. Fox), for $1,000 refunding bonds at not 
exceeding 6% interest. Date July 15 1910. Interest an- 
nual. Maturity July 15 1925. 


Rushville School District (P. O. Rushville), Sheridan 
County, Neb.—Bonds Voted.—According to reports, this 
district on May 25 favorably voted to issue $13,000 school- 
improvement bonds. 


St. Bernard (P. O. Cincinnati), Ohio.—Bond Sale.—On 
June 13 the $15,000 4% 30-year coupon park bonds described 
in V. 90, p. 1571, were sold to the Provident Savings Bank 
& Trust Co. of Cincinnati at 100.073 and accrued interest. 


Following are the bids: 
Provident Savings Bank & Seasongood & Mayer, Cin___$15,005 
Trust Co., Cincinnati-_-—-- $15,011] Weil, Roth & Co., Cincinnati 15,000 


St. Johnsville, Montgomery County, N. ¥.—Bonds Voted. 
—At a special election June 7 the issuance of $36,000 Main 
St. paving bonds was authorized by a vote of 214 to 21. 


San Antonio, Tex.—No Vote Taken of Commission Form 
of Government.—The petition for an election to vote on a 
commission form of government was denied by. the City 
Council. It was reported a short time ago that, the city 
would vote June 7 on this proposition. See V. 90, p. 1509. 





Sandusky, Ohio.— Bond Sale.—The $3,000 Franklin St. 
and $2,000 Washington St. 4% sewer improvement bonds 
described in V. 90, p. 1510, were awarded on June 6 to the 
Citizens’ Banking Co. im Sandusky at par and accrued in- 
terest. There were no other bids. Maturity March 1 1917. 


San Francisco, Cal.—Water Bond Sale Postponed.—The 
sale of the $900,000 municipal water system bonds which 
was to have taken place June 6 (V. 90, p. 1195) has been in- 
definitely postponed pending negotiations which the city 
has entered into with the Spring Valley Water Co. regarding 
the purchase of a part of that company’s properties. 


San Saba Independent School District (P. O. San Saba), 
San Saba County, Tex.—Bond Sale.—An issue of $5,000 5% 
bonds was disposed of at par and accrued interest to the 
State Permanent School Fund on June 4. 


Santa Barbara, Cal.—Bond Sale.—On June 2 the $39,000 
444% coupon water-works-extension bonds, described in 
V. 90, p. 1380, were awarded to Jas. H. Adams & Co. of 
Los Angeles for $39,005 (100.012) and accrued interest. 
There were no other bidders. The bonds are dated Sept. 1 
1908 and mature one-fortieth yearly. 


Santa Paula School District, Ventura County, Cal.—Bond 
Sale.—The $20,000 5% 1-20-year (serial) school-building 
bonds voted on May 9 (V. 90, p. 1380) havebeen awarded, 
according to California papers, to N. W. Halsey & Co. of 
San Francisco at 101.78. 


Sarpy County (P. O. Papillian), Neb.—Bonds Defeated.— 
The election held May 31 resulted in the defeat of the propo- 
sition to issue the $100,000 court-house and jail-construction 
bonds mentioned in V. 90, p. 1440. The vote was 325 
“for” to 836 “against.”’ 

Scandia, Republic County, Kan.—Bond Offering.—Pro- 
posals will be received until 8 p. m. June 20 by J. W. Plotner, 
City Clerk, for the $21,000 5% water-works bonds voted on 
March 7. V. 90, p. 727. 


Interest semi-annually through the State fiscal agency. 
years, subject to call after 10 or 20 years. 
required. 


Schenectady, N. ¥.—Bond Offering.—Proposals will be 
received until 11 a. m. June 24 by C. H. Benedict, City 
Comptroller, for $100,000 certificates of indebtedness. 


Authority, Section 78, Chapter 55, Laws of 1909. Date June 24 1910. 
Denomination to suit purchaser. Interest rate to be named in bid. Ma- 
turity Dec. 14 1910. Certified check on a bank or trust company for 1% 
of certificates bid for, yable to the City Comptroller, is required. Pur- 
chaser to pay accrued interest. 


Seattle, Wash.—Bonds Not Sold.—No award was made 
on June 4 of the $1,000,000 park and $500,000 water- 
extension coupon bonds offered on that day, at not exceeding 
416% interest, and described in V. 90, p. 1380. It is said 
that the only bid received was from the State of Washington 
offering to take $500,000 worth of either issue at par for 4 \s. 
According to Seattle papers, arrangements have been made 
to re-advertise both issues, 


Sedalia School District (P.O. Sedalia), Pettes County, Mo. 
—Bond Offering.—Proposals will be received until 7.30 p. m. 
June 20 by A. W. McKenzie, District Secretary, for the 
$65,000 414% coupon building bonds voted (V. 90, p. 1572) 
on May 31. 


Authority vote of 542 to 11. Interest semi-annual. 
1930, subject to call after July 1 1920. 

Purchaser must furnish engraved bo: 

Seminary, Covington County, Miss.—Bond Election.—An 
election is to be held in this place, it is stated, for the purpose 
of voting on the question of issuing $10,000 school-building 
bonds. 

Seven Mile School District (P. O. Seven Mile), Butler 
County, Ohio.— Bond Election.—On June 21 an election will 
be held to decide whether the district shall issue $7,000 bonds 
to repair the present school-building or issue $12,000 bonds 
and/erect a new building. 

Sheridan County School District No. 33 (P. O. Ranchester), 
Wyo.—Bond Offering.—Proposals will be received until 
June 23 for $3,500 5% building bonds. 


Denomination $250. Interest Jan. 1and July 1 at the County: Treasurer’s 
office or State Treasurer’s office. Maturity one bond yearly beginning 


Maturity 30 
Certified check for 2% of bid is 


Maturity July 1 
Certified check for $500 is required. 


July 11917. Certified check for $100, payable to L. S. Fuller, Treasurer, 
s required. The district has no debt at present. Assessed valuation 
$504,661. O.G. Rhode is District Clerk. 


Sherwood School District (P. O. Sherwood), Defiance 
County, Ohio.— Bond Offering.—Proposals will be received 
until 12 m. to-day (June 18) for the $20,000 4% coupon 
school-house bonds voted recently. V. 90, p. 1440. 


Authority, Sections 7626 ard 7627 of the General Code. Denomination 
$800. Date June 1 1910. Interest Mch. 1 and Sept. 1 in Sherwood. 
Maturity $800 yearly on Sept. 1 from 1913 to 1937 inclusive. Bonds are 
tax free. Certified check on a local bank for $500, payable to the Treasurer 
of the School Funds, is required. Purchaser to pay accrued interest. 
Bonded debt at prese it $4,000. Assessed valuation 1909, $144,530. 


Slippery Rock, Butler County, Pa.—Bond Sale.—On May 
20 $5,000 414% water-plant bonds were awarded to the First 
National Bank of Slippery Rock at 100.10 and interest. 


Denomination $500. Date May 1 1910. Interest semi-annual. 
turity $500 yearly on Nov. 1 from 1913 to 1922 inclusive. 


Sonoma, Sonoma County, Cal.— Bonds Voted.—A proposi- 
tion providing for the issuance of the $20,000 municipal 
sewer-system bonds mentioned in V. 90, p. 1196, carried, it is 
stated, at an election held May 28. 

Southampton, Suffolk County, N. ¥.—Bond Sale.—The 
$6,000 curb and gutter bonds offered but not awarded on 
May 6 (V. 90, p. 1319) have been sold to Adams & Co. of 
New York City at 100.082 for 4}4s. 


Ma- 
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South Haven, Mich.—Bond Offering.—Proposals will be 
received until 7:30 p. m. June 20 by A. Ryall, City Clerk, 
for the $20,000 5° coupon dock and harbor-improvement 
bonds mentioned in V. 89, p. 1689. The bonds were at first 
advertised to be sold at 444% interest, but the rate was sub- 
sequently increased to 5°% by the City Council. 

Authority an Act of the Legislature passed March 19 1907. Denomina- 
tion $1,000. Date July 1 1910. Interest semi-annually at the Hanover 


National Bank in New York City. Maturity $2,000 yearly from 1920 to 
1929 inclusive. Bonds are exempt from all city taxes. 


South Omaha, Neb.—Bond Offering.—Further details 
are at hand relative to the offering on June 20 of the following 
5% coupon paving improvement districts bonds. Proposals 
for these bonds will be received until 8 p. m. on that day by 


Frank H. Good, City Clerk. 
$22,000 District No. 32 bonds. Denomination $500. Date Jan. 1 1910. 
19,500 District No. 33 bonds. Denomination $500. Date Jan. 1 1910. 
8,700 District No. 34 bonds. Denomination $500, except one bond of 
$200. Date Jan. 1 1910. 
31,000 District No. 35 bonds. Denomination $500. Date Jan. 1 1910. 
52,000 District No. 37 bonds. Denomination $500. Date June 1 1910. 
26,400 District No. 38 bonds. Denomination $500, except one bond of 
$400. Date Jan. 1 1910. 
5,100 District No. 39 bonds. 
$100. Date Jan. 1 1910. 
2,800 District No. 40 bonds. Denomination $500, except one bond of 
$ 


300. Date Jan. 1 1910. 
13,500 District No. 41 bonds. Denomination $500. Date Jan. 1 1910. 


9,800 District No. 42 bonds. Denomination $500, except one bond of 
$300. Date Jan. 1 1910. 

4,900 District 
$ 


No. 43 bonds. 

400. Date May 1 1910. 

5,800 District No. 44 bonds. Denomination $500, except one bond of 
$800. Date June 1 1910. 

3,800 District No. 45 bonds. 
$800. Date June 1 1910 

28,000 District No. 46 bonds. Denomination $500. 


22,000 Grading Improvement District No. 101. Denomination $50 
Date Jan. 1 1910. 


Interest semi-annually at the State fiscal agency in New York City. Ma- 
turity 10 years, subject to call on any interest-paying date after 5 years. 
Certified check on a State or national bank for 2% of bid, payable to the 
city of South Omaha, is required. Purchaser to pay accrued interest 
ae to state what he will charge, if any, additional, for the printing of 

onds. 


South River, Middlesex County, N. J.—Bonds Not Sold.— 
Up to June 11 no award had yet been made of the three issues 
of 414% 30-year coupon or registered debentures, aggre- 
gating $139,500, offered on May 27. These bonds are 
described in V. 90, p. 1581. 

Stamford, Conn.——Bond O/fering.—Proposals will be re- 
ceived unti 12 m. June : 9 by Wm. N. Travis, City Treasurer, 
for $35,0(0 sewer and $30,000 street paving 4%, bonds. 


Interest semi-annually at the City Treasurer's office. Maturity July 1 
1935. Bank draft or certified check for 2% of bonds bid for is required. 


The official notice of this bond offering will be found among 
th advertis ments elsewhere in this Department. 


_ §$tamford Independent School District (P. O. Stamford), 
Jones County, Tex.—Bond Sale.—The $15,000 5% 40-year 
bonds registered by the State Comptroller on April 19 (V. 90, 
p. 1196) have been sold. 

Stromsburg School District (P. O. Stromsburg), Polk 
County, Neb.— Bond Election Proposed.—An election is pro- 
posed by the voters of this district for the purpose of decid- 
ing whether or not high-school-building bonds aggregating 
$18,000 shall be issued. 

Sunnydell Irrigation District (P. O. Archer), Fremont 
County, Idaho .—Bond Offering.— Proposals will be received 
until 2 p. m. June 23 for $30,000 6% coupon irrigation bonds. 


Interest semi-annual. Maturity part yearly from 11 to 20 years from 
date. Oscar Ficksted is Secretary. 


Sunset School District, Cal.— Description of Bonds.—We 
are advised that the $9,500 10-year (average) school im- 
provement bonds recently disposed of to the American 
Savings Bank of Los Angeles (V. 90, p. 1572) are in denomin- 
ations of $500 each and are dated May 23 1910. The bonds 
were awarded on May 23 and brought $9,730 (102.421)— 
an interest basis of about 4.694%. The securities carry 
annual interest at the rate of 5%. 

Syracuse, N. Y¥.—Bond Offering.—Proposals_ will be 
received until 1 p. m. June 22 by M. E. Monahan, City 
Comptroller, for $240,000 414% registered municipal .im- 
provement bonds. 

Denomination $500 or any multiple thereof. Date July 1 1910. In- 
terest semi-annually at the office of the Columbia Trust Co. in New York 
City. Maturity $12,000 yearly on July 1 from 1911 to 1930 inclusive. 
Bid must be unconditional and be made on a blank form furnished by the 
city. Certified check for 2% of bonds, made payable to the City Comp- 
troller, is required. Bonds are exempt from taxation and will be delivered 


on July 1910. The genuineness of the bonds will be certified to by the 
Columbia Trust Co. 


Tacoma, Wash.—Bonds Defeated.—On June 7 this city, it 
is stated, defeated the proposition to issue the $214,500 park 
bonds mentioned in V. 90, p. 1510. 

Temple, Bell County, Tex.—Bonds Not Sold.—No award 
has yet been made of the $100,000 5% 20-40-year (optional) 
school bonds offered on May 10 and described in V. 90, p. 
1196. 

Terra Alta, Preston County, W. Va.—Bond Offering.— 
Further details are at hand relative to the offering of the 
$15,000 5% coupon sidewalk, sewer and paving bonds, men- 
tion of which was made in V. 90, p. 1510. Proposals for 
this issue will be received until 12 m. to-day (June 18) by 
D. L. Wotring, City Recorder. 

Authority, election held Nov. 26 1909. Denomination $100. Interest 
annually on Nov. 1 at the First National Bank of Terra Alta. Maturity 
30 years. Deposit of 5% of bonds bid for is required. Bonded debt at 


resent is $13,700. There is no floating debt. Assessed valuation 1910, 
1,223,638 


Terrace Park, Hamilton County, Ohio.—Bond Sale.—On 
June 14 the $11,500 444% 1-10-year (serial) coupon water- 
supply assessment bonds, a description of which was given 


Denomination $500, except one bond of 


Denomination $500, except one bond of 


Denomination $500, except one bond of 
Date May 1 1910. 





in V. serif t 1572, were awarded to the Milford National 
Bank of Milford at par and accrued interest. 


Tom Bean School District (P. O. Tom Bean), Grayson 
County, Tex.— Bonds Not Sold.—We are advised under date 
of June 13 that no sale has yet been made of the $5,000 5% 
5-40-year (optional) coupon school-building bonds offered on 
May 30. See V. 90, p. 1441. Interest annually in May. 
The issue is now being offered at par and accrued interest. 


Trenton, N. J.—Bond Sale.—On June 15 $19,000 4% 
bonds for the purchase of park lands were awarded to Ed- 
mund C. Hill & Co. of Trenton at par. 


Denomination $1,000. Date June 15 1910. 
Maturity June 15 1930. 


Uhrichsville, Tuscarawas County, Ohio.—Bid Rejected.— 
Only one bid was received on June 11 for the $5,000 4% 
25-year coupon fire-department bonds described in V. 90, 
p.1510. This offer was rejected. We are informed that the 
bonds will be re-advertised for sale. 


Utica, Licking County, Ohio.—Bond Sale.—On June 6 the 
$30,000 444% coupon water-works-installation bonds de- 
scribed in V. 90, p. 1510, were sold to Stacy & Braun of 
Toledo at 104.208. A list of the bidders follows: 


Stacy & Braun, Toledo_--_$31,262 50| First Nat. Bank, Cleve___$30,848 75 
Cleveland Trust Co., Clev. 31,140 00|C. E. Denison & Co., Clev. 30,633 75 
New ist Nat. Bk., Colum. 31,133 00| Otis & Hough, Cleveland. 30,602 00 
Barto, Scott & Co., Colum 31,053 00| Breed & Harrison, Cin___ 30,507 00 
Utica Sav. Bank, Utica_. 30,970 00| Weil, Roth & Co., Cin____ 30,377 00 
Tillotson &WolcottCo.,Clev 30,933 00] 

, ro anti $1,500 each six months from March 1 1920 to Sept. 1 1929 
nclusive. 


Vallejo School District (P. O. Vallejo), Solano County, 
Cal.— Bonds Voted.—Reports state that a recent election 
resulted in the approval of an issue of $60,000 high-school- 
construction bonds. 


Van Buren Township School District (P. O. Dayton), 
Ohio.—B nd Sale.—An issue of $6,000 5% 2-13-year (serial) 
bonds was disposed of on June 11 to S.asongood & Mayer of 
Cincinnati at 105.02. Denomination $500. Date July 1 
1910. Interest semi-annual. 


Vernon (P. QO. Rockville), Tolland County, Conn.—Bond 
Offering.—Proposals will be received until 2 p. m. June 24 
by B. Leonard, First Selectman, for the $60,000 4% 
coupon refunding railroad-aid bonds voted (V. 89, p. 1616) 
on Oct. 18 1909. 


Denomination $1,000. Date July 1 1910. Interest semi-annually at 
the Old Colony Trust Co. in Boston. Maturity July 1 1925. Certified 
check on any national bank or trust company for 1% of bonds bid for is 
required. The genuineness of the bonds will be certified to by the Old 
Colony Trust Co. of Boston, which will further certify that the legality of the 
issue has been approved by Storey, Thorndike, Palmer & Dodge of Boston, 
a copy of whose opinion will be delivered to the purchaser. 


Virginia City School District No. 1 (P. O. Virginia City), 
Mont.—Bond Sale.—On April 30 the Madison State Bank of 
Virginia City purchased $10,000 5% 10-20-year (optional) 
school-house-addition bonds at 100.40. Denomination 
$1,000. Date May 21910. Interest annual. 


Walla Walla School District (P.O. Walla Walla), Wash. 
—Bonds Voted.—Reports state that a favorable vote was 
polled June 5 on a proposition to issue $50,000 school- 
addition bonds. 


Washington, Ohio.— Bond Sale.—On June 11 the $6,000 
4% 1-6-year (serial) fire-department bonds described in 
V. 90, p. 1511, were awarded to the Commercial Bank of 
Washington at par and accrued interest. There were no 
other bidders. 


Washington, Warren County, N. J.—Bond Offering—. 
Proposals will be received by this borough until 7 p. m. 
Jue 27 for the $60,000 sewer-system and disposal-plant 
bonds mentioned in V. 90, p. 395. 


Washington Independent School District (P. 0. Washing- 
ton), Washington County, Iowa.—Bond Offering.—Pro- 
Se will be received up to June 20 by Chas. H. Keck, 

istrict Treasurer, for $15,000 4% school-building bonds. 


Denomination to suit purchaser. Date July 1 1910. Maturity July 1 
1920, subject to call after July 11915. Bonds are exempt from taxation. 


Wayland, Mass.—Temporary Loan.—A temporary loan of 
$5,000 is said to have been negotiated with the Natick 
Savings Bank at 4% discount. 

Westchester County (P. O. White Plains), N. Y.—Bond 
Offering.—Proposals will be received until 2 p. m. June 21 
by Geo. T. Burling, County Treasurer, for the following 


416% registered bonds: 
$36,522 13 temporary loan bonds. 


Interest semi-annual. 


Denomination $5,000, except one bond 


of $1,522 13. Maturity Feb. 10 1913. 
85,208 66 funding bonds. Denomination $5,000, except one bond of 
$5,208 66. Maturity $5,000 yearly on Feb. 10 from 1920 to 


1935 inclusive and $5,208 66 in 1936. 

Date Feb. 10 1910. Interest semi-annually at the County Treasurer’s 
office. Certified check on a national or State bank or trust company for 
5% of bonds bid for, payable to the Treasuier, is required. Bonds will be 
certified as to genuineness by the U. S. Mortgage & Trust Co. in New York 
City. Bids must be made upon blanks furnished by the County Treasurer. 
The successful bidder must pay for bonds on June 27 1910. 

Bond Sale Not Consummated.—As reported in V. 90, p. 395, 
the above bonds were awarded on Feb. 2. This sale, how- 


ever, was never consummated. 


Whitesboro, Oneida County, N. Y.—Bond Offering.— 
The Village Treasurer, Louis W. Michael, will offer at public 
auction at 2 p. m. June 20 the $20,000 5% Main Street 


paving bonds voted (V. 90, p. 873) on March 21. 

Authority Section 1, Chapter 10, Laws of 1859. Denomination $1,000. 
Date July 11910. Interest semi-annual. Maturity $2,000 yearly on July 1 
from 1911 to 1920 inclusive. Certified check for 10% of bonds bid for is 
required. 

Whittier Union High School District, Los Angeles County, 


Cal.— Bond Sale.—On June 6 the $75,000 5% bonds offered 








1632 


THE CHRONICLE 





[VoL. Lxxxx. 








on that day (V. 90, p. 1512) were awarded to Jas. H. Adams 
& Co. of Los Angeles. 


Willcox, School District No. 13, Cochise County, Ariz.— 
Bond Sale.—On June 10 the $7,500 6% 10-19-year (serial) 
high-school-building bonds described in V. 90, p. 1512, 
were awarded to the Willcox Bank & Trust Co. at 102.666. 
Following are the bids: 


Willcox Bank & Tr.Co., Will_$7,700| New First Nat. Bank, Colum_$7,577 
Jas. N. Wright & Co., Denv. 7,690/C. H. Coffin, Chicago______-. 7,576 
Ulen, Sutherlin & Co., Chic_. 7,662|John Nuveen & Co., Chicago. 7,552 
Cent.Sav.Bk.&Tr.Co., Denv_. 7,655 


Willmar, Kandiyohi County, Minn.—Bonds Voted.—An 
election held May 28 resulted in favorjof a proposition to issue 
$15,000 4% school-building bonds. Maturity July 31 1930. 
The vote was 81 “for” to 32 “against.”” It is expected that 
the bonds will be taken by the State. 


Wilson, Ellsworth County, Kan.—Bond Sale.—During 
May an issue of $15,000 444% light bonds dated Jan. 1 1910 
was sold to the State of Kansas at par. Maturity Jan. 1 
1940, but subject to call at any time. 


Winnetka Park District (P. O. Winnetka), Cook County, 
Tll.— Bond Offering.—Proposals will be received until 8 p. m. 
June 23 by Mary Busscher, Secretary Board of Park Com- 
missioners, for $14,000 5% coupon Lake Front Park bonds. 


Authority an Act of the General Assembly approved June 24 1895. 
Denomination $1,000. Date July 11910. Interest semi-annual. Matur- 
ity $2,000 yearly on Jan. 1 from 1923 to 1929 inclusive. Certified check 
for $500, payable to the ‘‘Winnetka Park District,’’ is required. Total 
debt, including this issue, $37,000. Assessed valuation 1910, $1,997,903. 


Woodward, Woodward County, Okla.—Bond Election.— 
This city has decided to hold an election for the purpose of 
having the voters pass upon a proposition to float $35,000 
water-system-improvement bonds. 


Youngstown, Ohio.—Bond Offering.—Proposals will be 
received until 2 p. m. June 20 by Wm. I. Davies, City 


Auditor, for the following 5% bonds: 
$4,000 Lincoln Park bonds. Maturity $1,000 yearly on Oct. 1 from 1911 


to 1914 inclusive. 
f] .200 Mahoning Ave. widening bonds. Maturity $500 on Oct. 1 1911 and 
Maturity Oct. 1 1911. 


$700 “ ct. 1 i ‘ 
1,000 att St. opening bonds. 
2500 ahoning Ave. repaving bonds. aturity $500 yearly on Oct. 1 
from 1911 to 1915 inclusive. 
17,945 Forest Ave. paving bonds. 
1 


Maturity $3,499 yearly on Oct. 1 from 
911 to 1915 inclusive. 





1,870 Penn Ave. and Augusta St. sewer bonds. 
Oct. 1 from 1911 to 1915 inclusive. 

970 Fairview and Hoffman St. sewer bonds. 
Oct. 1 from 1911 to 1915 inclusive. 

Date June 271910. Interest semi-annually at the City Treasurer’s office, 
Certified check on a national bank for 2% of each issue bid for, ayable to 
the City Auditor, is required. Bids must be made upon each issue sepa- 
rately. Purchaser to be A yy to take the bonds not later than June 27, 
the money to be delivered at one of the banks in Youngstown or at the City 
Treasurer's office. 


Maturity $374 yearly on 
Maturity $194 yearly on 





Canada, its Provinces and Municipalities. 
_Bladworth, Sask.—Debenture Sale.—Last month this 
village sold $1,000 6% permanent improvement debentures 


to Nay & James of Regina. Maturity part yearly for 10 
years. 


Bowden, Alberta.—Debenture Sale.—This village sold 


$1,350 6% permanent improvement debentures last month 
to Nay & James of Regina. Maturity part yearly for 10 
years. 


Bowmanville, Ont.— Debentures Voted.—The election held 
May 31 resulted in a vote of 164 to 65 in favor of the proposi- 
tion to issue the $12,000 414% electric-light debentures men- 
tioned in V. 90, p. 1382. Maturity part yearly from 1911 
to 1930 inclusive. 

Brenda (P. O. Waskada), Man.—Debenture Sale.—The 
$10,000 4% 20-year debentures offered on June 7 (V. 90, 
p. 1512) were sold to Nay & James of Regina at 97.12 and 


accrued interest. A list of the bidders follows: 
Nay & James, Regina______ $9,712|C. H. Burgess & Co., Toronto $9,400 


National Trust Co., Winnipeg 9,603|W. A. Mackenzie & Co., Tor. 9,376 

Brent, Noxon & Co., Toronto 9,479|Ontario Sec. Co., Toronto... 9,307 

Wood, Gundy & Co., Toronto 9,406|Oldfield, Kirby & Gardiner, 
WORRIES 66 Sdbemircnance 9,200 


Buchanan, Sask.—Debenture Sale-—Nay & James in 
May purchased $3,000 6% permanent improvement deben- 
tures of this village. Maturity part yearly for 15 years. 

Chamberlain School District No. 1513, Alberta.—De- 
benture Sale.—An issue of $10,000 514% school debentures 
due part yearly for 20 years was awarded in May to Nay & 
James of Regina. 

Cornwall Township, Ont.—Debenture Sale.-—The Ontario 
Securities Co. of Toronto has purchased $30,034 444% and 
$29,093 5% drainage debentures due part yearly for 20 years. 
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$200,000 


New York State Water Supply Commission 


Bonds for Canaseraga Creek Improvement 


Notice is hereby given that sealed proposals will be received by the Comptroller of the State of 
New York at his office in the City of Albany, New York, on the ist day of July, 1910, at twelve o’clock 
noon of that day, for the es, in whole or in part, of $200,000 of registered or coupon bonds as the 

issued by the State Water Supply Commission, for the improvement of 
Canaseraga Creek in the County of Livingston, New York, under the provisions of Chapter 56 of the 


purchaser may desire, to 
Laws of 1909, being Chapter 54 of the Consolidated Laws. 


These bonds will be issued in denominations of $1,000 each, numbere i one to two hundred, both in- 
clusive, and will bear interest at the rate of five per centum per annum, payable semi-annually on the 
first day of January and July in each year, at the National Commercial Bank in the City of Albany, 


New York. 


The bonds will not be sold for less than par and accrued interest; they will bear date the first day 
of July, 1910, and five of such bonds will mature on the first day of July in each of the years 1915 
These bonds are exempt from all taxation and are expressly made by the 
Act a legal investment for Savings Banks, Trust Companies, Executors and Trustees. Each bid 


to 1954, both inclusive. 
shall specify the series of bonds bid for. 


Cash, certified check or bank draft for two per centum of the amount of the bonds bid for shall 
accompany each bid, the balance to be paid on the acceptance of the proposal. 


to reject any and all bids. 1 
Supply Commission, Albany, New York. 


Additional information may be obtained on application to the State Water 


CLARK WILLIAMS 
Comptroller of the State of New York, 


$200,000 
City of Wilmington, Delaware, 
SINKING FUND LOAN 


Sealed bids will be received for all or any part 
thereof of $200,000 Sinking Fund Loan of Wil- 
mington, Delaware, until twelve o’clock M. of 
TUESDAY, JUNE 21, 1910. 

Bonds will date from June 21, 1910, be issued 
in denominations of $50 or multiples thereof, and 
bear interest at the rate of 4% per annum, pay- 
able semi-annually on October ist and April ist, 
and will mature: $33,100 April ist, 1933; $103,- 
—e 1st, 1933, and $63,350 April 1st, 

These bonds are for the purpose of the curbing, 
guttering, grading, widening, paving and improv- 
ing of streets and avenues and the building of 
sewers and conduits in the city of Wilmington, 
and issued under authority of an Act of Legisla- 
ture approved March 4, A. D. 1907. 

1 proposals must be accompanied by a certi- 
fied check payable to the order of ‘‘The Mayor 
and Council of Wilmington’’ for two per centum 
of the amount of bonds bid for, the same to be 
forfeited if the bidder fails to accept and pay for 
bonds awarded. The successful bidder or bidders 
will be required to settle for bonds awarded, with 
accrued interest from June 21, 1910, at or before 
twelve o’clock M. of Wednesday, July 6, 1910. 

The right to reject any and all bids is reserved. 
Address all bids in sealed envelope to Howard D. 


The right is reserved 








BLODGET & CO. 
BANKERS 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORE 


STATE, CITY & RAILROAD BONDS 





F. WM. KRAFT 


LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 


Ross, City Treasurer, Wilmington, Delaware, 
marked ‘‘Proposals for Sinking Fund Loan.” 





$850,000 
CITY OF COLUMBIA, S. C., 


REFUNDING BONDS 


The City of Columbia will received sealed bids 
in whole or in part for $850,000 00 of 30-year 





McCOY & COMPANY . 


Municipal and 
Corporation Bords 


181 La Salle Street, Chicage 





ESTABLISHED 1885 
H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicage 


WESTERN 
MUNICIPAL AND SCHOOL BONDS 


coupon bonds, bearing interest at 4% per annum, 

payable semi-annually, to be issued on July Ist, 

1910. Bids will be opened at 12 o’clock on 

4 haging 21 at the office of the City Clerk in Colum 
a. 


Bids are wanted at once for the 1 
of said bonds. La | 
For further particulars, apply to G. F. Cooper, 
City Clerk, Columbia, S. C. = 
G. F. COOPER . 


City Clerk and Treasurer. 








JOHN H. WATKINS 


MUNICIPAL 
AND 
RAILROAD BONDS 


No. 2 WALL STREET, NEW YORE 





FORRE=T & CO. 
BANKERS 
421 Chestnut St., PHILADELPHIA, PA, 


Municipal and 
Corporation Bonds 


MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION 


SEASONGOOD & MAY/ER 


Mercantile Library Building 
CINCINNATI 
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Delta, B. C.—Bids Rejected.—The highest bid received for 
the $135,000 water-works debentures offered on June 10 
(V. 90, p. 1573) was one of 100.25. Reports state that it 
was decided to call for new bids. 


Egremont Township, Ont.— Debenture Sale. — Brent, 
Noxon & Co. of Toronto have purchased $2,000 5% deben- 
tures, due part yearly for 15 years. 


Elkhorn School District No. 366, Man.—Price Paid For 
Debentures.—We are advised that the price paid by Nay & 
James of Regina for the $20,000 5% school-building de- 
bentures which were awarded to them on May 18 (V. 90, 
p. 1573) was 99.52. 

Denominations: 19 debentures of $500 each and one for $10,500. 
Aug. 11910. Interest annually on Feb. 1. Maturity Feb. 1 1930. 


Farnham, Que.—Debentures Voted.—This place, it is 
stated, has voted to issue debentures for the development of 
certain water power. 


Galt, Ont.—Debenture Offering.—Proposals will be _ re- 
ceived until 12 m. June 20 by A. M. Edwards, Chairman 
Finance Committee, for the $5,000 4%% water-works- 
extension debentures voted on May 13. V. 90, p. 1513. 


Denomination $1,000. Interest Jan. 2 and July 2 at the office of the 
Town Treasurer or Merchants’ Bank of Canada in Galt. Maturity July 2 
1940. 


Ingersoll, Ont.—Debenture Offering.—Proposals will be 
received up to and including to-day (June 18) by W. R. 
Smith, Town Clerk, for $54,800 4% debentures. The 

roceeds will be used as follows: $39,800 to purchase the 
ngersoll Electric Light Works and $15,000 for making the 
necessary alterations and extensions to said works. Interest 
annual. Maturity thirty years. 

Lachine, Que.—Debenture Offering.—Proposals will be 
received until 5 p. m. June 22 by H. Robert, City Secretary- 
Treasurer, for $188,000 444% debentures. 

Denomination $1,000. Interest semi-annual. Maturity forty years. 

Lakeview Municipality No. 337, Sask.—Debenture Offering. 
—Proposals will be received by L. C. Wirtz, Secretary- 
Tr asurer (P. O. Wadena), for $10,000 5 and 10-year deben- 
tures. 

Lashburn, Sask.—Debenture Sale—W. C. Denison of 
Moose Jaw, representing the Ontario Securities Co. of 


Date 





Toronto, was the successful bidder for the $2,500 5% 
15-year debentures (V. 90, p. 1513), proposals for which 
were asked until June 6. The price paid was $2,377 (95.08) 
and accrued interest. The other bidders were: 
W. A. Mackenzie & Co., Tor. $2,360|J. G. Mackintosh, Winnipeg. $2,300 
Canadian Bank of Commerce. 2,315 

MacLeod, N. 8.—Debenture Offering.—Proposals will be 
received until 12 m. June 20 by E. Forster Brown, Secretary- 
Treasurer, for $35,000 5% 20-year hospital debentures. 
Interest annual. 


Medicine Hat, Alberta.—Debenture Cienng noes 
will be received until 4 p. m. June 20 by A. R. Perry, Secre- 


tary-Treasurer, for the following 5% coupon debentures: 
Denomination not less than 


$35,000 sewer-system-extension debentures. 
1 Maturity 40 years. 


,000. Date Oct. 1 1910. 
30,000 cement-sidewalk debentures. Denomination not less than $1,000. 
Maturity 20 years. 


Date Oct. 1 1910. 
20,000 street-improvement debentures. Denomination not less than 
$1,000. Date Aug.11910. Maturity 20 years. 
10,000 Agricultural Society improvement debentures. Denomination not 
less than $100. Date Oct. 1 1910. Maturity 20 years. 
5,500 plank-sidewalk-construction debentures. Denomination not less 
than $1,000. Date Oct. 11910. Maturity 5 years. 
7,000 warehouse-construction debentures. Denomination not less than 
$100. Date Oct. 1 1910. Maturity 20 years. 
9,100 park and ee eet ase debentures. Denomination not less than 
1,000. ate Aug. 1 1910. Maturity 40 years. 
9,000 debentures to procure a site for the works of the Alberta Clay 
Products Co., Ltd. Denomination not less than $1,000. Date 
pe : 1909. Maturity part yearly on Dec. 1 from 1910 to 1929 
nclusive. 

Mention of the first six issues was made in V. 90, p. 1514. Interest annu- 
ally at the Bank of Montreal in either Medicine Hat, Montreal or Toronto, 
and is payable from Oct. 1 1910 on the first seven issues mentioned and 
from Dec. 1 1909 on the last-mentioned issue. 


New Hamburg, Ont.— Debentures Voted.—The voters have 
passed a by-law to raise $8,000 for electric-light purposes. 

North Toronto, Ont.— Debentures Defeated.—The election 
held June 4 resulted in a vote of 83 “for” to 135 “against” 
the proposition to issue the $25,000 debentures mentioned 
in V. 90, p. 1443. 

Outremont, Que.— Debentures Proposed. — This town 
intends to issue $325,000 414% coupon local-improvement 
debentures. We are advised, however, under date of June 11 
that no day has been set for the sale of the issue. 


Denomination $1,000. Date May 1 1910. Interest semi-annually at 
the Molsons Bank, Montreal. Maturity April 30 1952. Debentures are 
exempt from taxation. 
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BOND CALL. 





$ 100,000 
City of Tacoma, Washington, 


Surface-Water Drainage Bonds 


NOTICE IS HEREBY GIVEN that on Satur- 
day, the 25th day of June, 1910, at the hour of 
11 o'clock a. m., at the office of the Mayor ofthe 
City of Tacoma, Washington, in the City Hall, 
sealed bids will be received for an issue of City 
of Tacoma bonds in the sum of One Hundred 
Thousand Dollars; said bonds will be general 
bonds of said City at the par value of $1,000 00 
each payable in twenty years from date of issue, 
with interest at not exceeding five per cent per 
annum, payable semi-annually at the fiscal agency 
of the State of Washington in New York City, 
and are known as “CITY OF TACOMA SUR- 
FACE WATER DRAINAGE BONDS, Second 
Series,’’ issued pursuant to Ordinance No. 4041, 
approved March 17th, 1910. 

ids for said bonds wili be received, based on 
the interest rate proposed by the bidder, which 
cannot exceed five per cent. 

The right is reserved by the City to award the 
bonds or any part thereof to the highest and best 


$65,000 
City of Stamford, Connecticut 


PUBLIC IMPROVEMENT BONDS §&5 


Sealed proposals for the sale of $35,000 City of 
Stamford, Connecticut, Sewer Bonds, and $30,000 
Public Improvement Bonds for the Purpose of 
Permanent Street Paving will be received by the 
City Treasurer at the Stamford National Bank 
until 12 o’clock noon, 

WEDNESDAY, JUNE 29, 1910 | 

Said bonds bear interest at the rate of 4 per cent | 
per annum, payable sen:i-annually, and mature | 
twenty-five years from July 1, 1910. Principal 
and interest payable at the office of the City 
Treasurer. 

No bid will be accepted for less than par and 
accrued interest. 

The right is reserved to reject any and all bids. 





All proposals must be accompanied by acertified 
check or bank draft for 2% of the par value of the | 
bonds bid for. 

For further particulars, address 

WM. N. TRAVIS, 
City Treasurer, 


| me as Treasurer of Nashville, 


CITY OF NASHVILLE, TENN. 


BOND CALL 


An ordinance approved December 7th, 1895, 
provided for the redemption of Centennial Bonds 
of the City of Nashville at the expiration of ten 
years from the date of the issuance thereof, or 
any time after their issuance, before maturity, 
at the option of said city. 

Said city, by resolution of May 26th, 1910, has 
ordered and directed that said bonds shall be 
redeemed on July ist, 1910, and that interest 
upon said bonds so called in for redemption shall 
cease from said date. By virtue of said ordinance 
and resolution and the city charter of Nashville, 
Tennessee, I, Chas. Myers, Treasurer of the City 
of Nashville, have caused this advertisement to 
be made for the redemption of said bonds, and 
upon receipt of said bonds at the place provided 
for their payment, to wit: either at the office 
of Latham, Alexander & Spas 3 Boe! New York, 
or the Fourth National Bank, Nashville, Ten- 
nessee, the same will be taken up and satisfied,by 

‘ennessee. 
CHAS, MYERS 


bidder, or to reject all bids; and the right is also 
reserved to require a bond from a _ successful 
bidder for the performance of his contract totake 


Stamford, Conn. | City Treasurer. 








and pay for bonds awarded. 

For all information apply to John F. Meads, 
City Controller. 

Dated at Tacoma, Washington, this 23d day 


of May, 1910 
SINKING FUND BOARD, 
A. V. FAWCETT, 


JOHN F. MEADS, 
City Controller. 

RAY FREELAND, 
Commissioner of Finance. 


Mayor. 








Charles M. Smith & Co. 
CORPORATION AND 





READY JULY 15 


Hand Book of Securities. 





Monthly Range of Prices for Bonds and Stocks 


IN SIX CITIES 





MUNICIPAL BONDS FO: quay 1, Tae, 
FIRST NATIONAL BANK BUILDING NEW YORK BALTIMORE 
CHICAGO BOSTON PITTSBURGH 
PHILADELPHIA CHICAGO 
R. T. Wilson & Co. ape 
fe Daten el Gis Sees i re NEES wo o's BE 
Renbere & Camguyres Apemente To Subscribers of the Chronicle ......2.2.2.2.~ «765 


83 WALL STREET, - - NEW YORK 





EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 


15 EXCHANGE PLACE 
Tels. 356 and 751 JERSEY CITY 








The Hand-Book is issued to Bankers and Brokers with their cards 
lettered in gilt on the outside cover (not less than 25 copies to one ad- 
dress) at special rates. 


Commercial & Financial Chronicle 


Front Pine and Depeyster Streets, 
NEW YORE. 
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Pelham Township, Ont.—Debenture beg res osals 


will be received until 12 p. m. June 25 by A. N. Armbrust, 
Clerk and Treasurer (P. O. Ridgeville), for $17,000 5% 
school-building debentures, $8,000 to have interest coupons 
attached. 

Denominations $200 and $585 45. Date Sept.11910. Interest annually 
on Dec. 30 at the Township Treasurer's office. Payments can be made 
1 Aen ve through the Imperial Bank in Fonthill or Union Bank in Fenwick. 
Maturity $8,000 Dec. 30 1940 and $9,000 in 30 annual installments. The 
township has no debt at present. Assessed valuation, $1,145,899. 


Penticton, B. C.—Debenture Sale.—This place has awarded 


$4,000 5% 5-year sidewalk debentures to Brent, Noxon 
& Co. of Toronto. 


Peterborough, Ont.— Debentures Voted.—A $30,000 44% 
20-year sewerage debenture by-law was favorably voted 
upon at an election held May 30. 


Prince Albert, Sask.—Debenture Election.—An election 
will be held June 25 at which time the ratepayers will decide 
the question of issuing $5,000 5% 10-year and $22,500 5% 
30-year debentures. 


Red Deer, Alberta.—Debenture Election.—By laws will 
be voted upon June 20 to issue $5,500 30-year cement- 
sidewalk and $2,500 5-year plank sidewalk 5% debentures. 

Regina, Sask.—Debenture Offering.—Proposals will be 
received until 12 m. July 11 by A. E. Chivers, City Clerk, 
for the following 444% coupon debentures: 
$16,000 Market-building debentures. Maturity 30 years. 

10,000 water-works extension debentures. Maturity 30 years. 

10,000 sewer-extension debentures. Maturity 30 years. 

25,000 Agricultural Industrial Exhibition debentures. Maturity 20 years. 
41,000 Albert St. subway (city’s portion) debentures. Maturity 30 years. 
115,000 pavement debentures. Maturity 15 years. 

10,000 sidewalk debentures. Maturity 20 years. 

18,000 isolation-hospital debentures. Maturity 30 years. 

26,500 collegiate-institute debentures. Maturity 30 years. 

25,000 general-hospital debentures. Maturity 30 years. 

10,000 children’s shelter debentures. Maturity 40 years. 
280,000 trunk-sewer-debentures. Maturity 40 years. 

The first six issues given above were to have been sold on June 6 (V. 90. 
p. 1260) but the date was subsequently changed. 

Above debentures are dated July 11910. Interest semi-annually at the 
Bank of Montreal in London, England, New York, Montreal, Toronto, 
or Regina. i ; < 

St. Vital (P. O. Riel), Man.—Price Paid for Debentures.— 
We are advised that the price paid for the $6,000 5% 20-year 
debentures disposed of on June 4 (V. 90, p. 1574) was 101.70 
and accrued interest. This is on an interest basis of about 


4.867%. The securities were awarded to the Toronto 
General Trust Corporation, representing Wood, Gundy & 


Co. of Toronto. A list of the bids received follows: 
Wood, Gundy & Co., Toronto_$6,102 | Oldfield, Kirby & Gardner, Win.$6,050 
J. G. Mackintosh, Winnipeg. 6,093|J. Addison Reid & Co., Regina 6,017 
Brent, Noxon & Co., Toronto. 6,081|W. A. Mackenzie & Co., Tor. 5,975 

All bidders offered accrued interest in addition to their bids. 


Scarboro Township, Ont.—Purchasers of Debentures.— 
Aemilius Jarvis & Co. of Toronto were the successful bidders 
on June 4 for the $16,000 44%4% public-school debentures, 
the sale of which was mentioned in V. 90, p. 1574. Maturity 
part yearly for thirty years. Total debenture debt, this 
issue. Assessment $2,597,426. 

Smith’s Falls, Ont.—Debenture Offering.—Proposals will 
be received on or before June 20 by J. A. Lewis, Town Clerk, 


for the following 5% debentures: 


$16,000 water-works debentures due part yearly for thirty years. 
10,000 hospital debentures due in twenty years. 
4,660 local-improvement debentures due in twenty years. 


Southampton, Ont.— Price Paid for Debentures.—We are 
advised that the price paid for the $12,000 5% town-hall- 
construction debentures awarded on May 28 to Brent, Noxon 
& Co. of Toronto (V.90, p. 1574) was $12,021, or 100.175 


Date July 1 1910. Interest annual. Maturity part yearly on July 1 
from 1911 to 1930 inclusive. 


Summerland, B. C.—Debenture Sale.—An issue of $150,000 
5% 30-year debentures has been awarded, it is stated, 
to C. Meredith & Co. of Montreal. 

Taber School District No. 933, Alberta.— Debenture Sale.— 
During the month of May this district sold $45,000 5% 
debentures to Nay & James of Regina. Maturity part 
yearly for 30 years. 

Tay County (P. O. Hanover), Ont.— Debentures Proposed. 
—On June 22 the County Council will consider a by-law to 
issue $20,000 414% local-improvement debentures. 

Valley River School District No. 825, Man.—Debeniure 
Offering.—Proposals will be received by Thos. J. Brown, 
Secretary-Treasurer (P. O. Box 83, Grand View), for $1,0C0 
5% debentures, due part yearly for 10 years. 

Windsor, Ont.—Debenture Election.—On June 20 there 
will be submitted to the voters a by-law to issue $100,000 
4% 30-year debentures. 














MISCELLANEOUS. 


MISCELLANEOUS. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, January 21+ t, 1910. 
The Trustees, in conformity with the Charter of the Company, submit the following statemento its affatrs 


on the 31st of December, 1909. 


Premiums on Marine Risks from ist January, 1909, to 3ist December, 1909._.......- $- 759,391 28 


Premiums on Policies not marked off 1st January, 1969 
Total Marine Premiums 
Premiums marked off from ist January, 1909, to 31st December, 119 


Interest received during the year 
Rent less Taxes and Expenses 


es sani toh atin ents wrest din gehen ay ie $322 0:6 46 
fe srt ss a dbp enh sip a ge tangle cet 145.679 82 


Losses paid during the year which were estimated in 1908 
— bl... UES eel ee ee $829,378 19 
Losses occurred, estimated and paid in 1909__.___________~- 1,149,459 56 


Less Salvages 
Re-insurances 





$249,891 07 
235,520 48 


$467,726 28 


$1,978,837 75 . 


COMPANY. Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 


OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 


717,712 7€ 
$4,477,103 95 
SEE 
$3,791,557 05 
DD 


485,411 55 





$1,493,426 20 


en ta Be, SES SAIS See Re En 2 cs i 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc 


—_— 


LIABILITIES. 
Estimated Losses and Losses Un- 





ASSETS. 

United States & State of New York 

Stock, City, Bank and other Se- 

curities $5,461,042 00 
Special deposits in Banks &TrustCos. 1,000,000 00 
Real Estate cor. Wall & WilliamSts., 

& Exchange Place_$4,299,426 04 
Other Real Estate & 

claims due the com- 


settled 


Unpaid 





Premiums on Unterminated Risks- 
Certificates of Profits and Interest 
Return Premiums Unpaid 
Certificates of Profits Ordered Re- 

deemed, Withheld for Unpaid 





$60,285 14 
$356,913 94 The Government Accountant 
P. 0. BOX 27, MAIN OFFICE. 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 








$2,393,297 
685,546 Hi 





263,468 95 
120,569 42 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 





Oe a, Ga 75,000 00 4,374,426 04 P i ae. ok Lae 5 OF MUNICIPALITIES, BANKS, RAILWAYS 
er ee we Certiieates’ of Prodis”Guistana. 77°58 4° | anp OTHER PUBLIC SERVICE CORPORA- 
Premium notes and Bills Recelvable 1,213,069 68 WEN, wow cwunncus ue oe 7,404,890 00 TIONS. 
bas - Ld hamse of jaya 9 Real Estate Reserve Fund... 370,000 00 
ankers pay tosses under poli- TO BE FOUNDIN ALL LEADING CERTIFIED 
Cath Denke cceeee nn.  Séare0s 15 ‘ sh aepnveT stay Pacente? - 
aes a EP —————_—— | Sample Copy l nts. Per Annum 
pO ae = ee $12,921,890 89 Aggregating__....... eas it apa $11,260,125 76 P PY + 


A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the first of Februar 

The outstanding certificates of the issue of 1904 will be redeemed and paid to the holders thereot 
or their legal representatives, on and after Tuesday the first of February next, from which date al) 


interest thereon will cease. The certificates to be produced at the time of 


A dividend of Forty per cent is declared on the net earned premiums of 
ending 3ist December, 1909, which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the third of May next. 


G. STANTON FLOYD-JONES, Secretary 


By order of the Board, 
TRUSTEES. 


the Company for the year 





next. 
1850 1909 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


ayment and canceied. 





WALDRON Fe Bown, — SNBBRNEALAHUSCOM-— RADEAS Ry PROT ie We OS bs 

: * . . GEORGE W. NT » 

VERNON H. BROWN, LEWIS CASS LEDYARD, A. A. RAVEN “— JOHN P. MUNN, M.D., President. 
JOHN N. BEACH, CHARLES D. LEVERICH, JOHN J. RIKER, —s 

Se ae LIN LEAS RES 7 ee ep hee AL Finance Committee 
GLEVELAND H DODGE, GHARLES H. MARSHALL, : AB, CLARENCE H. KELSEY, Pres. Title Gu. &Tr.Co, 


NICHOLAS F. PALMER, 
HENRY PARISH, 
ADOLF PAVENSTEDT, 
CHARLES M. PRATT, 


- EWART, 
S. FRANKLIN, 
L. GRIGGS, 


R 
PHILIP A. 
HERBERT 


A. A. RAVEN, President 
SooE ries ELDERT, 


NFORD E. COBB, 2d 
CHARLES E 


- FAY, 3d Vice-President. 
JOHN H. JONES STEWART, 4th Vice-President. 


WILLIAM SLOANE, 
ISAAC STERN, 

WILLIAM A. STREET, 
GEORGE E. TURNURE. 


"Vice-President. 


WM. H. PORTER, Pres. Chemical National Bank 
ED. TOWNSEND, Pres. Imp. & Traders Nat. Bk. 


Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pene. for a limited territory if desired, and secure 

or ves, in addition to first year’s commis- 





Vice-President. 


sion, a renewal interest insuring an income for the 
ny at ite Home Office 
ork City 


future. Address the Com 
No. 277 Broadway, New 
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Srust Companics. 





Engineers. | 


H. M. BYLLESBY & CO. 
ENGINEERS | 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS. PLANTS. 





EXAMINATIONS and REPORTS 


218 La Salle Street, CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
Portland, Ore. 





J. G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK. 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on Electric 
Railway Gas, Electric Light and Power 
Properties, Irrigation Systems, &c., for 
Financial {nstitutions and Investors. 
Electric Railways, Electric Light and Power 

Plants, Irrigation Systems Financed, 
Designed and Built. 


London Correspondents: 
J. G. WHITE & CO., Limited 





9 Cloak Lane, Cannon St., E. C. 
Engineering and Construction 
Plans, Methods, Operation SIXTY 
Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 


COLLEGE MEN 


who are planning to enter the employ 
of a Bond House, Stock Exchange Firm 








or Bank, should write for FREE booklet | 


describing our courses on Investments 
and Bond Salesmanship. Address 


BABSON’S COMPILING OFFICES, 
Wellesley Hills, Mass. 


New York office, 33 Broadway 


Largest Statistical Organization in the U. 8. 





Mem. Am. Soc. C. E. 


H. U. WALLACE 
ENGINEER 


Examinations, Reports, Surveys, Supervision of 
construction and operation of Electric and Steam 
Rallroads, Power Plants, Transmission lines. 
Central Stations and Irri eas 
Ex-Supt. Illinois Central hief Engineer 
Tilinois Central RR.; and Geni Manager Chicago 
Lake Shore & South Bend Electric Railway. 


Marquette Bldg. CHICAGO, ILL. 


rojects, Etc 





Edmond C, Van Diest Robert McF. Dobie 
Thomas L. Wilkinson 


Associated Engineers Co. 


Y. 
| JAMES. a. CANNON, 


PARAL AAA PALA ARPA PP PPD PLP PLP LPL LPP PPP 


BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK 


Capital, $3,000,000 


Surplus and Profits, $6,000,000 





DIRECTORS 


| STEPHEN BAKER, President Bank of the Manhattan 


N. Ye 
| SAMUEL G. BAYNE, President Seaboard National 
ank 


N. 
ag ig M. BULKLEY, Spencer Trask & Co.; Bank- 
Vice-President Fourth Nat'l 


Bank, Y. 
EDMUND. > Viet President, New York. 
a xg,’ J P. DAVISON, J. P. Morgan & Co., Bankers, 


WALTER & E. FREW, 

ank, 

FREDERICK’ fT. one Vice-Pres. lil. Trust & 
Sav’s Bank, Chi 

A. BARTON HEPBURN, President Chase National 
Bank 

THOMAS dT emseggat Vice-President First National 
Bank, N 

GATES’ W. M’GARRAH, President Mechanics and 
Metals Nat’l Bank, N. Y. 


Vice-President Corn Exch. 


B. STRONG JR., Vice-Pres. 
¥. I. KENT, Vice-Pres. 


H. W. DONOVAN, Treas. 


EDGAR L. MARSTON, Blair & Co., Bankers, N. Y. 

—a ¥ PERKINS, J. P. Morgan & Co., Banke 
ers, N. 

WILLIAM H. PORTER, President Chemical Nat'l 
Bank, N. Y. 

DANIEL G. REID, Vice-President Liberty National 
Bank, N. Y. 

BENJ. STRONG JR., Vice-President, New York. 

EDWARD F. SWINNEY, President First Nationa 
Bank, Kansas City. 

JOHN F. THOMPSON New York. 

GILBERT G. THORNE, Vice-President National Park 
Bank, N. Y. 

EDWARD TOW ay President Importers’ & Trad- 
ers’ Nat. Bank, N. 

ALBERT H. WIaGIN, Vice-President Chase Natiora 
Bank. N. Y. 

SAMUEL WOCLVERTON, President Gallatin National 





Bank, N. Y. 


E. ©. CONVERSE, oo. 


E. POMEROY, Vice-Pres. 
F. N. B. CLOSE, Sec’y. 
H. F. WILSON JR., Asst. Sec’y. 








Examinations, Reports Construction, Operation 
irrigation Enterprises a Specialty 


| 
417 Centurv Building DENVER, COLO. | 





MinoisTrust&Savings Bank 


CHICAGO 
Capital and Surplus 
$13,400,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE 


INVITED. 








Financial. 





L. F. DOMMERICH & 60, 


NEW YORK 


General Offices, 


57 Greene Street 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 











Established 1889. 


A. L. REGISTER & co. 
Successors to Pepper & Register 


ENGINEERS & GENERAL CONTRACTORS 
112 North Broad Street Philadelphia. 





Mining Engineers. | 
H. M. CHANCE | 


Consulting Miring Engineer and Geologist 
COAL AND MINERAL PROPERTIES | 


Examined, Developed, Managed | 
837 Drexel Bldg. PHILADELPHIA, PA © 








MELLON NATIONAL BANK 


PITTSBURGH, PA. 


CAPITAL AND SURPLUS, 





As your reserve depositary, this 
bank offers you perfect service and 
liberal interest on your balances. 


$7,000,000 
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Zrust Companies. 


Xrust Companies. 





United otates Trust Company of Rew York, 


Chartered 1853 
45 and 47 WALL STREET 
CAPITAL, - - - - - $2,000,000.00 | 


SURPLUS AND UNDIVIDED PROFITS - ° - $13,720,622. 42 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in | 
other recognized trust capacities. | 

It allows interest at cucrent rates on deposits. 

It holds, manages and invests money, securities and other property, real or personal, for estates 
corporations ‘and individuals. 

EDWARD W. SHELDON, President 

WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secre 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst. Sec. 


TRUSTHES. 





JOHN A. STEWART, Chairman o/ the soara. 
Gustav H. Schwab, Lewis Cass Ledyard, 
Frank Lyman, Lyman J. Gage, 
James Stillman, Payne Whitney, 
John Claflin, Edward W. Sheldon, 
John J. Phelps, Chauncey Keep 

Egerton L. Winthrop 


George L. Rives, 
Arthur C. James, 
William M. Kingsley. 
William Stewart Tod, 
Ogden Mills, 


W. Bayard Cutting, 
William Rockefeller, 
Alexander E. Orr, 
William H. Macy Jr., 
William D. Sloane, 














FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 

General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 














CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 











Manhattan 
Trust 
Company 


Temporary Offices 


$13 BROADWAY 


WALL STREET 
CORNER NASSAU 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ex- 


ecutor, Administrator, Guard- 
tan and in all Fiduciary 
Capacities. Certifies Muni- 


cipal and Corporation Bonds. 


55 Cedar St. 
B'way & 73rd St. 125th St. & 8th Ave. 








The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 








Invites accounts of individuals firms and corporations. 
Pays interest on daily balances, 
Executes trusts of every description 

















OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL SIFREET, NEW YORK 
INVESTMENT SECURITIES 
Corresvondence Invited. 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 


|/NEW YORK, 


| 
| 
| 
| 

















Accountants. 





LYBRAND, 


ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


165 Broadway. 
PHILADELPHIA, Land Title Bldg. 
| PITTSBURGH, Union Bank Bldg. 


| Fanpeeerss, First National Bank Bldg. 





‘JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati, and 
London, England. 


| AUDITORS FOR FINANCIAL _INSTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financial Statements, 


Periodical Audits and Accounting. 








Ready July 15 
Hand-Book of Securities 


190 Pages 


Range of prices for series of years 
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Trust Companies. 





CHARTERED 1864 


Union Trust Company 
OF NEW YORK 


MAIN OFFICE 80 BROADWAY 


Branch 425 Fifth Ave., Corner 38th St. 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS 
Acts as Executor, Guardian, Trustee, &c. 
Administers “‘Institutional’’ and Other 
Fiduciary Trusts. 

Receives Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES 


H. Van R. Kennedy 
W. Emien Roosevelt 


Amory S. Carhart 
Walter P. Bliss 





Augustus W. Kelley Frederic deP. Foster 
N. Parker Shortridge Ames F. Eno 
Harrison E. Gawtry Adrian Iselin Jr. 
Charles H. Tw James Gore Kl 
James Speyer Edwin G. Merri 
Robert Goelet M. Orme Wilson 


V. Everit Macy 
John V. B. Thayer 


OFFICERS 

EDWIN G. MERRILL, President 
AUGUSTUS W. KELLEY, Vice-President 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-President 
Cc. C. RAWLINGS, Trust Officer 
HENRY M. POPHAM, Asst. Secretary 

T. W. HARTSHORNE, Asst. Secretary 
HENRY M. MYRICK, Asst. Secretary 


The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
and hold money a roperty in trust or on deposit 
from Courts of w or Equity Executors, 
Administrators, Assignees, Guardians, Trustees, 


Corporations and Individuals. 
acts as stee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 
Interest allowed on Deposits Subject to Check. 
OFFICERS 
DAVID R. WHITNEY, President 
CHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, Secretary 
FRED. W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. EATON, Asst. Treas. 
iris a R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mgr. Safe Dep. Vits. 
BOARD OF DIRECTORS 
William Endicott, Chairman 
Walter C. Baylies James G. Freeman 
Alfred Bowditch Morris Gray 
S. Parker Bremer James R. Hooper 
Ernest Lovering 
Henry H. Proctor 
James M. Prendergast 
Herbert M. Sears 
Lawrence M. Stockton 
Nathaniel Thayer 
Eugene V. R. Thayer 
David R. Whitney 
George Wigglesworth 


Cotton. 
Geo. H. MCFadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 


Liverpool Correspondents: 
a ZEREGA & CO. 
Bremen Corresponden 
CFADDEN BROTHERS & CO. 
Havre Correspondents: 
SOCIETE D’ MPORTATION ET DE COMMIS’N 


Mason Smith & Co., 
OTTON COMMISSION MERCHANTS 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cuted in New Orleans, New York, 
Liverpool and Havre ae 





Philip Dexter 
William Endicott Jr. 
Francis W. Fabyan 
William Farnsworth 
Frederick P. Fish 

















R H. ROUNTREE & CO, 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORE. 








GEO. B. EDWARDS 
Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N. Y 
Negotiations, Investigations, Reports, 
In or out of New York City 
Satisfactory References 





Capital and Surplus 


Charles F. Adams 2nd 
F. Lothrop Ames 
Oliver Ames 

C. W. Amory 

William Amory 

Charles F. Ayer 

John S. Bartlett 
Samuel Carr 

B. P. Cheney 
Hon.T.JeffersonCoolidge 
T. Jefferson Coolidge Jr. 
Charles E. Cotting 
Alvah Crocker 


Philip Dexter 
George A. Draper 
Frederic C. Dumaine 
William Endicott Jr. 
Wilmot R. Evans 
Frederick P. Fish 
Reginald Foster 
George P. Gardner 


Robert F. Herrick 
Henry S. Howe 
Walter Hunnewell 


Vice-Presidents, WALLACE B. DONHAM 
ARTHUR ADAMS 
JULIUS R. WAKEFIELD 


Edwin Farnham Greene 





OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


$12,500,000 


DIRECTORS. 
GORDON ABBOTT, Chairman, 
FRANCIS R. HART, Vice-Chairman. 
Philip Y. DeNormandie 


Henry C. Jackson 
George E. Keith 
Gardiner M. Lane 
Col. Thos. L. Livermore 
Arthur Lyman 
Charles S. Mellen 
Laurence Minot 
Maxwell Norman 
Hon. Richard Olney 
Robert T. Paine 2nd 
Henry Parkman 
Andrew W. Preston 
Richard S. Russell 


Philip L. Saltonst: ll 
Herbert M. Sears 
Quincy A. Shaw 
Howard Stockton 
Philip Stockton 
Charlies A. Stone 
Galen L. Stone 
Nathaniel Thayer 
Lucius Tuttle 

H. O. Underwood 
Eliot Wadsworth 
Stephen M. Weld 
Sidney W. Winslow 


Charles W. Whittier 
PRESIDENT, PHILIP STOCKTON. 


Treasurer, FREDERIC G. POUSLAND 
Cashier, GEO. W. GRANT 
Secretary, CHESTER B. HUMPHREY 


Trust Officer, F. M. HOLMES 
Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island, 








Girard Trust Company. 
Cope CHARTERED INO, 
Acts as Executor, Administrator, Trustee, 


Assignee and Receiver. 
Financial A = . meee weauats or 


Interest Allowed on “individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of Reorganization, 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate, 
Safes to Rent in Burglar-Proof Vaults. 


MORRIS, President. 
ELY, ist Vice-President. 
A. JACKSON, 2d Vice-President. E 
J. RHOADS, ‘3d Vice-Pres. and Treasurer. 
E. S. PAGE, Secretary. 

MANAGERS: 
Effingham B. Morris, 
John = Brown Jr., 
John B. Garrett, 
William H. Gaw, 





E. 
W. N. 
A. 
Cc. 


dward J. Berwind, 
Randal Morgan, 
Edw. T. Stotesbu 
Charles E. a 


ncis I. Gowen, John S. Jen 
Geo. H. McFadden, Henry B. og 
Henry Tatnall, E r C. Felton, 


Isaac H. Clothier, 


William T. Elliott, 
5 DeWitt Cuyler, 


W. Hinckle Smith, 
Hartman Kuhn, B. Dawson Coleman. 
James Speyer, 


Broad and Chestnut Streets, 
PHILADELPHIA 








Industrial Trust Company 
Providence, R. I. 


OFFICERS. 
Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Waldo M. Place, Treasurer 
Ward E. Smith, Asst. Treasurer 
Chas. H. Manchester, poy 
H. Howard Poppet Asst. 
Frederick B Jilcox, pe A 


BOARD OF DIRECTORS. 


Mississippi ‘Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 
CAPITA ny PROFITS} 98,540 000 


A GENERAL FINANCIAL AND ee 
BUSINESS TRANSACTED 


DIRECTORS. 
John I. Beggs. President Milwaukee Light Heat & 
Traction Co. 
Wilbur F. Boyle, Boyle & Priest. 
James E. Brock, Secretary. 
Casteton, President Carleton Dry Goods Ce. 


Horatio N. "Tints, President Smith & Davis Mfg.Co. 
John D. pavis., Vice-President. 
Auguste B. Ewing 
David R. Francis. Francis, Bro. & Co. 
a5 t Gehner, President German-AmericanBank 
Hoffman, Vice-President. 
Grockiaridse Jones, President. 
Wm. G. sackey, Vice-President and Bond Officer 
W. J. McBride, V.-Pres. Haskell & Barker Car Co 
Nelson W. cLeod, Vice-President Grayson- 
McLeod Lumber Co. 
Saunders Norvell, President Norvell-Shapleigh 
Hardware Co. 
Robert J. O'Reilly, 
Wm. D Orthwein, , Wm. D. Orthwein 
Grain Co. 
leary, W Peters, President Peters Shoe Co. 
x ierce, Chairman Board Waters-PierceOil Co, 
he a Schlafly, August Schlafly & Sons. 
Stockton, President Majestic Mfg. Co. 
Rotins wi Walsh, Chairman of the Board. 
Rolla Wells. 


The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia 
GREE Mlb sctdaweekeuiescecdannaue $1,000 000 
ADAM A. STULL, President. 

HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer 
JOS. S. CLARK, 2d Vice-Pres., Superv’g Trust Dept 
CHAS. P. LINEAWEAVER, Sec. & Trust Officer. 

DIRECTORS. 
Henry G. Brengle, J. Levering Jones, 








Samuel P. Colt 
Olney T. Inman 
William R. Dupee 
Richard A. Robertson 
Joshua M. Addeman 
James M. Scott 
William H. Perry 
Arthur L. Kelley 
H. Martin Brown 
George F. Baker 
George M. Thornton 
Cyrus P. Brown 
Chas. C. Harrington 
Louls H. Comstock 


. Herbert N. Fenner 


J. Milton Payne 
Eben N, Littlefield 
Otis Everett 

C. Prescott Knight - 
Jesse H. Met 
John J. Watson Jr. 
Charles H. Allen 
John B. Branch 
William P. Chapin 
Angus McLeod 
Ezra Dixon 
Howard O. Sturgis 
Edward D. Pearce 


Englehart C. Ostby 





A. 


L. D. SKINNER, 





WILLIAM W. GATES 
JOHN W. THOMAS, Asst. Cashier. 
ALBERT G. MANG, Secretary. 

MALCOLM McDOWELL, Asst. Secretary. 
WILLIAM G. EDENS, Asst. Secretary. 
JOHN L. LEHNHARD, Asst. Trust Officer. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus 


CHARLES G. DAWES, President. 
UHRLAUB, Vice-President. 
EDWIN F. MACK, Vice-President. 
WILLIAM T. ABBOTT, Vice-President. 
WILLIAM R. DAWES, Cashier. 





$2,500,000 





Asst. Cashier. 
, Asst. Cashier. 








James Crosby Brown, 
John Cadwalader, 
E. W. Clark Jr., 
Eckley B. Coxe Jr., 
Edwin S. Dixon, 
Eugene L. Ellison, 
Joseph C. Fraley, 
Harry C. Francis, 
Henry L. Gaw Jr., 
Howard S. Graham, 
Samuel F. Houston, 


Malcolm Lloyd, 

John Mclihenny, 
Richard Waln Meirs, 
Clement B. Newbold, 
John W. Pepper, 
William F. Read, 
Frank Samuel, 

Adam A. Stull, 
Edward D. Toiand, 
Joseph R. Wainwright, 
William D. Winsor. 





Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. |. 


DIRECTORS. 


Royal C. Taft, 
Robert H. I. Goddard, 
Robert I. Gammell, 
William B. Weeder, 
Edward D. Pearce, 
Robert Knight, 
John W. Danielson, 
Herbert J. Wells, 
Lyman B. Goff, 
Rowland G. Hazard, 
Nelson W. Aldrich, 
Samuel R. Dorrance, 


aes ee O. Sturges, 
hen O. Metcalf, 
Valter R. Callender, 
Rdward Holbrook, 
James E. Sullivan, 
Benjamin M. Jackso 
John R. Freeman, 
Charles S. Mellen, 
Robert W. Taft, 
Webster Knight, 
Stephen O. Edwards, 
Frank W. Matteson, 


R. H. Ives Goddard Jr 


HERBERT J. WELLS, 
DWARD S. Ne Vice-President. 
. HUNT, re Eremeens. 


President. 


CYRUS E. LAPHAM, Asst. Sec cy. 
JOHN E. WILLIAMS, Asst. Sec’y 
HENRY L. SLADER, Asst. See} 


G.A. HARRINGTON, Asst.Tr. 


oO 
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Cotton. Financtal, Financial. 


WOODWARD E.H.ROLLINS & SONS 
& STILLMAN EVERSZ & COMPANY Established 1876 


COTTON MERCHANTS 




















16 to 22 WILLIAM STREET, BANKERS. RAILF 
NEW YORK Negotiate and Issue Lo for Rail I OAD 
egotiate and Issue Loans for - 
AMERICAN COTTON OF ALL GRADES SUIT- roads and Established Corporations. MUNICIPAL 
ABLE TO WANTS OF SPINNERS. Winey sell Bonds ‘suitable for | PUBLIC UTILITY 
Evtablished tn 1856. BONDS 


206_LA SALLE ST, CHICAGO | 

Henry Hentz & Co. ‘Fiscal Agent for Cities and Corporations 
COMMISSION MERCHANTS | Li Avplicats 

16 to 22 William Street, New York. | | on ApEn 

Execute Orders for Future Delivery 

COLTON 


ae sam trea CHICAGO CITY MORTGAGES. | wag te 


COFF NEWYORK CHICAGO 
Saran anp provisions > HIGH-GRADE INDUSTRIAL BONDS. = brnver SAN FRANCISCO 


GRANANPSOPTONSEEDOIL, — CHICAGO REAL ESTATE BONDS. 
“Hubbard Bros. & Co, (CORPORATION & RAILROAD BOND. 


COFFEE EXCHANGE BUILDING | SEND FOR CIRCULARS. 
HANOVER SQUARE, 


NEW YORK PEABODY, HOUGHTELING & CO. 


























COTTON MERCHANTS | 
Liberal Advances Made on Cotton ee F. H. PRINCE & CO. 
” Scate. | CHICAGO. BANKERS 
| [Established 1865.) 
Hopkins, Dwight & Co. | BOSTON, MASS. 
COTTON | 
COTTON-SEED OIL. GEO. H. BURR & CO. | HIGH-GRADE INVESTMENTS 
COMMISSION MERCHANTS mimesis | 
Room 52 Cotton Exchange Building, Commercial Pa per | Members of New York and boston Stock Exchanges 
Pm '43 Exchange somal - New York 
LEHMAN,STERN &CO., Limited, New Orleans, 
LEHMAN BROS. Chicago Boston St. Louis 
Nos. 16-22 William Street, New York. Philadelphia Kansas City 





n Francisco 
Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in | 
New Orleans, Chicago and foreign markcts. 








| 
| 
| 
| 
| 





Sroutridge &-Niverte: SULLIVAN BROTHERS & CO. 






































| Municipal and Corporation B N 
Stephen M. Weld & Co., sire natont BONDS O DS 
OTTON ME HANTS Bank Bldg. 50 Congress St 427 CHESTNUT STREET 
c MERC , Chicago 111 Broadway Boston PHILADELPHIA, PA. 
82-92 Beaver Street, - New York City New York iz: 
BOSTON, PHILADELPHIA, PROVIDENCE | ——~ Lapecge Members ia Exchange 
Liverpool, WELD & CO. : 
pate gga tt WELD & CO. | Chas. S. Kidder & Co. 
s | [Established 1863.) 
Siegfr. Gruner & Co. ee 25 ag __W. T. HATCH & SONS 
COTTON MERCHANTS | BANKERS AND BROKERS 
17 South William Street, 182 LA SALLE STREET, CHICAGO 71 Broadway, - |New York 
NEW YORE. MEMBERS OF 
NEW YORK STOCK EXCHANGE. 
We et & Se. Devitt, TREMBLE & Co 
Successors to . 
‘iin GE nat 60: ’ HOLLISTER, FISH & CO. 
COTTON BROKERS, 
43 Cotton Exchange, New York. BONDS FOR INVESTMENT iia eras a 
waS IS fei nad Laverton! Coton Rachanges. > FIRST NATIONAL BANK BLDG.. - om ew Seay eee ee 
vestment Securities 
GWATHMEY & CO. PHILA. NATIONAL BANK BLDG., N 
PHILADELPHIA assau & Pine Streets, N.Y. 


COTTON MERCHANTS 
22 Exchange Place, - - NEW YORK 


ROBERT MOORE & CO. Dominick & Dominick 
ORDERS Pon FUTURE DELIVERY EXE- H. a HOLTZ & CO. 115 BROADWAY 


CUTED IN NEW YORK AND LIVERPOOL 

















EXCHANGES. Members New York Stock Exchange. 
COTTON PURCHASED FOR SPINNERS’ USE MUNICIPAL AND 5 
SMITH & HAYNE CORPORATION BONDS United Bank Note Corporation Stocks 


Frank B. Hayne (in Commendum) 
Cotton Brokers, 








COTTON EXCHANGE BUILDING, DICK BROTHERS & CO 
NEW ORLEANS, LA. Corresporidence Invited BANKERS AND BROKERS 
ORDERS FOR FUTURE DELIVERY EXE- 80 Broad St.. - « © « New Vask. 
171 LA SALLE STREET, CHICAGO | Members of N. ¥ anges. 
AND LIVERPOOL MARKETS. . New York, New oe Oy une erpo ni Cotton 











Exchanges, New York Coffee 


(Other cotton cards on precediag oage.) and Chicago Board of Teta. 
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penses of United States railroads for the latest month (April) and for the fis- 
cal year to date, including said month. The tables embrace every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington—over 800 roads or systems altogether—comprising, 
roughly, 235,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road do not make returns. 


Te entire publication is devoted to a presentation of the reports of earnings and ex- 


Swork Returas The figures are a transcript of the sworn returns on file at Washington. 

* They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Earni The ‘‘Chronicle”’ has always made a specialty of weekly and monthly 
ee, rts of railroad earnings, and for forty years or more its weekl 
Our Specialty. ee al pele yy raid 

and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles out of a possible 225,000 to 230,000 miles. The action of the 
Inter-State Commerce Commission enables us to give the remaining mileage, all except 
that inconsequential portion which is confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us te 

. take one further step in advance, namely to present the details of both. 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures, we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


Conte Diecontied. The cents we have necessarily been obliged to discard altogether, and 
if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


Former Retarus pes matter contained in this extra and novel publication is entirely ad- 
to he Continues" itional to the comprehensive reports of earnings we have been 

furnishing in the ‘‘Chronicle” from week to week. Large numbers of 
companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this, we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Only{For As in the case of our numerous other Supplements or “Sections,’’ all of 
i which are expensive publications, the ‘Railway Earnings Section 

will be furnished only to “Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 














WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 
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NAME OF ROAD 


Aberdeen & Rockfish_Mch 
July 1 to Mch 31_.-.-. 
Abilene & Southern. . Apr 
July 1 to Apr 30..-. 
Adirondack & St L_..Mch 
July 1 to Mch 31-.--. 
Alabama & Vicksb_-_. Apr 
July 1 to Apr 30_... 
Alabama Great Sou_-. Apr 
July 1 to Apr 30... 

Ala Tenn & North_-_-- Apr 
July 1 to Apr 30_-_-- 
Albia & Centerville__ Apr 
gg 1 to Apr 30-_--- 

ie Dvn Naess ac tis ce Mch 

July 1 to Mch 31-.-..- 
Allegheny & Sou Side _Mch 
Suly | 1 to Mch 31-_.-. 
Ann Arbor. .......-- Apr 
July 1 to Apr 30.-.-. 
Antoine Valley------ Apr 
Jan 1 to Apr 30_.-- 
Appalachicola North.Mch 
July 1 to Mch 31-__-. 
Arcadia & Betsey Riv Apr 
July 1 to Apr 30_-.--. 
Argentine Central___. Apr 
July 1 to Apr 30... 
Arizona & New Mex-_- Apr 
July 1 to Apr 30.-.-- 
Arizona Southern_-_-_- Apr 
July 1 to Apr 30_..-. 
Arkansas La & Gulf. Apr 
July 1 to Apr 30__-. 
Arkansas Southeast-_-_ Feb 
July 1 to Feb 28-.-.-.- 
Ashland & Western_-. Apr 
July 1 to Apr 30..-- 
Ashland Coal & Iron_ Apr 
July 1 to Apr 30... 
Ashland Odanah & M _ Apr 
July 1 to Apr 30_-.-- 
Atch & Eastern Bdge. Mch 
July 1 to Mch 31--.--. 
Atch Topeka & S Fe.. Apr 
July 1 to Apr 30_-_--. 
East of New Mex-_- Apr 
July 1 to Apr 30_-.--. 
Gulf Col & S Fe__. Apr 
July 1 to Apr 30__--. 
Pecos & Nor Texas. Apr 
July 1 to Apr 30_-.--. 
Pecos River_---.-.-- Apr 
July 1 to Apr 30__--. 

S F Pres & Phoenix Apr 
July 1 to Apr 30__--. 
Sou Kan of Texas_- Apr 
July 1 to Apr 30_---. 
Total Company. - Apr 
July 1 to Apr 30... 
Ariz & California_. Apr 
July 1 to Apr 30-_--- 
Beaum Wharf & T_Mch 
July 1 to Mch'31_-.-- 
Grand Canyon-.--- Meh 
July 1 to Mech Bicane 
Texas & Gulf-_----- Apr 
July 1 to Apr 30_-_-. 
Atlanta & St And Bay Mch 
July 1 te Mch 31---- 
Atlanta & West Pt__- Apr 
July 1 to Apr 30---.-. 

Atl Birm & Atlantic_. Apr 
July 1 to Apr 30_---. 
Atlantic & Western_- Apr 
July 1 to Apr 30_--- 
Atlantic Coast Line.. Apr 
July 1 to Apr 30_.-- 
Augusta Belt------ Apr 
July 1 to Apr 30_--- 
Charleston & W Car Apr 
July 1 to Apr 30--.--. 

Col Newb & Laur__Mch 
July 1 to Mch 31---- 
Conway Coast & W Apr 
July 1 to Apr 30.--- 
Georgia -._-._---- Apr 
July 1 to Apr 30_--- 
Lexington Term_-_- Apr 
July 1 to Apr 30_--- 
Louisv & Nashv_-_- Apr 
July 1 to Apr 30_--- 
Lou Hend & St L_- Apr 
nooo 1 to Apr 30_--- 
Monroe----------- Apr 
a 1 to Apr 30_--- 
Nash Chatt & St L_ Apr 
July 1 to Apr 30_-.-- 

N W of South Caro_Mch 
July 1 to Mch 31-_-_-- 

Un Pt & White Pi__ Apr 
July 1 to Apr 30_-.-- 
Wash & Vand’mere Apr 
July 1 to Apr 30..--. 
Baltimore & Ohio_-_-- Apr 


July 1 to Apr 30__-- 56,062,861 


Clev Term & Vali_- Apr 
July 1 to Apr 30_--- 
Ohio & Little Kan_-_ Apr 
July 1 to Apr 30-_--- 
Rav Spen & Glen_- Apr 
July 1 to Apr 30-_--- 


Sharpsville __---_-_- Apr 
July 1 to Apr 30_--- 
Staten Island-_---_ Apr 


July 1 to Apr 30_--- 
Staten Isl Rap Tr_- Apr 
July 1 to Apr 30---- 
Valley of Virginia__ Apr 
July 1 to Apr 30_-_-- 
Balt Ches & Atlantic. Apr 
July 1 to Apr 30__-_- 
Bangor & Aroostook _ Apr 
July 1 to Apr 30.... 
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1,864,595 1,870,691 


vag . * aareamatig 7 EARNINGS TOTAL EARNINGS 


MAINTENANCE EXPENSES 


TRAFFIC & TRANSPORTAT'N EXP’S 


PASSENGER incl. Other Way & Structure Equipment TRANSPORTAT’N 
“*, Year “Last Year die Year wear Year ens ear Last, Year This Y ear a Year This¥car os Year ™~ Y’r LastY’r 7 Year Last Year 
$s 
1,146 7,663 752 835 ee PRR aR ate 3,181 1,751 
13,261 10.417 56,080 6,062 7.531 BE skessle: \eamees ‘EB 12,483 
i es Shee. >) SRE ates) OURS eR SI bem bai lkkh  cakbae®> ') pee SO 
fees ee 2 keds Gaaae | aaah P op ube | A euiteletadess wiideo “: Duet.” eeleee 
256 264 1,391 193 166 ee ee 
2,667 2,599 or eae 1,527 1,321 173 35 69a 6,217 
34,874 30,347 131, 23,310 22,461 123 43.1 41 
389.598 364.81 or . 211,644 214.889 274.677 SY 4332, 2 431.088 
90,056 61,210 , , 44,206 30,968 42,358 036 119,1 681 
875.148 787,813 mag) , 408.960 371,836 548.656 6,051 1,038,999 oneal 
1,058 818 7.5 , 780 1,157 162 244 , : 
13,637 en a 53,329 7,808 7.124 1,297 739 14 Fee PR 
714 53. 1, 1,328 1, 1 1,595 163 --<++- , 1d 
5,863 oe wee = 10.006 8,099 1,633 9 10,076 Bot 
121 11 6.91 879 475 408 BRS os site) saan F 
1,707 1,717 31,948 31,133 3,671 5,738 3,810 1,000 79 6 Bee 
Sees” .) adielp 4,158 2,660 240 8 sddbhin é 1, 
en. Raa Rg ianaas 3.398 2,957 1,005 dosbas oe 14038 
33,250 33,012 55. +134 31.589 15,683 14,543 248 81 ’ 
393.687 380.512 1.577.221 1.438.311 230.338 196.760 191,945 559 542,798 srt eee 
SOE Ree aera 1,402 2.234 526 755 1,927 nan sige 548 660 
ibs sae Ms oo Ry oa oe 1,756 OE Shcckca  4schak 5,057 2.987 
3.4 , 5 , 928 2,511 696 166 3,194 1, 
32,124 20,483 100,181 ebses 25.779 18,521 5,236 1,362 25,155 15960 
190 179 1,194 807 677 337 Oe), A edhe 439 319 
2,060 1,890 10.659 7.538 3,756 2.218 Sees rere 4,312 3,381 
dip eiis < eremtan 3 gael caine aan negoen 290 Pe 2 
fer onaie Se | eee Brea Be... doa 
6.917 6.378 69,281 658 8.740 5,275 4,021 38 11, ll, 
70,104 67.811 799,410 eerie 104,831 88,333 36.451 836 129,86 
627 737 20,696 49,100 3,199 5,481 1,991 21 3,422 4.418 
7,629 5,668 206.506 364.637 20,945 21,280 18,966 22 37.651 35,361 
2,930 3,250 10,780 8,052 3,374 1,787 2, A 2 
, | ae 108.852 23.975 =... are ds 9 ay ee Pitt “es ~ 
54 93 5.411 2.351 4,265 1, 138 1,923 751 
502 oe a 23,683 29,555 ya's 937 15,916 11,055 
476 * , 624 889 416 131 1,737 1, 
6,332 6,618 40,903 6,360 5,687 3.142 1,383 18,565 15.710 
1,141 856 11,640 2.466 1,733 wilde“ ohms 3,850 3.014 
10,326 9,798 111,415 27,584 21,834 BEG 040555) 5 Queaee 37,314 27 
iabewee 15 4,078 1,001 1,168 1,113 oAdiine 642 1 
oka 632 83,199 22,795 17,382 8.345 oseese 23.049 20 
2,682 2,566 11.771 170 | EET BC nn eM O, Coa nde eS ie 
26,371 27.135 107,942 ee I nates! ia.” Ce kee cwanes ' eaes <> oulieie 
1,837,189 1,543,085 7.917.792 274 925,819 1,151,514 821.277 029 2 683 1,760,1 
= 15,343,734 72,256,896 63.443,893 li 997 wre ty 11001 om 626,665 1433.486 1286.741 PR Ri 17,175. 
43,193 90,217 724 20,088 519 14,419 1 A 
pow i. Pye 823,394 A 187,515 131 3 511 333 284.307 250.004 
1,261 492 914,829 907.449 343.447 171. 129,977 19,652 402.518 
895 2,443,048 10.188.308 10.885.769 2,267,487 1.68 1 bee a 44 1,677,239 3,900,378 
22,512 26. 139 162 13,207 1,071 51,822 
aaa Bb Saas Bin sas = Parc 8.870 405,575 ert 
, 65 7. 2,624 906 66 3,677 4,21 
Lp pH 53) Pt 24,735 3,241 557 21,500 18,7 
. 401 125.. 9,874 17,148 6,509 2,519 32,804 
287,382 272,114 1,195,542 1 180.913 91, 85,575 30,071 304.715 Pak 
19,100 24.774 167.865 17.770 12, 32, 20.437 1,012 58,816 
on 229,111 1,333,367 aces 152.1 a arse 134.849 871 434,230 sig bal 
1,874 $ . 1,160, 1,4 1,006.732 192.058 2,924 2 7 
: a 18,880. ph fe i Be I ots ote 138 es 11717.531 1751.357 1538.309 26,105.11 Patt 
. 5: “7 1 6,674 GO asasd. Shonck 5.617 2 
as 136.513 SE ech EY addeds. so aeam. cectinn 40,444 oo we 
RPS +R ree meee on 4,302 1,019 308 639 wesees 2,527 ace 
ee 37.165 8,318 2.885 DY  icwbak dato 21.783 17,741 
. 3,837 46,516 7. 2.453 433 351 13.100 8, 
125.917 82,984 209,111 ofa 094 3,640 2: 94,668 eeione 
3,337 2,591 23,228 6.265 050 1,723 75 8,157 4 
45.450 721 261,547 55.912 41,666 12,385 1,331 89,871 Ps 
MEDS econ 14,741 DE. bass. oo EE caticcs wah men eee = Scdebe 
 * Eaten saeres +222 SEE fc -wcccus SE - ancces (BRR osc fae s 
34,021 30.444 90,051 12,420 11,634 7,396 4,853 28.935 25,3) 
“an 332.416 917,914 115,163 110,450 176.321 42,949 279.373 271 
831 30.577 — 203.868 27.674 25,646 32,952 11,962 83,854 85, 
430,109 371,864 2,181,596 1944 225,555 305,851 101,256 853.456 
112 128 1,499 160 BE. castes magehs 346 416 
pas oni 15,646 238 1,313 857 5 4,255 3.876 
. 118 2,812,401 2,310, 838 312.479 342.771 273.832 491 676 740; 
5,756,537 4.951.514 25,198,597 21,958, 3.300.818 2,963,194 3,498,036 2.990.195 7.S00 See 7.962.309 
ighding o°12k maiecee 828 868 186 578 sonaga woogie 412 3 
= - - os = 13.775 9,989 4,634 GME detest eee tarameae \ meek 5.926 4, 
45 363 139.267 119,045 26,220 26,546 8,539 607 +615 43.724 
275 222,608 1,353,912 1,204,056 281,805 233.619 141,091 24,835 433.008 438,308 
6.196 5,505 30,941 30.657 5,266 4,932 2.804 52 8.878 8.159 
67,598 66.772 222,060 221.920 45.355 40,461 404 2,028 72,359 72,829 
115 146 1,980 3,361 540 1,093 OU hues - gal gions 961 1,21 
2,821 2.328 17.870 33,227 5,517 11,904 GaP 28 wc i aeeals 7.104 13,07: 
63,091 57,851 244,851 214.735 23.595 28,108 36,463 784 114,302 100,511 
ae 611,616 2.593.787 2,412,230 317.187 422.263 032 943 1,021,057 688 
1l 147 393 393 54 40 a: ahiwen. SiGgings 173 144 
maine sate 4,774 4,952 2,083 646 AA. So05c0- Skteoes 2,176 2,319 
. 765.166 4.394.263 3.619.650 836.195 454.454 654,141 85.783 1.384.860 1,187, 
sr 8,432,624 43,671,251 38,250,289 5,991,965 4.304.627 6.727.456 838,580 13,171,879 12.261. 
31, 27,200 95.877 84,200 25.177 23,327 8,315 292 32,907 28,659 
333,094 313,261 992.443 854.317 225.476 177.847 899 744 316,854 282,449 
1,019 1,009 2,079 2.718 424 930 Te ped keck® Chand 1,077 1,179 
10,141 9,694 21,393 24,553 3,493 2,902 Bue. wemisa>: Qiadice 10.452 10.846 
188,503 187,312 970,625 892,430 _ 155. 153,825 172.409 119,047 33,556 5 »793 
wags oe 9,604,446 9,312,883 1. bee 1,414,116 1,596,464 +327 342.619 g.31e ay Pate 
A 592 14,515 14,323 1,673 1,566 353 34 2.210 946 
18.729 16,093 94,719 85,194 9.743 16,224 6.475 568 21,471 38.308 
337 274 1,102 1,021 335 317 Pe desc eben 4 
et “a 13,952 12.251 3,009 3,386 — BREN EE 4,981 4,731 
77 2.430 2.144 596 837 Be pe be es 
: sala . “ion 25,774 13,816 6,696 10.444 2,289 27 12.362 10.768 
181, 023,751 7,211,382 5.761.924 939,694 778.465 913,540 166.451 139.171 2.477.499 1,974. 
wae eae 71,513,845 58,900.372 9,045,659 7,190, 283 13388, 38 8,958,073 1497,504 1324,735 23.790.798 20'908.369 
A 656 89,543 17,927 15,944 . 7,91 1,541 41, 221 
Bre 137,980 1,050,279 868,845 142,353 128,806 , 87,191 14,339 431955 ead 176 
. 1358 21.401 18,008 6,584 6,299 . 3,531 814 9,491 7, 
oo. -F oa 243,380 227.133 53,077 46,613 28,549 7,631 89,822 on 838 
P +855 5,029 2,299 1,855 928 566 247 2, 1, 
23,429 19,366 61,081 45,195 20,417 15,637 ’ 6,308 2,297 ase 19.987 
227 1 7,699 2,507 1,172 534 360 2: 1,331 
Bao a a 67.167 22,068 8,630 7.112 2.432 ist aos 12/362 
. 19,079 18,488 2,675 2.366 2,930 4,192 288 10,215 9,433 
op oaks 197,629 179,036 23,838 26.160 30,558 35,482 4,552 99,445 98.050 
; 5 64.858 57,879 16,025 1,756 6,144 4,360 504 24, 26,803 
a geen 595.845 569,298 99.755 100.382 58,881 48,923 7,003 230-267 228,775 
eo 5, 39 14,658 16.688 4,522 4,679 weee-e 486 6, 7, 
r poe ye 166,200 161,561 33,889 27,684 265 121 ll lee roe 
’ , 15.973 16,017 4,188 4,606 2.727 1,738 207 6.679 5.942 
ap ao 211,048 202,894 40.536 41,998 15,321 14,426 262 74,092 71,641 
‘ ’ 265,493 — 252,179 35,563 3.326 26,492 26,049 582 75,188 71, 
: 542,300 : 469.003 2,531,521 2,463:972 368,643 422,768 283.407 276,869 782 698,312 ma7ie 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
inel. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ $ $ $ $ ~ $ Year Year 
Aberdeen & Rockfish._Mch 5,591 3,907 2,072 De ook RR Sc: See ee 180 190 1,892 2,029 
July 1 to Meh 31... 37,738 39,593 18,342 Se? Sat 8 Re eb teee 8 ewe 1,635 1,718 16,706 11,678 54 49 
Abilene & Southern. . Apr 4,614 27 6.701 eee: cc ea Soe eae © 6.451 661 
July 1 to Apr 30---- ee ee ee ee 2. wkd Pa ice me yeaa RS REET ceases 96,928. aaes DO fexes 
Adirondack & St L_._.Mch 1,330 1,117 61 247 anced. .c cae: ks ieee een 30 40 31 207 
July 1 to Mch 31-..-- 10,114 9,495 3,627 1,671 oma cick. <coCRRe ee « ohamiesa anew 186 434 3,441 1,236 3 3 
Alabama & Vicksb_.. Apr 93,597 101,815 37,629 24.367 cnn dtd scceeein dee Soe cots 4,509 4,450 33,129 19,917 
July 1 to Apr 30_--- 949,156 1,005,634 451.706 392.996 eee eek NE es Re RS 43,701 42,070 408.005 260.836 142 142 
Alabama Great Sou..Apr — 247,102 175,460 128.487 108.279 2,184 2,204 —1,091 —386 11,522 10.953 115.873 96.939 
July 1 to Apr 30---- 2,377,987 2.058.970 1,092,559 913,537 21.676 22,517 —6,926 —6,269 113,504 114,527 972,128 792.740 309 
Ala Tenn & North____ Apr 3.301 2.692 4,221 BS ccckdge. «sce Shans ocean ee 150 150 4,071 2,073 
July 1 to Apr 30.-.--. 31.417 24.106 39,010 aS ey Ape 50) 1,500 37,510 27.722 38 
Albia & Centerville. . Apr 4,097 3,359 —2,3)3 WS on ckti&. shot). decade 230 230 —3,033 —2.252 
July 1 to Apr 30_--_- 23.271 23.71 —893 eet .. e c e e e as ul ea 2,300 2,300 —3.193 —2,208 24 
CELE CP Mch 2,671 1,425 4,233 eS ee oe Ae Py sn eer. | eer 51 51 4,191 1,402 
July 1 to Mch 31---- 20.677 22,951 11,271 Of. ee epee Cm, apy ee es = 465 10,805 7,706 29 
Allegheny & Sou Side _Mch 3,475 2,052 633 ST a. RE CC eS ay eee ee 7 38 646 570 
ieee... ae ee Cee. eee 2S eS = 338 3434.75 sSt«izI 
Ann Arbor......_._- Apr 117, 85 37,500 34.5 11,343 2.75: 25,102 


540 , 993 , 17.710 —67 2 12,330 15.621 21,725 
July 1 to Apr 30... 1.072.316 1,339,964 505.205 407,347 148.756 154.582 —28,498 21,079 123,306 117,940 353.401 310,487 300 


P= BoSu.sBrzrese Bs 


Antoine Valley------ Apr 1,402 bit al Paeet? .. ae eee Sea See ee (ise eee). sos dabenncl sesame —1,113 
Jan 1 to Apr 30_--- 8.954 8,394 jibecn —2,069 atk, ck, o cena Re Mead batee. 3 ..<easien Se nt ae ane nais —2,069 6 
A hicola North. Mch 9,154 5,837 2.478 2.433 b one ee Evceket conway 6 471 1,878 1,965 
Tina. wae @6e Be wee ce OS OS “tl 5,370 «4,243 =—s24'508 ~=—:10.208S 79 
Arcadia & Betsey Riv Apr 1,324 851 —129 > a ee aes See 127 93 —256 —137 
July 1 to Apr 30.__- 10.204 7,375 454 MS fossa’ Ss snc eee dee 985 932 —530 —769 21 
Argentine Central_--- Apr Bae téwansns gS ee Se ee eer. S| eee || ae Se ae 
July 1 to Apr 30_..-. y ee —7,552 “St ere, ae Se eee: eae Yo ee See. 1i3ne. pS eran 
Arizona & New Mex__ Apr 24,563 22.458 44,718 DE . ncucaty -enwiiEc. oxacele: * Sega 2,582 875 42,135 63.325 
July 1 to Apr 30_-_-- 295,401 254.957 533.099 Ek ae Se Re. ke ae ey 18,996 8,750 484,012 532.409 108 108 
Arizona Southern__-- Apr 9,001 12,246 11,694 i eee Cee, fe es eee ee 11,694 36.853 
July 1 to Apr 30_-.-- 85.816 89,339 120,689 of ne er. nee, | ee ih eee eer 120,689 284,307 20 20 
Arkansas La & Gulf_. Apr 10,853 8.510 —73 es, ES re ee a eee 359 132 —433 —590 
July 1 to Apr 30_--- 96.589 -—.._-- 12,262 ere: ah dees) | ec edeeak RIE ca cea Geue.  ho Gaer. -SceLe. 61 61 
Arkansas Southeast. _ Feb 6,153 7,195 — wk > ee ue eee 130 130 —§7e —1553 
July 1 to Feb 28__-- 54.025 Ceaey Seen. SS, jC en em 1,043 1,044 —14,933 —5,333 36 36 
Ashland & Western__ Apr 3,124 3.718 ee ode es ae Ree 75 16 334 —249 
July 1 to Apr 30__-- 34.091 29,353 6.812 DES: os-ague’ ©) ..se Da eee . aes 900 985 5,912 7,179 22 22 
Ashland Coal & Iron_ Apr 8.747 7-92) 2,892 PET. Saree 700 800 2.192 1,180 
aihirn. mae wee: eee ee cS US 7.000 8000 9.972 7106 22 22 
Ashland Odanah & M _ Apr 3.441 4,142 arr e.0 soc eee eee 85 548 —1,226 
July 1 to Apr 30-_--- 61,157 49.787 ee one ST: Bee Cee 870 857 21,170 21,805 33 30 
Atch & Eastern Bdge_Mch 1,162 1,600 10.608 BES: diwanda’’.. : adacen Seoeeaeeee. Seana 653 515 9,954 8,680 
July 1 to Meh 31---- 25.585 54.002 82.356 Se Sst esse. Saeed See” Vine aaa 5,838 4,641 76.518 45.783 0.35 0.35 
Atch Topeka & S Fe.._Apr 5,292,653 3.756.862 2.625.138 2.841.383 ------  ------ ------ 8 ------ 273,815 —_ 234, 2,351,322 2,607,323 
July 1 to Apr 30--.. 46.962,978 37.532.170 25.393.917 25.911.723 2.0. leet teens 2.680.505 2.092.737 22,713,411 23.818.985 7.459 7.458 
East of New Mex.-. Apr 77.977 62,200 12,240 Ee ee ee geen ee eee 3,939 3,489 8,310 40,042 
July 1 to Apr 30_--- 566,830 477.736 256.564 | ee ey 36,396 31,096 220,167 305.124 227 227 
Gulf Col & S Fe_._._ Apr Sore 747.066 —73.846 EE ee ke 41,208 32,648 —115,.054 127.734 
July 1 to Apr 30..-. 8 5 Ge eS Se ae eee 353.442 280.272 1,530,674 2.888.502 1.518 1.518 
Pecos & Nor Texas_ Apr 120,916 89.812 18.648 2. re a ee 2,097 875 16,551 41,001 
July 1 to Apr 30.--- 894.203 589.521 ESS ae ees ee ee ae eee 18,870 6.505 439.922 é 198 151 - 
Pecos River_--.---- Apr 7.111 659 PRS > snack o> -ceuhee aaeeee.©  senae 208 119 451 —4,638 
July 1 to Apr 30..-.. 51,851 49.710 —12,222 —15,382 eeoccwe 8 cmecse cosees  --o5088 2.035 1,263 —14,258 —16,645 54 54 
SF Pres & Phoenix Apr 61,068 54.919 64,291 SMES = weneR> of 15S occas. fy sane a <nciee 64,191 57.678 
July 1 to Apr30..-. 642.898 G06.583 62.643 503.763 -.---.- 9 ------ 9 ------ 0 ----ee enaeeeee oe 552,083 503.763 257 257 
Sou Kan of Texas..Apr 116,106 90,752 51,759 ccc 2} Ch pee! casei 2.325 _—«1,083 49,434 54,891 
July 1 to Apr 30..-- 891,595 641,325 441,772 nr mere: Se eee os eee 20,126 11,039 421,645 228.567 124 125 
Total Company.-Apr 6.664.507 4.809.704 2.698.889 3.196.299 --._---  ------ ------ 39 ------ 323.683 — 272.265 2,375.205 2.924.031 
July 1 to Apr 30_.-. 58,214,546 47.614.040 28,966,582 30.498.895 -_----  ------  ------ 8 ------ 3,111,934 2,422,912 25,854.644 23.055.980 9.837 9.790 
Ariz & California. _ Apr 14,402 5,072 2,658 ee sesugh <a ace wee ae: 2,637 6.021 
July 1 to Apr 30_--- TAG 2 wosec. CN Cee) cnet 5 a ckAUl abenen.; canbe ee eoncee 43,844 witvnns’: De: 166 
Beaum Wharf & T_Mch 3,666 3.170 635 > sath oa. aoe) we 110 110 525 571 
July 1 to Mch 31---- 31.650 22.861 5,515 EG  accnsas > shel h- caleeee 2. sen 1,310 4,204 4,008 2 2 
Grand Canyon. ---__ Mch 22.810 12,032 23,706 0 Sree! (Sy ee ct fae 22,622 6.464 
July 1toMoh S1.... 164003 F888 OlF 37203 <2 ll) INN | N ie 35.263 «37.243 «66 ti«G 
Texas & Gulf_----- Apr 17,850 12,157 5.378 J Jee a ee 470 383 4,908 3,076 
July 1 to Apr 30.--. 182,997 1,138 78,549 GE secekas (oO -0cR eieaeee — <c ee 4,780 3.593 73.769 : 96 74 
Atlanta & St And Bay Mch ks eeseners ESS eee mae ae. : < ecaghie eer 
July 1 to Mch 31. Tauee . '<ceuses ages CARRE. esendek <<Se tS). «seem i seahene SAM nn onke Gide © aedw Ge sine 
Atlanta & West Pt... Apr 66.702 63,549 23,348 12,561 535 1,814 61 4,331 3.774 19,078 9,129 
July 1 to Apr 30---- 646.059 645.580 271.854 171,459 14.837 14,959 2,347 43.313 742 = = 229,141 136,063 92 92 
Ati Birm & Atlantic_. Apr 167.100 168.833 36.768 I  waetge: -  «<oht WAt ess aeed a «eee 10,000 8,000 26,768 9,193 
July 1 to Apr 30... 1,668,714 1,397.420 512,881 DE. amccse: ance ci tabodiee My acu 103.265 71,000 409.616 279.253 670 642 
Atlantic & Western_- Apr 894 951 ie eee ee eee ae 17 17 587 669 
July 1 to Apr 30_--- 8,972 7,199 6,673 MR So wcudaer | asda oo ewe. | Jalen 170 170 6,503 4,307 9 9 
Atlantic Coast Line-.Apr _ 1,628.696 §1,.423.689 1.183.704 MR? ceetce ' «oem: “ae —“seeten 95.500 103,013 1,088,204 783,900 
Juiy 1 to Apr 30..-. 15,.455405 4,010.75 SUG SOt TSAT.TIG |= ewe c ce www weet newts 949,500 913.013 8.754.094 7.034.702 4.483 4.468 
Augusta Belt------ Apr 599 933 229 WO ceca” "ek RD eye a) aae dame 69 64 160 —128 
July 1 to Apr 30_..- 10.561 7,885 3:214 Di ocgee © nkedbee et ee Et oon 716 719 2,497 1,384 3 3 
Charleston & WCar Apr = 104,568 +209 34,699 ee a ee 4,475 4,100 30,224 28,736 
July 1 to Apr 30_--- ce: CM El kee Oe Ceca ec cumte 44,750 41,000 354.868 291,287 340 339 
Col Newb & Laur_-Mch 19,028 18.525 11,912 Se *: csceuw> cadets aaelieg > nace 780 780 11,132 11,352 
July 1 to Mch 31--.-- 165.885 162,601 56.174 5 Ee a hr 7,020 7,020 49,154 52,298 Vis) 75 
Conway Coast & W Apr 1,516 2.378 464 ree ren eee 100 80 364 902 
July 1 to Apr 30_.-. 13,032 25,267 4,837 Es woccce 5. see Oba OS cee 1,000 800 3.837 7-160 32 32 
Georgia -......-.-- Apr 190.649 180.302 54,201 DAMES? concuel S ocse A? Skee cea 2,083 1,122 52,118 33.310 
July 1 to Apr 30---- 1,889,561 1.934.103 704,226 SE. onngen .) : owe St eed bo cee 20,810 15,105 415 463,021 307 307 
Lexington Term_-_- Apr 264 209 129 Se >. wcudee: . ~<a ae) ’-. deans ll 8 117 175 
July 1 to Apr 30_-_-- 4.652 4,399 122 a” cae: | tke: A) > cee 121 Sree sa 428 3 3 
Louisvy & Nashv_..Apr 3,249,956 2,457,990 1.144.306 1.161.659 40,852 24,796 27.516 —10 125,580 12 1,046,242 1.031.761 
July 1 to Apr 30..-- 27,983,253 24.915.219 15,687,998 13,.335.070 356.627 280.165 x —91,291 1.257.050 1.198.. 14,480,924 12,045.452 4,594< 4.387 
Lou Hend & St L_- Apr 73,660 66.286 22,217 17,913 589 539 —4 2,500 2,500 19,987 15,409 
July 1 to Apr 30---- 693,346 603,920 299,096 250,396 6,106 5,872 2,670 2,231 25,000 25,000 276,767 227 199 199 
Monroe-_---------- Apr 1,727 2,277 352 Ms Jacke 0 Cee eta 82 77 270 363 
July 1 to Apr 30_--- 16.863 16,224 4,530 a: = owcdais( ook e. cisbaes «.  wsenne 836 829 3,693 . 7.498 10 10 
Nash Chatt & StL_Apr 733,325 656.866 237.299 235,564 13,560 6 —914 46 21,971 20,668 214.413 14,943 
yuly 1 to Apr OO. ccs 6,951,747 6,962,242 2,652,698 2,350,640 76,260 45,266 —8, —6,606 209,413 202,004 2,434,561 2,142,030 1,230 1,230 
N W of South Caro_Mch 4,869 6,643 9,645 Tae. * . poccak => Cumaghe Le auins:) cee 300 300 9,345 7,380 
July 1 to Mch 31---- 39.660 59,341 55,058 TEE. +. «snakes . >> ong Cio wee kee acuele 2,700 2.700 52,358 23,152 71 71 
Un Pt & White Pl__ Apr 944 907 158 SE . Scceee. OL apeaee Cee seca 32 Ks) 126 79 
July 1 to Apr 30_.-- 10.372 9,272 3,580 RE, 2 wots *) ceed est cedite §.” aaa 338 402 3,242 2,575 13 13 
Wash & Vand’mere Apr 2,251 2,292 178 OOS: oo ae i ek ee te a 75 100 103 —247 
July 1 to Apr 30__-- 25,004 26,211 Sen EE, paca 2 ce haee Sis aap eet =< < eneded 750 1,000 20 —13,394 40 39 
Baltimore & Ohio._.__.Apr 5,115,644 3.928.809 2.095, 1,833,114 97.431 93.653 —66.727 —42, 242,483 176,897 1.786.527 1.613.775 
° July 1 to Apr 30. 49,049.546 39.210.929 Paiste 19-680.443 1,055 975,458 —507,912 —450.690 1.976.964 1.710.104 19.979.422 17,528,648 4.198 3,992 
Clev Term & Vali__ Apr 76,865 66,092 12,677 Ree ids > Gee ee ge te 3,408 3,358 9,274 22,410 
July 1 to Apr 30_--- 729,107 612,919 321,171 PE: : cssonw ) sthhee Maen. ocean 34,031 33,586 287.140 222,339 92 92 
Ohio & Little Kan_- Apr 21,076 19,229 324 Wenge 7 ede A. fame nk SM a. eae 902 874 —577 —2,096 
July 1 to Apr 30..--. 194.612 175,460 48,767 Se Scceke fi ore eee | caadial 9,021 8.743 39.745 2,930 74 74 
Rav S & Glen. . Apr 6,068 4,4 ene os ME = SC aR. cea ds scene ‘agate 615 614 —1,829 —B 
uly to Apr a0 = SeeeR (4S 490 ee ae eee een eee See 6.158 6141 —198 —6444 32 32 
Sharpsville _---.-- Apr 4,774 2.905 2.924 ORS. ON Ca ea) ee 7 2,849 —473 
July 1 to Apr 30_--- 51,025 26,547 16,141 8 sonia ih. «asia: dca. eieigapien 750 a 15,391 on 17 17 
Staten Island---_--. Apr 17.400 17,497 1,67: $90 4,570 3,904 —5 1,340 1,200 , <a 1, 
July 1 to Apr 30_--- 170,640 176.025 28 S68 3,011 46,533 42,896 12,840 12,393 12,000 10.400 27,829 5,004 12 12 
Staten Isl Rap Tr_. Apr 50.661 37,473 14,197 20, 25,878 26.943 15.509 15,655 3,750 3; 25,957 32,561 
July 1 to Apr 30_--- 427.667 418.288 168,178 1703 232,122 291.401 138,286 176,008 33,000 38.509 273, a 10 10 
Valley of Virginia_. Apr 12,198 13,191 2.459 EE. meade... { sek? ead. <obahe 780 750 1, 27! 
July 1 to Apr 30---- 116,253 = 113,513 49,946 MD =: ccusaa)!:. -coB ath eakee <nepae 7,801 7,504 oa : me 62 64 
Balt Ches & Atlantic. Apr 14,869 13.229 1,104 2788 56.578 56.154 11,243 14,156 1, 1, »785 5, 
July 1 to Apr 30_.-. 142,331 139,167 68.716 63.726 653.536 615,173 153,052 120,921 15,625 1S 3s aa 18.58 87 87 
Ban & Aroostook. Apr 150.429 145.633 115. RE 5g ee in > eamemeiee reas a 1, 1, 113, 
Sy 1 to Apr 30. 1,ABN ESS 1.56800 1.048. TR create lcs SW sc ge GS 15000 «15,000 1.031827 «BTR a7l «S46 S14 


For index to roads not appearing in alphabetical order, but given under some other system, see last page 








RAILWAY EARNINGS 





[VoL. LXxxx. 











NAME OF ROAD 


Bay Terminal ___._-- Apr 


July 1 to Apr 30..--. 
Bayfield Transfer_... Apr 
July 1 to Apr 30..-. 
Bearden & Ouach Riv. Apr 
July 1 to Apr 30--- 
Beaumont & Gt Nor. _Mch 
July 1 to Mch 31-_-.--. 
Beaumont & Sara Tr. Apr 
July 1 to Apr 30_.-_. 
Beaver Penrose & No_ Apr 
July 1 to Apr 30_.-_. 
Bedford Stone_-____-. pr 
July 1 to Apr 30__-- 
Sellingh B & Br Col__Mch 
July 1 to Mch 31_-_- 
Belt Ry of Chicago__- Apr 
July 1 to Apr 30___. 
Bennettsv & Cheraw_ Apr 
July 1 to Apr 30___- 
Bernice & N W___--- Apr 
July 1 to Apr 30_-.-- 
Bessemer & L Erie_.- Apr 
July 1 to Apr 30_-.--. 
ea ere Apr 
July 1 to Apr 30... 
Big Sandy & Cumb_-- Apr 
July 1 to Apr 30_--- 
Big Stone Gap & P V_Mch 
July 1 to Mch 31--_-_-. 
Birmingham & Atlan_ Apr 
July 1 to Apr 30__-- 
Birmingham South_-- Apr 
July 1 to Apr 30__-- 
Blaney & Southern_-_-. Apr 
July 1 to Apr 30_--- 
Bly Bur & Miss Riv-- Apr 
© July 1 to Apr 30.--- 
Bly Leachyv & Ark So_ Apr 
July 1 to Apr 30__-- 
Bodcaw Valley------ Apr 
July 1 to Apr 30_-.-- 
Boston & Maine----- Apr 
July 1 to Apr 30-_--- 
Maine Central----- Apr 
July 1 to Apr 30_--- 
St Johnsb & L Ch__ Apr 
July a to Apr 30__-- 
Somerset -._....-- Mch 
uly 1 T to Mch 31_-_-- 
Sullivan County_-._ Apr 
July 1 to Apr 30_.-- 
Vermont Valley__. Apr 
July 1 to Apr 30__-- 
Washington Co___. Apr 
July 1 to Apr 30_-_-- 
York Harbor & B’chApr 
July 1 to Apr 30-_--.. 
Boyne C Gayl’d & Alp Mch 
July 1 to Mch 31-_--- 
Bradford & West Pa_-_- Apr 
July 1 to Apr 30_--- 
Bridgeton & Saco Riv Apr 
July 1 to Apr 30_-_-- 
Brimstone R & Canal_ Apr 
July 1 to Apr 30-_--_- 
Brinson Railway- .-.--- Mch 
July 1 to Mch 31 --- 
Brownst & Mid’town_ Apr 
July 1 to Apr 30__.- 
Bucksport & Elk Riv. apr 
July 1 to Apr 30__-- 
Buftalo & Susq------ Apr 
July 1 to Apr 30__-- 
Buff Attica & Arcade_ Apr 
July 1 to Apr 30_-_-- 
Buff Creek & Gauley_ Apr 
July 1 to Apr 30_--- 
Buff Roch & Pittsbi_- Apr 
July 1 to Apr 30__-- 
Burrs FyBrown&Ches Apr 
July 1 to Apr 30__-- 
Butler County--_----__ Apr 
July 1 to Apr 30_-_-_- 
Butte Anacon & Pac_. Apr 
July 1 to Apr 30_--- 


Butte County-__-_-_-___ pr 
July 1 to Apr 30__-- 
Cache Valley-------- Apr 


July 1 to Apr 30_-_-- 
Caldwell & Northern_ Apr 
July 1 to Apr 30__-- 
Calum Ham & S E_--Mch 
July 1 to Mch 31-_-_-- 
Calumet Western__-- Apr 
July 1 to Apr 30-_--- 
Canadian Pac Lines in US 
Can PacRy inMaine Mch 
July 1 to Mch 31_.-_- 
Duluth So Sh & Atl Apr 
July 1 to Apr 30_--- 
Mineral Range----__ Apr 
July 1 to Apr 30__-- 
Minn St P & SSM_Apr 
July 1 to Apr 30_--- 
Wiscon Central__ Apr 
July 1 to Apr 30_-. 
Newp’t & Richford.Mch 
July 1 to Mch 31-_--- 
Carolina & N W____- Apr 
July 1 to Apr 30-_-_-- 
Carolina & Western__Mch 
July 1 to Mch 31__-- 
Caro Clinch & Ohio_-_- Apr 
July 1 to Apr 30_-_-- 
Caro Clinch & Oof SC Apr 
July 1 to Apr 30_--- 
Central Indiana----_ Apr 
July 1 to Apr 30---- 
Central New England_ Apr 
July 1 to Apr 30__-- 


Central of Georgia_-- Apr <4 


July 1 to Apr 302225 


For 


mee S Saami + EARNINGS TOTAL EARNINGS 
PASSENGER 


FRE 


ale caudal Ts a 2.466 1,513 45 45 eevee oe. 238 
SE RT 8 SE @::::: hc cae a 16.074 456 5 48.984 s«0.915 12... 722. 3,233 
2.415 341 44. 125 12 5 789 54 171 68 a eadian 876 
5.421 4,810 | 4 2,183 1,098 7,846 6,079 8,246 632 974 ~—«-:1,353 eo 4,677 

529 ale ee aA 911 1,027 220 78 61 ee ee kad 413 
4,796 es ean 9,719 9.522 3.101 3.354 1,330 2 oe eae 2.660 
5,823 6.165 831 655 7,025 6.975 1,367 1,110 425 568 170. 111 1,463 

54,537 44,865 7,560 6.107 64.397 52,724 18.147 9,650 5.938 6.208 1,34 1,335 13,137 
1,805 ER 0 se 2.521 1 ‘1,281 300 ENS ee ES a 25 334 
19,264 BE pec “aescas 20.788 8.425 8.786 3.180 1.866 .....- 3 «1,061 4,631 

e< - cgeae BS Se dk SE Re gs ae Sa: eS 607 
Omer on o59 CE cocoa Cnn ~ | neue Sie becncs We Sates OP i.-cs 7,141 
1,176 Re SS 1,176 4, 182 930 209 ee ie 215 

et. MS nck we : 05s 3.202 4937 #422000 (26 fl ll 2,869 
16.333 17,043 6,212 4,828 24,770 24,634 4,211 5.321 4123 3.646 275 196 7,436 
110,237 53.639 42.360 185.415 158,567 41.712 27.514 31.392 29,069 1.423 1.428 657.571 
US 167,250 172,272 21,261 10.399 29.557 19,331 509 384 399 
i Se 1,718,225 1.643.810 139.772 92.181 244,902 033 (5,647 2,168 + ~=817.757 
4,081 3,100 845 737 5,192 4,045 1,174 725 246 249 74 353 1,736 
56.462 39.986 10,028 8.490 69.330 49.434 698 6.932 2.876 3.429 2,592 3.769 16,153 
2,352 oe Gawain 2,352 2.452 531 907 664 725 25 5 596 
SE teen. Sakeie: obaeen Gan © wane Ome. wctecs wae §* cei. et scam 9.579 

5 276.997 20,886 19.565 595.079 30 55.356 53.731 105.653 91.021 7.260 10.011 133,41 

5,817,674 4.347.038 271.372 249.275 6.176.023 4,649,224 596.256 490.112 1,060,692 935.032 73,289 64.548 1,521,672 

789 457 31 38 845 5 60 117 9 GS 9 233 
5.739 6,176 288 273 6,278 6.750 1,669 1,391 212 i  csdcah > ocdnes 3,054 
4,748 2,285 311 259 5,122 2,587 814 696 235 me a Lee, 1,222 

43.586 30,892 3,038 3.033 47.224 4,308 9,953 8.009 4.544 6031 ...... --.--- 10.821 
93 79 448 14 407 571 : 516 93 124 cs] ms. Sas, 197 

869 1,079 4,179 i -4 3.730 5,316 019 g99 887 1,126 Oe arte co acee 2.233 
1,208 899 457 566 1,962 1,581 309 272 ve) 3 105 123 906 
9,548 11.652 5,058 5.943 17,022 18,911 3,082 2,806 466 395 1,130 1,565 8.762 

62 38.568 1,523 2,560 75-497 51,092 10,733 7.279 14,501 13.800 80 115 29.485 
565.252 471.930 18.401 34.047 694.929 641,916 £107,622 145.389 144.776 147.067 1.264 924 256.946 

364 325 44 26 408 351 — apgcaligngas Bs gs Lee. | oe 432 

2.465 4,229 438 313 2.903 4,542  gbpeater: Oe Rete Soe? pede 3.794 

ee jue cue 281 427 83 461 630 me. 6 ee 225 

Ree MRM kn caea on cane can. Se te 6a ae ae CC 3.499 

4, | RRR: ans Sa 4,449 5,120 783 391 645 399 309 100 1,418 
ee Me. oe: ncaa 47,347 36.227 7.042 3.608 3.828 4,046 1.250 1,239 12.738 
1,977 RRS es en 1,977 2.779 779 711 711 mer iel. . age. 274 
a Meee oe 23.070 24,594 a? me Ogee: ae RE asec 8 2 4,795 
2,146,081 1,943,067 1,119,737 1.037.405 3.539.685 3.242,023 377.854 253.030 459,994 424.762 43.478 40.850 1,499,346 
21,270,394 19,049,050 12.163.003 11.186.729 3. 082.148 32, 739. 888 4, ets 3.556.732 4.473.395 3.851.301 422.515 391.728 15.747.097 
442,908 409.723 210,245 191.693 697.894 647.824 100.699 985.198 108,319 97.955 9.538 8.409 241.766 

4,525,152 4.129.024 2,432,805 4.304.968 7.401.425 6,802,516 1,038,846 990.495 1.060.773 335 76.224 73.439 2.501.446 

20.267 14,388 7,300 8.003 29.625 24,632 12,435 5,791 192 226 «304 272 ©—:12,278 

183.766 162.070 91.762 98.603 297.943 274.885 80.573 68.405 2.265 2.596 2,189 2,229 133,332 
24,299 20,791 7,475 6.248 33.012 28,259 3,969 4.619 6.569 3,961 98 108 9,177 
159.286 110.359 : 70.796 248.354 191,847 49.438 54.522 40.474 36.560 1.465 1.157 987.628 
24,714 25,365 8,453 7.579 -i- 35,024 34,708 9,157 1.541 4.052 3,719 101 104 13,826 
245,793 207.073 114.348 105.244 380.739 331,692 45,183 33.758 40,866 35.816 1.214 1.285 138.664 
23,413 4,658 8,301 7.086 33-748 33,635 5.317 1.859 3,946 2,636 91 94 12,487 
228,842 194.449 107.818 100.253 358.638 315.459 49.502 34.977 41.454 33.937 1.044 1.276 129.609 
22,720 24,346 13,340 11,993 39.378 39.573 9,531 6568 4.765 3,695 472 314 —-15,037 
229,030 3.528 143,218 134.451 402.528 405.293 79.650 99,094 40.073 50,610 3,599 3,261 138,032 
1,509 1,029 1,198 1,027 2.776 2,124 911 So SRE apes ara 142 12 1,125 
12.351 10.721 22.208 19.418 35.581. 31.070 10.117 10.574 ...... -.---- 244 136 —-:12.287 
19,863 18,493 1,428 1315 23,050 21.445 3,343 2579 5.330 4.9% 206 136 6.007 
154.205 143.858 12.476 12.432 186.300 169.534 27.205 21.596 43,415 902 7.204 4,799 46.043 
Reem as eae 2 325 90 384 77 88 tea | 118 
1,922 Re cake ee, 1,922 3,648 856 —s-:1,386 569 147 Bees: 964 
1.725 1,571 1,321 1,053 3,610 3,069 531 514 679 ee. 1.648 
21,822 20,300 15.488 14.847 42,595 40.264 6,594 > we”6 6 ==. CC::::: 18,105 
7 SS eee ae ee 8.783 8,813 43 525 1,834 1,256 738 646 1,207 
ae Hae nce a 82,477 90,658 495 6,906 16.052 14,787 7.142 5,653 14,480 
961 2,412 3,635 926 —_-14,480 3,606 1,081 291 2,378 487 147 62 3,663 
67.107 16718 33.420 9.652 105.359 27.154 12.117 2.798 12.212 7.433 2,013 725 27,697 
24 97 64 70 1,121 1,414 299 226 158 a a Soa 154 
238 365 711 65 1008 10.719 2553 2405 1969 2973 <...-. .-.22- 4,009 
1,912 Ss coker? ge ke 1,912 1,875 622 409 ee RE Ie es oe 397 
19.6 SS? ccc aac 19.752 16.631 3.474 1,566 113 Bere 3,668 
83, 143,720 15.828 16,535 104.212 166,570 j 29,963 56.663 44.287 1,863 2,493 51.439 
1.567.803 1.677.929 183.957 169.578 1.819.718 1.908.460 341.154 324.881 580.541 453.614 21.464 23.914 744.220 
2,693 2.654 635 535 3,827 3.450 1.195 1.744 530 360 28 69 1,040 
22,644 23,967 6,404 7.858 35.214 36.787 12.681 14.830 2,611 4,567 599 771 ‘13.829 
1,310 1,235 214 130 1,536 1,376 165 222 104 OBOE CRIB ase 625 
880 10.534 2.074 + we) i, See See eek Bae Regs meets 6,931 
414,386 470.454 77,088 68.070 512,523 554.241 101.707 34.181 159.242 131.237 12,674 7.700 195.4 

6.156.081 4.850.920 816,328 735.305 7.286.727 5,805,116 852.042 668.347 1,552,239 1.392.534 96.652 82.563 2.061.548 

2,362 2.069 165 225 2, 2,346 798 602 260 230 52 19 513 

24,853 33.815 2,003 2,009 27.480 36.394 6545 3.439 2,876 3,008 457 243 6.135 
9,267 5,761 325 148 9.775 ae. Soe ee): pees Re 1,199 
59,679 48,563 3,070 1.711 63.310 50.656 a fae: Meee GE .cc-- 735 
89.692  _ 87,953 6.786 6.594 102,137 96.869 11.563 8.973 12,807 20,891 606 397 41,584 
884,707 952,944 80.802 78.681 1.022.846 1.104.966 98,865 100.887 197.449 195.440 5.588 4.239 417,753 
13,088 14,066 2.517 2.346 16.574 17,104 1472 1,291 1.340 1,250 86 83 4,263 
119,228 113,332 23,191 24.623 149.981 143.759 17.232 13,919 12,226 15.840 934 1.786 41.014 

218 318 34 15 283 ee: ee ee eee ot ee 
1,616 2.977 225 309 2,171 Sie SR. ENO AERA TA. TTR gett 
3,555 3,058 785 378 4,435 3.583 1, 1,507 634 849 96 38 1,474 

31.140 24.049 7,921 3.531 40.282 29.146 10.918 10.507 6.269 7.131 464 519 14,806 
Asn, ocee Lo eee cua 6.102 5.394 «C Bas, FO See a eae 1,919 
ce cco cca sacs 41.802 34.062 4.329 2,618 13,007 10.023 .....- i 12,994 
REGS wcoeee sakes i> ackdun 863 742 114 IND, Peace 3 
i nnd cubbaite’ O° anges 7.138 ee ee OM on ccc ncicne- “aaenae  acadee 3 
101.340 110.411 41,701 329,192 149.073 147,098 8° 10.936 12.577 135 29.831 4.426 3,985 55.719 
553,396 545,198 211,684 1.181.611 831.121 789.067 173.259 138.427 139,923 157.838 40.261 35.425 357.553 
190,203 _ 123.797 75.112 69.760 279,388 209.422 47.089 27.7 32,729 24.414 8, 7.147 97.266 

1,752,466 1,316,707 804.796 744,590 2.701.054 2.203.006 406.280 333.546 293,863 267.434 89.277 84.766 985.169 , 

55.965 62.700 2.042 3.504 59.738 67.513 18.174 9,973 10,568 11.654 521 373 30,830 
647,141 632,495 32,697 41,224 + 699.862 689.687 135.542 112.916 120,426 107, 846 6,974 5,903 337.887 
740,829 631,811 261.101 — 239.535 1,070,988 931.313 4125.085 104.154 134.373 115,628 18.271 18.485 — 354,363 
8,961,276 7,237,592 2,946. 414 2,450,833 12,530,381 10,330,010 1,098,676 1,006,395 1,293,002 11g 234,388 190,575 3,610,351 
631,381 455.613 126.7 119,215 806.587 616.338 92.578 62.059 97.737 102.412 17.766 19,834 299,737 
5.626.899 4,571,024 12a ge4 1.266.214 7.280.518 6.237.121 881.673 641.104 964.889 829,470 217,651 238,918 2.536.904 
12,361 11,746 3,059 3.010 18,018 15.285 1.860 1.70 1568 1.454 -..... -..-.. 15,760 
91.483 79,570 38.220 36.778 139.349 122.674 50.303 29.847 11576 11.446 -...-. <2..-- 104,458 
20.406 18,111 6,271 5,325 27,856 24.600 5.418 4.422 3,511 2,259 741 5 9,353 
207,548 187,943 75.766 63.131 296,554 265.966 45.864 40.637 25.785 21,903 6.649 4.044 93,754 
714 718 43 38 877 858 191 154 29 ae er) oes 219 
5,904 6,343 416 143 6.739 7.179 1,624 1.126 708 559 20 20 1,782 
83,577. 35198 10.813 8.966 96.550 45.366 11,000 381 19,477 (7,972 4.450 2,232 21,401 
770,937 135,959 113.048 52.506 909,092 198,393 109.494 12.781 155.445 ‘0 206 10,723 208.713 
re RRR ae 6.00n > ceed ee, ae eae TERR Re 1,526 
gee ..~4- Sie... cick Pe’ Eine ee SP cowae Ge ss 42%. .22:- 8,850 
8,579 8,710 2,049 1,885 11,358 11,290 3.682 3.722 3.047 3, 525 6,240 
135,585 106.177. 21,022 18.815 164.209 131.548 40.674 39.655 36.724 40.401 5,876 5.716 69.741 
235,02 204,1 25.949 24.537 276,504 242,660 42.758 29,063 26.504 18,738 1.452 1,994 79,795 
2,082,075. 1.699. 280.896 Zr3.04e 2,495,920, 2, 03 939 400. 194 sis. 026 221, sm 204, oe 5.590 18-65 739,496 
878 ‘pis: **, 513,885 _ 224,307 897, 91,264 ,269 132 190.298 . 179.3 163 618 — 310,166 

6; ¢s. 56,490,159 2.533.875 2, 288" ‘303 10,363,691 9, Bq 768 158, 624 1305, 351 1,652, 233 1,804, #83 abo 2ee 268, 682 3.091.616 


MAINTENANCE EXPENSES 


incl. Other Revenue Way & Structure 
rns Year “Last Yer tas es a pa — — o's eed —" ThisYear LastYear ThisY’r LastY’r This Year Last Year 
3 3 3 


Equipment 


TRAFFIC 


ndex’to roads not appearing in alphabetical order, but given under some other system, see last page. 


TRAFFIC & TRANSPORTAT'N EXP’S 
TRANSPORTAT’N 
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S232 
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SSSF 
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Re 
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Hoo 8 
328 


64 
1,389 
1,561 

17,666 


1,190 
12,829 


1,077 
9,900 
615 
6.532 
336 
3,950 
68,549 
742,824 


931 
11,985 


660 
6.989 
154.212 
1,744,304 


513 
6. 


334.699 
295,307 
3,161,610 
216,757 


2,282,944 


12,420 
96,040 


8,724 
85,910 


72,280 
712,496 
297,991 

2,952,832 
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RAILWAY EARNINGS 5 
TOTAL EXPENSES @ NET OUTSIDE OPERATIONS TAXES § "PINAL NET MILES: « 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
ons hibit a f cies y pe y’ aia $ $ SS 3\A $4 $ ~ Year Yea 
ay Terminal -_----_- Apr , ‘ , Me scetuhoh  wewdGi ll” skeen. ewido 87 ~ 
July 1 to Apr 30... 13,947 15,476 4,873 SEES cwccdast: saadaphe asodtac® asaeee 870 an 4,808 pl 1 1 
Bayfield Transfer____ Apr 2.100 682 491 EEE. |. ccckgw* seuhta \. aeeaes. - soamen 23 23 468 —343 
July 1 to Apr 30... 16,323 8.227 —8,476 BP ee onccti on cate  woatae =. aac 232 238 + —8,709 —2,385 15 15 
Bear jen & Ouach Riv. Apr 920 626 —§ SDS wcetdes| sndeer. «skh 8 wcheee 38 25 —46 376 
July 1 to Apr 30... 9,443 8,629 275 892 oiscaee ashemhe’ > akedaes-. sepeen 396 250 —120 642 14 14 
Beaumont & Gt Nor..Mch 4,295 3,287 2,729 PEERY weebie” <  Repe  Ruahewrete peswen 300 85 2,429 3,603 
July 1 to Mch 31---- 45,054 33,943 19,342 ROTM kc ee OO leas CCR iene ee wae 2,292 765 17,050 18,015 33 33 
Beaumont & Sara Tr. Apr 1,886 625 635 MP) seed, <obkdeet. aka? wae mal 35 12 599 184 
July 1 to Apr 30..-- 16.819 7,828 3,968 ? cen caudinee th Awaken N. emaboen 2ii 84 3,757 512 22 22 
Beaver Penrose & No. Apr Bi rors Me ssc sancdh’t. anette. acoaee’. >) ohstee ae ewe oe pe 
July 1 to apr 36...-. LAE 7 Sathalan Or 5 GGUS onc ceRt a aebe | Gaaae® + aetie re GAGs cadnin etek 
Bedford Stone__-__-__- Apr 636 2.414 540 DS canshe’. scien! pcaken ta wah bow ¥ 297 312 242 1,923 
July 1 to Apr 30_.-. 8,860 19.989 21,519 NS ee dle Ge in Oe. Cortes 3,083 2.487 18,435 17,555 2 2 
Bellingh B & Br Col__Mch 17,588 17,629 7,182 Ee . cuckiyal-) adalat: . <b0WGlh’* eaclen 1,406 1,100 5,775 5,904 
July 1 to Mch 31-.-. 145,717. ~—-: 119,841 39,698 ST oncdek-" canker naakee) | nook 10,806 9,900 28,891 28,826 61 61 
Belt Ry of Chicago___ Apr 145,930 100,435 21,320 PE. waskee” + seattle, SGkaws*~°-dvaweil 3,876 5,556 17,443 66,280 
July 1 to Apr 30.... 1,270,183 966.421 448.042 Se © ossede |: tac en pene amaniad 48.876 55.056 99,165 622,332 21 21 
Bennettsv & Cheraw_ Apr 3,531 3,000 1,660 Wo sacdle. sacks. Senet... deoben 195 85 1,465 960 
July 1 to Apr 30__-- 32,387 31.308 36,942 MEE -ccdae\ seategdpheeeee weaken 1,012 720 35,930 17,405 34 27 
Bernice & N W__-__-_- Apr 1,892 2.763 459 “WEEE? : «tce’).. cocebe hy seeker, acakaes sake. acolte 459 —311 
July 1 to Apr 30-.--- Dee. © senduaa WE eet” snekear osc dNE cece. scakde “acodelee <0 a axe 26 26 
Bessemer & L Erie___Apr 308,989 249,221 246.089 DT soleus. saieeit. > sekeaete > ees 6,000 6,000 240,089 46,495 
omy i 00 Apr é0.... S.0paeo Sieeee, Beectes 1:700Gmr neces fe cclke Cece 93,210 79,000 2,733,448 1,687,327 201 201 
Bie Falls. . 2.6.5.5... Apr 330 485 515 a” swig asuheei cost tc weedale 26 23 488 11 
July 1 to Apr 30-_- 5,022 5,220 1,255 ae -seseet sdeeeer acne’? cance 247 239 1,007 1,290 21 21 
Big Sandy & Cumb__-.- Apr 2,433 2,126 2.688 ME wy odaa i) scsaa > Resa  S coseke 85 83 2,603 377 
July 1 to Apr 30---- 27.899 988 19,324 Fim eankee 3. see See 852 830 18,472 6,490 17 17 
Big Stone Gap & P V_Mch 409 488 162 — 2 eee, ee ee 48 43 113 —15 
July 1 to Mch 31_--- 4,987 3,910 329 Ma canter” wake occee > panes 437 394 —108 774 4 4 
Birmingham & Atlan_ Apr 1, 1,631 191 —50 a, «skeen fee 167 167 106 —217 
July 1 to Apr 30_--- 17,017 17,734 o 1,177 249 93 249 93 1,677 1,577 —1,422 —307 22 22 
Birmingham South__-_ Apr 56. 40.808 18,908 PE. -> wtckean  oustg y's ohceeaey ) Sanwa 1,618 1,600 17,290 8,683 
July 1 to Apr 30---- 532.570 542.214 162,359 We weebee® cole’ Senntea, casaee 15,928 13,007 146,430 86,694 25 25 
Blaney & Southern___ Apr 367 —264 OR sacked’ >, «tne esa? ceedee”* Saget soa —264 —15 
July 1 to Apr 30_--- 5,277 Tae. “mine “OT... sc sce” skewer” " Stade. ~~ seeks? wsebae —2,374 —2,733 16 13 
Bly Bur & Miss Riv_- Apr 958 1,331 —676 EE? wen sew’, 9 cheba © veaeee 2) gece F66 32 —743 —9I35 
July 1 to Apr 30_--- 9,546 ee: ee seas a SE eee Se 669 320 —4.807 —5,584 20 20 
Bly Leachy & Ark So _ Apr 3,528 2.449 921 De” sackee, acta, <saeee~> ‘wktes 50 50 871 2.620 
July 1 to Apr 30_--- 28.670 21,158 18,677 SOM wnckho ccd’ Avadee >> cases 500 500 18,177 14,568 37 37 
Bodcaw Valley_---_-- Apr 1,890 1,541 86 1,237 ee eee eee 17 17 68 1,219 
July 1 to Apr 30_-_-_- 16,573 18,887 6.497 eC eee Coo Beee cueeee Lcuaee 178 178 6.318 5,527 15 15 
Boston & Maine. -_--_-_ Apr 2. 464, 955 pa 192. eH 1,074.730 1,049,522 . ’ 30.616 1,107 3,404 165,489 150,033 910.348 902.892 
July 1 to Apr 30_.-.- 25,698,567 23,.463.364 10.383.581 9.276.523  416.loJ 403,402 1383 84,085 1,745,900 1,474,525 8.691.064 7,886,083 2,242 2,242 
Maine Central_____ Apr 485,613 457.316 212.280 — 190,508 12,879 16,829 459 749 35.993 31,961 _ 176,747 — 159,295 
July 1 to Apr 30_--- 4,900,501 4.781.287 2.500.923 2.111.228 172,587 162,403 24.982 22,065 357.375 313.071 2.168.530 1,820,222 931 931 
St Johnsb & L Ch_- Apr 25.798 18,338 3.827 DE. enaieg” jeep Seale os Sees 800 800 3,027 5,493 
July : to Apr 30..-. 225.779 213,634 72,164 MRM sbeewk > Shoo Seeker les 7,519 7,077 64,645 54.173 123 131 
Somerset ___-__--- Mch 20,521 18.079 12.490  wocuke heme Geen pee 89 130 12,401 10,049 
July T to Mch 31_--. 185,668 174.630 62,686 ROE oncnth sed cadens laches 815 912 61,871 16,304 93 93 
Sullivan County_-_ Apr 27.320 17,438 7,703 Po weckdb,. scapes. cee... Gaubee 3,000 1,100 4,703 16.170 
puny tes Agr Oe...5: “Bees Wve: 26 ASG w kk LL cca 26.400 11,000 121,996 123,219 26 26 
Vermont Valley___ Apr 22,154 16,016 11,593 EE sacgds*. «eee, skates. nceee 1,400 1,200 10,193 16,418 
ay baer Se..cs = Ee Doren Eee teed ee Lc LL LE 12,900 10.400 120.393 118,127 24 24 
Washington Co. -__- Apr 30,620 24.407 758 Pe «seu cake, wmeey ees 268 244 8,490 14,921 
uly tae ae Se... «“Diges Goce tae ADL Se ec ae Sawn 2,447 2.233 129,836 99.073 138 138 
York Harbor & B’ch Apr 2.181 4.799 et Oe .tcpee sndeee, “andthea.  <aadas 40 90 555 —2,764 
July 1 to Apr 30_--- 22,929 23,959 12,652 7. dats ee see lene 805 850 11,847 6.260 11 ll 
Boyne C Gayl'd & Alp Mch 15.751 13.210 299 8.235 ecoeses e60868 8 8 e6s0858  “"secase 1,000 1,000 6,299 7.235 
July 1 to Mch 31---- 131,156 104.302 55.144 GU ak ee Se ae te os ee 8,764 8.785 46.379 56.446 92 92 
Bradford & West Pa__ Apr 591 154 —265 OE! maciah ) . athe. +. ataeke Yas oceeee 8 10 —273 —73 
July 1 to Apr 30_--- 2.542 2,967 —620 ee woes cite Seek cacees 80 100 —700 580 8 8 
Bridgeton & Saco Riv Apr 3,289 2.972 321 Me seedes 0 gdekee ooo pee eee 50 50 271 46 
July 1 to Apr 30_--- 30.524 29,200 12.070 She < eocnom Lae OO A ee 500 500 11,570 10,563 21 21 
Brimstone R & Canal_ Apr 4,294 3.816 4,489 SA > estan sates tenties-  cocies 84 83 4,405 4,913 
July 1 to Apr 30---- 40,168 42,175 42,309 A hacks ws apg sp kee —261 847 873 41,462 47,347 7 8 
Brinson Railway--_-_-_ Mch 7,877 2.061 6.602 Sa. ..<ccags one hos aan 1, eee 300 125 6,302 1,419 : 
July 1 to Mech 31---- 59.374 22,383 45.984 Ce awake? Snake Gage ee ose 2.700 915 42,284 3,855 72 V3) 
Brownst & Mid’town_ Apr 639 1,066 482 Me  eochee:,. oul pores Sen 15 15 467 333 
July 1 to Apr 30-_--- 8,807 11,988 Ree ae cece eee Se ek ee 150 150 1.128 —1,418 2 2 
Bucksport & Elk Riv_ Apr 1,024 746 888 [ane -o<tua.. «ctl. ee «cde 157 146 730 983 
July 1 to Apr 30---- 7,455 5,762 12,297 ME § ecnnn >: Cc RE 1,532 1,386 10.765 9,482 8 8 
Buffalo & Susq--_---- Apr 148,303 = 152,365 —44,091 re 5 —15 r—72 4,000 4,000 —28,106 10,133 
July 1 to Apr 30---- 1,764,864 1.613.925 854 294,535 209 261 —275 —781 40,000 40,000 14,578 253.754 361 372 
Buff Attica & Arcade_ Apr 2,940 3,301 886 MR). wncekk wees ese eeceaen, scene 400 90 486 58 
July 1 to Apr 30__-- 31.677 33.944 3.536 eee hsccqel Counters we dkwes © “EL Ae 1,300 900 2,236 1,942 27 27 
Buff Creek & Gauley_ Apr 1,077 1,117 458 eS wien”: skeet Ss cabee lt ncate 100 80 358 178 
July 1 to Apr 30___- 11,827 11,791 2.333 Oe enaccs santo  “Suagaeth~ caceee 1,000 800 1,333 —116 8 8 
Buff Roch & Pittsb!l_._ Apr 481.513 339.338 31,010 214,902 1,296 1,1 113 —52 15,000 10.000 16,123 204.849 
July 1 to Apr 30__-_- 92.402 4.022.093 2.594.324 1.783.023 13,930 11,749 1,026 209 136.000 145,000 2.459.351 1,638,232 566 567 
Burrs FyBrown&Ches Apr 1.995 1,724 614 MS ccccas eae’ Weemeeie. | coe 50 24 564 597 
July 1 to Apr 30_--- 19,790 16,273 7,690 MEE ncn “pone OP ig eer Cae 500 246 7,190 19,874 11 ll 
Butler County------__ Apr 7,034 4,048 2,741 SS, <<deae Seo meee. aaa 62 43 2,679 1,818 
July 1 to Apr 30_--. 66. 36.916 —3,318 Se! acaba? Sagem ° ease oe Bee 433 —3,939 13,306 33 20 
Butte Anacon & Pac_- Apr 69.2 72.763 32,891 DE |. santas, <sdpaes, scavaeent «cesee 2,000 500 30.891 22,605 
July 1 to Apr , ee 738.556 769.906 289 335.060 escese onthe “- seneee | ceaebe 20,918 17.129 263,371 317,930 46 C3) 
Butte County------_ Apr 8.795 8,659 7:779 De. adcnse”  eeetaie, aootael—) occult 242 222 7,537 8,223 
July 1 to Apr 30__-- 88.020 87.416 61.690 ea ee eee. Ae eee 2,567 2,377 59,393 965 31 31 
Cache Valley-_------- Apr 920 826 636 BO . sche. 5 <a e” BOGE | waueee 8 8 645 194 
July 1 to Apr 30_--- 7.642 9,212 5.470 Re 00s” Lee oe 2 ee 83 83 5,554 5,302 10 10 
Caldwell & Northern_ Apr 3,545 3,872 890 EE. osdccd Siete. act aweees 75 75 815 —363 
July 1 to Apr 30-_--- 35,670 32,711 a Re ancnss "sage aaa Lecce 750 750 3,862 —4,315 23 23 
Calum Ham & S E___Mch 403 2,799 2,698 SD accnGe s,s ceees See 1 | owas IRR 2,669 2,594 
July 1 to Mch 31---- 32.633 24.898 9,168 Da” wast! ee eC Cee ee? slam 9,083 9,163 5 5 
Calumet Western___- Apr 118 313 744 MEO anglais? wht << arate ~ acuta’ 586 709 158 —280 
July 1 to Apr 30_-_-- 3,266 2.891 3.871 CaS. wean): <<seeke Oca Po wae 5,104 4,864 —1,232 —656 3 
Canadian Pac Lines in U S 
Can PacRy inMaine Mch 99.820 117.085 49,253 Se feaces xem - cole Sea eae 5,000 5,000 44,253 008 
July 1 to Mch 31---.- 739,554 + ~=—_ 731.627 91,566 DG: cent sce eee ele 45,000 45,000 46.566 12,439 232 233 
Duluth SoSh & Atl Apr = 192.689 ~—- 140.787 86.699 68. 5,586 4,849 1 298 18,000 16,000 828 2,933 
July 1 to Apr 30_--- 1,841,618 1,597,582 859.435 605,424 56.613 53,657 6.517 6.795 188,146 165.783 677,806 446.436 609 593 
Mi I Range---_-__ Apr 61,139 55.686 —1.400 RA tceeas see eee | and 3,500 3.200 —4,900 627 
July 1to Apr 80..-- 614549 74444 @5313 1152420 TD IID. 36.703 33813 48.609 81.428 127 129 
Minn StP&SSM_Apr 654,086 554.177 416.902 377.135 20.1 718.186 —303 92 70,924 66.464 — 345,673 — 310.763 fi 
July 1 to Apr 30---- 6,458,862 5.725.114 6,121,519 4,604,896 292.381 219.598 101,047 74.751 730,869 728,915 5.491.696 3,950,733 2.494 2,2°¢4 
Wiscon Central__Apr 522,632 418.235 283.954 198,103 5,836 4,645 904 4,614 32,046 29.241 252,811 173,476 
July 1 to Apr 30-- 4,764,623 4,196,533 2.515.895 0.588 54.083 53,292 7,199 8.118 302.553 294,126 2,220, 754.580 1,075 1,0€4 
N 't & Richford_Mch 19,190 15,580 —},171 nC” Somemn mame * aaa” wg tee 500 500 —1,671 —7H 
“Tuy 1to Meh 31-... 166.338 137.384 26.969 —1400 il ZI. TE. oo 4.500 4.500 —31489 —19.160 21 21 
Carolina & NJW_---- Apr 20,454 17,376 7,401 Pee “sates salen seca}. wan 880 833 6,521 6,390 
“ojuly 1 tofApr 80.--- 189.730 168.869 106823 97.097 «sell GS TT EE 8.800 8,333 023 88.763 110 10 
lina & Western__Mch 440 478 436 Se! cnanae “ke =e” lt 14 12 422 367 
aay 1 to Meh 31.._- 5,020 7.302 1,718 SG. cwapaee | ese. weeteanss eictiaie 117 112 1,601 2.764 10 8 
Caro Clinch & Ohio_-. Apr 69.519 496 27,030 SE) a op ae ee 4,000 1,200 23,030 18,670 
“eyuly 1 to Apr30.... 603.194 170.138 305.898 Be i cae See ee: ee 35.500 12,000 270.3% 16.255 27 7% 
Caro Clinch & Oof SC Apr en Leese ee eee ae cee et ere Mae ee See ee | cereee 
“july 1to Apr 30.... 19,400 22. es? cet) ee. es ee | (eee — os m= a= 
Central Indiana-__-_-__ Apr 14,570 5,393 —3,211 water’ miners Sc uueeca «2 Ee 1,341 1,341 —4,552 444 
en"july 1 to Apr 30... 164.055 161.799 in -20e ee Ce oe 310 13.767 1326 44017 127127 
Central New England. Apr 154.870 125.738 121,634 TT neue eee Gece). | endnee 11,500 5,600 110,134 111, R 
. July 1 to "Apr a... 1 ems — = 498 a okies): weeps: canhanee is cian 80.000 000 1,006,498 ale 278 867294 
Central of Georgia__- Apr 8,525 6.558 5,903 "® 5,115 4,899 45.200 40,500 108.441 127.5) 
. July 1 yo 30..-- 6, 38g. Ot 6.71 “086 3 an. 489 2, oe. ‘oa 171,046 59,098 56.997 49.779 476.957 403.758 2.957.530 2.558.703 1.915 1.915 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Central of Georgia—Con. 
Louisvy & Wadley. .-Mch 
July 1 to Mch 31-..-.. 
Wadley Southern.. Apr 
July 1 to Apr 30_-_-.. 
Wrightsv & Ten_.. Apr 
July 1 to Apr 30..-. 
Central RR of N J_.. Apr 
? July 1 to Apr 30-.-.-.. 
Central RR of Pa._-- Apr 
July 1 to Apr 30 
Central Ry Co of Ark. Feb 
July 1 to Feb 28-.... 
Central Vermont_.---- Apr 
July 1 to Apr 30... 
Centralia Eastern-__--Mch 
July 1 to Mch 31 
Charleston Term Co-- Apr 
July 1 to Apr 30...-. 
Charlotte Har & Nor_- Apr 
July 1 to apr 00... 
Charl Monroe & Col_- Apr 
July 1 to Apr 30_.-.-. 
Chattahoochee Vall_. Apr 
July 1 to Apr 30... 
Chattanooga South_-Mch 
July 1 to Meh 31---. 
Chesapeake & Ohio_- Apr 
July 1 to Apr 30_-_-- 
Chesapeake Western_ Apr 
July 1 to Apr 30 
Chesterfield & Lanc.-Mch 
July 1 to Mch 31-_-.--. 
Chestnut Rid Apr 
July 1 to Apr 30.--- 
Cheswick & Harmar. -Mch 
July 1 Prise Mech 31_-_-- 
Chicago & Apr 
July i‘ = ce 20... duce 
Chic & Calumet Riv-- Apr 
July 1 to Apr 30_--- 
Chic & Ill Midland__- Apr 
July 1 to Apr 30_--.- 
Chicago & Ill West.._Mch 
July 1 to Meh 31-_--- 
Chicago & Nor West-_- Apr 


July 1 to Apr 30_._. 4 


Chic St P M & Om_ Apr 
July 1 to Apr 30-__--. 
Macoupin County-_- Apr 
July 1 to Apr 30__-. 
Pierre & Ft Pierre_- Apr 
July 1 to Apr 30__-- 
Wyoming & N W_- Apr 
July 1 to Apr 30---- 
Chic & Wabash Vall-_- Apr 
July 1 to Apr 30_--- 
Chic Anamosa & Nor. Apr 
July 1 to Apr 30_-_-- 
Chic Burl & Quincy-- Apr 
July 1 to Apr 30__-- 
Quincy Om & K C_-_ Apr 
July 1 to Apr 30__-- 
Chic Cine & Louisv_-_- Apr 
July 1 to Apr 30_-_-- 
Chicago Great West_. Apr 
July 1 to Apr 30.__- 
Qhic Indiana & South. Apr 
July 1 to Apr 30_.-- 
Chic Ind & Louisv__- Apr 
July 1 to Apr 30__-- 
Chic Memphis & Gulf_ Apr 
July 1 to Apr 30 
Chic Milw & Gary_-_-- Apr 
July 1 to Apr 30__-- 

* Chic Milw & St Paul__ Apr 


eee en ot as EARNINGS TOTAL EARNINGS 


3,916 0.969 
July 1 to Apr 30---- 27798. e783 811 


Chic Mil & Pug S’d_ Apr 
Aug 1 to Apr 30___- 
Tacoma Eastern_-_ Apr 
July 1 to Apr 30_--- 
Chic Peoria & St L_-- Apr 
July 1 to Apr 30__-- 
Chic St PM & Om_-_-- Apr 
July 1 to Apr 30_--- 
Chicago Short Line_-_ Apr 
July 1 to Apr 30_--- 
Chicago Southern_-_-- Apr 
July 1 to Apr 30__-_. 
Chicago Term Trans_-Mch 
July 1 to Meh 31-_--- 

Ch W Puliman & Sou_Mch 
July 1 to Mch 31---- 
Chippewa Val & Nor_ Apr 
July 1 to. Apr 30__-- 
Choctaw NewCas &W Mch 
July 1 to Mech 31---- 
Cimarron Northwest. Apr 
July 1 to Apr 30_.-- 

Cin Bluffton & Chic__ Apr 
July 1 to Apr 30_-_-- 

Cin Flemingsb & S E_ Apr 
July 1 to Apr 30._-- 


Cin Hamilton & Day_ Apr 
July 1 to Apr 30_--- 
Hamilton Belt. --- - Apr 


July 1 to Apr 30_--- 

Cin N O & Tex Pac__-_ Apr 
July 1 to Apr 30_-_-- 

Cin Burns & Cumb_Mch 
July 1 to Meh 31-_-_-- 
Harriman & N E__-Mch 
July 1 to Mch 31_-_-- 
Clarendon & Pittsf'd_ Apr 
July 1 to Apr 30__-_- 
Clev Cin Chic & St L_- Apr 
July 1 to Apr 30_.-- 
Coal & Cok Apr 
July 1 x? Apr 30_-_-.- 
Colfax Northern--~---_ Apr 
July 1 to Apr 30_-_-- 
Colorado & S$ E...--- Apr 
July 1 to Apr 30_..- 
Colorado & Southern. Apr 
July 1 to Apr 30.--- 


2, 2,1 
See 14003 
41 2,974 
50,618 44 
13,310 9,071 
161,290 141,251 
1,724 1,593 
14,923 13,946 
4, 3, 
7 3B 46. 
1,200 
18,766 5906 10.353 
216, 205.542 
BAO 1.877'209 
ee * we cebs 
Cf toe: 
(2796 1,305 
17,822 18,106 
1,517 1,155 
11,586 10,953 
6.224 6,821 
69.016 60,535 
7,959 4,921 
46,847 43,289 
2,192, 1,730,160 
21,022,374 17,168,526 
3.589 3.4 
41,120 43.200 
9,123 7,147 
44,737 35,673 
$38 723 
6,912 6.436 
4,281 2,792 
32,178 20.170 
543,860 579,208 
6,965,073 6,536,836 
4.950 181 
27,014 10.406 
2,127 3,655 
65.917 50.216 
12,582 11.189 
108.730 96.626 
3,854,863 3.237.409 
1,196,087 36,373,564 
828,730 _ 698,771 
8.148.409 7.218.803 
21,073 22.788 
238,893 230.367 
6.762 4.285 
47.793 41,379 
26,116 17.034 
258.623 212,632 
464 642 
9,279 7,994 
1,370 834 
11,705 9,573 
4,521,296 4,060,801 
49,295,080 44,114,553 
34,553 46.666 
508.188 453.230 
96 81.134 
968.019 846,935 
an | | sae 
7103S = ---=-- 
273.81 214,862 
2,910,181 2.089.161 
349.905 — 313.585 
3,355,140 2.879.060 
1,878 2.953 
48,849 43,025 
21 24,391 
269,061 ; 
456 
ISD@e4e sku 
7'231 839 adie’ 
43,089 23,476 
293,032 201,703 
84.575 86.719 
1,185,597 998,828 
828.730 98,771 
8,148,469 7,218,803 
3.384 1,737 
26,835 17,482 
4.613 32.374 
363098: =... 
‘1726 1.699 
10,471 15,046 
| ere: 
726 176 
2,795 1,608 
27,209 10.364 
3,088 1,659 
25,825 21,486 
1, 1,519 
12°38 9.305 
552.428 424,259 
5,604,821 4,557,712 
606.311 544.065 
5,792,441 4,968, 
2.258 2,388 
11.777 13,506 
7,950 7.779 
62,626 73,332 
6,457 6,489 
58,814 52,641 
481,751 1.388.704 
16,310,746 13,883,096 
49,245 38,593 
57,220 403,261 
427 2,117 
30,348 31,572 
9,364 5,977 
103,388 oat 415 


620, 


6.463 


MAINTENANCE pe el 


TRAFFIC & TRANSPORTAT’N EXP’S 


ENGER incl. Other Revenue Way & Structiire a TRAFFIC TRANSPORTAT’N 
his Year Last Year ag oe —— ‘ee Year — Year cae apes CS ear Last ca a ie LastY’r — Last Year 
$ 
71 389 3,027 689 451 392 1 264 19 24 692 777 
4.60 4,164 a 19,145 2,685 2,381 78 1,058 160 180 5,843 6,190 
2, 2, 7. 6,009 1 pet 1,959 1. 1,189 285 290 2,955 3,430 
HD one phn ae 23,45 23. 10,1 10.766 2,675 2,535 30,220 30,915 
7. 6,263 23, * 2. pool 4,447 2,846 3,628 463 490 8,262 7.115 
90,052 78,257 268,458 ; pen ma: 582 37.934 30,971 29,670 5,009 5,140 79.096 77,816 
349, 343.231 2,185, 045, 378 _ 166.675 328.197 031 25,652 24.209 556 503. 
3,692, 3,514,245 1 satis 18,469,477 1.667.467 1.730.861 3.162.582 3800-447 284.519 251.804 5.324.545 4,967,518 
1, 1,012 6.619 188 1,089 1,211 746 817 282 am 2,339 2,133 
14,259 15,543 82,334 466 10,868 10,578 5,896 6.788 2,859 2, 25,140 23,161 
a6 177 3,155 1,539 683 366 122 166 —— 1,403 583 
2,34 1,343 21,613 11,859 3,608 1,955 2.595 531 31 629 10,899 4,068 
71,511 62.774 311.110 292.7 30,767 16,841 64,515 25,405 7.236 7,446 21 136.930 
854,851 805,626 3, ibe 2 308.006 349,137 368.172 806 443,523 83.973 74,312 2, 1,372,936 
ae. ecsess |. en.) aon Bc kem en « aeagiae*. cig Leela bbls I Pere 
S| iawepn ik. seer ee 7 eae Me ideals “Sheths’). scone See. Cidhwawe- 
Paeida case ane 26 3 23,471 2,244 1,945 621 ate Geutks chides 10.183 ed 
Pe Ca ae 188,307 155,972 24,936 19,512 7,648 Ree a ae 82,540 64. 
Los 5,375 2,302 2.864 1,673 829 448 377 182 2,001 1,844 
8.711 6,231 30,158 26,908 22.168 13.505 7,999 5.431 3,582 2.156 16,882 16,335 
164 176 1,753 1,410 221 164 75 Se Sisess pwn 410 Ey 
1,719 1,665 14,164 13,371 2,014 1,844 499 De nike sannkel 4,364 3,348 
1,204 1,358 7,578 8,258 1,434 1,422 445 572 Oo Sie ee 2,688 2,894 
14,682 15,099 85,562 76,520 11,164 13,373 5,858 5,457 802 292 25.793 26,605 
1,461 1,235 10,201 6,896 4,638 5,956 2.813 1,332 328 118 4,129 2,629 
14,614 14,498 67,822 64,113 36,527 29,316 im 686 18,306 2,375 1,571 30,592 32.015 
407.1 353,81 700.953 2,183,233 _ 326.971 290,117 386 326.746 45.534 44.196 — 732,625 615.254 
4,112,032 3,699,452 26,171,898 21.819.485 2,737,368 2.476.753 4. Be, 717 4.076.696 440,171 461 7.038.768 6.092.331 
1,845 l, 5,842 3388 1,036 1,491 429 438 217 Est 1 1 
18,765 18,186 64,651 64, 11,994 12,001 5,875 6.579 2,580 2, 19, 19, 
786 592 10,211 8,136 791 319 794 510 >» Bere 2, 1,957 
7,046 5,41 54,550 43,214 5,333 3.380 406 3,625 ae: wepiied 14,210 13,098 
193 97 1,195 888 381 975 89 99 131 1ll 588 438 
1,313 1,194 8.789 2,236 6.579 5,737 1,617 1,836 1 1,000 4,586 4.486 
Siiede caw 4,281 2.792 379 SE 5 sawp aes panacea: Tals atk © *,aipteahens incl anda sen diaibin 
nciiete|s.| Siveinians 32,178 20.170 3.418 Fe ne Bac Serre" shew iki EP 
14, 284.612 945.770 947,340 87,824 124.182 108.425 97, 37, 38,058 386. 317. 
3,462,671 3,196,902 11,320,094 10,601,864 1.295.035 1.019.617 1,310,062 1.184.496 392.942 392.457 3.971.910 3,417,105 
actin oe lee 4,950 181 eee wxraus 657 ML Rodiiuaks: ~ awbdes 2.245 340 
diate. (. { abagies 27,014 10,422 5.468 3.168 4,789 Gaede staat. Be ea 15,027 4,903 
1,156 1,313 3,506 5.148 854 646 1,285 229 158 164 1,687 243 
12,107 11,546 80,434 64.211 5,103 8.176 12,631 14,819 1,772 1,054 23,864 24,170 
161 196 12,817 12.053 631 641 2,900 3,461 144 277 2.443 628 
812 584 112,215 103,578 7,509 8.100 26.447 4 1,824 1,854 26,076 25.877 
1,307,612 1.210.677 5.787.014 4.942.763 675,591 696.955 737.975 682.476 94.817 102.236 2.537.043 1.960.650 
15,225.457 14,098,392 61,521,568 55,032,552 8.607.198 6.488.518 7.796.136 6.427.748 1068.649 944.642 24,733.339 20,695.556 
309.416 292.536 1.225.920 1.073.751 146.140 117.470 193 1g! 147.038 22.144 21.759 £36635 391.281 
3,611,937 3,378,312 12.642.093 11,369,658 +464 1,294,421 1,442,141 1,251,892 234.834 218,115 4.674. 4,217,754 
Phe Soe ea 21,116 22.910 4,791 2,957 Cr4,621 Bg See = 887 3.710 
1 5 240,131 231,277 32,575 18. - 11,575 Oe eee enna 39.997 44,373 
1,783 1,843 8.597 6.173 108 228 314 92 92 1,588 1,575 
20.071 18,073 68.441 60,137 817 1, 333 2.762 1,874 925 925 14,599 15,548 
9.059 7,058 36.691 25,483 080 4,423 4,052 1,938 195 316 8.176 8,594 
73.980 70,965 757 298,308 50.763 39.484 24,609 18,720 2,908 2,898 116,527 105.689 
15 32 488 674 815 1,268 576 536 9 123 592 290 
315 375 bp 8,378 275 10,027 6,112 3,693 653 1,663 6.441 2.990 
301 286 1,331 427 134 55 Fe eee 469 330 
3,464 3.949 16. ‘bay 15.299 2.326 1,561 819 as 527 7 27 4,850 4,829 
1,687,364 1,457,960 6.803.593 6.054.598 1.486.330 1,544,159 1,114.879 1,142,289 115.429 125 08 2.348.305 1.985.810 
18,634,383 16.304.495 73,951,389 66,046,113 12569.910 9.683.277 12849. 606 Lidtf os 1375,310 1277, 23,408,238 20,592,646 
17,055 15,016 56.615 66.310 28.067 21.840 10,946 1,426 1,347 25,722 31,496 
199,791 175.487 762,896 680.663 260.812 173.377 138.938 119-484 14.375 15.504 337.047 318.974 
88 20,362 126.448 107.177 22.171 31.063 24,009 21.637 7. 8,342 64.683 49,066 
249,527 231,019 1.291.756 1.132.915 228.879 251.855 226.804 246.263 83.740 79.404 608.834 508.707 
Seer oleae pa ae 4. Sree by 2 eee iB ..c4.- [Es 
yr 4) kt IO.0GSG9 9. nsues 1.259.860. . .--..- LAOS 8 ..--.-- 415.600 -..-.... 4.280.150 . .....- 
19,696 16,290 309.712 237.427 51.629 39.628 63.741 46.915 7.738 8.444 114.676 101.628 
219,278 198,483 3,209,369 2,363,470 430.368 268.171 570.427 004 85,011 77.177 1.091.743 931,590 
119,374 110.774 516,891 464.422 59,313 61.779 74.236 316 15,001 13,016 169.944 145,350 
1,199,929 1.104.672 4.972.274 4.388.362 901 652,580 674.565 710.156 142,543 125.246 1 866 1,475,321 
928 628 4,123 4,503 488 771 144 93 30 1 -950 1 
12,200 7,053 72,530 57,588 11,551 11,269 4,686 2,453 317 36 19,057 13, 
46 236 22,994 24.856 7-669 4,454 6,372 3,381 1,052 1,270 12,440 9,514 
814 3,127 276.185 Pe ae 38,275 177 =38,.486 12,384 11,809 129.870 92,143 
1,147,035 941,466 5,480,335 4,533,294 718 525.180 656.382 549.169 49,507 111,979 2,393,498 1,760,583 
11,955.072 10,617,041 53.974.704 50. 346. 594 7, 80. 475 5.726.818 6.417.030 6.133. 063 1004.676 1092.611 21.989.070 18,209,315 
acon 1.aggaee cas oie La6are: <->... of ares 441.640 ------ 
Toe = sant S.19G 700. sassen (ek See 619.108 = -..... B53,506 ....-. 000700 .. -.---- 
10.314 6.956 55,220 32.570 7,880 4, 4,553 5,292 - 458 271 18,563 9.318 
96.210 67.950 412,351 295,500 53.088 33.746 50.942 48.405 5,128 2,507 140,752 94,083 
20,352 21,666 111,903 114,911 1,893 16, 31,291 26.754 6,551 6,330 57.770 56.458 
253,014 268.411 1,505,457 1,331,517 218.350 184,621 508 300.403 65.831 61,206 603.624 572,922 
309.416 292,536 1.225.920 1.073.751 146.140 117.470 149.181 147.038 22,14 21,759 — 436.635 391,281 
3,611,937 $,378,312 12,642,093 11,369,658 1 464 1,294,421 1,442,141 1,251,892 234.834 218,115 4,674,568 4.217.754 
A a a a 9,900 7.798 964 810 1,587 3.168 | ai 5,081 3,017 
oS Ss ae ee 107,053 78.626 8.108 5,704 15,077 13.875 46.877 29.377 
Eh Ee as 24,751 32,471 4,576 3,357 2,720 2,304 1,330 1,047 5,068 7.419 
eatin > <p mres 365.134 icpeeh eres: cf aa: mi 90,573 ig ack eh 
2,860 2,690 126.547 88.017 13,991 1,5 24.280 24,551 323 757 73.107 41.677 
22,100 18.316 949,602 812,144 132.026 115,545 867 212,480 4,702 7,021 476.098 381,917 
nem S.- ae eee 24.210 nies fa. fo ee eh 11,850 lig caer 
SJeamee | Sampo 59,987 adaeeen SHEE. wa seee TE Ghee. Bee waspate 32,297 Ree 
45 72 1, 1,771 321 265 48 ee am re re 560 660 
101 257 10,573 15,304 3,180 2.737 1,585 1,879 er eee 4,425 6,201 
jeeeta. | aan pes 129 jseeae casa onaniie onanas Respite Eee “pea caine 
es ee aoe 726 Sn anges 56 24 7 272 90 pngaad 137 
184 87 238 1,731 845 295 219 ee ee 620 416 
1,213 278 29,824 1,033 8.885 2,291 3,213 er aa mee sel 6.096 3.449 
2,500 2.388 6.278 4,595 1,169 759 t 260 203 166 2,534 2,338 
24,913 25,486 62,178 73,367 14,998 8,730 3.713 4,281 1,829 841 25,268 24,246 
675 529 2,501 2,260 346 90 32 30 59 58 894 844 
6.743 5,981 21,199 17,231 1,292 422 716 235 596 585 7,806 7,706 
115.764 116,438 — 758,031 606.842 190.989 104.893 142,216 124,162 24.712 21,660 312.113 — 267.246 
1,394,642 1,362,318 7,832,331 6.602.904 1.103.349 815.198 1.366.400 1.259.181 223,116 214.322 3.130.825 2,851,512 
nen en os 1,17 1,143 348 Oe & 8 kcd 55 pesca s itnsee wewess hin kiss ~icaue 
nhs. waite 12,111 10.180 1,628 yh ae ides en sbhes soa ioienes bake me 
117.036 764.5) 682.238 79,920 77,927 111.798 128, 19,653 18.044 — 230.646 187.452 
1,296,759 1,179,248 7,464,557 6.484.996 810.576 669.707 1.363.422 1.257.812 196.265 168,636 2.056.533 1.976.587 
ema | Ce eeee 3,140 3.240 1 171 18 BE SiiedGs>  Gacaes 747 769 
2 [oS Saale See 14,435 16.435 . 1 995 201 Se ) taken 33 6.131 6, 
382 419 8,786 8.524 2.493 2,431 1,133 et thks «a~aah 1,895 1,459 
3,500 3,835 69,332 79,687 17.213 1,089 9,032 6,507 226 17 13,818 15,675 
SERE ca wee 6,457 6,489 684 553 72 OE iintsed § Saenees 2,123 2,174 
ee | eau 58,826 52,681 6.517 6,064 10,638 2, eee 17,948 17,844 
565,029 501,052 2,274,959 2.109.204 334.369 270.410 402.686 396.452 70, 69.770 920.773 — 851,103 
6,147,266 5,695,657 24, "2 “a 21, 646, 903 2.736.965 2.365.065 4.066.992 3.897.213 792.079 696.083 9.254.500 8.658.404 
13,153 9,632 49,852 12,920 8,478 19,053 13,860 812 975 17.846 14, 
131,572 102,345 612.904 522.899 100.210 . 86.215 166.591 130.869 8943 7.819 166,298 146,291 
76 633 566 2,804 666 415 441 320 102 39 1,846 1,617 
7,258 7.189 38,113 39,330 6,025 5,919 4,007 4,978 220 303 15,772 4,800 
esac) aac 9,377 6,058 1,477 1,609 1,466 420 437 163 2,910 2,240 
nt ai machi 104,171 56,090 Re. = mio eee PS og By 770 a 31,750 22,651 
108,218 94.596 769.01 608,299 135.199 167,134 136,606 15,260 15,234 — 261,973 657 
6,421,220 5, ee 660 1,341.461 1,227,281 8.170, 23 7.174.477 L081, 491 be. 40 1,348,911 1 ES eat 138. 197 139. 655 2,617,590 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 


NAME OF ROAD ind. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of — 
This Year Last Year This Year Last Year This Year Last ¥ Year This Year Last ‘East Year Year Year Year ood This 
Central of Georgia—Con. $ $ $ $s $ $ $ $ $ : ~ $ ) Year poe 
Louisv & Wadley. .Mch 1,426 1,557 1,601 Se SS. ee | Cepeda ye pees Ia Vea 5 1, 
eens... meee eee Kee I ee «38 oF 10. 8 1g 10 10 
Wadley Southern_-. Apr 7,100 7.224 721 +14 ccethe + eteatel ap uae i. pedane 422 — 
Suly 1 to Apr 30_... 71,576 71,407 15,807 a ae cdnh’ > wpe 3s abhi Scabeenel 3,945 4.436 11 Fs eH 9 «6= 9 
Wrightsvy & Ten__. Apr 15,643 17,076 7 —_ 1 1 é —1,112 
ay tte Apr 30. 1k ees«1GhgeS «10 FS an Tv; ee Meee 1 2367 10.107 ghee © 6B14e 105 105 
Central RR of N J_-.Apr 1,1 1,036,221 1 1 1 1 2: ll —ll, —18, , 76, 
July 1 to Apr 30..-.. 1 vail. Sa 10 58B tae 4958 Ser we 2 ieee ea 173,914 —ll,. Bie ot a Rr 667 668 
Central RR of Pa__-_. Apr 4,809 4, ae <a Bram «--<68 —43 106 129 
July 1 to Apr 30_-.-- 49,612 see +721 23 te 1,053 ra —268 1,060 “— at, a 22.0% 30 30 
Central Ry Co of Ark. Feb 341 1,116 14 at: ; eo eeeden a oceese 
lusiwmes.. We we 4 4,316 . ae: ccae i Pe et aC 
Central Vv t as2e=-e A r ol 1 ” 2 .. +754 1,508 1,470 392 1 116 12,500 57. 86.64) 
a reas aif MS toe ee eT Oe OTD Sore? S108 10087 Ra. a8065 4114 
Centralia Eastern... _Mch a Moca oe. kde! aR Ce, waded i 5. eased 1.069 aitalaieh 
July 1 to Mch 31___- Sa > eiesss St Gu’... suka’ - oct poceele +: coma OR. watas C.0an cami apn 
Charleston T. Co._A 14, 471 11,720 .:  wcadie, ¢ otcagh ne cbedeen ls Séckhn 1,100 1,100 10,620 14,900 
teas. ma see ee eee: oe ce SE SS 12:200 11,000 44.489 «34aaziStCSS 
Charlotte Har & Nor__ A 742 SG Se, A. cade > ocala: adeee | 3oeegen 653 81 —2.020 —2.742 
aia. “in (ae ae ae SS, 6.535 1,298 —425al —2B.227 62 52 
Charl Monroe & Col__ Apr 841 749 ee .ckes steak Seawel, . weawell 63 60 848 gm 
July 1 to Apr 30_-__- 9,920 7,395 4,244 eee wdeeeh) ° Saude eee pends 627 600 3,616 5. 18 18 
Chattahoochee Vall_. A 751 6.160 1,826 DOL: . cilia. <ecatan samen «inal 200 50 1,626 2.048 
tried. me oe ee eee oo See 1500 1,30 33653 2287 32 33 
Chattanooga South..Mch 12,672 ON | Se rr a ee 700 3a  —3171 —7.14 
July 1 to Mch 31_-_-- 92.769 a ee Ae .cusce § ssabbe pesca. © > shea 8,385 8.472 —33,332 —31.727 99 99 
Chesapeake & Ohio--_Apr 1,654,855 1,324,229 _ 1,046. 859.004 35.663 2997 -—2 80,500 67,100 963.312 _ 792, 
July 1 to Apr 30.--- 15,593,427 13,451,128 10 ean 8,368,357 375,004 340,470 —8 —9,768 714,000 667,400 9,855,664 es 1,938 1,895 
Chesapeake Western_ Apr 4,211 5,041 1,631 4 108 917 293 287 1,411 1, 
“Tuly I to Apr 30. = : 46,577 50,448 18,074 14,354 4,858 3,281 4,213 2.721 3.017 2,929 19,270 14,146 40 48 
Chesterfield & Lanc._Mch 4,237 3,494 5,974 OM: | suis > Sache s... cebuee |. aeeece 150 150 5,824 4,492 
July 1 to Mech 31_--- 28,187 2.417 363 SES * 2 re ee er 1,363 866 4,999 16.930 K's) 3 
Chestnut Ridge------ Apr 1,364 1,797 —168 SE ee eee oe eee 27 31 —196 —940 
She wh ang aR SE eee ER SE na ence ce RY 291 20 —753 —7119 10 10 
Cheswick & Harmar. _Mch 428 595 3.853 I. 5a coed Sess A BE sce 15 47 3,837 2.149 
July 1 to Mch 31__-- 3,838 2,667 28.339 BR... accor: shad us setae e. soeinn 135 423 17.080 4 4 
Chicago & Alton ___.- Apr — 653.275 — 605,552 292.495 341.787 11,497 11,798 -—5.592 —1,568 49,000 35,000 305.219 
July 1 ie Abe 30__-- 7,279,456 6,314,381 4.040.638 4.287.483 122 115.728 —16, —10.378 371,000 305,000 3.653.231 3.972.105 998 998 
Chic & Calumet Riv_- Apr 5.808 1,161 —857 OE. Jo. oe eee “een 5 5 882 —1,005 
July 1 to Apr 30.--- 31,533 16.772 — “Ge - coco: . sttieen ss ewesea® .- seauen 250 250 —4,768 —6,599 1 1 
Chic & Ill Midland_-__. Apr 4,969 4,232 —1,462 SF ..cdee ic shee Redness. 3. soeeae 325 350 1.787 565 
July 1 to Apr 30_-.-- 53.063 57,484 27.370 GFee  onccees , hee eee.” conden 3,250 3,500 24.120 3,226 2 25 
Chicago & Ill West._Mch 7,528 8.546 5,289 Se... ses ase Soe 325 386 4,964 3,119 
July 1 to Mch 31___- 74,997 79,151 i; \. .. .. cus. sglene ne ae = owes 2,925 3,481 34.292 2094 14 4 
Chicago & Nor West... Apr 4,163,186 3,532,810 1.623.827 1,409.953 64,477 54.317 —7.677 —9.510 290.000 215.000 1,326,150 1,185,442 
July 1 to Apr 30.--- 43,264,111 35,491,003 18.257.457 19,541.548 541.854 447,605 —51.791 —l, 2.404.000 2,265,000 15.801.665 17.274.750 7.637 7.634 
Chic St PM &Om_Apr 780,887 021 445,032 729 10,080 9,467 —129 —1,244 60,895 53,007 007 _ 311,477 
July 1 to Apr 30---- 8,168,142 7 D8 2 4,473,951 4 Re 112,521 102,089 —1,390 1 550.553 529,848 3,855.006 3.566.701 1.738 1.738 
Macoupin County-_- Apr 1,150 7,641 19,966 ne < ....5, ., sce? uekaua~-. saccigl 500 466 14,538 
July 1 to Apr 30___- 84,850 a, a, ee 2: «ao@ehs aoe | «sheng 5,000 4.260 150.281 158.355 23 23 
Pierre & Ft Pierre__ Apr 2.017 2,134 6-580 Gis 2.556 3 lB Sc. ae Kk pee 5,280 ’ 
July 1 to Apr 30_--- 19,222 19,720 49,21 eh. . .case . coon eases. eames 9,400 7,000 39.818 33.417 1 1 
Wyoming & N W__ Apr 16.831 15.599 19.860 > Xi}: see askaas . whddae 2,700 1.570 17,160 8,314 , 
July ee ne. 2 cer, ths sheaue . «seems 23,400 17,850 125,244 110346 147. 147 
Chic & Wabash Vall__ Apr 2.249 eC} es OEM ols caces ae asset sceque 91 73 —1.853 —1,864 
July 1 to Apr 30__-- ee OR wED  .cccee caches fc <kewge, seen 919 732 —14.263 —14.555 37 36 
Chic Anamosa & Nor_ Apr 1,184 765 615 See tt ee ae | is 121 477 444 
July 1 to Apr 30__-- 10,142 9,583 6.545 Pi <¢e: kos sn: salen 1. 1,215 5,222 4501 19 19 
Chic Burl & Quincy-.- Apr 5,264,841 4,987,545 1.538.752 1.067.053 69.117 104.823 —22,518 —13.813 215.570 212,600 1,300.663 840,640 
July 1 to Apr 30..-- 52,066,431 44,280.776 21.884.958 21.765.336 602,698 561.653 —156.434 —125.183 2.155.835 2.126.000 19,572,689 19.514.152 9,028 9,022 
Quincy Om & K C__ Apr 68.886 69.508 —12.271 cake So auc” acsdee ssa 3.000 2 —15,271 —5,647 
July 1 to Apr 30.-.-- 779.639 656.884 —16.742 EE:  wonwee > ~s gunaghet 4 = duane Mi roomie 30.128 25.010 —46.871 —1.230 262 262 
ChicCinc & Lovisv_-.Apr 124,452 115. SRR PS Se St ese ae ie eee 6,076 080 —12,602 
July 1 to Apr 30.--- 1,207,583 Lao P.-E. . <ainia -. <«4iM A} -0s0. «see 36.736 34,045 47,436 —46.150 284 284 
Chicago Great West-._Apr 9860.798 -.--.. | 234, 4 eis Fe eer Se. eee Die = ...25: See. © sae 
July 1 to Apr 30. --- 7.507.372 -<----- 2 495, ----e- 63,322 ------ —13, “+--+ 280.033 w----- 2,201,450 weeeee 1,487 Seteted 
Chic Indiana & South_Apr 245,629 204.349 33,077 1,232 2,283 —140 33 Bp y 21.086 
July 1 to Apr 30.--- 2,259,716 1.808.259 949.643 555.210 17.743 18,814 105 13,320 128, 137,54 1,246 430.989 329 329 
Chic ind & Louisv_-.Apr 333.191 313.378 ? RE -  ... Sac i meee ceabee <2 >aeeee 26 22.000 _ 157.4 129,044 
July 1 to Apr 30..-- 3,252,614 025 17888 SE. one <sr <<a. cen 218 8 216.000 331380 1,073,337 615 615 
Chic Memphis & Gulf_ Apr 3,129 2.477 333 DMS os. cee “<a eet nn Oe a 107 107 886 1,918 
July 1 to Apr 30_--- 41.560 29.648 30. DE, : .<.0ed +. <seien de ot eae 1,070 1.070 29.898 26870 31 31 
Chic Milw & Gary_-___ Apr 8834 ,288  —5,839 Oe > J nake -<° «cede tanta wot otceee 2,222 1.666 —8.061 2,901 
July 1 to Apr 30___- 334 194,139 Mes ccd. GG cae waa 17,222 15.166 —13,371 28.928 125 122 
Chic Milw & St Paul_- Apr Pia 3.034.049 1.579.663 1.499.245 134.355 110.975 1,791 239 216.040 206.639 1.365.414 1,292,845 
July 1 to Apr 30---- 37,418,709 32.053.998 16.555.995 18,292,596 1.372.077 1.150.135 171.995 156.711 2,097,291 2.015.414 14,.630.699 16.433.893 7.511 7,511 
Chic Mil & PugS’d_Apr 654,186 = _____- eS. < te ie. oe: ee ee — ee 
Aug 1 to Apr 30.--- 3,979,028  --.-.-.-- fe 2 See SIZ GEE «sure ) i 190.008... +--2« 4,056.010 # ------ 1466 . ..s. 
Tacoma Eastern_-._ Apr 33-010 21,091 22,210 SS tee —100 —2l 2,000 20.109 9,260 
July 1 to Apr 30_--- 267.035 199,402 145,315 96.098 23.443 13,400 9.746 2,010 20,001 20,001 135,061 78,108 91 91 
Chic Peoria & StL_..Apr 123,510 ‘110.997 —11,607 BMS -~ ooo <> sco Tad occa TS oc cae 4.500 3,650 —16.107 264 
ae 5 ee OO... Ce ee. A. EE. 5. ene. Sasa on Se sbig! .  +eane 42,900 44,000 217,535 120.883 255 255 
Chic St PM & Om_-_-- Apr 887 _ 708,021 445,032 aS: 9.467 —|] —1,244 60.895 53,007 384.007 _ 311.477 
July 1 to Apr 30..-- 8,168,142 7.273.302 4.473.951 4.096.356 112.521 102,089 —1} 194 550,553 529,848 3,922,006 3, 1 1,738 1.738 
Chicago Short Line_-__ Apr 8.528 7,552 1,371 , eg oT eee o 213 214 1,1 31 
July 1 to Apr 30___- 77.549 54.892 ee ec) a ae Sule 1,381 1.178 281 22.555 11 16 
Chicago Southern____ Apr 15.794 17.200 ,957 DEM wacnue.  ecERD -seaate.. «come 2.175 2.000 6.782 13,271 
gE Mie Ml iat ta gl A > ort a Gat. «stam Wa ace 114 (114 
Chicago Term Trans__Mch 116.588 82.878 9,959 5,139 3.481 3.514 637 774 18,558 14.482 —7,96 R om 
July 1 to Mch 31-_--- 884.547 758.978 65.055 53.165 32,621 30 7,024 7,090 145,998 130,340 —73.918 —70, 89 89 
Ch W Pullman & Sou_Mch Moe 4... Bee cs 5 aee tt Gea BY” boos | Scaede _—: oe f Bp pewse 
July 1 to Mch 31__-- ME <> day iit Si Gk. | cectee. i); eee kee | oe  pege ere. | tame 
Chippewa Val & Nor_ Apr 971 1,019 800 Ss Jcctue Ul Ga eS oe 3 . 6 769 735 
July 1 to Apr 30-_--- 9,376 11,440 1.196 SE: nines .< GRRE Mesece *\ aeaaan 1 1 974 kee © Rae *) 
Choctaw NewCas &W Mch an fobs | aes. A OI ear es eo | ge ome 
July 1 to Mch 31__-- 896 497 170 a, cam > ALT Mee. Cea ae ee 170 Se. neues) wat 
Cimarron Northwest_ Apr 1.844 836 1.393 On ee Re Ss CAC ge Se Te eee 895 
July 1 to Apr 30___- 19.604 7,484 10.219 RE, cccae ic, RoC dees Seda is 2am th aso ee de keel 10.219 3.548 22 22 
Cin Bluffton & Chic__ Apr 4,890 4.580 1,387 SP 5 Gonden, Oe bane OL cee SP? oe cime 33 $33 4 17 
July 1 to Apr 30-_-- 55.736 50.535 6.441 DE... .cccle ss SUE Gk We ee 4, 4, 2.108 18.498 51 51 
Cin Flemingsb & S E_ Apr 1,415 1,101 1, BANS 5 occdty: 3 Sec Co eneee  ekeee 22 22 1, 1.1 
July 1 to Apr 30---- 11,266 10,048 1088 cccees :.. SQN. skewe: ~ 2eoowe 225 219 9, es 5 5 
Cin Hamilton & Day_ Apr 690.994 538.953 67,037 DE? accilke. > \- ‘neni o®  aabtuns \ omeane 26,908 25,833 40,1 42 
July 1 to. Apr 30...- 6,073,881 5.348.860 1.758.450 1.264.044 ------ 9-2-2250 sees - owes 262.586 253,189 1,495,863 1.00684 1,036 1,036 
Hamilton Belt- ---- Apr 348 808 Me. <i ods SO howe ho dae Bee OC caceas | aaenee Ie5.de> mee 
July 1 to Apr 30_.--. 1,628 2.783 10.388 ... ; SKSMaee oc ead Sos eRe. Gages 396 164 10.583 738 2 2 
Cin N oO & Tex Pac. == Apr 459. 7 428.808 . 253.4 8, 5. ll —2,767 119 20, 20, +140 
July 1 to Apr 30.--- 4,605, 4,246.098 Pet 2.538.808 of 5b .67 —3,501 —11,452 20:00 ine 2.695.346 2 ae Rs 337 §= 337 
Cin Burns & Cumb_Mch 883 972 2.257 2.268 acces OF cane nkace, | oc eeee fs oe 2.10) aa} 
July 1 to Mch 31--..- 7,255 7,310 7,1 a. cosehe 1+: seal ot eames kde 6.577 8.52 1 1 
Harriman & N E__-Mch 5.790 4,743 2.996 O.. <& ccc be <Si cael 4cL OC «cade 180 
July 1 to Mch 31..-- 42,671 45,690 26.660 PM - iacaeie o> wade =a. ieee + So Sadnbe 4,880 5.8e1 Best aoe 19 19 
Clarendon & Pittsf’d. Apr 2,884 3,350 3,572 315 panheh >< idendiee. bos Mendde ae 156 198 340 2,497 
July 1 to Apr 30-.-- 35.187 30.263 | SEMI: =... seule: {-~a desde ccc? alias —3, 1,567 1, 22 17,12 17 W 
Clev Cin Chic & seL.. Apr 1, 178 1, 215 484, 476. 26,684 23, —h}1, 6 —4,252 74, 74, 
July 1 to Apr 30_.-- 17,342,249 16 Bee eet 7.269.049 5 SOO a 259,371 ot oe my st —36,165 7308 wr ay 6.70072 snes 1,982 1,982 
& Coke_.-.----. Apr 52,797 823 12,643 10.029 14, 6, 11,394 5,626 3, 3, 20,538 12,1 
July 1 to Apr 30.--- 463,940 acts 149,053 130,353 107 6p ese 88,421 56.504 on She 202.475 eS 197 198 
Colfax Northern. ----_ Apr 3,427 2,779 —2,861 es eon geks k Mieo meme Se MO nit 0 ee 124 112 “7a —86 
July 1 to Apr 30_--- 29,647 29,781 8,465 2 «ahs Sete aeekge .<eeeaa 1,246 1,123 8,425 13 13 
Colorado & S E_-_--.-- Apr 7,756 5,533 1,620 Dt teeth *i (eee cuetta | eandgke 90 oo 434 
July 1 to Apr 30..-- 78,719 54,076 25,451 GO > scan -:. eee Grier | 3 oe a a4’ rt 1,113 20 20 
1352 2,095 yee: 


e 
reo 
Be 
3 


Colorado & Southern_Apr 608,660 6.077 —1.0 —3,269 142,497 
Juiy 1 to Apr 30_--- 5,415,546 4 Be oo 2.788. 66,089 60,842 iI —1, a7. 4 Be 2,531,977 2, ie? 1,248 1,250 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 








RAILWAY EARNINGS 








[VoL. LXxxx. 








NAME OF ROAD 


Colorado & South—Con. 
Col Sp & Crip Cr D_ Apr 
July 1 to Apr 30_.-.. 
Ft W’th & Den C’y_ Apr 
July 1 to Apr 30..-.. 
Wichita Valley.... Apr 
July 1 to Apr 30---- 
Total Company... Apr 
July 1 to Apr 30... 
Trinity & Brazos V_ Apr 
July 1 to Apr 30..-.. 
Colo & Wyoming-_-_-_- Apr 
July 1 to Apr 30.--- 
Colorado Midland.__. Apr 
July 1 to Apr 30_-.-- 
Columbia & Pug Sd_. Apr 
July 1 to Apr 30_... 
Colum Newb & Laur_Mch 
July 1 to Mch 31_.-.-. 
Columbus & Southern Mch 
July 1 to Mch 31-_-_-- 
Connecting Terminal_ Apr 
July 1 ve Apr 30_--. 


Copper Range---_---- Mch 
July : to Mch 31.... 
Gama wee 4 « iceodans< Apr 


July 1 to Apr 30__-_-. 
Coudersp &Pt* Alleg_Mch 
July 1 to Men 31-__-- 
Cranberry Lake. --__- Apr 
a 1 to Apr 30_-_-_- 
i aegis wy Apr 
Suly 1 to Apr 30_--- 
Cripple Creek Central— 
lor & Crip Creek__ Apr 
July 1 to Apr 30_-_-- 
Midland Terminal__ Apr 
July 1 to Apr 30_---. 
Crook Cr RR & Coal__ Apr 
July 1 to Apr 30__-_- 


Ae es ee Apr 
July 1 to Apr 30_--- 
Crystal River_______- Apr 


Dp 

July 1 to Apr 30__-- 
Cumberland & Penn_-_ Apr 
July 1 to Apr 30_.-- 
Cumberland Valley___ Apr 
July 1 to Apr 30_-_-_- 
Dardanelle Ola & Sou_ Apr 
July 1 to Apr 30_--- 
Dardanelle & Russell_Mch 
July 1 to Mch 31_-_-- 
Dav R I & Northwest. Apr 
July 1 to Apr 30_-_-_- 
Dayt Lebanon & Cin. Apr 
July 1 to Apr 30... 
Dayton & Union___-_-_ Apr 
July 1 to Apr 30__-- 
Deering Southwest_-_.-Mch 
July 1 to Mch 31_-_-- 
Delaware & Eastern_- Apr 
July 1 to Apr 30_-_-- 
Delaware & Hudson_-_ Apr 
July 1 to Apr 30_-_-- 
Greenw & Johnson_Apr 
July 1 to Apr 30---- 

Dei Lack & Western__ Apr 
July 1 to Apr Sia 
Lack & Montrose__ Apr 
ef 1 to Apr 30_---. 
Sussex -....-...-- Apr 
July 1 to Apr 30___- 
Syrac Bing & N Y_- Apr 
July 1 to Apr 30__-- 
Delray Connecting__- Apr 
July 1 to Apr 30_-_-- 
Dents Run--_.__-_-- Apr 
July 1 to Apr 30_-_-_- 
Denv & Rio Grande__ Apr 
July 1 to Apr 30__-_- 
Boca & Loyalton_-_ Apr 
July 1 to Apr 30_-_-- 

Rio Grande South__ Apr 
July 1 to Apr 30_-_-- 
Denver Boulder & W_ Apr 
July 1 to Apr 30__-_- 
Denv Laramie & N W Apr 
Jan 1 to Apr 30__-- 
Denver N W & Pac___Mch 
July 1 to Mch 31_-_-- 
Depue & Northern___ Apr 
July 1 to Apr 30__-- 

De Queen & Eastern__ Apr 
July 1 to Apr 30__-- 
Des Moines Union_-- Apr 
July 1 to Apr 30__--. 
Des Moines Western_ Apr 
July 1 to Apr 30_--- 
Detroit & Mackinac_. Apr 
July 1 to Apr 30__-_- 
Det & Tol Sh Line____ Apr 
July 1 to Apr 30__-- 
Detroit Terminal _- _-_- Apr 
July 1 to Apr 30_-_-_- 
Det Tol & Ironton____ Apr 
July 1 to Apr 30_--- 
Ann Arbor-_-_-_-_--_- Apr 
July 1 to Apr 30_--- 
Doniph Ken & Searcy Apr 
July 1 to Apr 30__--. 
Dry Fork_..-.:._--- Apr 
July 1 to Apr 30_--- 
Duluth & Iron Range_ Apr 
July 1 to Apr 30__-.- 
Dul Missabe & North_ Apr 
July 1 to Apr 30_..-. 
Duluth R L & Winn_- Apr 
July 1 to Apr 30_.-- 
Duluth Sou Sh & Atl_ Apr 
July 1 to Apr 30..--. 
Dunbar & Wausaukee Apr 
Wi July 1 to Apr 30_... 
Durham & Southern... Apr 
July 1 to Apr 30... 


FREIGHT & ” Seema y | ae TOTAL EARNINGS 
FREIGH incl. Other Revenue 
~ Year Law Year This Yor ay | Year sea | Year ae | Year sia | Year gs: ‘eter — 


BS 


474 
2 1,378 


34,109 
416.773 
956.429 
10,083,334 
121,210 
563,614 
34,713 
297,975 
132,322 

1,423,260 
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MAINTENANCE EXPENSES 
Way & Structure 


Equipment 


TRAFFIC 


TRAFFIC & TRANSPORTAT’N EXP’S 


TRANSPORTAT’N 


; : ear —" — — a | Year ce lesa Year 
44, 9,613 10,947 49,571 56.976 9,227 11,468 11,256 6.471 479 933 20,905 20,377 
488.569 135,606 137,266 pty 8 pinay re | 93,232 71,700 61,116 12,582 13,203 220,312 217,026 
223,103 116,236 116,283 396, , 321 58,681 69,634 63,612 6,952 6,542 125,105 132.060 
2,611,794 1,428,204 1,419,458 4,422,341 4,219,989 463.171 656.926 577.484 619,970 66.109 71,120 1.318.114 1,336,339 
38.773 20,320 16,183 57,734 57, 13,124 11,597 4,462 3.722 655 262 24, 20,955 
352,816 220,902 186,438 669,708 ‘ pomp py 90,987 42,685 28,972 4,102 3,874 238, 175,650 
783,009 254,387 — 238,009 1,273,290 1,079.6 1,871 172.463 252,486 210.411 23,346 22,971 432,519 379,049 
9,018,753 3,126,173 2,970,443 13,857,470 12,598,280 1.721.117 1.743.885 2.040.780 2.035.668 221,990 227.852 4.394.224 3,944,735 
100.619 23,353 11,514 149,170 115,299 38,751 38,699 26,890 28.438 9,483 4,099 82,695 63.755 
1 427 =. 201,543 137,672 1,805,665 1.719.443 356.712 347,365 306.049 256,820 59,659 43,327 844.075 821.8€0 
25,612 3,272 2.216 81,851 63.338 11,293 7,037 9,578 10,438 356 178 21,081 4,757 
240,397 31,499 19,963 713,237 642,937 99,232 82.764 103.542 105,168 3,259 1,977 192,987 171,933 
121,016 26,458 25,156 181,282 167,834 31,809 28,533 37,003 35,131 10,095 9,943 77.323 78.212 
370.569 315,073 . 303.270 1,968,641 1.929.648 247.501 248.679 340.077 281.431 102,268 98.577 864,288 823,197 
408 4,924 5,036 5,153 56.560 13,376 6.414 8,547 8,024 86 115 13,479 10.996 
411,012 47,792 45,981 511,076 506,359 72,218 74,537 83,083 840 1,257 982 122,378 118,576 
23,971 6,196 5,505 30,941 30,657 5,266 4,932 2,753 2,804 169 52 8.878 8,159 
938 598 66.772 222,060 221,920 B 355 40.461 25,670 27,404 1,550 2,028 72,359 72,82 
564 389 368 1,278 1,032 300 300 85 43 200 300 225 156 
3,893 5,000 4,628 10,708 9,667 2,900 2,800 379 561 2.800 2,800 2.070 1,109 
50.648 11.511 9.497 63-414 62.080 11.557 12.297 4.691 3.568 1658 1504 19.307 20.298 
430.760 103,096 96.715 560.383 570,095 81,229 166,113 11,061 34.895 12,996 12,591 182,285 192,270 
8,724 1,616 1,630 17,200 12,072 2,527 1,478 2,558 +664 17 131 3,730 2,841 
60.700 18,780 17,495 170.644 86,105 19,047 10,557 19,886 13,393 914 1,363 32.780 23,794 
8,220 3,001 3,169 10,133 11,463 2.676 1,970 270 De “bbseae <- wcanen 3,456 3,674 
52.915 30,042 28,723 877 83,980 21,755 13,776 3,356 MD danas sgenan 32,231 27.506 
1,086 329 115 2,426 1,295 681 277 56 in Realdie socous 741 3 
10.924 4,377 3,573 20,487 15,725 3,752 4,008 1,573 EWE | feumas: sasdee 8,869 7: 
DY: wthao”  eccnem 4,368 2,749 343 221 1,867 2 kai’ secshe 2,034 1,222 
De cesale ° eacenm 42,523 29,167 2,691 2.776 7,554 i. Aektin caeiee 19,050 9,632 
27,185 5,930 6,677 448 34,743 6.432 7.454 5,684 4,191 311 606 13.588 13,245 
298.475 86.175 86.806 366.497 395,018 603 61,235 44,837 575 «©8166 8,582 138,688 141,071 
14,979 3,354 3,781 16,623 19,238 3,462 4,013 3,084 2.279 167 326 7,316 7,132 
164,939 48,383 48.160 201.268 218,355 26,163 33,108 24.374 21,541 4,401 4,621 74,664 75,959 
1,505 68 94 3,276 1,920 685 473 271 ee Wekeie . wanda 1,063 1,040 
15,995 849 984 23,576 20,246 4,722 3,210 2,848 DE Ghsnse «avsad 9,347 9,833 
Rt ¢edkea  seboum 6.525 5,317 1,313 977 499 Pe sisses  sobuce 1,247 1,788 
See 61,165 50,673 15,252 6.691 4,553 EEE 2S4akes coulin 14,082 13,646 
1,591 412 494 4,863 5,158 388 482 793 545 52 65 960 893 
44,774 5,466 6.321 55.738 78.872 9,051 18,984 5,133 9,253 720 711 10.406 14,637 
53.344 1,288 1,279 81,168 55,473 6,886 5,352 22.759 20.876 384 328 24.490 17,135 
619.938 14,313 13,427 732.7 649,265 47,347 54.888 209,362 828 4,383 3.448 209.646 181,380 
156.083 45,569 41,284 272,956 — 206.699 44,104 23, 36.116 18, 4,316 3,623 80.730 66,667 
1,498,624 500,226 469 2,431,410 2.065.133 335.038 203.587 264.979 197, 43.015 38,187 729.728 646.971 
ape 5 529 aswhew 1,432 oowbes a : cecees nS ack a mnewein 791 a late 
ancmete 4,827 oabene 16,642 sawp Se RAGE ~~ ses0~ ee 6.366 eae 
1,183 354 299 1,891 1,935 368 105 ie Chega ttioes  cesgae 1,265 1,222 
17.597 3,461 3,067 27,512 21,947 2,716 993 432 UE “Sedies. -stiday 11,403 11,596 
Mie, sana~ <skes 7,986 6,310 4,626 3,267 983 TO cnesons  aonaui 3,113 2.581 
DEE. a ediate ~~ “eaeletaal 80.340 55.136 25.712 21.407 11,137 7 ee Se ae ee 42,979 29,101 
1, 965 537 3,795 1,954 943 2,990 624 120 53 1,227 14 
1738 6.955 6.947 34,801 25,319 9,543 10,496 6,552 5.388 2,092 835 18,877 18,14 
5,068 6.261 6,006 13,255 12,501 4,235 2.766 501 1,350 207 226 4,293 4,455 
54.678 67.719 65.911 137.144 136,246 35.720 27.578 16,558 25.708 2.789 2,000 50.120 53.789 
sees <'sstaibeegie’ | maadeaven 1.970 1.806 773 399 570 366 36 5 521 338 
mi aie 2 ee dies onmhnk 16.014 13.260 6,666 3,834 5,084 3.375 162 71 3,462 2.938 
5,503 1,612 2, 7-649 8,046 2,289 3,121 1,720 1,784 91 146 3,550 4.972 
53,005 20.889 25,816 550 83.970 29,404 32.860 16,255 17.927 1,714 3,346 38.451 43.13) 
1,500,654 191,822 187,190 1.756.841 1.735.832 115.208 123,344 227.426 237.756 18.439 14.140 556.826 591 cof 
12,875,048 2.439.131 2,286,616 16,586,180 15.640.417 1.016.847 1.116.023 2.204.079 1.794.972 200,349 177.555 5.698.174 5, vate 
9.763 1,126 676 10,437 10,612 1,429 1,291 242 2,993 106 10 3,135 
78,465 14,739 11,654 103,432 92,341 16.661 15,912 2,373 4,344 10 29,559 we 
2,128,871 550.070 527,551 3.116.489 2.826.271 286.787 357.516 405.531 391.905 60.887 56,421 818,364 747,843 
20,677,026 5.751.832 5.460.313 29,732,599 27.851.423 2.486.447 2.649.080 4.040.249 3.818.587 538.792 491.257 8,070,291 7.747. 
1,092 1,375 1,307 2,392 2,578 393 1,083 34 12 52 49 1,171 1,116 
9,258 17.258 17,521 28,531 28,683 7,238 6,662 194 122 442 406 1,600 11,319 
6,251 4,932 4,352 14, 13,550 3,020 2,166 358 241 260 246 6,302 5,721 
55,463 54,973 50.608 156.758 133,495 34.640 29.439 7,079 3,963 2.210 2,043 61,946 59.642 
42,369 27.331 28,648 82,980 80.662 —1,117 2,617 6,487 10.017 3,285 3,340 24,843 23,916 
401,274 305,198 296,895 851,877 794.524 36.977 690 60.905 80.470 29.904 29.709 1754 272.439 
Keene Cc omngene weet 8,918 10,176 2-914 1,476 2,225 Sk sbeane.. <cetes 4,325 3 
MeL ead. ademun 88,504 96.927 31.036 19,541 13.054 SEE {thats x. wcthne 41,856 38 
Cpt: Caan Sedene 499 774 395 135 387 Peo nets 135 115 
ORES wea? Gkamae 4,009 8.318 1,923 ay Io | Bee pe Lee 1,378 1,338 
1,282,993 396.169 344 1,906,882 1.723.952 222,912 289,65) 317.618 46, 39.367 632.046 — 615.470 
12,512,273 4.422.566 3.983.066 19.638.453 “a eo 2,236,976 1 $4 3e0 3,1 oo? 2,967,880 415.417 .382.356 7.022.126 6.086.462 
14,001 2,077 2,726 8.154 2,390 of" 248 1,471 DE. celbas’ acakes 3,231 3.792 
129,052 21,609 21,412 161,151 eels 23,849 25,090 18,798 ME dstage aSahe 41,890 41,0€6 
30.969 9.744 8,899 47,587 42.843 10.179 9,808 4,668 4,327 183 83 15,639 16.720 
367.273 81,128 91,763 441,321 490.756 90.451 100.486 44,341 33.767 1,271 1,104 162.231 119 
12.827 1, 1, 10, 14, 1,451 2,040 1,793 2,027 237 233 3,535 4,178 
58.773 29:8 25,499 112° 7338 19.629 13,827 18,423 15.843 2,526 2,197 40,056 31,789 
waban 816 eibane 4,734 ds eaioaant Pe cid desi an. nhaen& ee 5,414 SP a 
~ ake 2,356 saneee 11,834 ouseee i Te  adsens SS. ea 15.771 a ge 
22,172 12,534 7,605 69,059 158 15,808 12.770 18,593 10,244 2.175 1,620 29.849 18,493 
279,255 270,295 217,054 734.345 521,521 133,873 104.558 105.841 059 24,543 13,699 257,825 195,9¢2 
Sn .- «sedea-. sagen 2.251 1,596 98 91 4,407 238 50 25 613 405 
ROME. -. ecewan* esused 17,947 11,494 2.363 984 6,192 2,007 512 25 = 3,592 
13,448 385 427 2,967 4,529 676 2,044 623 2,243 RS Nin tein 1,843 
100,503 4,514 6,705 45,407 128.510 3,754 62,478 25,010 851 ep ackass 11,362 26,509 
ARGENT ieee eiat dangin we ore 30.753 24, 5,089 5,215 497 i sn ak Stet 14,183 12,465 
Ae eRe TE bates een n 306,490 242,621 33.071 31,933 6,678 GH shecaa*. ehehae sof a 
SERROMT . hinges eenmee 1,313 1, 426 a: | pence pthhen imeohih) eaenee 7 
eaesye Seenee  Spen'ss 17,304 15.310 16.744 ee ee Tie “<< ons By ty 
70,511 22,886 21,765 110, A 18,010 13,774 14, 14,770 +866 : , A 
666.283 249.639 . 1.021 a8 ee 163, 148.771 161.992 152,503 21.306 18,144 aa eae 
54.787 wecessee 8 8 eeeec0 , ’ 10.716 7,912 3.742 4,788 1,469 891 » ° 
SE).  Saketerc © eesecn Pest: eon 010 004 49,433 49.810 11,910 8.474 214.526 200,528 
Sis. ‘acces <onnek 7.4 1,844 508 779 33 Dec aenaie «cece 2,543 1,123 
coctee 8 8 —eesere 8 8—eseere 3/673 13918 4,966 3,574 472 295 ad 723 e 2.497 14 — Rip 
94.176 10.783 10,509 125,64: 115,225 26.825 19,827 27,908 16.278 2, F 57; ’ 
1,081.628 130.829 129,538 1.32 846 p 3408 282.748 235.647 253.013 259.150 28.375 24,501 po 596.1 
79.166 33,250 33,012 155.4 120,1 31,589 15,683 25,663 14,543 3,615 3,248 48,819 48,730 
964,253 393,687 12 1,577,221 Loot 230,338 196.760 205.289 ae 39.907 30,559 age wie 
a. ciehae  areawa 1, 01 298 344 a a sous. shave ’ 
18/380 panies 3, eeeiee apse 16555 2,398 1,193 2,351 WE Shigece sceuut 10,573 3,561 
11,940 2,329 2.173 19,84! 14,408 3,848 2,196 934 SE coe ve demmke 4,050 2,923 
106,246 24.546 22,824 173,616 132,094 29,077 21,047 10.005 i ake * diva os np a ae 
109.218 23,842 18,921 425.674 136.885 89,965 +324 49,529 F 4 : 
4,814,969 227,217 190,513 7,235,298 5,075,012 870.045 617,867 548.492 er oo 4,096 a os 
175.101 38,052 34.599 532, 214.682 106.473 49,054 79.913 76, F 1,743 , . 
6,848,561 353.420 079 9.877.263 7.199.056 896.345 :220 860.900 733.601 15.515 13.550 1.381.037 os 
27; 9,274 7,695 48,820 611 4,372 2,826 8,415 6,350 28 511 12,747 10,815 
25.700 737 66.299 406,588 316,928 56,906 48,260 65.525 56.744 2,225 5,268 929 ae 
123.797 75.112 69.760 — 279,388 209,422 47,089 27.720 32,729 24,414 8,795 7.147 97,266 79; 
1,316,707 ’ 744.590 2,701,054 2,203,006 406.280 333.546 293,863 267.434 277 766 985.169 847.238 
OOF 2c- 2.2550 2 1,870 OP ss Sebnek |S bb adeet. |. Wesess, abake . gaeece. eonene?. despues gees oo 
Bm 61S) «2g) ar ary «6a BGM TO owe aay Ca bed 
28, 1 1.510 , 4 139 +707 a 1 5, LA . , L , 
224.510 1333 Oe 080 48.600 26.797. . 20, 797 17.180 3,803 4.183 56,141 49.647 


For index to iene a3 not appearing in alphabetic! ode. out given under some other system, see last page. 


sk Oh 




















JUNE, 1910.) RAILWAY EARNINGS je 
TOTAL EXPENSESK EAUINET ® OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp ROM RAILROAD $¥ Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Colorado & South—Con. S\grertiar’s liven Ss $ $ $ $ $ $ $ Ss $ -— Year Year 
Col Sp & Crip Cr D_ Apr 44,454 41,452 5,116 PAE: |. woccce ss sehen heekes ..  weoeen 1,880 1,900 3,236 13, 
Suly 1 to “Apr eee 403,618 409,290 191,215 Te... saovecs on... pecken 142 18,198 13,156 173,017 218,460 74 74 
Ft W’'th & DenC’y_Apr = 261,241 276,432 135,731 80,198 3,147 2.886 —1,069 496 9,938 9,318 124,723 71,377 
July 1 to Apr 30---. 2,570,902 2,829,165 SHES 1,390,824 37,126 32,644 454 —4,697 86,271 on 1,759,712 ath = 454 454 
Wichita Valley.... Apr 45.765 +151 11,968 SRE: aecucder Seancedus -becesa sf 4000s 1,455 1, 10,512 18, 
jeg. § = eee ee A eee 18-103 13.440 250.463 230.907 256 174 
Total Company..Apr 955,120 22,238 318,167 257.386 920 8.963 —2,100 2,873 35,096 32.730 280,968 221, 
July 1 to Apr 30.. 8,791,207 9.304.848 5,006,261 4.203.530 103.215 93,628 —11.175 45,793 a aan 4,715,169 3 ie 2,032 1,952 
Trinity & Brazos V. Apr 168.74 147.2 Tn OE. occuok) ~ poseedt “pesaensy. \ covcct 3, 3; —23,072 —34.9 
July 1 to Apr 30... Rs ats ' pe) at ee ico few, Ceedben een ete 35,853 31,399 91.615 102.338 455 455 
Colo & Wyoming--_-. Apr 44,064 ‘ 786 SE: sdeaba.  eedbake Sabena. oseene 1,734 900 36,052 28,738 
July 1 to Apr 30. 414,348 end 230 589 Paes Sasa. See RRO. DURMae Sie wnmatian 11,935 11,450 286.953 256,177 54 54 
Colorado Midland___. Apr 161.498 157.725 19.783 10,109 2,054 2.0 —1,039 —4 8.500 7,650 10,244 2,003 
July 1 to Apr 30... 1,610.390 1.510.939 358,251 418.709 28,004 25.438 —4.967 -3, 92,584 75,549 260.699 339.357 337 337 
Columbia & Pug Sd__ Apr 36.664 ’ 18,4 ec cag. ? « ee ceoeare 1 peeaane fie seuet 3,171 3,500 15,317 26,004 
July 1 to Apr 30... 290.101 Bh <3 220.974 r”68° cosase. enteiet. acacia secbnen 23,769 35,000 197,205 195,280 57 57 
Colum Newb & Laur_Mch 19,028 18,525 11.912 Rc” Codeobic i ecdna A acmnes. .neekhn 780 780 11,132 11,352 
July 1 toMch 31_--. 165,885 162,601 56.174 GE acckacd o ceeanet a ancaes | weague 7,020 7,020 49,154 ,298 S 
Columbus & Southern Mch 823 936 455 a ET a aE ae vase 13 13 1,344 82 
July 1 to Mch 31-_-.-- 10.877 9,319 169 a. «adnce. acon, .AeeeD .-) eeu 123 123 45 224 22 22 
Gees SUD. A a cea «5 Saeeee 6.014 990 4,526 212 904 1,137 3,621 —924 
July 1 nA  OGti.s eee ee. caw 67.362 77.964 24,808 31,141 9,045 11,372 15,762 19,768 3 3 
a a meee Mch 184 6 24.230 22.4 erate ie aoet at kwon cneoas 5,000 4,500 19,230 17,958 
“Sisst. 2 Ge £2 6 2 92,976 34.000 218,707 112712 128 123 
Cornwall _........--. r ,640 6,949 7.560 a)  onseat.? lessackit thaneak - socgue 550 400 7,010 4,723 
itu. 2 2 we 2 See I 5.068 3150 84.986 26429 12 12 
Coudersp & Pt Alleg_Mch 6,842 173 83,290 RS ehescd,: mascot a> CRRMSED - 966268 200 240 3,090 5,049 
iaisuwat.... Gat Wa Sa Sap (Wt MIP RNC > treo 1800 «©2460 B7bee 33989 
Cranberry Lake__---- Apr 1,532 060 894 BAe nccuses\. sckudadt Pecensa wosess 98 54 795 179 
July 1 to Apr 30... 15.299 13.419 5,188 ME, nacnck.., | bokeh. ao5aeag enh 989 547 4,199 1,758 6 6 
soccibhhennain pr 4.424 2.000 —5 748 ennai 33 ee 31 79 33 135 746 
July 1 to Apr 30_... 32,998 18.718 9,525 thn akin cies, eign om 59 797 333 8.727 10,174 
Cripple Creek Central— 
Flor & Crip Creek__ Apr 27.562 26.838 2.885 SS ccna” aeeneen-. lane weer: ewan 1,222 1,235 1,663 6.670 
July 1 to Apr 30-_--- 256.337 265.517 110,159 oS —Ga eee ae 92 11,823 8.545 98,336 121,048 54 54 
Midiand Terminal__ Apr 14,864 14,484 1,759 a. uaaceae. = geen |< oeneeha. ee 658 665 1,101 4,088 
July 1 to Apr 30_--- 138,520 143,048 62,747 Te. skasde eee prey 49 6.375 4,610 372 70.746 29 29 
Crook Cr RR & Coal__ Apr 2.421 1,804 855 i aaeiia.. . sina a eaeeitin  “oathual 239 191 615 — 
July 1 to Apr 30__-- 19,018 16,349 4,558 GR aceite: \ nuekee a ah oeeet shane 1,916 1,796 2,641 2,100 17 17 
CO ee ea pr 5,528 5,739 996 a soceln.. wiwliaiue a pWehGh. & sdeatedy i. asepihe 976 —421 
July 1 to Apr 30..-- 60.799 48,196 366 ARES 7 eae og See Seas Sees | See 169 2.476 14 10 
Crystal River_.....-- Apr 2.365 2,385 2,498 a... sscenk . amet came 4 co ieee 822 900 1,676 1,872 
July 1 to Apr 30... 28,146 47,450 27.591 SRM ~~ stacduh: dane bhee. eeatiely i«awoul 8,123 7,951 19,468 23,471 16 16 
Cumberiand & Pemn_-. Apr 57.638 47 23,530 8,121 41 20 41 20 2,300 2,400 21,272 5,741 
July 1 to Apr 30---- 498.888 485 233.880 163.737 324 245 324 245 26,502 26.119 207,702 137,862 32 32 
Cumberland Valley_-- Apr 171,005 117,059 101,950 89.639 1,224 1,138 216 337 4,083 3.712 98,083 86.264 
July 1 to Apr 30... 1,433,181 1,140,396 998,229 924.736 13,886 13,032 4,995 4,734 40,836 7.129 962.388 892,341 162 162 
Dardanelle Ola & Sou_ Apr a Mi. Dinihnen, .. medtata: 5 sheen Eee eden). «eden OR we baaha ERR it 
July 1 to Apr 30__-- ae paw ON YO eee ? kak? eee Dene eeet |) acehon Ges oxeanak Se aeons a. . net 
Dardanelle & Russell_Mch 750 1,431 140 a Ssasce Vaden? Mikaaik. - ampaanah 50 46 90 457 
July 1 to Mch 31-_---. 16,616 14,131 10,896 Tae ssceas. Thanet eeabee | Y Secwee 450 422 10,446 7392 5 5 
Dav R I & Northwest_ Apr 8.844 6.724 —358 Dh. .  hxscce,.. . acon > meets. oaneee 1,600 1,450 —2,458 —1,863 
July 1 to Apr 30... 81.746 +753 —1,405  ".  sGaa «. tesebaen aaeswm S| pao wane 15,600 15.200 —17.005 —20,816 49 49 
Dayt Lebanon & Cin. Apr 3,213 5,104 en Oe ra ani oe 224 206 357 3-306 
July 1 to Apr 30.... 39.021 36,752 my CE we I eS Oe ere ae 2,042 1,961 —,263 3,395 30 27 
Dayton & Union--_-- Apr 9,583 9,218 3,671 i. sseatann > Saeeeee teehee >: «ose 433 408 3,238 2,874 
July 1 to Apr 30_... 110,302 114,307 +842 BA. | casgake U,tensee esswin $d .-s—nie 4,789 7.147 22,052 14,791 47 47 
Deering Southwest _..Mch 2,058 1,171 —88 Sn... «ccsde,. . adeebet A sebengnnt edeeqnis : acess & wenn —8s 635 
July 1 to Mch 31---- 16.455 10.872 —441 ES. wacday nedeene  peeeadenr > <asenied 4 ssa T poee ue —441 2,387 8 8 
Delaware & Eastern_- Apr 8,221 10.997 i | eeeee. . ekeediek: amen 740 514 —1,312 —3.464 
July 1 to Apr 30..-- 95.205 SF US Eee Ce ar” 7,401 5.144 —24,057 —28,124 45 45 
Delaware & Hudson__Apr 956.855 1,004.9 799.985 — 730.894 2,645 2,843 —487 53 35,000 35,000 764.497 695, 
July 1 to Apr 30---- 9,502,179 9.071.155 7.084.000 6.569.262 44,060 42.213 -—1.018 —1,492 341,468 346.748 6.741.514 6.221.021 843 845 
Greenw & Johnson_Apr 5,060 7,314 5,377 ME. cnccam, cakahde: « —-apenen el akenee 400 367 4,977 2,931 
July 1 to Apr 30... 51,263 45,419 52,168 ORO ss inne see Bee pao 5,579 3,170 46,589 43,750 31 31 
Del Lack & Western_.Apr 1,627,227 1.611.972 1.489.262 1.214.298 — 263.147 — 227, 30.149 26,843 118,650 98,400 1.400.762 1.142.742 
July 1 to Apr 30_---- 15,701,034 15,255,981 14,031,565 12,595,442 2,394,932 2.287.973 248.631 48,557 1.278.700 897,600 13.001.497 11.946.399 930 9893 
Lack & Montrose-_- Apr 1,700 2.318 692 |e Ml che Rediagene ES. php ed i ig sae BEY om. 45 45 647 215 
July 1 to Apr 30_.-. 20,053 19,298 8.467 9,384 cece. | = See tangle * cegewee 450 430 8.017 +954 10 10 
Sussex _._......-- Apr 10,3 8.671 3.967 gh el. ee PRI a RES hy in ot 1,333 1,200 2,633 3,678 
July 1 to Apr 30_.-- 109.142 98.240 47,585 SESS Scns... eeeSe tg cceee OC pesaen 14,133 11,300 33,452 23,954 30 30 
Syrac Bing & N Y__ Apr 35, 41,921 47,647 ae” een a wa eee fe eae 5,500 4,250 42,147 34,490 
July 1 to Apr 30---- 419,420 456,311 432,457 RE n0~cen:” 3.c6bmuee tebe & anewe 59,540 41,500 917 712 80 80 
Delray Connecting_-. Apr 9, 6,92 —960 So cae) Cae to ase aeae ss ane 255 27 —1.215 2,994 
July 1 to Apr 30-.-- 89.816 73,123 —1,312 DE caskuk sc, o6eeeelh 2 eee eag, Sankar 2,551 2.570 —3,863 21,233 14 14 
Dents Run____-._--- Apr 1,077 444 —578 2. sasca | Ghe Mee. Caen 12 16 590 315 
July 1 to Apr 30_.-. 5,830 5,858 1,820 SS . awskde? >. wodbdne G acct. i seeaie 120 163 1,940 2.296 6 6 
Deny & Rio Grande_- Apr 1,234,004 1.241.110 — 672.878 482.841 46, 35,653 417 964 69.000 61,000 604.295 422,806 
July 1 to Apr 30... 13,344,914 11,891,312 6.293.539 5,377,639 439.970 388,271 22,109 37,035 683.000 645,750 5,632,648 4.768.924 2,517 2,516 
Boca & Loyalton___ Apr 7,645 8.714 509 Sc ccaan.. Leman eae sea 446 834 63 7,900 
July 1 to Apr 30_.-- 89,531 87,406 71,619 OR RES pet ads pees ag ees ent 5,985 8,367 65,633 63.838 45 45 
Rio Grande South. -_ Apr 32,016 32.414 15,570 DE. score. <ssele weedeat <oeaien 3,120 2,200 12,450 8,228 
July 1 to Apr 30_--. 315,42 eee he Se 2 Se ae ee ee 28,100 23,800 97.791 151.835 179 179 
Denver Boulder & W_ Apr 7,960 9,96 2.990 ee coe Coaeade —22 —10 300 375 2,667 4,212 
July 1 to Apr 30---- 85.334 71,675 27.267 15.893 We = a ee —9 3,558 2.707 23,610 13,085 46 46 
Deny Laramie & N W Apr ee ee eae ia re ede kame a et de Oh... .ivseean —Z.2el.. sdaede 
Jan 1 to Apr 30-.-.-. me age I ye Sa ee ean en euel a eee eee Ca ee oo eee car ee A. cous 
Denver N W & Pac_._Mch 791 44.8 ccenc - SERRE a ORM ela 2,500 2.500 —3,232 —15,160 
Cee 3 Ug Ee ee eS Ce RS See eee eee 22,500 19,500 152,267 86.679 214 214 
Depue & Northern__-. Apr 5,222 813 —2,971 Me. scnkuts mphikiet Seauoe | enenaae 25 2 —2,996 797 
July 1 to Apr 30_.-- 15,204 7,026 2,742 Se. ..ccccals & neta sacnee | Sees 250 250 2.492 4,217 0.’ 
De Queen & Eastern_- Apr 3,386 8.779 —418 RS: wccckan . aecain peace, . abe 159 159 —577 5,590 
July 1 to Apr 30_-.-. 52,398 120,745 —6,990 TE. . acaba ty awaee ne ehena,  caneal 1,590 1,590 —8,580 6,174 42 
Des Moines Union_-- Apr 20,893 8,824 9,860 Se Sacusn... ockeeet hace: eee 3,524 2,700 6.335 2,964 
July 1 to Apr 30_.--. 204.784 165,643 101.706 Sa: «essen. assole ho akeewa: -  .eneae 34,089 27,000 67,616 49,978 5 F 
Des Moines Western_ Apr 1,275 1,040 37 Oe ee aha a oon een ar aaa 85 200 —47 66 
July 1 to Apr 30---- 14,510 11,470 2,794 De. na eaal. S nee R Cee oe, woe 1,913 2,000 88) 1,839 4 
Detroit & Mackinac_- Apr 71,721 62,138 38.561 35.659 16 92 —238 8,250 6.850 30.073 353 
July 1 to Apr 30_.-- 701,147 661.087 320.655 298.564 9,953 8,152 667 —3,181 86,590 71.644 234,731 223:737 369 347 
Det & To! Sh Line__-. Apr 37,841 31.729 31,918 ME... .codede {Acokseeet Feu eeee  wkden 4,231 3,573 27.687 19,771 
July 1 to Apr 30_.--. A 372.089 371.917 SE... poses? © paeeehie ubeedasie. Uy weecae 800 1286 331.117 246,694 74 78 
Detroit Terminal. _-- Apr 3,086 1,953 4,409 WOES... oclamdtiat: < wikiiphdiiua al Mcateaeeeay ik eae aaae 315 309 4,094 —417 
July 1 to Apr 30_-.-- 19,572 11,597 16.107 oe ae. wep ate ana esteaaess os, coal 3,154 3,091 12,952 —969 9 9 
Det Tol & Ironton_-___ Apr 124,687 103,257 960 De... cacvues gocewanier an (Rs a: awemee 6.510 6.978 604 4,989 
July 1 to Apr 30_... 1,244,487 1,158,782 81,359 139,626 442 590 261 96 65.103 69.788 16,517 69.935 441 441 
Ann Arbor------.-- Apr 117,920 85.540 37,500 34,593 11,343 17.710 2,752 12,330 5,621 25,102 21,725 
July 1 to Apr 30..-- 1,072,016 1.330.964 505,205 407.347 148.756 154.582 —28,498 21,079 123,306 117,940 353.401 310,487 300 300 
Doniph Ken & Searcy Apr 1,526 2,017 346 EE: cvaasdiehs: <i abhi mit ti minim. 4: adkeniele 17 10 32 988 
July 1 to Apr 30---- 17,219 6,054 13,067 PS peng ET OC aOR a SEEN” SR Re 175 40 12,892 4,871 6 6 
ge, ee Apr 10,799 7.685 9,045 Rn... ° oacesn - vans aeeeee:  . aenaciia 356 339 8,689 6,383 
July 1 to Apr 30.-.--. 94.778 71,643 78,837 Ge wcdace o Neemeet Te acinds.! “saewen 3.564 3,396 75,272 57,054 30 30 
Duluth & IronRange.Apr — 237,980 134.740 187,694 2.144 —6,666 2,933 17,001 5,435 164.026 —6,224 
July 1 to Apr 30_.-- 2,774,323 2.080.281 4.460.974 2.994.730 48.261 55.278 2,578 —839 379 «=: 205.919 4.124.173 2.787.971 168 167 
Dul Missabe & North.Apr 290,160 — 205.310 242,114 9,372 2,567 ’ —1,624 —5,081 21.393 9,300 219.096 —5,009 
July 1 to Apr 30-.-. 3,273,116 2.584.504 6,604,147 4,614,551 68.813 82,762 25,659 26,472 481.654 293,909 6,148,152 4.347.114 281 
Duluth R L & Winn-_- Apr 26.757 21,426 22,063 Pn. cigaas. «| Shun G Seekee | «eke 1,952 1,467 20.110 13.718 
July 1 to Apr 30..-. 270,75 215,809 135,837 SP SMES. ss cn cage’: Uy enoakl 32 abaeae eS }ceeat 16,294 12,496 119,542 82,622 92 92 
Duluth Sou Sh & Atl_Apr 192.689 — 140.787 86.699 68. 5,586 4,849 129 298 18 16.000 68.828 52, 
‘has 1 to Apr 30..-. 1,841,618 1,597,582 859.435 605.4 56.613 53,657 6.517 6.795 188.1 165.783 677.806 446.4 609 593 
Dunbar & Wausaukee Apr 896 564 973 a Gages seca... cuakie . .-.ahee 70 66 903 313 
vs -syoe elie Bee ERS a emer peter) eae nner > eal 0 7a 61H 1313 
Durham & Southern__ Apr 13.394 fb 7 15, 3 STE: 5 gens de OO cde GE wdvades)< peacte ; a J 
OR Shee oe. ae... Me. es eee 408. 390 173% 180 5858 
For index to roads not appearing in alphabetical order but given under some other system, see last page. 
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NAME OF ROAD 


Durham Transport'’n. Apr 
July 1 to Apr 30.--- 

E Broad Top RR & C. Apr 
July 1 to Apr 30..-.. 
East Carolina Ry....Mch 
July 1 to Mch 31----. 

E Jersey RR & Term. Apr 
July 1 to Apr 30.---. 
East Jordan & Sou_..Mch 
July 1 to Mech 31-...- 
East S L Connecting. Apr 
July 1 to Apr 30.-.-... 

E Tenn & W Nor Car. Apr 
July 1 to Apr 30.-.. 
Eastern Kentucky... Apr 
July 1 to Apr 30.-... 
Eddystone & Del Riv. Apr 
July i to Apr 30.-.-.- 
Elizabeth River.... Apr 
July 1 to Apr 30..--. 
Paso & S W Co... Apr 
July 1 to Apr 30.--- 
Morenci Southern. _. Apr 
July 1 to Apr 30_.-- 
Paso Southern. ---. Apr 
July 1 to Apr 30.---. 
Elgin Joliet & East_.. Apr 
July 1 to Apr 30---- 
Elmina & East Trans_ Apr 
July 1 to Apr 30.-..-. 
Emporium & Rich V__ Apr 
July 1 to Apr 30_--- 
ey eer ee Apr 
July 1 to Apr 30_---. 
Chicago Erie_-_---- Apr 
July 1 to Apr 30_---. 
Total Company. - Apr 
July 1 to Apr 30.--- 
Bath & Hammonds Apr 
July 1 to Apr 30_---. 
New Jer & N Y.._- Apr 
July 1 to Apr 30_-.-. 

N Y Susq & West-- Apr 
July 1 to Apr 30-.-_-- 
Wilkes-Barre & E_- Apr 
July 1 to Apr 30-.-.-- 
Erie & Mich Ry&Nav- Apr 
July 1 to Apr 30_---. 
Escanaba & Lake Sup Apr 
July 1 to Apr 30---- 
Estacado & Gulf---_-- Apr 
July 1 to Apr 30_--- 
Eureka & Palisade_..Mch 
July 1 to Mch 31---. 
Fairchild & Nor East. Apr 
July 1 to Apr 30----. 
Fitzgerald Oc & Brox .Mch 
July 1 to Mch 31-.-.-- 
Flint River & N E__.-._Mcb 
July 1 to Mch 31-_--- 


Florida Central--.---- Apr 
July 1 to Apr 30---- 
Florida East Coast_-_-. Apr 
July 1 to Apr 30.--- 
Fonda Johns & Glov__ Apr 
July 1 to Apr 30----. 
Fordyce & Princeton. Apr 
July 1 to Apr 30---- 
Ft Smith & Western_- Apr 
July 1 to Apr 30_--- 
st L El Reno & W_-Mch 
July 1 to Mch 31---- 
Fourche Riv Val & IT Apr 
July 1 to Apr 30---- 
Franklin & Abbeville. Apr 
July 1 to Apr 30--_--. 
Freeo Valley- --- ---- Apr 
July 1 to Apr 30-_.-- 
Gainesville Midland_-. Apr 
July 1 to Apr 30_--- 
Galesb & Great East_ Apr 
July 1 to Apr 30-_--- 
Galvest Beau & N E_--Mch 
July 1 to Mch 31----. 
Galv Hous & Hender_ Apr 
July 1 to Apr 30_--- 
Galveston Wharf Co__ Apr 
July 1 to Apr 30-_--- 
Garbutt & Don Sh L_Mch 
July 1 to Mch 31---- 
Genesee & Wyoming_ Apr 
July 1 to Apr 30-_--- 
Georges Valley-_----- Mch 
July 1 to Mch 31---- 
Georgetown & West-_- Apr 
July 1 to Apr 30----. 
We oc ce eoweno Apr 
July 1 to Apr 30---- 
Georgia & Florida_--- Apr 
July 1 to Apr 30.--. 
Ga Coast & Piedmont Apr 
July 1 to Apr 30--.-- 
Georgia Fla & Ala---- + Apr 
July 1 to Apr 30---- 
Georgia Northern. ---Mch 
July 1 to Mch 31---- 
Georgia South & Fla_. Apr 
July 1 to Apr 30----. 
Georgia S W & Gulf-_- Apr 
Feb 15 to Apr 30-.--. 
Gideon & No Island. -Mch 
July 1 to Meh 31---- 
Gould Southwestern. Apr 
July 1 to Apr 30---- 
Grafton & Upton---- Apr 
July 1 to Apr 30---- 
Grand Rapids & Ind__ Apr 
July 1 to Apr 30---- 
Grand Tr of Can in U S— 
Atlan & St Lawr_.- Apr 
July 1 to Apr 30--.-- 


FREIGHT & PASSENGER EARNI 
FREIGHT PASSEN(\ 


‘REI 
7 Year = Year This 
2, 
20, 17301 
27 4, 
1 4.408 133, 
7,734 8,21 
or 45, 
id 2 
20.08 11,412 
$370 041 
57,728 45,219 
16.274 15,535 
149,596 152,724 
2 1,820 
ak 28,559 
456 
5.288 5,957 
4,901,915 4.936.902 
6.240 9,620 
62,871 142,361 
2,325 1,874 
15,509 9.797 
711.410 — 551,289 
7,163,649 5,096,131 
1,718 1,394 
17,339 13,471 
1,585 1,156 
* 20,010 15,875 
yg] 2,551,216 
28,836,337 26,579,608 
307.859 — 267.076 
3,315,022 2,624,629 
3,016,727 2,818,292 
32,151,359 29,204,237 
1,635 1,842 
24,066 20,162 
13,536 14,143 
130.508 431 
143,836 — 161,414 
1,467,187 1,399,514 
55.870 57,021 
560.172 546,314 
5,050 3.644 
41.764 46.113 
25,129 32.338 
206,132 237,374 
i are 
1.932 9,028 
89,244 74,990 
1,752 1,395 
14,305 11,109 
3.14 4,345 
3,776 3.320 
25,804 20,111 
1,807 2,972 
17,169 31,836 
4,618 4,189 
46.875 45,683 
339.143 _ 258.568 
1,444,161 1.288.474 
32,229 28.900 
202,586 180,803 
3,113 3,616 
26.361 38,268 
21,245 21,292 
369,648 ~ 352,341 
5,529 3.426 
45,380 38,972 
6,161 5,626 
»185 51,609 
402 235 
22,303 28,132 
2.743 2,428 
847 23,416 
10.385 10,019 
94,173 96,338 
357 400 
5,757 5.430 
1,024 1,420 
8.452 9,836 
3; 11,227 
139.017 140,170 
25359 
3.450 3,560 
10,438 8,216 
87,009 70.163 
848 758 
8,322 6.439 
22,673 17.787 
214,819 185,805 
167.781 — 145,711 
1,758.4 ,657, 
24, 21,839 
270.579 212,230 
4,454 4,140 
44,631 31,944 
17,984 15.641 
197,260 176,620 
11,432 10.255 
97,899 79,675 
101.093 96.173 
1,111,557 960.488 
a >. <ncoug 
14,797 ~“----= 
See 
. 5) ere 
1,688 890 
29,174 7,941 
6-519 6.581 
80.200 44,584 
275.193 246,511 
2,611,907 2,332,600 
70.501 62.998 
854.327 724,412 
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ae 5 
183 
626,156 
6.713.810 
62,629 
644,125 
688.785 
7,397,935 
801 
12,983 
36,949 
367,660 


48,032 
490.922 


os the 
xe 


8: 


21,808 — 107.424 
236,551 1,229,195 1,065,815 


tna 


NGS TOTAL EARNINGS 
Other 


1160 2.744 
22.461 18.916 
15. 6 
1;08 159588 
8,599 9,077 
54.706 83.786 
2,4 2,187 
21. 13.298 
9.945 6,974 
65.575 52.134 
30,146 658 
seaiees | 3b 
19.222 18,266 
182.815 185,133 
4.078 2 
41.664 42,449 
418 456 
5.258 5,987 
2,300  _ 1,570 
15.180 14.453 
674.681. 666.288 
6.071.890 6.013 
7.623 10,980 
77.111 165.490 
2.32 1,874 
15.509 «9.797 
770.959 _ 594,599 
7.762.762 5.474.610 
1.718 1,394 
17.39 «13.471 
1818 1,331 
23.738 «19,897 
3,660,378 3.415.520 
38.853.935 35.818.026 
403.791 356.488 
4,331,618 3.562.264 
4,064,169 3.772.008 
43,185,553 39,380,290 
2.806 3,101 
40.363 36.483 
55,604  _ 51.634 
561.747 516.779 
220.816 _ 233.439 
2.242.733 2.132.074 
56.137 97.778 
564.082 555, 
5.719 2,958 
48.491 52.804 
33.319 36.785 
270.914 286. 
2 
“1,946 11.222 
108.968 92.395 
2.675  —_-1,987 
21.327 ~—«:17.291 
4424 5 
3767 «4 eee 
3,967 3.775 
31.644 24.852 
4,156 5,164 
36.661 1.312 
5.227 4,711 
53.287 51.074 
531.617 440.083 
2.948.337 2,681.91 
82.456 70,285 
745.549 632.737 
3.113 3,616 
26.361 38.268 
39,640 39.435 
583.219 561.583 
6.984 5,127 
61,406 55.478 
6.284 5,667 
59.057 52,361 
740 712 
31,715 35,992 
2.743 2,498 
24.847 23.416 
14.442 14.108 
137,425 138.734 
598 681 
8.416 8.519 
1,024 1,420 
8452 9,836 
29,157 25,138 
293.132 286.844 
8.692 9,961 
136.726 182,409 
253 559 
3.450 3,560 
10.577 8,280 
88.065 70.798 
1,079 982 
10.784 «8.972 
27,461 22,040 
264,969 229.885 
244.851 214.735 
2.593.787 2.412.230 
41,962 31.862 
439,790 326.316 
6.811 6.764 
69.999 55.438 
32,164 29.137 
353.688 347.070 
16.312 14,571 
148,200 119,166 
179,789 _ 167.631 
1,988,969 1.669.473 
—_— 
_— 
sam. ae 
a0 
1,893 942 
31.368  —«°72.998 
8.012 7,835 
97,079 58.118 
415,191 373.093 
4.274.249 3.878.986 
94 
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TRAFFIC 


TRAFFIC & TRANSPORTAT'N EXP’S 


TRANSPORTAT'N 


r ——" thd ay Year agg, “gh 
51 646 448 a -eMtieed - soaghie 
33a = 2.279 266 ats. anaes 6a eae 
¥ 078 44 ---+e- 443 
a ie 228k 18.298 238 102 +312 30.448 
eeeeers 3 cee eee , 4 19 3, 
me wt 13,853 5.8 Si ° 13:88 
71 a” -<sabeiilel:}: «amiga 448 
che : 871 4323 EE: dabei ipe snug 3.283 4,129 
o D 621 976 77 4, 1,1 
19,405 TEI 5,538 7,932 1,016 728 18408 13308 
979 / 3, 1,217 187 1 16, ’ 
465 a 37, 21,267 2,945 Le 159 119°988 
1,587 2.468 2,433 1,731 107 39 4,4 
23,575 770 =. 23,969 19,059 1,026 1,023 a75o8 Yi 
1,852 1,747 751 7 22 1 1 
14,7 16.576 6, 8,253 32 72 13,61 14 
oosnis 123 60 MD. swenes: >: seedind lL 1 
220 176 1,680 ay ikmanade! seceas 1 1 
340 181 50 DS: epee’ ecnginl 1 
3,008 3,841 770 i err ee 7. 7.536 
75.572 73,882 93,565 82,608 10,724 10.538 183.144 179 
833.770 706.582 812.733 798.862 100.932 94, 1,657,428 1.639, 
2.410 1,049 1,060 3,016 5 2 4,958 5,292 
10,472 11,108 18,926 22,075 79 46 46,950 56,360 
O66SeG  abeses -sancse | Bpasse  cbesee cosase 900 + 
17 ananes | Sead: San  weenee 6,490 3, 
97.158 50,920 147. 118,513 4,509 4,359 253,359 176,597 
756,269 488.809 1.491.879 1.092.480 42,112 075 2,399,689 1.725.394 
920 788 474 | SR Se epee rs 1.095 
5.700 6.405 3.740 +865 es 4,1 6, 
863 551 665 313 21 102 597 pi 
6,253 923 5,277 5.119 175 498 11,018 6. 
St 277.036 _ 675.234 _ 713,126 480 §3.131 1 4 161-765 
4,063,731 3.347.389 6.933.238 7.186.836 915.477 . 12,747, 12,284. 
40,163 24.878 93,521 81.213 17,894 13.457 183.470 170,294 
462,551 324.673 911.693 A 61,680 117, 272 1,705,232 
343,825 301,914 768.755 794.339 117,374 96.588 029 1,335,059 
4,526,282 3.672.062 7.844.931 8.011.881 1077.157 913.147 14.574.205 13,989,437 
219 398 Cr64 181 333 98 1,013 1,093 
5.700 4,687 2.284 2,344 1,014 348 13,961 12.716 
6.450 6.108 7,527 11,372 575 747 23,695 23.077 
69.372 67.288 38.741 49.349 7,044 5.362 243,985 233.311 
20.821 19.717 21,932 25,924 1,665 1,471 900 78.046 
253.552 206.345 214.795 218,225 16.055 14.616 +644 766.894 
8.240 4,359 7.547 6.045 849 745 18,234 18 
130.758 119.279 85.248 77.541 5.089 4,631 198,871 193,979 
3 86 1,489 2.166 32 71 3,338 2.637 
252 1,134 11,612 14,438 463 256 26.401 25,101 
8,219 3,652 +182 Dt nines <nosew 7.861 7,761 
59,199 41,012 . er ee ee 65.928 67; 
ore bs ane ee Me. wingers ae: Ckeaee 
oe oe Ys RE 
33,094 440 23,579 17,709 179 97 44,544 38 
453 351 2 a ade soccmg 555 920 
9,175 5,588 1,652 fea eee 7.445 8,458 
963 757 615 591 115 92 1 2,140 
6,981 6,984 4,144 4,492 1,076 852 18, 17,511 
563 1,692 129 246 De” wasieun 608 799 
5,128 956 1,657 3,969 172 9 5,569 7.683 
950 1,195 1,129 304 1 133 1,049 81 
7,340 12.777 3.969 7,190 1, 11,235 14 
803 222 118 260 194 980 692 
7.962 10.031 1,819 1.766 2,311 2,058 8,323 yo 
37.699 25,467 45.620 666 4,659 5,5 1 100, 
364.079 371.810 405.083 Pe 55.941 See 308.003 928,951 
7.497 4,268 4,929 3.575 455 343 18.723 19,567 
70.052 53.576 40.330 35.998 6,050 4,795 189,389 653 
473 1,371 320 8 eee 1,006 72 
8,827 13,507 6.126 3, aaa 9,015 6,887 
12.649 18,191 13,009 12,067 859 1,237 16,925 16.390 
147.204 168.696 143.684 38,986 11.786 11.757 178,541 180,318 
2.230 1,128 313 516 288 387 2.398 2.724 
16,695 10,130 4,433 5,159 2.453 1,741 22,255 20,966 
962 645 633 ee Delete ae agng 1,007 1,034 
6.395 11,566 3,468 4,082 Teen 9,887 11,142 
505 104 694 201 193 160 950 
7,366 10,440 5.159 4,553 1,442 1,804 21.657 23,1 
935 1,212 705 ES Ste ye, “abe wows 254 411 
9,227 11,518 4,693 SE sneak se doe 5,323 5.148 
2,624 1,957 1,424 1,321 212 228 4,821 826 
17,629 166 16.187 11,248 2,147 1,863 51,260 "ae 
293 301 12 ee: owkwede!. sega 31 
1,793 1,218 413 ae cman: <<a 3,300 3,474 
104 104 107 221 petits 709 1,081 
940 939 1,127 1,085 hse 6.616 7,869 
1,937 4,018 2.398 5,956 1,199 1,337 13,155 12,185 
34,970 51.722 23.709 36.150 12,567 11,060 125,563 134.614 
1,995 2,713 375 ee: Wapteaan s women 4,059 5.564 
24.762 »251 10,587 WMD canna osarden 56,467 76,637 
161 284 20 20 25 25 173 0 
1,134 1,905 256 195 235 235 1,249 1, 
740 797 636 853 330 358 1,592 1,443 
5,582 5,784 5,543 6.782 2,340 2,245 15,552 14,207 
179 Ei Se cite . et a ee 594 692 
2,332 1,998 85 Bee Wachin. ntact 4,464 4,523 
6,061 3,729 5,378 6,088 212 198 6,491 6,395 
61.495 47,679 58.977 50,582 2,178 1,983 78,911 58.582 
23,595 28,108 36.698 36.463 9,237 7.784 114,302 100,511 
317,187 422,263 383.587 360,032 96.631 82.943 1.021.057 997.688 
5,433 7,021 7,038 6.173 2.760 320 19,182 10,636 
738 50.136 57,235 49,932 19.164 13.547 157,531 101,809 
2.385 1,626 543 862 141 145 2,504 2,355 
18,150 14,196 9,742 5,228 1,475 1,984 25,652 23,947 
3,539 8.097 3,698 6,932 944 912 11.630 11,958 
54.735 62,151 48.496 48.011 10.288 8,605 132,225 122,647 
2.646 2,951 2,019 1,552 689 338 3,437 3.451 
19.759 20,587 15,631 14,517 4.582 3,936 28,350 27,349 
21.410 13,734 50.480 831 5,826 5,216 76.788 71,875 
202.731 148,389 438.599 276.864 58.238 51,303 744.733 628,629 
SOE. gence Sa. cpatnen ne. S caos See &}. egenes 
WEE eon es Bae. eaeces Banaras 6.36 ------ 
SARC: sasincene ae Fees LA x ndwaae 
p ©. eee Sat | -peaans Se a wren 9,272 eras 
785 222 134 BS ee ew els 
5,343 1,736 2,254 tate aa Sa ite be 9.3 2,013 
1,116 717 377 RR 2-8 Mead 
9,608 8.320 2,752 MEY, “scucrl-oait:. =~ senate 26.5) 18, 
61.165 57.226 86.627 76.364 12.144 10,234 166.679 152,801 
516.710 448,018 708.304 590.787 879 100,367 1.703.489 1,536,992 
17.616 9.149 14.600 10.838 3,495 2,526 49,361 31,029 
268.338 147.850 137.769 135.179 35,035 30.091 446,807 402,775 


For index to roads not appearing in alphabetical order, but given under some other system, see last page, 














JUNE, 1910.| RAILWAY EARNINGS 8 | 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
ine. Ezp. FROM RAILROAD Gross Revenue Net Revenue Na ony a Current Previous hs Hee 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last lan Yeu This Year Last Y Year Year Year This 
$ $ ~ $ $ ~ ~ Ss ~ : ol $ . Year ba 
Trans’ -Apr 1.842 1,601 —682 SS eee eee Caer ee ee eer ae vere —685 1,1 
July 1 to py 30 12,176 ny) 10,287 DE: | niece 1 etc’: dies) (bowsan 101 150 10,185 4704 14 14 
E Broad Top RR & C_ Apr ,262 905 7.1 oO ae ae ae eee 300 6, 2, 
July 1 to Apr 30_.-.- +650 +575 10688 TERE sate! Sue eda 2 wewedgic { ewscell 3,000 3,800 103, 73. 46 40 
East  Ceretinn By. _- -Moh 4, §.694 4,500 eM oa ial EN abla ft awe 68 68 4,432 2,314 
to Meh 31-_-_- 59 42.756 —4,371 SE. Wacoal, | Sane MBchwMR hh leaaky 618 618 990 10,412 38 38 
E Pd Mi & Term. Apr 2.188 1,105 249 1,082 7.047 7.324 1,472 1,334 165 57 1,557 2, 
July 1 to Apr 30... 19,225 0.923 2,682 2,374 66.754 72,771 10,228 13,848 1,650 521 11.261 12 0.48 0.48 
East Jordan & Sou__-Mch 6.815 4, 1 BMRA: cca ciitll 24 ccaeeee thdccnetn il sesdael 307 301 2,821 2,108 
July 1 to Meh 31---- Ae re Beye WRONG: “aaeucal  Lebedee ck healed oe. .cte 2,768 2,709 18,081 11,631 30 «630 
East St L Connecting. Apr 26.315 1 831 9,792 40 60 16 —12 3.584 300 9,480 
July 1 to Apr 30-.-.- 273,091 Byki 517 106,345 1,173 921 228 209 11,684 8,138 ’ te 98.416 3 3 
E Tenn & W Nor Car_ Apr 9,504 8,899 9,717 Se: wcoctl! *- seaweeel ct penne © Semeiall 611 400 967 
July 1 to Apr 30---- 96.349 97,527 86.466 CR: cnacagt: ~tececng 5. Bheewweet® suwedy 5.078 3,908 ei. ea +697 34 34 
Eastern Kentucky_--. Apr 5 4,073 —51 MOREE: caved: ~* ockoubitl #icepue Wt: meow 110 60 —6 —1,235 
July 1 to Apr 30._-- 38,162 42,123 3.01 Secu ibwsuaet Latbeeweld Ue enced 1,123 1,176 2,3 —$1 3% 3 
Eddystone & Del Riv. Apr 44 117 Det. < seuauhhY °) see tiewews et aacmite 21 21 96 —14 
July 1 to Apr 30. 4200 3.007 971 CE: ecacdaes 1 ded oas 2 owes Ciemcews 210 212 761 2:706 0.70 0.70 
Elizabeth River___-- Apr 1,284 1,174 1,015 eS. «ceca (taco adee Biacstan.  ocsaue 151 55 863 339 
July 1 to Apr 30_--- 12,041 13,315 3,138 RA” iecack:: Aigsleuel pileceday  eunus aan ; 7 ae 579 4 4 
El Paso&SWCo..-_Apr 384,436 371,515 290,24 294.773 1,818 1,86 —847 7 9,3 7; 037 276.919 
July 1 to Apr 30_.-. 3,632,345 3,481,879 2.439.545 2.531.470 17,095 42,184 —8,.717 —14,372 201,251 160,209 2.229.576 2.356. 901 866 
Morenci Southern_-_ Apr 9,119 9,905 —1,496 2 ae ee 273 167.  —1.76 
July 1 to Apr 30___- 82,957 9,693 —5.845 ickcccdh). Saccadae) oteesceen © wuvend 3,366 1,684 —9,211 68.11 wi. OU 
El Paso Southern.__. Apr 900 496 1,424 Be tae Sele leks oot ein eas 47 47 1,377 1,330 
July 1 to Apr 30---- 6,507 4,302 9,001 DAN: Senedy Seu + + Aes io oaeeee 475 347 8,526 5.148 0.44 0.44 
Elgin Joliet & East_..Apr 514,351 363.577 ,607 DE icc? o ete Ganmubie + cowed 22,450 13,318 34,157 217,704 
outy 1 t- Apr 30.... 4.5765 Seals BR G2 USGI s- i c eceee | +o ee 158,900 126.818 2,762,912 378 780 742 
Elmina & East Trans_ Apr 1,750 2.1 — wc ccecies: > othe pe waneae oS Sei 13 10 —46 —T3 
July 1 to Apr 30__-- 14,598 16.425 OER PEG. conned: cutee Weaeee. Leck 134 102 3,007 —3.056 10 £10 
Emporium & Rich V__ Apr 2.172 1.398 —354 ME cat: aM cutee eaceel 41 41 —395 —108 
"Suly 1 to Apr 30... 23175 14,645 a eee. oo ee 4i6 416 146 «= 44.83813ti—=—*a8 
ss th nll tea Apr 2,389,496. 2.338.772 1.270. 1,076.748 218.4 220.480 —22,.311 —13.538 _ 108.929 — 105,994 1.139.641 957.215 
July 1 to Apr 30... ee ois 24 305.640 13'399.951 11,414,385 2 S08 abr 2.350.737 —229,923 27,265 1.066.786 1,012,676 12,103,011 10.428.973 1.961 1,901 
Chicago Erie____-- Apr 342.709 — 299.091 61,082 BT vc cus:. < ween s abaswand © abanue 10,938 11,083 50.144 46,314 
iely 1 woes 06... SAS Ble Ole seo 2 112:413 772.214 398.196 269 «(269 
Total Company.- Apr 2,732.205 2.637.863 1.331.964 1.134.145 218.499 220.480 —22.311 —13,538 119,867 117,077 1.189.785 1.003.529 
July 1 to Apr 30... 28,994.23 27.455.294 14,281,320 11.924.995 2.505.607 2,530,737 —229.923 27.265 1,176,171 1,125 ee 12,875,225 10,827,169 2.230 2,170 
Bath & Hammonds Apr 1,508 1,861 1,298 DAE < nindakt  <ppebadl® paeeeGEn © asaned 142 1,156 1,116 
July 1 to Apr 30___. 23,420 20.230 16,943 AG) tcc Sawa: Caisse adage comeud 1,414 : Bh 15,528 14,997 10 ©4410 
New Jer & N Y____A .164 42,21 16.4 SO Sa i se ee 1,250 525 15.189 891 
iach. wee eee tee Owe Sc. 125001 nSSCBAIOL «= «4ngze «47a? 
N Y Susq & West--Apr 136.573 _—:131.203 84,243 102,235 9,093 13,722 —201 5,181 11,316 15.089 72,7 92,327 
July 1 to Apr 30---- 1,366,944 1,247,254 875.789 884.820 99.010 71,538 —38.133 —7.625 113,166 119.839 724.489 757.355 151 151 
Wilkes-Barre & E__ Apr 35,612 30.703 20.524 BRM, <..cu-: \ ceskbet a meee sadsa 425 637 20.099 26.438 
July 1 to Apr 30..-. 429, STG. I UE «ss? laewwlnt AS Mikecewa (oakley 4,250 5.075 130.606 148.429 92 92 
Erie & Mich Ry&Nav-_ Apr 5.4 6.099 nos Fécea eet eeccewaely yeah 189 129 43. —3,270 
July 1 to Apr 30___- 47,153 51,087 1,338 BPE Sec ccS ls Plone ea cenee’. “teewcem 1,890 2,017 ie —300 8 8 
Escanaba & Lake Sup Apr 21 17, ll, Sc ncaal* “Siscmwae a ew Geet... doaienl 1,714 1,001 9,715 18,243 
July 1 to Apr 30... 183,105 15739 ie oes gusccg. Meeshagie Mereckagce. Y oacied 10.109 8,021 77,698 120,562 12 12 
Estacado & Gulf--_-- Apr SESE OS sg ag) ee, Stee, owen Wy, +) ce ai G56: . scsaus 
ee © eee Beane: “Gdhe Pace eben 3 RAE COREL kent ew eR ORG neee Cpe eeee! CHORE ‘aamscet Capklae,  uReee 6 6 
Eureka & Palisade__-Mch 4,523 11.619 —2.576 Mc... u3a| 5 Weed Miawdanane  ouaal 359 360 —2,935 —T 
July 1 toMch 31---- 105.928 90,274 3,039 DAE i <a 2s “ASUS decane “oad 3,319 3,330 —279 —1209 88 8&8 
Fairchild & Nor East_Mch 1,205 1.487 1.470 Os. . occcd: > sek eile cae 107 110 1,362 390 
July 1 to Meh 31_-_- 20.582 16,090 745 SANS cucucis chains oecucneie oC ae arcs 1,093 1,103 —348 . we 
Fitzgerald Oc & Brox _Mch 4,154 4,258 270 1,133 321 351 — 77 200 200 —3 1,011 
July 1 to Mch 31---- 36,093 36.676 1,533 8,985 2.459 2,672 —197 677 1,600 1,627 aa 8,035 40 40 
Flint River & N E__-_Mch 1,579 , 3 2.387 Me. wtcwcien + ee eee. -wgeiion 70 65 317 844 
daly | T to Mch 31_--- 14347 Past; a4 RN. i ccscane (Spades eeewaad aioe 670 515 16,626 1,321 23 23 
Florida ........-.-- Apr 3.783 3,605 372 TO” ee ee ee 297 297 v6) 1,261 
July 1 to Apr 30___- 29,523 41,669 7,138 OE?) 2 weccas ( ees nee aden 2.977 2.977 4,160 6.665 58 58 
Florida Central. __-__- Apr 2. 1, 2. RO cuca scien yecam ea a el 228 197 2,459 2,665 
July 1 to Apr 30_.-- soe aon Pe oe atewiek: |  Scuenge Jomecodees. —- <emee 2,366 2,040 28.018 25.460 47 47 
Florida East Coast.-_Apr 203,165 176.479 328.451 MM a eae § Sulake: hata 15,234 12.350 _ 313.217 251.253 
July 1 to Apr 30_--- 1,815,992 1.825.719 1,132,345 263-608 Jakccn UR Reade quae 124,735 112.750 1,007.610 743.442 583 584 
Fonda Johns & Glov__ Apr 36.146 30,319 46.309 39.966 9 —722 —713 3,000 2,750 2,587 36,492 
July 1 to Apr 30-_--- 352.114 311.448 393.435 321.289 22,655 22,439 —1,988 —T37 30,000 27,500 361.446 293,051 84 84 
Fordyce & Princeton_ Apr 1,901 2.551 1,212 RG. 6 near Shee Sb aeee? te cane 23 1,175 1,042 
oie. eee es Soe ae ccc ee oe 38 233 916 «12.845 22—S—(2 
Ft Smith & Western__ Apr 46,003 50.225  —6.362 —10.789 190 +g. —441 Le 5,008 7,200 —11.803 —17.989 
July 1 to Apr 30---- 507.311 526.672 75,908 34.910 GaP dente ~GRp. .<.--<5 46,000 66.700 a —31,789 221 221 
St L El Reno & W__Mch 5.731 5,242 1,252 MR > cues: | Sea aloe} swe 700 700 55: —815 
July 1 to Meh RE 50.478 42,555 10,927 SOME 6 sedis! canes: Exeeeens as scaenle 6,050 10.300 4,877 2,622 42 49 
Fourche Riv Val & IT Apr 2.¢ 2, : A cncuah? . «Sawebeh.».cuasuaee cutee 81 64 3,204 3,336 
"Sely 1 to "het 30. ... fs fie 2 ri a asnuder: eee etveeebat abet 711 648 34.763 21,594 14 14 
Franklin & Abbeville_ Apr 2. 1. eet, MO  <ccccen >. eae de seacmeee  oeiee 125 89 —1.751 —73 
“titan... Om Aen tae ae oe 1.250 880 5.715 5.498 338 
Freeo Valley_-_-_-__- Apr 1,895 1,81 Os os > spake paceeaen trae 13 247 634 361 
gy SE gem EE BE, ETA SE same mnC ca sented akan 836 671 462 3383 22 22 
Gainesville Midland__ Apr 10,439 10.804 4,00: BM ccccars | cesta sae | Sere 400 350 3,603 2,953 
July 1 to Apr 30_-.-- 100,767 103.985 3 SE. sein aad 2) <del eetewae?.  <ecnue 4,025 3.459 32,633 a 74 74 
Galesb & Great East_ Apr 774 901 —176 PUR i cack ~tdapenee Seisadaee tS aaah 65 65 —241 = 
July 1to Apr 30... 7.412863 TASER a ab eis ea agar 650 650 34 130 10 12 
Galvest Beau & N E__Mch 1,045 1,406 —21 Os, 2 dag 3 San Rae As ecu 6 6 —28 6 
July 1 to Mch 31-__-- 9,744 9,915 —1,292 PS oe. RY Bae aan 59 59 1.382 —138 17 17 
Galv H & Hender_ Apr 20. 24.7 E ee et eee ee ae 3,200 2,333 5.892 —1,973 
“ie ae ae eee eee 23.918 20.274 54163 21.32 50 50 
Galvestom Wharf Co__ Apr 6.555 9,020 2.137 Oe. (0: s Soca S eee > acauek 1.254 938 882 —97 
July 1 to Apr 30_-.-- 96.535 116,309 40,190 BEERS  sccncss. (Séinneael Sikeadey 2 ieawn 11,691 9,384 28,498 56.715 ll 9 
Garbutt & Don Sh L_Mch 380 548 —126 Me) cacuns SeMg Meeada -. Sneeanl 32 31 —159 20 
July 1 to Meh 31-___- 3.075 4,087 374 BG. 92..2.2 ° eee eee eee 287 336 87 863 15 15 
& Wyoming_ Apr 3,963 4,001 6.61 Ae. n.d st A Soa ee 190 240 6,423 4,039 
July 1 to Apr 30---- 34,880 45.662 oooh GE. swneclta > “eRe Ro vee theees. livepeen 2,200 2,400 984 22.730 16 16 
Georges Valley------ Mch 826 894 253 Bi wencdan 2WRKSEEES Steve ® waa 11 8 242 79 
July 1 to Mch 31__-- 7,557 7,287 3.226 RMS 3 cca pew ee o ee eea sousuiae 101 73 3,125 1,611 8 8 
Georgetown & West_- Apr 19,333 17.331 8.127 Sere eee eee 375 325 7,752 4,383 
July 1 to Apr 30---- 211,414 —‘167.183 53.555 WO 5 Sic isyt': epee Sue deers. aeece 4,394 3,947 49,160 een 101 101 
Georgia ____--__---- Apr 190,649 _—s«:180. 54, MR. cuca > eee Dhaee  elaees 2,083 1,122 52,118 33,31 
yay 1 @ for 30... 19 1S. ees ein cs ee es Benes 20,810 15,105 683.415 463.021 307 307 
Georgia & Florida____ Apr 38.595 28, 3,367 BE ikke oc eg ees 1,510 13 1,857 1.977 
July 1 to Apr 30_--- 332,813 248.876 106.977 eee ics eee eee eae 14,645 ee 92,331 65.780 284 253 
Ga Coast & Piedmont Apr 6,066 5,599 744 BNE gcocks: °c. Cae ce uous 354 354 390 900 
July 1 to Apr 30__-- 69,335 50.046 ‘ Me. Cia. cieem wee peas 4 cee doa 8,514 3,541 6,122 1,850 84 84 
G Fla & Ala__-- Apr 23,974 32,054 EE OAM thy, raw ecegss eaten: a oe 1,560 1,560 629 —4,477 
ai uly 1 to Apr 30---_- 293.272 280.169 60.415 66.900 S.746)5.< Sestucd WEE... -wsdees 15,604 15,604 42,174 51.296 I18f 167 
G Northern- _--Mch 10,974 10.183 5,338 Be fc ccc cA osc Peeeee bn: <ccaks 540 500 4,798 3. 
aie uly 1 to Mch 31__-- 87.148 84.765 61,051 SORES accccp, Teac dtged, Sees cae ynsuere 5,364 4,000 55.686 23.980 ses 6 
Georgia South & Fla__Apr _ 163,587 125.919 16.201 i SER SUE: <> wast 1,634 8,062 8,058 8.138 35.288 
July 1 to Apr 30..-- 1,531,567 1,199,182 457.401 479,291 7.9 19,373 6,442 14,928 85,129 82,550 378.714 411.668 395 395 
Georgia S W & Gulf__ Apr tants Re. es Coccdgin . «eee + eaeeueR cake Ss cua PR ISS: 
Feb 15 to Apr 30_-- 12,804 eS ME os Ba + 2S ae s See Sua ee a SES: TSG vsukews Wh cance 
Gideon & No Island_.Mch 4 | Petia s: ee tie. eee oad aug ey ol et sc es uma 
July 1 to Mch 31__-- Rtgs OS BMRA RES a MIRAI pS PRR» ECTS emi a meee Magia aE Ey er taba 
Geuld Southwestern_ Apr 1,788 603 104 338 Pe re 8 gece 81 32 31 305 
July 1 to Apr 30_--- 17,045 4,838 14,323 3,159 IG: ben iat =i: Sree 435 197 13,738 2,961 23 20 
Grafton & Uptn-_--- Apr 4,286 3,051 3.725 Be: cc cudesh 4 ReewbeD © <dssR@E © <n dcah 43 30 3,681 4,754 
July 1 to Apr 30_.-- 42.736 32.138 54,342 Se cn cccuee WEEMS Orcceemes (Tao n sce 465 507 53,876 25,471 19 19 
Grand Rapids&Ind_._Apr 344,706 310,621 70,484 62,471 0 eee Cee 86 —1,238 23,674 21,132 46.896 49,100 
July 1 to Apr 30..-- 3,175,681 2,812,581 1,098,568 1,066,404 15,937 12,218 —2,231 —3,485 221.478 » 874.798 852.123 587 591 
Grand Tr of Can ia U S— 
Atlan & St Lawr_-- Apr 88,092 55.790 9,332 GS og cn ie pesca dee (as. cdhic es accnde 6.435 6,845 12,896 32,203 
July 1 to Apr 30---- 918.806 741.808 310. 389 i. s0acdanet SAAUMEEe tekiaee | wiiwual 64,356 68.455 246.033 235.551 166 16 


For index to roads not appearing in alphabetical order, but given under. some other system, see last page 
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NAME OF ROAD 


Gr Tr’ kof Can in U S—Con. $ 


SSENGER 
$ 


FREIGHT & PASSENGER Pr alae TOTAL EARNINGS 
FREIGHT PA 


MAINTENANCE EXPENSES %% bes 34 k Sa yy ELM EXP’S 
TRANSPORTAT’N 


incl. Other Revenue Way & Structure i 
his Year Last Year This Year Last Year — ae Year —— —— is Year —e msy'r Y's =o" Last Year 
3 $ 3 


Equipment 


tral Vermont... Apt 216, 542 71,511 62.774 311.110 _ 292,797 30.767 16.941 64.515 25,405 7.236 «7.446 «134.218 «136.930 
conte te ADT 30. 2,06 Lerres © SEABSL © BOBTEH6 3.144°156 2,908 308 19.197 72 878806 443523 88.973 74.312 1.312.790 1.972936 
Champl & St Lawr_ Apr ? 137 160 591 5 54 40 26 Re 404 

yap ite Apr30. = 3.889.881.8083 6.497 Se 2 ere ee gt mC 31985 4.97 

h Det & Can GrTr A 26, 23.4 12.766 10.068 50. ' ; ; 276 1,595 2.114 30.990 
Co et een SO. §6 88s Raha eR «1OLL741 «896.528 #10:169 err 797 MLS? 66.627 19,008 194ol 903.644 281.341 
be fea & Maek...Ase 1 991 3150 2812 15.497 : 963 2.759 2174 639 777 8.648 8.496 
Cin See Me OT te okees «ake 37'222«178.199 155.955 45.964 93-797 93519 19278 7.808 8.000 90-267 85.631 
Det Gr H & Milw.-Apr | 112431 "471 +~—«-32.939 «171.864 138,001 24.807 (19.498 31.157 17.163 5.739 4.123 ~—«67.569 76 
Sule Lto AprSO. 1.046084 804599 © 450272 «420.127 1,726.934 daa 782 207 2 231.589 B86 157.779 97.809 42.768 Gsel82 614.318 
4 Trunk West. A 140.848 126,112 523.495 _ 477 103.688 46.131 78.085 54.274 16577 21.891 198.088 173.316 

ON iw tee... i674 ase oo? 150008 1.368.230 5.160.876 4, 8 29 094-30 378.518 748.647 638.362 196.206 204°119 1.914.684 1.807. 

Lowieeen @ Aub... Apt 742 304 «1.085 927 1,926 9 261 127 69 121 102 1.629 ~~ 1,021 
July 1 to Apr30..-. 10,534 «3.478 ~=—«0.18@—«<“‘«‘z7z«T2:«C«CD; GG 12406 9.8 2,661 1472 2276 1.0% 1.033 16.784 13.650 
utdean Atethee.. A ‘42 2, 2.406 11,763 5 1, 005 878 1.041 9.418 6.585 
Mit to Apr a0 = gost «= 7O1ge«| 0.) 23,860 128.824 109.342 37.060 41,086 23.020 11.974 9,602 9.723 71.053 60712 
Pontinc Oxt & Nor.Apr 10.519 10.52 5.642 6.061 17.678 17,767 7. 3.725 2.477 1.340 964 205 9.22% 5,300 
Mie lto Apr 30. = 124849110363 NGL © 69386 214.059 19.277 45,896 40.289 14.320 12037 5.902 2.260 67.740 58,352 
MN et 22.968 13,990 wm 4am 8M Sak. nce. 4.201 3.423 
ee oon erate senet | Sooo 186.803 181,744 21,709 15.495 9,667 15.454 _..... 110. 36.591 41.247 
Tol Sag & Musk... A 7, 2.331 1.952 12436 113% 5.117 2939 1599 2127 S77 445 6425 5.702 
4 eee Meso BTS BRR RRR ak'83« 126.719 107748348502 62.098«:18:434 13.081 5.802424) BRC ae8 
8 @Gemnis..... A 2711 3, 385 417. «3.342.—Sts«4, 713 647 385 290 304 191 «171 21,473 21.310 
Fuly to Apr a0 =o ABLOayNS 44.072 9808 (33,957 rontet gS) 2547 5.006 LAA 1.608 16.980 0.7 
Groat Necthars...-.. Apr 3.778.378 2.735.522 1.135.831 _ 886.726 5.197.107 3.987.370 1.209.763 _ 825.720 718.092 470.413 _ 76.586 _ 63.588 1.629.399 1.160.464 
Te DT 30 BB ee SE ean ITE GeS B.OOL-C2? 53.699.417 631198 8.278.647 7.630.309 6.280.093 5.422.130 TEOATS 892564 14.957 576 12.382. 288 
F Gr & Ship. A 4, 3.107 1,409 1601 7.348 5s 1,88 1.679 1179 661 58 12 3.114 3,157 
“ray to Apr ad. == «goiaea «42a S«BL7O «e492 701 73:359 17786 13.625 8.009 6.487 272 264 31.710 27.447 
Mi Rh se ee : Sinan: 1,477 469 271 ae ee 1.334 «1.501 
Sar ee ee, ere a-o27 31,651 5.181 Sa: © 44 COB 19,098 19.297 
Cniet Qeatess...... Mch 4566 1.086 2,923 746 «~=—«7.788 265 16 85 145 83 86 «1.243 769 
early DtoMch 31 = 431330078 «—«19.212—«7.872 «68.354 40.500 6.417 3.106 3.552 556 782 810 9.83 7.564 
Ciann Bex & Went... Ant 26, 11,642 12,283 41.854 42,044 «9,550 «8.454 7.473 «9.411.s—(‘is—<“‘«é‘dk SS CSSC«dO2'.«S«*13,675 
Tuy to Apr ao §6 gaenig « gigesse © 130-236 «134946 810.779 491.343 e202 93.942 6994 G19 4.571 447 154805 141.896 
Ateantin & Wank... Ace 913.134 (i(‘zwsdGC(<é‘ Ci‘ my‘ @S*O*«OWd«Y 700 582 397 5 50 1.939 1.426 
yay 1 to Apr ao. = esha 439 304 «79,467 fs 9,340 12,672 4.476 4386 664 240 19/587 15.609 
lola & Northern_._ A 1 4il 100 139 710 38 38 20 a 2 ae 359 368 
Suly ht Apr. = gkaBti98siwR(it«iz«SSC«CG 7.830 697 670 «945—i(ié« i id = 3.B4 = s3,806 
K GrB&W-.Apr 10. 9.357 2333 2997 13572 13, 2576 1,773 1809 1579 107 78 «4-296 ~—S—=3, 140 
Suylto Apr 30 6 att 009 132546 116.899 15057 19.272 18. 56 16.902 95348 AHI 9.5N6 
quay & Knditite.. A 1549 L541 645 717 ~—S(, 2 208 5 21 194 686 861 
roony & Knoxville Apr PROS n58— 18521 344k 2987 518 3.009 2.477 7.678 7.436 
Griffin Mag & W____- Mch 1,242 RN eee. hae ed 3,269 3,184 828 1,423 421 DED, cae worn 1,369 934 
ato... tee eee 23.132 17.780 6250 11.99 3.098 3479 22200. 2Z2IE 8.659 5,859 
Gaieit baie thee, aoe 3.938 930 16 «4.919 «4,842 879 1030 32 82 142 157 1.551 906 
OT to Apr30.  §=©6 eae ESR 10.84.08 48.288 588 8.051 «3.085 Ss 4.561 123 (14199 458 13.167 4.229 
Gulf & Inter-St of T.Apr 15.406 11.212 3.809 3.929 20.364 15.753 1.830 21.326 3.322 2.986 556 613 7.955 9.621 
July lto Apr 30... 124.911 «86.242 «43.678 ©—«3K010.-«177.907 128.607 59.732 125.340 28808 22381 4.917 3.918 94373 © 7S.S81 
Gulf & Sabine RiverApr 6.017. «8.556 293 322 5,715 10.116 1.638 304 1,063 2222 CB ...... 1.739 2.388 
July 1 to Apr'30.-. 83.412 «60.930 -—s«3,032.=Ss«=ié«‘ 9B SCéGL259 «= 75576 «14.854 ~©—«93.927 «16.244 «17,124 56 i? 18.414 «16.558 
Gulf & Ship Island... Apr 126.236 117.852 31.665 «25.609 «(169.018 153.326 19,080 35,714 18.274 23.442 1544 1.011 48.239 50.533 
July 1 to Apr 30---- 1,321,973 1,191,920 349.898 293.373 1.781.276 "279 325.914 336.609 278.355 237.612 13.643 13.225 517,903 519.340 

Gant hes. cs: Mch 12584 11566 2.731 2.291 15.824 14.193 2342 3.160 2056 60 378 «=—«SS:sté<~*~*S; CS CtC(i«éi 

July i to Moh 31---. 100.129 80.459 -«-30.445 «23.343 ~—«134.100 16.232 20.214 10.870 11.319 2.703 1.244 38821 38.124 
Gulf Texas & West__. Apr auras ee ~~ eomaeae SSeS BS ninbae ee. aekwel Se eaten Sa: . ames 
July 1 to Apr 30_--- = eee yee SAG wcenss ica SSS Bp ee Se; wiceas i 
Hampton & Branchv._Mch 3,791 —_—-3,419 84 82 3875 3,501 310 420 ooo foe 446 386 
July 1toMeh 31... 17.706 16152 1.198 1,059 18,904 17.211 3.628 2,702 1,831 ie oo 3.563 3.291 
Hannibal Connecting. Apr 9,608 CS. csi: a ameeate 12,975 7,552 776 388 925 995 681 381 3,339 1,798 
gives... an a8 wo OO 79.522 70582 5.97 3.679 9.316 10.428 4.469 3,780 22940 18.821 
Hayneville & Montg-_- Apr 368 412 332 324 750 786 253 116 89 gp a ae 405 351 
July 1to Aprs0--.. 4453 5.672 4.035 3.650 8992 9815 2520 1.447 480 553 39 “108 3.970 4,063 
Hazichurst &SE___.Apr 2.225 ~—=—=-1.708 18 5 2.244 L714 76 55 155 33 23 1 14119 984 
July 1 to Apr30.-. —«-21.438.~—«20.002 153 11721591 «20.119 -S«s«éi2astiéi‘izz A OCdS?s—“‘éik SOCdHOC(<«é‘é“:*«éiTBC:tC«é@;«'SLS 
Helena Parkin & Nor_Mch eh Sao aaa ae cee aes UR eme sO 2 [ane scam ars ae ee Sees BE wisures 3c Geena: Seen 
July 1 to Mch 31___-_ NT Se A Ng en oe a cae Se éuceu- 6 pees Se Sesuae.. |) eae cele 
Htltsbore & Nor East. Apr 962 731 318 319 1.376 ~—=«140 155 Tae oe 426 462 255 
July lto Apr30.--- 9.834 9449 3151 3.307 13.951 13385 2406 2.961 2766 1,261 % 216 4.777 2,484 
Hocking Valley... _.. Apr 336.230 308.495 64.679 59.164 425.260 391.276 54.166 52.144 107.977 52.450 6.578 6937 148.657 131.305 
July 1 to Apr30_--. 5.276.951 4,144,650 728.456 698.324 6,217,480 5.013.118 767.267 524,619 1,163,532 1.139.823 74,153 74.553 1.754.507 552 
Kanawha & Mich_Apr 164.340 134.650 26.587 22.795 195.571 161.620 46.491 33.765 63.715 46.800 1316 2544 54.484 51.631 
July 1 to Apr 30... 1,968,160 1.489.806 265.064 263.222 2.278.469 1.795.884 442.892 346.840 543.531 471:895 20;824 23,793 563.576 587,669 
Hoosac Tun & Wilm_-Apr 5.632. 3.885 =Ss«édi«w398-—té<“‘«‘zS]SCt«*SAQGSC“<«é‘“ |S OC«WL 706 656 1,080 896 . 2.053 2.002 
July 1 to Apr30.-.. 45.297 38.99 -—«15.899-«16,129 «64.947 s«5B.B53.«««9.852s«7,924 «Ss «G394Ss«G.B8 oo 19.266 18,661 
Hoovershurst & S W_ Apr 462 eS Scars. on lee 462 1,190 430 546 171 eta te to Sa are 470 508 
jayitans.... 2s wee ww 23,350 23652 3.322 618 1,782 972 li 2 5.007 4,828 
Hous & Brazos Valley Apr 594 —=«1,380 383 383 «1178 «= 3.525 713 532 57 94 13 7 695 815 
July 1 to Apr30...- 7.209 8.658 3.694 4,127 131367 19.00 8178 7.487 977 2.326 380 78 4=«GP8t«7;«TTL 
Hous & TexasCent...Mch 276.517 _ 297.218 104.149 103.092 415.682 435.830 62.714 60.956 58,796 80.888 15.724 16.231 200.356 169.678 
July 1 to Mch 31.... 3,094,372 3.271.997 1.085.691 1.074.128 4.481.438 097 574.006 612.586 507.749 645.356 155.422 138.994 1.747.347 1.700.279 
Hunters Run&SlateB_ Apr 850 640 35 32 920 779 241 229 8 ee ee ee 376 327 
July 1 to Apr30.... 9,483 «9,335 620 610 10.472 «10.706 +~=s«'.404~Ss«é2:,932—Ss«2, 288 me Ser eee 3.910 4.128 
Hunt &BdTopMtn__Apr 48,752 38.862 «—«7.492=S«s«=«72484—=Ci«‘239=««4BL773)C«G.763—S(i«*S285s«GB21«4834CtC«7Z 7% 13.722 11.616 
July 1 to Apr 30.-.. 515.364 447.979 79,132 «84.387 «612.179 553.101 62.263 +©«60.436.-©«67.295 «61.502 «3.650 «1120 «166.895 138-401 
Idaho & Wash Nor__.Apr 34.473. ‘16.58 6. 8.416 51.963 25.673 4.404 3.0% 6.327 3. 888 1.648 16.735 ‘13.555 
July 1 to Apr 30-.-. 339.822 128.639 115,626 85.707 464.264 «220.687 «© «44.126 «2.407 «81.160 «16.848 11.535 10,962 159.210 272 

Idaho Northern RR__Mch a oe oe -_ oo a: ...... -— Be a Pian 

jim@itvaasi... wee 2 ee. cc “Se we ao SS cn -* on 

Idaho Northern Rwy.-Mch 3,529 6.112 -s«3.252S's(<“‘“‘wOBSCt«‘z«A42=~=*é‘<‘ |; CBIO 873 778 60 ...... 3.403 3.544 

July 1 to Mch 31---. 45,407 51.611 28.508 «26.182 «81,009 «83.385 «211,184 «12.778 «5,751 3,880 —SOt«éS i 21.951 144 
Sduhe Seutera.....- a tor. os of Ee Nees si a Sper ES Aas me . ie wae 
Rites... sap 22222 oa 3... S78 ot pea yt ata ome. <7 o "Ee peanen 
esis Hewat... Apr 3.139.833 2.751.202 _ 931.271 _ 814.795 4.644.507 4.106.777 628.765 504.088 1.155.242 895.547 101.713 98.795 1.666.771 1.550°736 
July 1 to Apr 80. Ba 78145 B0.516.608 9.883.502 9.09128 ARIE The 40 Oe ee 6S 141 5.127 412 11.219.373 10003.8 400 977.266 16.440.600 15.614.278 
Dunleith & DB’dgeApr 12.500 12500 | 3.1 2.946 15.636 15.446 a 694 666 
July 1 to apr 30.-.. 126,000 125.000 97.842 34.605 162.842 159.665 OSES SRiaredtins: callie cabers 6.815 6,250 
Radinementis Uitte. Ape ‘913 «17.692 ~=—«17.4 79.3 73,451 20.764 16.943 14.873 9.939 1.185 1.021 32,747 30.170 
Suly 1 to Apr 30. GieReR «544364 186.920 198403 BIR Ba? «ROME «1GRoa? enero 10resd «oben dee MBL CRS TI 30:28 
ey eer ee Se a ae, eetede ~  aseeee 12,692 See. “Sadedass 7 ekaces. . baskwa TMebben. Guneadn jeuascn co dees. chee 
ee ee ee ae ee Pace Ggaeee. Secees 133,337 [eee beacce nance  weknas ““pecees | aceon Misses... Seabee eno 

i oe aan | eee“ aembee  coaake * wm pee” Osaumuell ls mene 587 pete: eslsada ie Meme leiebe: «ins selene 
quae Tt 00 A Bes koa ees Scaaee (Sauces. Gtedes  esscan  “Qgieiee Ue maemar™ or rae 4,594 IRR Ey ae ae ea eric RO A Sp oe A 
Yazoo & Miss Vall Apr 542.846 534, 491 _ 144.314 754.727 722,559 199.399 200.957 137.652 123.838. 16.633 15.870 258.601 288.817 
July 1 to Apr 30... 5,972,449 6,101,861 1.877.529 1.758.805 8.410.726 8.360.944 1.722.476 1.690.464 1.536.033 1.497.383 165.057 158.196 2.758.938 3,207,404 
este. wk ee ce cece 28,159 20.487 1.081 1.505 2.457 1. 191 165 11,958 8.080 
PTocnnn oe ee 191.969 155.107 10.391 12.287 19.472 15.043 1.846 887 738 69.625 
Illinois Southern.....Mch 36.946 522 4.166 4,085 42,798 32037 8589 4.163 4848 S115 812 671 11.391 10.156 
July 1toMch 3i-... 221.694 216.065 «39,971 40.993 276.692 271.051 62.500 41.674 40.175 41.381 6,070 5.503 96371 89,079 
Iilinois Terminal... Apr 11,840 11.525 337 9 12,197 12871 1820 2661 1862 3206 245 194 3859 3.535 
July 1 to Apr 30.--- 120,953 106.915 3.413 8,256 132,702 136301 145165 27,899 13,762 22.999 2,631 1.088 32208 32415 
Illinois Valley Belt_._.Mch 1,892 a ge une Se 1,935 1,271 154 39 24 ee ea eee 965 1,288 
july itoMensi.... War 129 ww: 17°54 13333 1.482 2.605 2028 1155 ww. tt 8.515 9.165 
I 2 ot Sa a a ee Se eee 2,164 1,967 178 230 38 RB te 649 394 
re ty Mee ee, Se ee uae | 60k ee ee ee ae 4.799 3,085 
SaenneerG@t ert: Ant 460. 471.656 _ 147,965 _ 130,965 _ 652.871 653,759 109.111 142.559 111.813 107.779 18,628 20.472 332.181 294.394 
July 1 to Apr 30---. 5,181,259 5.039.784 1,617,903 1.430.734 7.251.130 6.914.953 1.200.407 1.194.801 1.201.334 1.086.994 193,106 163.954 3.056.163 2,803,959 
oe an" a Apr 5.588 ~=—«5.060-—Ss«z«WSTSSC(“‘<«‘i‘“<STOOC«*#«Sd).s«=Ct«wG «BB 972 1.271 1.988 1,966 4 3 4.031 —2.798 
July 1 to Apr30---- 54.107 85.310 16.679 12.398 75.280 104°434 8,392 «14'597 «19,578 23,133 37 «1353656 «(36.844 

Scum Gaenetl..c1 Apr _ 214.726 _ 199.115 38182 34.799 _ 264.866 245.694 43,227 42.467 51,812 57.284 7,990 9,205 113.038 104.834 

amtvuly 1 to Apr 30.--. 2,266,625 1,997:989 488.873 426.060 2.841.503 2.544.529 950.509 248.112 444.471 483.799 8.901 86.028 1.199.942 1.124.733 

rh he A ESTING 26.037 16 269 7% 26.306 16380 1.464 1.299 3.530 2,726 259 253 256 6,112 

July i to “Api 86... 4 209.785 179.880 $ 2.793 + 3.287 212578 183.708 13563 13.98 29.280 21.798 2.64 2.667 ear 60.582 

Ivoryd & Millcrk Val Apr _J§5,089 @Bi 4.406 --.--- ------ 5,089 4.406 a oe a oe cee ee 3.122 2.85 

ee a ee "48.570, 3.906 4588 3.678 346 uw wn 31.798 29,037 


48,689 3, 
For index*to™: fools" not appearing in alphabetical” order, but given under some other system, see last page. 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Gr Tr’k of Can in U S—Con $ $ $ $ $ $ $ $ $ $ $ $ Year Year 
Central Vermont...Apr 244,148 _ 194,042 66.962 98,754 1,508 1,470 488 392 10,116 42.500 ug 86,647 
July 1 to Apr 30---- 2,397,172 2,330,317 746.983 578,191 19,202 18,182 7,307 7,547 91,049 100.675 663,240 485,063 411 411 
Champ! & St Lawr_ Apr 1,786 494 —1,195 RE) owed 2.) costes «sce . daetie 40 42 —1,235 77 
July 1 to Apr 30_--- 10,776 6,333 —4,278 EE sasaue 6 éoubd 2S eeckae oo eookne 405 428 —4,683 —994 1 1 
Ch Det & Can GrTr Apr 57,526 45,177 —7,274 EE scsi > ats asda. seotab 2,318 3 —11,117 . 
July 1 to Apr 30.... 517,227 477.273 Rk “GTi: © ee nkdé = senthh Ad ackgue.! scuhee 23,185 22,653 —3,884 —89,757 60 60 
Cin Sag & Mack... Apr 25,381 15,807 —9,883 —2 ~ecten deem: «« ode  ocawae 1,054 1,036 —10,937 —3,670 
July 1 to Apr 30.... 183,792 151,628 —12,593 re ee ee eee 9,488 10,365 “| 081 —6,038 52 52 
Det GrH & Milw..Apr 133,895 — 106,912 37,968 31,088 184 129 —74 —58 2,727 2,711 166 28,318 
July 1 to Apr 30---- 1,261,047 1,085,737 465.887 337,045 2,719 2,230 Bo —222 27,272 27,115 438.581 309.708 190 190 
Grand Trunk West.Apr — 409,397 _ 306.718 — 114.097 _ 170.890 5,079 4,817 —2,419 —919 29,190 32,000 82,487 — 137,971 , 
July 1 to Apr 30.--- 3,581,875 3,142,874 1,588,001 1,515,385 61,057 56.541 —11,820 —10,333 291,900 320,000 1,284,281 1.185.051 335 335 
Lewiston & Aub__. Apr 2,521 1,538 —594 “ME, scstay is cuca? comet. oles 270 246 —865 —452 
July 1 to Apr 30... 30.111 20.447 —7,615 OE ft odckie 2 cee nd asabn: oscame 2.705 2,462 —10,320 —10,503 5 5 
Michigan Air Line__ Apr 19,082 13.873 —7,318 tein > sea aseeee | «bane 750 736 —8,069 —2,317 
July 1 to Apr 30__-- areas: A SORA wcndae | 2 20cubh Pah wccisd podnae 7,505 7,366 —26,412 -—27.176 105 105 
Pontiac Oxf & Nor_ Apr 20,404 11,448 —2,726 a’ scotia! —ecewiS > esata. éenmee 1,166 861 —3,892 5,457 
July 1 to Apr 30_.-. 141,892 128,920 72,166 GG 3” ossabe 0s. scape ee oc laee.. <cenee 11,666 11,343 60,499 55.013 100 100 
St Clair Tunnel__-_-. Feb 19,561 6.226 3,405 OO, RP eee ee 2,067 2,000 1,338 13,471 
July 1 to Feb 28-.-- 68,019 72,247 118,783 SOO) sestOs.> > Scakea 2) ante. songs 16,540 16,000 102,243 93,496 2 2 
Tol Sag & Musk_-_ Apr 14,232 11.643 —1,796 —:. cotthe ! sodtegd )- saabeg. * wombat 827 S82. —2,.623 1,190 
July 1 to Apr 30_.-- ee se 8 es | Sere) ee 8,272 8,828 —20,062 —47.823 116 116 
US & Canada_-_-__-. Apr 2.768 2,327 574 ee eee ee 256 246 317 2.138 
July 1 to Apr 30_--- 27.635 35,301 ie ch” «ksh > sougth o.esnkay!.  ossiee 2,567 2,464 5,845 —3,808 22 22 
Great Northern---_--- Apr 3.717.743 2.607.828 79.363 1,279,542 92,994 74.801 —663 16,087 263.587 — 184,579 1,215,113 1,111,050 
July 1 to Apr 30_.--. 31,086,893 26,866,967 al’ 612, 524 17,764,191 1,057,792 720,334 226,742 177,675 2.876.911 2,087,341 18,962,355 15,854,525 7.129 €.960 
Farmers Gr & Ship_ Apr 6,427 5,677 920 —: seshie \ scat. aeakea ). soe 684 563 236 —851 
July 1 to Apr 30__-- 63,490 52,064 25,211 Si sockeye aces <C . ace 6,094 5,630 19,116 15,664 66 6 
Minneapoiis West_-. Apr 2,007 1,992 —529 RR ee eee eee 197 115 —726 782 . 
July 1 to Apr 30_--- 26,727 29°331 4,923 Gh 2 ncckbe 3) ccc ee ce ee 1,441 1,407 3,482 3,842 2 2 
Great Southern ----- Mch 2,014 1,291 5,773 ee” site) int sae eee 169 237 5,604 523 
July 1 to Mch 31--.-- 23,152 14,410 45,201 SOME. wenBad 2s catSeec? acetic «xem 1,932 1,424 43,269 24,665 30 30 
Green Bay & West_-_- Apr 33.715 33,824 8,139 R  snetiS . Jee > acecee eee 2,112 3,085 6,026 5,134 
July 1 to Apr 30-.--- 329.768 344,670 181,011 DE eechad). -eeceee. chnas:. (cates 18.721 19,392 162,289 127,281 225 225 
Ahnapee & West-___ Apr 4,736 2,768 2,908 0 a se eee aes 220 160 2,688 4,505 2 
July 1 to Apr 30_.-- 36,696 35,169 42.771 SE wccdek te cocks ft snug ht: wethien 2,110 2,087 40,661 40.767 34 34 
lola & Northern _--_-- Apr 442 490 268 BEC (eskkte: coal ie soak 12 39 255 76 
July 1 to Apr 30_--- 5,694 5,062 986 Lit sence: coe soaks > ena 48 166 937 1,801 4 4 
Kewaun Gr B & W_ Apr 7,930 6.972 5,641 SS. wath. - <ol> (-axedaen - oh eg 451 562 5,190 5,571 
July 1 to Apr 30_--- 73,965 72,359 58.580 Gis sonnan) | she ohne ke | -écbuee 4,335 4,582 54, at 39,917 36 36 
Greenv & Knoxville__ Apr 1,322 1,519 1,001 ea aie ee ae 815 
July 1 to Apr 30_-.-- 16,157 14,537 4,100 OE & . ocdivknt nodkein® «cei. «dee laee:” > ssaeee 2,750 —1,616 21 15 
Gritfin Mag & W.. .-.Mch 2.976 3,946 292 WE, sims ieee  saeeet 35a 25 25 267 —787 
July 1 to Mch 31-_--- 20,557 23,912 eG wwe, occ) “sca eens 225 225 2,350 —6,357 25 25 
Grovet Lufkin & Nor_ Apr 3,665 2.373 1,253 ee. «ces ~ .a < Meceeee en kwadd 150 125 1,103 2.343 ; 
July 1 to Apr 30---- 31,576 8.871 16.712 BT cccuhe-)) ots ateeke. eee) bee 500 16.712 11,217 36 36 
Gulf & Inter-St of T_- Apr 15,751 35.980 0 UO ) ee eee oe 1,150 413 3.461 —20,641 
July 1 to Apr 30---- 203,833 EE OE EE SS we sbee)- enddde th ancien Sead 7,082 , —33,008 —119,.330 70 70 
Gulf & Sabine River_- Apr git 5,589 310 MES cockee =: nee .«aamke «chek ane) =oaee 310 4,526 , 
July 1 to Apr 30_--- 118 45,979 26,140 ee ee ee ee ee 26.140 29,597 27 28 
Gulf & Ship Island_-__ Apr 94,264 — 117,303 74, . wccitee” : ee anne .<-oAe 5,349 6,853 69,404 29.168 
Jay 2-60 Ape oG:.<. Uaioe seve: Dela. AGB neki) wht ceca” jsad 50.915 47,512 520.801 356.185 307 307 
Gulf Line___-------- Mch 12,282 10.203 3,542 SE) ose gee ane, . cabanas 659 470 2,882 3,519 
July 1 to Mch 31---- 82,512 81.757 51,587 SINTER. -<nene! 1 2 fe nR oes kesekaes = «<a 5,934 4,231 45.653 21,564 77 77 
Gulf Texas & West_-- Apr Sao ET :: [iam aed, i <S -otetino isnditete ©? Incaiaxiics scien eer —~L re. «ask 
July 1 to Apr 30---- Sas) aoa MS. 0S ie! 2 sadegel oo oaeeae ome Meme Od tesa ME: 2 saasee STG sane oe 808 
Hampton & Branchv_Mch 817 807 3.058 re ae eee ee 39 27 3,018 2,667 
July 1 to Mch 31---- 9,384 6,857 9,519 WE wnddkes!) acd: =<aes. «sme 351 246 9,167 10,108 26 26 
Hannibal Connecting_ Apr 5,906 3.719 7,068 2 «stuns. <eneee  alkeaets ~~ saaiieg 59 57 7,009 3.775 
July 1 to Apr 30_--- 44.692 38.588 34,830 Tie... <ctauk cceekee  acbeeaee . coe 606 584 34,224 31,409 6 6 
Hayneville & Montg_- Apr 748 482 1 a ee 28 28 —26 274 
July 1 to Apr 30_--- 7,025 6,320 1,967 WS > <nddieg i wheat oneness | éxeiee 286 286 1,681 3,209 9 9 
Hazlehurst & S E ___.Apr 1,374 1,076 869 «kena - ee sae cae 28 10 841 627 
July 1 to Apr 30---- 13,758 12,538 7,833 Tae. setae: sce | oA. ace 223 30 7,609 7,590 24 24 
Helena Parkin & Nor._Mch pc See i!” castle. seéhie sole asigd“'. coke ieee Se eee ee . 
July 1 to Mch 31---- Se: secuns LE ence | ened ether. <aueees sce Ses Eyre: > tenes , gga 
Hillsboro & Nor East_ Apr 1,129 1,692 246 “asthe ite ste ° <a 15 14 230 —566 , 
July 1 to Apr 30__-- 10,243 10,036 3,707 he Ee er came een eet 149 143 3,557 3,205 5 5 
Hocking Valley------ Apr — 330.706 — 255,509 94.554 135.766 9,000 4,436 6,058 1,075 19,252 18,912 81.359 — 117.929 
July 1 to Apr 30_--- 3,882,622 3.394.292 2.334.857 1.618.826 155.797 117.293 87,760 40,974 214,998 196,131 2.207.619 1.463.668 350 347 
Kanawha & Mich_-_Apr 171,745 —_ ‘137,581 23,826 24.038 255 508 38 81 6,754 6.468 17,109 17.651 
July 1 to Apr 30_--. 1,615,451 1.428.020 663.017 367.864 418 923 —171 —60 68,931 66.140 593.914 301.663 175 177 
Hoosac Tun & Wilm_-_ Apr 5,291 3,971 2,135 BE cance! sage? Cem coe 153 154 1,981 1,459 
July 1 to Apr 30_-_-- 39,837 37,797 25,109 Stee) eskbaa! . oceeae. caeeeee’. cians 1,537 1,543 23,572 19,512 25 2 
Hoovershurst & S W-_ Apr 1,340 1,174 —878 Tae. «<shan seer’. eee. Game 46 29 —924 —12 
July 1 to Apr 30_--- 12,275 12,340 11,075 TERRE cncahet. Sees + ake owes 386 227 10,688 11,084 6 6 
Hous & Brazos Valley Apr 1,645 1,565 —466 SOR! aaStiie? sede, <ceehe «denen 81 99 —548 1,860 
July 1 to Apr 30_--- 17,360 19,189 —3,992 WE). <asctel? - se wcceae to wake 737 995 —4,730 —1,158 20 z0 
Hous & Texas Cent__._Mch 359.141 347,964 56.541 BUMS! nnkStns:) ee «cee -<aneee 16,484 19,631 40,056 €8,234 
Sune Gp eee icc. Sipmeeer Geer AiG MSOF ween feta iacebee | someon 133,152 114,535 1,186,428 1.242.614 789 7&9 
Hunters Run&SlateB_ Apr 751 690 169 i:  saahget - ome: eleeer oe) Se. ane 169 89 
July 1 to Apr 30_--- 8,846 7,320 1,625 Bs: cnkbsa Sy «chee ccaghe! - <a 211 219 1,414 3.166 9 9 
Hunt & Bd Top Mtn_- Apr 33,524 25,056 24.715 SEE: wecgan, = tocmiapih Pucatinat + sakttin 2,000 2,000 22,715 21.717 
Sly 2 ae Oe SOc. 5s » See. Bee. ee eee eS eae ene dea. < --paee 20,000 20,000 256,730 ~- 238,237 70 70 
Idaho & Wash Nor_-_- Apr 30.073 23,165 21,889  nckie ace weston. anbeen 3,000 502 18,889 2,005 
July 1 to Apr 30_--- 307,070 183,326 157.194 a aakSha) ang Rebate waoees 15,998 5,029 141,195 32,331 102 52 
Idaho Northern RR_.Mch Oe. Sakauee ) ~ onsScr. eshehnl: eihibbet: <cbebe odie eal Saar —8,103 secegiaas 
July 1 to Mch 31---- ween > Sevcoe OM.) sccebe ci scWGad. | ‘amet! astgko> ~ eaknee bit sane [3.94 - s waaden eee 
Idaho Northern Rwy-_-Mch 4,769 5,901 2,672 22? -tekt . thee?” eo”. Saeed 218 392 2.454 3.323 
July 1 to Mch 31--.-- 45,050 43,709 35,958 See osha | lone eee? | dee 3,516 3,535 32,441 36,039 58 58 
Idaho Southern. - - -- - Mch BS ascnau i cha, «thes «ak whe OS ae Compe eS Eee 
July 1 to Mch 31---- 8. Saag = 21.219 ovahee espiie' = -«eiRhrt a .uaeo- alee Secs 1G! nhs  eiigeeeee 
Illinois Central ----_- Apr 3,648,172 3,149,109 996.334 957,668 35,069 25,935  —3,971 -—3,009 204.238 180.815 788,125 773,843 
July 1 to Apr 30_--- 35, ~ 826 32,681,972 12,652.888 12.375.813 317.420 273,267 —34,821 —26,872 2.150.832 1.868.665 10,467,235 10.480,275 4.550 4,550 
Dunleith & D B’dgeApr 726 1,178 13,910 ee: «s5oe <i > eee) eee 2,500 568 11,410 10, 
July 1 to Apr 30---- 16108 14,263 146,737 eee hee Na Cwakeue’ | wwemne 25,381 25,15 121,355 120.247 1 1 
Indianapolis South. Apr 70.784 59.274 8.599 Meer. <«bbta * coe wee! CS 3,733 2,545 4,865 11,631 
July 1 to Apr 30---- 616,385 609.748 226.441 Tee sche. caeea | nceabe | 3 caees 37,893 24,070 188,548 144.55 179 179 
Omaha B’dg & Ter_ Apr 802 820 11,890 Se. ohare. cage gakuen! Kanne 1,800 2,211 10,090 9,185 
July 1 to Apr 30---- 8,086 7,728 125,251 ROR SS ocean? coer caceces” | Uspaee 9,900 7,611 115,351 107.295 9 9 
St L Bellev & Sou_- Apr 587 323 —587 a! 8 <.9hGe sabe? ~~ Qammeis ’ | stamens 266 184 —854 —507 
July 1 to Apr 30_--- 4,614 Ge Ae GE: ween nada eebaeas > Wekesa 2,111 2,047 —6.725 8,664 13 13 
Yazoo & Miss Vail_ Apr 633,818 653,704 120,908 68.855 19,440 17,431 2,579 2,310 34,930 30.835 88,557 40.331 
July 1 to Apr 30---- 6,418,712 6,791,176 1,992,013 1.569.767 205,170 195,296 25,251 26,559 356,160 330,880 1,661,105 1.265.446 1,370 1.370 
Iilinois Northern __..Mch 16.379 11,631 11,779 Bae. eke. Seder. saws: canbe 630 282 11,149 8.574 
July 1 to Mch 31-_--- 124.792 101,094 67,177 Ghee. = -enhe> “anda cee swear 3,583 6,150 63,593 47,862 5 5 
Illinois Southern _- - -- Mech 27,887 22,479 14,911 ORS: .-t58a: we Gnee.. cube <. Seen 1,500 1,712 13,411 7,845 
July 1 to Mch 31---- 225,992 201,078 50.700 Cot osteo ee sce 12,099 15,412 38,600 54.560 136 136 
lilinois Terminal -__- Apr 8.970 10,808 3,227 Oi eink cobeeer eae?” akeake 332 287 2,894 1,775 
Suly ae Ape O0.... Yaeee : -GLSeR > GREE GAM enna ees toe tae 3,066 2.875 55.726 41.974 18 18 
Illinois Valley Belt_..Mch 1,688 1,967 Se: Sl) wseng), eae sade ~aueelk ~<a 60 246 —696 
July 1 to Mch 31-.-. —-17,212 18.530 BS Ga te ceuatsag ss sae < -gomaal 1 ceed, eben 5 333 4—5,203 2 2 
Indiana Northern_-__--Mch 866 680 1,297 PRS. «eke. . ene WC Sama”. wack 64 51 1,233 1,235 ‘ 
July 1 to Mep 31-_--- 13,296 5,846 2,656 EE wieiteaae”'. . weltEk > awemaeia  S eemeae 580 462 2,075 5,809  .75 75 
Internat & Gt No##h__ Apr 594,305 586.171 58,566 Gee. wacend wee) enekue” - seeuke 20,000 17,000 38,566 50,588 
July aoe Agr e03.:=  Seeeee: 00). 7ee. sete tee waeres  wcamege  Secesc |. Swcded 212,000 208,000 1,172,488 1.251.230 1,159 1,159 
Inter-State_--------- Apr 7,646 7,335 272 el. tithes Gee oeateu saneee 558 352 —286 —800 
July 1 to Apr 30.-.--. 69,971 81,487 5,309 DRS . <suae:'- fame —iscena’.: ackean 4,469 3,522 839 19,414 16 16 
I Central. .-...-.. Apr 224.697 222,279 40,1 SRROE scutes)  xeehedees..«cweple +. <<ake 9,788 7,579 30,380 15,835 , 
FE eit Go See GHEE Cn eikbes Se 780 73982 992.927 498.011 “558 O58 
SOE wkastie ben Apr 15,110 11,992 11,196 Ck. = sche at oka oan || lee 580, 1. 616 797 
Meefuly 1@6-Apr SO.--. 148.852 115083 8.7002 sere | 2222S PSIG I. 5,860 et ears 12°) 2 
d & Millcrk Val_ Apr 5,642 6,503 oS i S/S 3 a 5 ookbhew eikess oumueane 9 —4, ea 
ersuy Mr 80. BS? 1 67.Sek cai. Be? We-rogea WORE Tee esr ote Pt ie = 10.214 4 
For index to roads not appearing in alphabetical: order, bul. given. under some. other system, yi page. 
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RAILWAY EARNINGS 











NAME OF ROAD 


Kala Lake Shore & Ch Feb 
July 1 to Feb 28-..-- 
Kanawha & Mich_... Apr 
July 1 to Apr 30...- 
Kan Glen Jean & E__- Apr 
July 1 to Apr 30-..-- 
iKanona & Prattsb __. Apr 
July 1 to Mch 31...- 

K C Clin & Springf.__ Apr 
July 1 to Apr 30... 
Kansas City South_.. Apr 
July 1 to Apr 30...- 
Arkansas Western. Apr 
July 1 to Apr 30... 
Kansas City Terminal .Mch 
July 1 to Mch 31-_-.-- 
Kansas Southwest_-_.Mch 
July 1 to Mch 31----. 
Keesv AC & L Cham. Apr 
July 1 to Apr 30.-.-.- 
Kelly’s Crk & N W_.. Apr 
July 1 to Apr 30.--- 
Kentucky & Tenn_--- Apr 
July” 1 to Apr 0. urs 
Kentucky Highlands. Apr 
July 1 to Apr 30_-.-. 
Kentucky Midland_-- Apr 
July 1 to Apr 30-.-- 
Kentwood & Eastern. Apr 
July 1 to Apr 30.--- 
Kent wGreensb & S W Apr 
July 1 to Apr 30--.--. 

& Ham B’dge Apr 

July 1 to Apr 30.... 
Keweenaw Central__.Mch 
July 1 toMch 31--.-- 
Kinston & Snow Hill. Apr 
July 1 to Apr 30_-..-. 


Kittaning Run-_----- Apr 
vuly” 1 oe Apr 30...- 
Klamath Lake- -_---- Apr 


July 1 o Apr 30-...- 

La Crosse & SE___-- Apr 
July 1 to Apr 30--.-- 

La Salle & Bureau Co Apr 
July 1 to Apr 30.--- 
-Lacka & Wyo Vall__. Apr 
July 1 to Apr 30---- 

LL Champlain & Mor-.- Apr 
July 1 to Apr 30--..- 

1 Charlies Ry & Nav-_- Apr 
July 1 to Apr 30.--- 
Lake Erie & Western_ Apr 
July 1 to Apr 30... 


Lake Shore & Mich S_ Apr 
July 1 to Apr 30---- 


L —— & Ishpem_ Apr 
‘uly 1 to Apr 30_--- 
Lake Tahoe Ry & Tr_-Mch 
July 1 to Mch 31-.--. 
Lakeside & Marbleh’d Apr 
July 1 to Apr 30---- 
Lancaster & Chester_ Apr 
July 1 to Apr 30--.-- 
anc Oxford & Sou_--Mch 
July 1 to Mch 31---.- 
Laramie H P & Pac-_- Apr 
July 1 to Apr 30.-.- 

Las Vegas & Tonop-_- Apr 
July 1 to Apr 30---- 
Laurel Railway- ----- Apr 
July 1 to Apr 30.-.-- 
Lawndale Ry & Ind-_- Apr 
July i to Apr 30..-- 
Leavenworth & Top-- Apr 
July 1 to Apr 30_--- 
Leetonia _-_....--.-.-- Apr 
July 1 to Apr 30-.--- 

h & Hud River_. Apr 

uly 1 to Apr 6... 

Lehigh & New Eng_-- Apr 
-_4 on ad Apr 30---- 
ae SS alee oo shiek Apr 
uly 1 to. Apr 30---- 
Lester & Ouach Vall_- Apr 
July 1 to Apr 30-.-.-- 
Lexington & Eastern_ Apr 
July 1 to Apr 30---- 
Liberty White- - -- --- Apr 
July 1 to Apr 30_--- 


River h 

July 1 to Mch 31---- 
Ligonier Valley- --.--- Apr 
July 1 to “ise eee 
Lime Rock. --------- Apr 
July 1 to Apr 30---.-. 
Linville River------- Apr 
July 1 to Apr 30-_--- 
Litchfield & Madison. Mch 
July 1 to Mch 31---- 
Little Kanawha --.-.Mch 
July 1 to Mch 31-_--- 
Little River_-_..-.-- Mch 
July 1 to Mch 31.--. 
Little Rk Maum & W. Apr 
July 1 to Apr 30.---. 
Live Oak Per & Gulf. . Apr 
July 1 to Apr 30... 
Livingston & S E___. Apr 
July 1 to Apr 30.--- 
Long Island-_-.------ Apr 
July 1 to Apr 30_--.- 
Lorain & Southern _-. Apr 
July 1 to Apr 30---. 
Loring & Western_..-Mch 
July 1 to Meh 31---- 
Louisiana Railway_-- Apr 
July 1 to Apr 30-.-.-- 
Loulsiana & Arkan--- Apr 
July 1 to Apr 31-.--- 
Leuisiana & N W-_..- Apr 
ta July 1 to Apr ae 
Leuisiana & Pacific..Mch 
fuly 1 to Mch 31---- 


For index to roads not appearing in sal seh order, but given under some other system, see let page. 
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FREIGHT & PASSENGER engl TOTAL EARNINGS 
‘REIGHT PASSE. 


bai & SA Saag TM EXP’S 
Tas. ar mmisyr Tagr'r a om, Year 


MAINTENANCE pe i tho 
incl. Other Revenue Way & Structure 
3 hen —_ Year | Year "Last Year —— — —— “— rns ear Las 
2 2,856 » ook 
298 40,405 22 8,888 3 “a8 
26,587 22,795 33.7 ‘715 46, 
265,064 263,222 2 ‘a be 3ae.ge0 82 sh bee 
467 330 3, 5 
4,730 1,132 35,420 8, 280 6.4 5.009 3,308 
370 403 1,791 887 4 
4,291 4,738 ae 6,547 6.638 $3 1.685 
8.983 7. , 7,24 4, 2.145 4,140 
108,613 of 398 4 sees 62'340 29,094 29,508 
115, 99,120 247 129 K 
175, 1 087,405 464 08 ,907 ot: aeests 
1,438 1,109 921 910 ST enacdas ot Meewne 
16,686 12.796 F 11,722 12,858 54 ll 
soaks < 4,275 1,653 5,117 4,267 
ah 36.728 26,226 50.425 34,113 
985 2,991 2,470 222 266 
11,020 16.544 29,244 3,954 3,604 
842 401 158 12 30 
9,104 1,703 1,853 299 1,268 . 
9 695 103 315 910 
43 2,513 2,282 1,357 20,821 
232 5,140 1,152 733 1,371 1,578 
2,145 454 9,327 9,892 13,239 15,955 
316 ,203 266 392 45 44 
2,563 185 2.588 10,443 346 573 
74 24 1 1 2 34 
361 ‘ 607 1,297 104 288 111 
1,067 6,059 2, 3; 2,690 2.215 
11,122 44,208 28 339 28,049 31,460 480 
319 1,569 1,003 846 220 493 
2,984 34,575 11,326 9,074 5,901 4,184 
obebes 3,702 211 is a is an 
ecckua 48.663 781 RE ey ae 
1,024 3, 901 268 291 
20.464 44, 4.609 7,251 2,292 2,675 
399 2 1,892 1,246 62 121 
3,903 16 8,631 3.131 2,201 1,162 
Ret ee 224 eee 29 
SS 3,892 3,497 133 1,731 
275 1,064 1,167 Cr62 58 
1,513 8.315 9,516 2.147 2,538 
2,928 833 400 161 171 
33,162 7,480 7,622 3,321 600 
ceo 358 BS <* specehlngh ty tea 
ceice. 1,610 Sa heeded? Skee 
38.795 4,222 3.115 6,287 6,696 
413,389 33.546 28.472 63.874 58.819 
87 2.707 1,250 2,850 2.482 
681 16,837 12,487 36,591 23,289 
detbes } 2 
me Ree 7.823 11.8 3.79 5, 
58,793 ; 77,079 72.481 76.881 +341 
701,805 661,446 4.609.437 3,815,252 624.141 ene 811,805 7. 
779,955 — 699,994 3.770.324 3,336:855 619.321 464.485 584.477 552.826 
900,565 7,833,288 40,347,754 34.364, oe 4 823,523 3.954.859 5,981,642 5,234,499 
193 Ts 135 7,846 6.579 
3,048 37: 28. 65.124 57,447 
1 1,001 32 3 159 
21,261 5,331 4,322 2.062 3,690 
109 1,397 454 1,487 388 
1,385 10,513 5,855 9,586 6.612 
1,221 1,284 1,574 414 1,684 
13,126 18.940 21.086 ‘ 8,250 
807 564 704 342 119 
8,904 8.477 8.112 2,269 910 
1,130 234 2,800 867 468 
11,538 3,250 15.060 5,377 3,156 
1,689 3,188 5.188 2.451 2,180 
37,661 35,030 53,965 23,011 629 
271 729 789 655 790 
4,544 6.883 7.142 8,842 7.113 
100 187 181 262 247 
1,687 2.184 2,848 1,901 1,542 
902 9,593 1,946 163 1 
12,051 35,187 38.407 1,685 3,616 
ae Es 716 459 273 171 
ied KPRS 7,341 6.137 2,099 2,656 
3,330 15,811 12,212 9.724 19,604 
36,832 153,066 159.881 127.750 129.605 
825 9,928 13,503 10,301 9,961 
11,093 100,687 118.923 90.475 81,618 
332,577 2.866.980 276.738 275.198 484.731 427.200 
3,549,764 734, 27,380,947 2,993,706 2.878.873 4.864.558 4.919.770 
Goatees ir 130 540 45 504 
3% 3 24, 22 3.828 13,451 3,963 4,257 
7,625 45,150 7 13.359 14,246 ca 9,011 
89,768 374,403 90,948 83.801 66.303 88,801 
1,233 10,914 2,597 4,203 2.107 1,480 
14,449 94,638 . 32,314 1664 12,450 
125 1,868 677 892 289 392 
1,272 13,433 7,008 9,863 2,573 4,472 
1,749 17,507 2,081 1,762 759 3,592 
»487 133,640 17.548 19,518 9,283 8,926 
ike 7,847 859 982 694 529 
eet 68,457 10.883 10,714 7,859 4,503 
194 2.438 646 462 75 51 
2,680 23,408 7,840 6.112 2.761 2,611 719 
apees 29.645 13,925 2,971 2.457 7,976 4,814 
eaean S 7,302 927 31,189 26,468 62,871 »364 
1,225 1389 1,473 727 441 163 
16,250 32,466 17,434 21.651 3,079 2.714 
313 472 352 203 68 
3,241 4,433 5,607 1,732 2,145 
238 5: 152 56 167 
1,788 2,871 681 2.724 2,218 
1,716 2,159 1,142 1,816 1,737 
o 16,859 »330 1696 17.284 
141 266 223 10 82 
1,439 5,265 2.027 3.369 2,428 
440,226 103.821 91,879 112,289 107.942 
4,695,449 1 837.627 6,648 1,043,372 1,033,865 
ees 899 276 586 140 534 
ichane 8,046 2,065 3,786 1,921 1,886 
osenne 8,902 1,374 2,399 714 1,073 
ocwes 66,750 8.663 19,829 8.103 11,881 
eee ee 8,379 1,045 1,649 883 1,504 
cas 65,684 9,189 16.178 14.893 12,720 
13,421 104.030 12,910 13.815 14,369 15,527 
141,052 995.408 161,100 »482 174,157 1295 
4,179 24,637 6,123 5,926 3,928 4,301 
1372 246.706 64.787 54,378 , 37,064 
48 18,292 1,544 1,750 Cr648 1,634 
392 15.463 20,044 10,120 0,755 
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RAILWAY EARNINGS 15 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXLS FINAL NET MILES 
incl. General E. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD wig | Year Last Year This Year Last Year This Year Last ¥ Year This Year Last Year Year Year Year Year This Last 
z x $ cs $ $ $ $ + $ Year Year 
Kala Lake Shore & Ch Feb 172 % 18 — ae “Re segues adden eshess “scape —17S —L? 
July 1 to Feb 28---- ur 3,931 3 eacdke oodaue ee “te ’ a 4 , 54 54 
Kanawha & Mich....Apr 171,745 23; 24 255 . 7 17,1 651 
July 1 to Apr 30_.-. 1,615,451 JS Petit 367; 418 8 it 8 68,931 66,140 593,914 Pikes 175 64177 
Kan Glen Jean & E_-. Apr 2.343 SMe. aia 0 eM te Sea 150 82 
July 1 to Apr 30---- 23,691 15. i 11,729 6909 seceee  Usgeee wees > Guana 1,507 826 10.58 eit 8 8 
Kanona & Prattsb ... Apr 2. 1,221 — Be ate. ekaame Gale Reladie® oc) aaaaemes =~ 591 
July 1 to Mch 31... 14, 5,593 pS Se. “asaees Sadees. Saelee.  Séeden x. a = sae 11 11 
KC Clin & § «qe 21, 582 6, a. .Jates .. senna. Geen.» mage A - 3,584 s 
July 1 ou He aes 2a si8 oe 94 S60 “alana ~ cevtue®” Uéeene “cones 23, 17 71,344 46.059 154 154 
Kansas City South... Apr 740 461, 295 an. ‘éedies...-semetc: shinies ~ ssdnee 29 +344 — 266,442 
July 1 to Apr 30-..-- 5. oeeds Ppt 2.724: PY: ¥-< sasuee. ©sudges  aptage. < Sseaee 269, 591 a 2.see one 827° 827 
Arkansas Western. Apr 2 4 1, a  eyunnh!.”- cemeecoy Seen: kee 
yuly 1 to Apr 30... =e oe ae 2 ee ee te oar 6. 20 4 198 $232 
Kansas City Terminal.Mch 26.215 21,539 5,043 DE «cobs... sets; -aee > oceans . d i 
Suly Lto Meh 31... 252,768 eee eee a Te 86 —10.531 7 10 10 
Kan South t...Mch 291 4,919 a ees eee ee —982 —1,294. 
Tuy ltoMen ai = 4iaas 8. aa yee ie. eer See 5400 6850 —927 60 60 
K AC &LCham_Apr 1, _ Bs teewae’ > eels ~ fee eae 152 67 —194 1 
ma * 1 to Apr 30. o i Rt 12.988 Pr 453 ee a ee a pd 2,953 238 5 5 
Kelly's Crk & N W_.. Apr 1,921 1,802 —4 OD -. eddie <A. tpi a allan —574 —_ 
July 1 to Apr 30. =—«13'349« 32.404 ee oe OR aS 10 105 4 LSS 
Kentucky & Tenn... . Apr 4,298 4,082 3.768 ee,» sagas. Slee Aaeden  ” “habece 3.748 1, 
ead... aa ee eee Cee See 200 4 B70 83H 100 
Kentucky Highlands_A 1,195 1,183 2.304 SE «- welgia:. whine, (eee, CORR 17 2.287 
Teena... uae ee wae: 6 Si) CMBR See Sie 170 1% «fee SC 
Kentucky Midland_.. Apr 215 281 —133 Se: sadksa..” ae, Sidgee, “ego gs paeataaee —135 —256 
July 1 to Apr 30_-_--. 3,913 FS le, eee CC OM eS eee” ee Pe so, zs —2,.455 —1,244 i + 
Kentwood & Eastern. Apr 10,127 10 9, Rae. swat Ts seas eee tee 5 2 844 a 
July 1 to Apr 30... tse as Ge cccacs cape hagas” heeae 1 Lay 67.39 Pest 51 Sil 
KentwG b & SW Apr 2.927 2,192 4, Se? Sadhad: >see See. * Seba 1 
July 1 to Apr 30.... 29,866 922s, oe 2 See eee ee 330 oi 69 4 14 
Keokuk & Ham B’dge Apr 1,437 747 2.464 Re i Meldes.. danees. y Sain, - ..emees 2,114 2, 
July 1 to Apr 0... ie 10,467 9,837 28.488 Geet wekass “weeds “Seaeew «© eS 3.500 3.500 24,988 35,5. 2 2 
Keweenaw Central _..Mch 3.202 3,958 —1,109 a. «atte... wedee ii soieke:,” > aaa 86 6 -—1.19 917 
July 1 to Mch Baséecs 32,939 37,548 —1,064 7.187 ee ee 841 7. a 6.741 46 46 
Kinston & Snow Hill. Apr 3,168 3,182 —1,233 “i. scisap | «pie. aes), ae 1 1, —l 
July 1 to Apt SOs... 21,002 17.133 —4,085 “ee asses sateen” seaee* cheese 0 186 —4,476 1 14 14 
Kittaning Run----.- Apr 645 799 —l t ssakes ewe” “eetaee * “eedeaZ eee —161 —4 
July 1 to Apr $0... 10811 10.378 —2 ome?’ “S35 * TERRY. <Cuseae ~ “cease os ae a eg 
th Lake. -_-..-- Apr 1,468 1,923 —701 Ol: > seetss. 7) seen) suede '“~baeeds 112 112 —814 
aaly 1 te Apr 30... -- 18.630 23.357 —143 —5,354 ee ee ee 1,125 1,125 —\; 64s 24 24 
La Crosse & S E_....Apr 3.742 3.223 2, nD ... esdees., <nn. epee <a 314 317 1,916 1-408 
July 1 to Apr 30... 39,855 38.734 20, Se: waded. Seba” Eueae  eaae “2 3,170 ah 19,01 40 40 
La Salle & Bureau Co_ Apr 1,095 929 a: “Se.  sséhae , celgbitdaseeeba, ~> shite 
July 1 to Apt BOsece 9.837 8.998 6,538 rise onteus' ~~ sukgae > eeneas” ~ seal i 617 5,921 6508 6 6 
Lacka & Ww Vall_.- Apr +292 27-665 1 * 14 177 26 —76 —l eeeess 8 8 senses 16, 866 14, 
July 1 44 Apr 30.._- 281,692 267.176 198-44t 190, 1,076 1,017 -—1.789 -—1,540 8,668 6.797 181.982 181, 22 22 
plain & Mor.- Apr 12,557 8.615 7.776 a... ensseds > sake’) edkees “Oogneaks 450 8 7,326 ae 
July 1 to Apr 30---- 134.390 85,027 83.551 GE ewsecs ~~ eRe + ence > ae 4,500 4 79,051 7 7 
L Charlies Ry & Nav_- Apr 2.698 5.497 “—.. «cites | “ae. diane same) tee: eee 
July 1 to Apr 30---- 29.282 29,824 (288 aa sohgee waver sindaes oveaeu ie wake aie arty 20 20 
Lake Erie & Western. Apr +328 7 ee .. ssakae °°) Shel, ope Obes * 17, 549 
July 1 to Agr 30...- 3aner Py ks 1,316 errr eee aaa ee 183.445 178,252 1,133,413 Saeco 886 886 
Lake Shore & Mich S_Apr 2.809.177 2.265 147 1,071, 44,113 25.749 —5.668 —8.139 135.000 125,000 820.473 48 
July 1 to Apr 30.-_-. 25,479,098 21.633, per 655 12.730. 420.937 274,814 57.726 —35,047 1.248.905 1.273.646 13,562,024 11, 1,662 1,511 
L Superior & Ishpem_ Apr 19,417 12,  caakan if SoMa.) hese. seen 2 1 = Pa —j 
July 1 to Apr 30_.-- 172.527 136.577 my —32,546 "ie wabtihait «ans > ad i 3b 86 24 27 
Lake T: hoe R &T .-M h 1,696 1,282 —1,628 —1,286 5 ae 
Prades tT Raney cy BT SN st a +) aCe 
Lakeside & Marblieh’d Apr 6.055 3.196 9.797 Sant: ;  eessas Ce eee. eens 410 ay 7,916 
July 1 to Apr 30---- 53.753 40.374 81,853 yey Sescce Subsea Sidiewe “akege = * 7 reste yo 6 6 
Lancaster & Chester. Apr 4,196 5,365 2. Ree 2utbes.. aadeghty bametee te eke 55 683 
July 1 to Aor 30. ... 43,968 55.755 os a ae suse > eek Vemenae waite 1.804 1,584 23,977 12,289 28 28 
Lanc Oxford & Sou_.-Mch 2,166 2,033 —94 eee oe ee a et 79 —186 —114 
July 1 to Mch 31---- 22,240 21,081 879 Bees tances Gupeee.  sauas’, ~~ ‘cemene 719 55 2,017 23 28 
Laramie H P & Pac_- Apr 3.140 5,120 NE. Shan) epee | peieameenc sauna 225 150 92 —3,237 
July 1 to Apr 30---- 27,707 34,926 a See wueens See ae caebn  dumane 1,800 1,083 15.581 —8,385 54 39 
La Vi & Tonop- - Apr 14,953 22; —7,015 ------ — —229 2,201 3,564 —9,223 —2, 
‘“ July 1 to Apr 30__-_- 176.864 ain —34,252 23, F 1,256 607 902 —385 26,125 37,940 —59.475 is ie 196 196 
Laurel Railway- ----- Apr 3,300 3,940 3,700 one mnace ~ ¢enesa enanee,.” mapeien 120 87 3,579 2.771 
July 1 to Apr 30---- 39,341 35,827 Seen ED magee~ ageaa - sumeen, eoeaae 971 873 21,144 133 18 18 
Lawndale Ry & Ind-_- Apr 885 ee. Me" <ahene = Eee. 1 eehoke cyanea’ 20 20 718 345 
Tee ane ee a a oo ee 200 2042 3.l0séidiehOoatisa 
Leavenworth & Top-_- Apr 12,547 4,056 105 : . cadmwo.:) (Ae A aie pammmeed 525 465 630 81 
July 1 to Apr 30---- 60.096 Cur tse ee econ eakaee “dee Peace 5,500 3,605 —19,807 —19.884 56 56 
et ey ae Apr 2,081 1,257 430 a. sasha | “adie mesteae ageaas sp «ees 380 —204 
July 1 to Apr 30---- 19.117 15.978 ee? sacs; Wee watage > teas 188 1032 —333 23 2 
Lehigh & Hud River_-. Apr 71,043 73.302 66,597 SE. sudaek << dees ne eee. alkeee 2, 2.500 +847 53,915 
July 1 to Apr 30--.-- 7aoen Vamenta * ee cnn nee ge Sage Sagan 7 25,000 420,768 502 96 96 
Lehigh & New Eng .-. Apr 47,995 46,601 46,527 DE: sntine. SS, << aie r 45,477 : 
fuy 1 to AD 30.--- 430.611 411.568 4 204.969 wore satis ‘saan “a 57900 8,800 276,325 196463 169 169 
Lehi Valley ited Apr 1,804, 124 1 638,371 1,502,011 1,228 ; 123, . m=" GO». > a 94,600 94, 1 380, “ 1,1 ’ 1 
fay 1 to Apr 30---- 17,978,974 17,337,738 11.755.716 10:04 eB 1,637,498 1.474.850 -—56.009 —90,629 946,000 910.00 10,753,706 9, Bo 1 1,441 1,446 
Lester & Ouach Vall_. Apr 897 2,351 380 i ostenn° See se. Cee. sapigapls a a 384 
July 1 to Apr 30---- 16.367 29,547 Tae Tswana eupean” ) 6kBEES leases 7.114 —7,648 22 20 
Lexington & Eastern. Apr 30.303 35.341 14 7,075 —_— es aaa 1,000 1,700 13,851 5,375 
July 1 to Apr 30_--- 267.001 279.185 107, 60.447 263 186 261 56 10,000 17,000 663 43,504 93 93 
Liberty White--. ---- Apr 8.433 8.535 2, “: adenee > CU.,.: eannen  ~“acouee 185 180 2,295 1.1 
July 1 to Apr 30_--- 78.719 75.221 15,918 ae cosas eae aes > eee 1,885 1,959 14,033 1,801 33 33 
g River.-..---- ch 1,781 2.440 oe Ee ae ee Bs 33 52 173 
July 1 toMch @1---. 18,339 25.650 —4, MD scncue” ntDa° 'wdeaee aaa 299 5.212 4.284 32 32 
Ligonier Valley------ Apr 6.165 8.614 11,341 San: acaens. = Gebes cmatae s:. -e 342 266 10,998 1,142 
July 1 to "abe 30--.-- 767 63.759 70,872 Mn Sehcee “gees” Saauee “capes 2,987 1,675 885 387 16 16 
ime Rock. ---.------ Apr 3,509 3,608 4,337 BET. <ennes .-. adeeet seeeey . oamembe 259 259 4,078 4 
July 1 to Apr 30-.--- 36,839 33.773 31,618 eee weet “Se hae” eae 2,595 2,595 29,022 31, 6 6 
Linville River--.--.-- Apr 1, 1,035 1,185 Sn: gessea “Gee, \weeebe”  ‘edoben 40 58 1,145 1,220 
July 1 to Apr 30---- 15 10,035 7.577 TH ‘Senaee’* Shee Banees - | Babee 400 588 7.177 7.217 12 12 
Litchfield & Madison. Mch 17,153 11,496 12,491 nn: mtignde. Cine. Smead. anne’ 1,800 900 10,691 1,528 
July 1 toMch 31---- 141,807 123,319 65.495 Gee eceeee SRS ee ace 10,800 8,100 5695 oo ee ee 
Little Kanawha--...Mch 4,010 3-210 —1,100 ae. piace -' ke? 1 weeees - eekwes 291 316 —1,392 —137 
July 1 to Mech | es 495 44, —6,213 —12,071 Oe rr 2,625 2,845 838 —14,916 30 30 
Little River_._-.-...-- Mch 1,959 2,024 222 a cameae > Selb: one.  witeea a 59 59 162 —§ll 
July 1 to Mch 31-.--- 18,576 22,082 a ee > nekpes. Sekeee oo Babess - elkeee 538 538 —470 —5,383 8 S 
Little Rk Maum & W_ Apr 2,079 1,226 3,582 Sent. Shee | sade,  aaitabe 50 8 3,532 2.777 
July 1 to Apr Wnwe 17.673 12,244 21,175 23,842 ee 500 83 20,675 23,759 16 ll 
Live Oak Per & Gulf__ Apr 6.911 5, 656 251 chee: teen: fee: > nome 600 600 3,056 1) 
July 1 to Apr 30---- 230 «63. ee: ee eckgee | RR eS enka 6,000 6,000 24,168 13, 66 (O66 
Livingston & S E-.-- Apr 1,617 1,346 470 ES, penne s:.x RMEse r,s Meee * abies 20 27 450 710 
July 1 to Apr30-.-. 18,733 16.838 149 2.067 ae = ae pes 244 271 —95 6 el 
Li nc cade Apr 587,752 529,352 176, 403 153,141 . . 5 . 46,272 33,232 ’ 194,376 166,181 
omwuly 1 to Apr 30---. 5.510.589 5.254.518 2, 080-818 1,398,512 1.544.269 Bel GAL 174 708688 SaNGB4 «SSR AbOIEED LPOBEBE 300 301 
Lorain & Southern _-- Apr 986 1,639 WT. pauaee Reine yy Bhkane adeaes 32 34 —625 —T774 
July 1 to Apr sans 8.706 9,951 5386 —1,905 es 323 342 —5,683 —2,247 0.86 0.86 
Loring & Western_--Mch 3,195 5,106 6,108 ,”° clgdiaater <> henna wea °° eau 49 40 6,059 3,755 
July 1 to Mch 31---- 29,009 44,617 897 Se: Shee eee) Sahehe” ~ Séhewa 399 313 30,497 21,819 13 18 
Louisiana Railway _-- Apr 6,620 4,896 2,782 a: scanee? We beens. ade 77 50 2,704 3,432 
July 1 to Apr 30---. 57,959 47,087 -23,575 ey onthe: GREE aetna 569 433 «23.00 «=s«18.164 tsi 
Louisiana & Arkan_-_ Apr 63,102 60,957 59,054 SF Bar. nieess, . Suan 2511 1,993 56.543 41,079 
July 1 to Apr 31---- 672,802 a eee “nn: “sipeen Saeeee " < ebetes — “Meckeees 21,319 15.806 400,018 296 255 225 
Louisiana & N W.-.-- Apr 22,118 20,985 —94 3,652 Se ar 675 675 —769 -977 
July 1 to Apr ase = ere pe ey ashes eeheee Sebaee Repent on 6.375 43,730 45,887 121 121 
Louisiana & Pacific._M 8,9 ae eee woke peaks aaees. | deka 7 29 = «14,719 910 
July 1 to Mch nso 91,296 90,273 61,679 ADMD. sshwae diteoe . Sannts  eenene 560 267 119 48.309 70 26 
or % 


index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP’S 
FREIGHT ASSE. Other 








‘NGER incl. Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
NAME OF ROAD ue ches an’ Year —o m. Year sos “wand —, Year “er — This Year ow “er LastY’r This Year Last Year 
$ 

Louisiana Central. ...Mch 13, 8,881 4 18 20,949 16,816 5,633 7,482 3,658 3,011 4,24 4,317 
July 1 to Mch 31-.-- 109, of 8 62 26 ae aan on a 56.617 24,955 23,348 3,880 Pat 3h'408 31 y 

La Ry & Nav Co.._-- Apr 96.664 84, 16,739 12,027 1 F 21,109 12,236 14,950 5, A 481 , 
July 1 to Apr 30.... 887,159 78/98 157,851 110,273 11e 8a? 930,895 223,865 240.163 129,715 126,303 49340. ons 408. ra 
Louisiana Southern..Mch 3,544 3.523 1,675 1,338 5,735 5,156 1,980 1,022 ST ‘cdhcse whines 2,004 1,978 
July 1 to Mch 31-..-. 52,425 45.826 12,634 12,231 67.797 asan 16,909 16,573 13,284 be 22,328 21,044 

Louisville & Nashv...Apr 3,202,507 2,592,007 882,294 765.166 4.394.263 836,195 3 oe 798.112 654.141 104.635 85, 1,384, 1,187, 
July 1 to Apr 30_..- 32,011,897 27.414.576 8,966,848 8,432,624 43,671,251 38. $8. ‘33 5,991,965 4 6,994,636 6.727.456 927,029 Pee eR 1 "De Se 

Lou Henderson & St LApr 58,251 50,035 31,630 27,200 95,877 84,200 25,177 a. 9,624 8.315 3,854 r x A 
July 1 to Apr 30--.-. 599,048 490.781 333,094 313,261 992.443 854.317 225.476 177,847 85,511 79.899 37,933 grid ees oe ne 
Lou New Alb & Cory. Apr 1,175 1,098 779 677 2,131 1,943 221 SEEN: Heton as “Mimenn'teiicee  waenbhie 345 7 
July 1 to Apr 30..-. 10,912 10,956 8,569 7,944 21,096 20,456 2,114 2,258 30 Re wuniee “scam 4,039 3.54 
Lowv & Beaver Riv_-.Mch 2,319 1,591 1,063 814 3,973 2.769 878 341 308 eee 21 926 892 
July 1 to Mch 31---.. 15,176 11,386 8,600 8,645 27,626 23,181 4,693 3,206 2,198 3,938 39 72 8,488 8,387 

Macon & Birmingham Apr 6.043 6.867 2,935 2,5: 605 10.002 3,629 3,227 2,357 1,650 859 . 4, 
July 1 to Apr 30--.-- 84.838 82.067 37,519 32,277 128.761 red 29, 28,662 16.267 14,355 9,005 8.860 Pe 46,150 
Macon Dublin & Sav_ Apr 26,246 16.597 8.485 6 36.198 , 3.457 2.758 4,958 3,838 4,537 2.175 12,560 10,156 
July 1 to Apr 30_--. 251,823 200,293 97.870 76.556 365.985 290.183 40.438 44.683 40,396 34,180 26,036 18,629 112,107 593 
Madison Southern_.-Mch nae) owebmel oaveus C Bae De ane nals: nkkeeetn? accuse Soft LM -uaicas IR) tunes 
July 1 to Mch 31--.-. nS Gaal. ‘acbdlies.- sonpee SATU adatune FS yo y- s.ccaus 3,873 airs bl 

Maine Central _------ Apr 442,908 409.723 210,245 191,693 697.894 647.824 100,699 85.198 108.319 97,955 9,538 8.409 241.766 , 
July 1 to Apr 30... 4,525,152 4,129,024 2,432,805 4,304,968 7.401.425 6,892,516 1.038.846 990.495 1.060.773 977.335 76,224 73,439 2.501.446 2,512,410 
Malvern & Freeo Val_ Apr 4,425 >: ‘cages’: . «uaa 4,689 5,185 194 323 2,051 SR ‘'niracee.” iinet 1,333 926 
July 1 to Apr 30_--. 31,486 > woes.” (tenon 34,125 36,778 3,932 3,761 13.792 pT a epee 7,533 7,679 
Manchester & Oneida_Mch 1,328 1,029 786 692 2,310 1,870 477 670 37 80 84 110 1,089 696 
July 1 to Mch 31-..-- 9,528 8,848 5,955 6,269 17,002 16,617 2,163 2,179 562 495 870 988 7,292 6,831 
Manistee & Gr Rap_-- Apr 5,481 5,665 391 421 5,772 6.218 1,724 1,593 1,558 1,329 109 235 2.478 2.561 
July 1 to Apr 30_.-- 60.756 56.819 4,502 4,920 65,598 63.723 18,108 13,557 18.222 14,340 1,469 1,931 28,738 27.098 
Manistee & N East_-- Apr 35,247 29,033 6,640 6,123 43,867 37,090 10.874 7,118 5,967 6,503 810 563 13.714 11,194 
July 1 to Apr 30..-- 293,828 278,359 71,916 69,086 ae as on 48.809 55,404 55.505 7,628 5,744 134,025 112,387 
Manistique----_------ Apr 2,582 2.231 693 697 ’ , 71 723 674 TE iieka eadudte 2.017 1,256 
July 1 1 to Apr 30.--- 22.404 27,679 7,068 7,920 8h yr 925 9,155 6,829 DE beteks  <nannal 24,271 21,655 
Manistique & L Sup-_- Apr 2.435 2,679 585 591 4, 41 1,056 1,215 532 1,224 14 1 2.011 2.175 
Aus 1 to Apra0... 42.308 53904 6.37 6012 64125 61.348 10.999 955600 4.507 11:18 398 1.031 21.980 23.058 
Manitou & Pike’s Pk_ Apr 21 31 cr 60 31 343 211 1,069 RR Weiecss  scukeus 199 191 
July 1 to Apr 30_.-- 396 386 111.840 88.944 116,579 93,472 7,214 5,070 10,645 DG adls wk. sonnel 18,514 17,142 
Mansfield Ry & T Apr 1.740 1,852 nese 1,839 1,852 212 21 Oe 124 706 654 
uly lo Apr30.... 18589 14.544 — .s 19581 14544 5.326 1609 692 417 22... 166 7,733 ~—S«5 366 
Manufacturers’ Junc_ Apr ny. ste seusen’ soak 8,988 4,862 1,2 1,183 679 511 102 3 4,841 1,876 
yc -) ee RY lice amen 65.607 40.011 ‘15.818 8.389 «8.409 «4821S a242si«iasi<“‘iéi SCC; 197 
Ck eeee.  oasane 15.807 27.731 1,441 727 2.613 2,631 152 115 3,507 4,607 
ee ee ee, SI 168.557 104.005 11.656 8.643 24.037 5.138 1658 2 32.383 30.998 
Marin Tomah & W.-- Apr 5,167 2.317 363 5,586 2.770 2.237 413 343 108 68 2.165 1,159 
July 1 to Apr 30--.-- 35,620 26,309 3.473 3,092 39,741 30,141 11,744 7.248 5.949 3,882 849 804 14,779 10,138 
Marion & Rye Valley. Apr 6,513 4,332 257 190 7.148 4,856 1,841 ee 1,513 1,464 
July 1 to Apr 30_-.-- 48,793 45,841 2.960 2,289 55.376 51,535 8,034 8.379 13,576 GU Chekeak  sacadu 14,452 13,528 
Marquette & S E_---- Apr 13.428 6,105 1,994 1,826 17.078 8,967 4,561 2,237 176 78 4,248 2.945 

July 1 to Apr 30.--. 132,122 87.135 24,956 22,833 172,908 123,124 21,847 28.553 26.266 27,556 986 846 44,067 3. 
Marshall & East Tex._Mch 14,386 9.734 4,034 1,611 17,270 11,798 3,894 2,003 135 1,246 151 165 5,181 3,981 
July 1 to Mch 31---- 119,094. «<<... Se kenny aa sis seas Fi yee es 16.9 éecnss BEG cncnttd EE 6c wenae 
Maryland & Penna_--. Apr 24, 23.337 9, 9, 081 37.490 4,891 4,484 3,792 3.721 773 598 12,886 12.797 
July 1 to Apr 30-_.-- 185,143 165.384 108,071 102.749 342,812 314,484 53.577 41.445 38.713 37.016 5,869 4,550 116,934 114,251 
Maryland Electric_-_-- Apr 3,312 3.459 13,422 9,839 7,883 14,301 iy 3, 2.419 3.440 404 416 8.828 9,225 
July 1 to Apr 30_--- 34,092 34,067 y 79,099 164.317 A 29, 35,81 +140 = 27,531 3,947 3, 86.195 78,865 
Mattoon Ry_--_------ Apr 2,668 2.749 26 273 2,996 3,103 371 345 172 Spain waceats 1,399 1,273 
July 1 to Apr 30_---. 22,767 25,850 2,573 2.641 26,173 . 3.173 3,644 1,663 DE actu enwaed 12,287 11,800 
McCloud River------ Apr 49,881 37.508 2.424 1,724 52,823 852 36.361 5,058 5.049 4,898 ae swish 11,120 8,122 
July 1 to Apr 30__-- 334.836 236,003 R 12,345 357,172 252,570 78.252 56.165 53.501 47.948 228 193 90,525 72.534 
Mem Paris & Gulf- oce Apr 10,944 5,639 1,614 1,077 12,549 6.903 1,278 2,637 819 281 1 4,965 1,682 
July 1 to Apr 30_---. 98,174 50,640 20.487 10.975 123,468 63,191 14,865 10,152 18,319 11,136 2,297 2,160 40,006 18,299 
Michigan Central__..Apr 1,587,747 1.503.325 oa2-876 474,292 2,378,802 2.190.467 320.395 060 _ 298.273 _ 316.627 529 63 921.627 840,497 
July 1 to Apr 30_--- 16,050,110 14,085.563 5.743.661 5.174.473 24.064.817 21.139,.577 2,965,905 2.479.015 3,123,600 2.998.058 674.912 599.059 8,942,362 8.196.695 
Midland Valley------ Apr 85,345 67,884 28,842 21,115 119,489 94,402 19,404 16.713 19,344 18.490 2,1 1,778 32.727 28,996 
July 1 to Apr 30---.-. 845,395 548.564 277,281 219,946 1,180,495 816.639 185,988 216.422 183.210 19.476 17,690 327.475 272,760 
Mineral Pt & North..Mch 8,015 4,326 677 737 8,907 5,276 534 3 507 602 79 _ 2,477 2,305 
July 1 to Mch 31_--- 53.710 47,464 6,086 6,125 62.032 56,321 7,825 8.713 8,900 5,581 845 577 22,146 25,253 
Minneapolis & StL...Apr 297,608 — 205,530 79,006 1234 402.417 302,347 60.420 70,495 54,931 53.260 10,637 10,556 172,218 123.587 
July 1 to Apr 30_--- 2,853,353 2.369.813 1.002.712 892,924 4.126.543 3,512,650 437,929 687 484, 479,062 d 100,772 1,637,373 1.300.211 
MinneapolisEastern-- Apr os ------ eee eee ene ee 2,503 4.770 175 269 219 Pe cdi. samios 1,039 1,424 
July 1 to Apr Pits; “acsceae . -sagae>c sa asta 52,299 46.047 2,712 27.875 ’ 2 451 esescs 3 coccce 16,902 14,024 
Minn Red L & Manit_ Apr 2,155 2,262 1,008 943 3,422 3,425 996 341 717 405 . apne eee 865 937 
July 1 to Apr 30-.-- 19,193 21,482 11,523 11,027 33,349 34,863 3,975 3,050 4,228 4,612 12 53 9,505 10.747 

Minn St P & SSM_--Apr 740,829 631.811 261,101 239,535 1,070,988 931,313 125.085 104.154 134,373 628 18,271 18, 

July 1 to Apr 30_--- 8,961.276 7.237.592 2.946.414 2,450,833 12,580,381 10. ret 010 1.098.676 1, 395 1,293,002 1.141.180 . 190.575 3,610,351 3,161,610 
Wisconsin Central. Apr 631,381 455.613 126.712 119,215 806.587 92.578 97.737 102.412 17.766 19,834 — 299.737 216.757 
July 1 to Apr 30--.- 5,626,899 4.571.024 1,243,824 1.266.214 7.280.518 Gaara 881.673 641.104 964.889 829,470 217.651 238.918 2.536.904 2,282,944 
Miss Arkan & West--Mch 475 Saekok |: mami’ 475 607 Tea 177 ae re 397 13 
July 1 to Mch 31_-_-- 2,823 Me tastak  . sameder 2,823 4,573 2.691 4,869 4,198 i. 45 eases 3.788 4,110 
Mississippi Central___ Apr 52.454 36.626 13,841 13.900 73.490 58,226 12,290 1 2 11,468 885 967 180 14,041 
July 1 to Apr 30---- 463.084 352.463 155,146 126,195 704.216 541,884 115.199 74.184 114,592 822 11,016 8.640 157,344 135.602 
Mississippi Eastern_- Apr 8,112 7.110 158 137 8,276 7,253 1,607 862 615 $ 25 25 1,179 1,473 
July 1 to Apr 30..-- 67,200 59.213 2,037 1,608 69,259 60,927 18,309 9,509 7.426 7 275 100 14, 13,629 
Miss Hill City & W_-. Apr Es an: semen Lavo... ssiaee Ra BE *tcebnn) > mgkhiaw sedition Aa .; whebow 
July 1 to Apr 30---- Gas.  «iieee ss... wane IG:GR0 :- *.seees D3 whhaaw Bee.  ésesen S  weduas Me. 1 hank 
Miss R & Bonne Ter_- Apr 56.482 42.854 8,319 6,317 69.868 54,618 9.747 6.176 13.618 11,420 806 810 22.690 20,132 
July 1 to Apr 30_--- 556.823 451,837 87.732 66.535 701.520 573,544 75,455 64.922 93.364 97.423 8,348 7.361 233,258 202.063 
Mo & Ill B’dge & Belt Apr 2,859 2.545 235 181 3,132 2,726 307 304 377 Sees 2 844 811 
July 1 to Apr 30_--- 37.863 33.795 2,322 1,870 40.710 35.695 4,067 1,953 1.849 1,449 7 27 8.644 8.115 
Missouri & Louisiana_ Apr 6.846 12,000 341 547 7,226 12,586 1,158 1,941 1,344 RO er ee 1,916 4,321 
July 1 to Apr 30.--. 116,402 137.369 4,385 4,127 121,168 141,816 15.448 16.599 17.257 26.952 ...... -..-.- 51,166 60,453 
Missouri & Nor Ark..Apr 39.938 32,577 —Ss—_20,817 14.436 66.425 49,890 21.475 18.875° 10.741 8.064 1.358 1.579 28.780 19,461 
July 1 to Apr 30_--- 425,033 231,767 209,700 125,945 681,051 poe 207.376 137.830 95.053 Big a 15.445 11,415 251,551 147,136 
Missouri Kan & Tex.. Apr 1.403.043 1.338.598 596.803 516.913 2,233,637 2,001. 401.373 237.077 273.378 53.804 50,725 971.266 — 809.753 
July 1 to Apr 30_--- 14,791,683 14.531.353 6.433.354 5.860.681 22,689,205 21.619. By 3.385.129 2.901.186 2.797.620 3, be. 189 556.445 486.323 8.465.209 7,994,511 
Missouri Okla & Gulf_Mch 28,079 9,772 10,693 5,339 40.187 16,041 7,153 5,745 5,346 4,234 2,387 898 17,542 9,961 
July 1 to Mch 31_--- 204,502 108,585 75,972 37.784 290,584 152,974 57,585 30,987 41,521 29.917 13.715 4,619 108,490 71,655 
Mo Pac Railway -- --- ee © RS waseun SGOMER -  sandee SS  connke SOB ARIES. occces G3.250 -.....- SOG. padies 
July 1 to Apr 30..-- 15,946,090 = ------ 8 Sl aa ie ye. am Rs 5 * SAL + - sxe RYE |. ae aie 8.807.004. -..... 
St L Iron Mt & Sou_Apr 1,565,421 1.311.430 449,686 378,337 2.201.796 1.859.370 363.045 272.882 323,374 311.155 61,015 49,530 750,082 610.988 
July 1 to Apr 30.--- 16,223,155 14,117,653 4,498,503 3,797,580 22,488,460 19,573,638 3.326.475 2.773.561 3.105.593 2.709.648 563,416 443,973 7.031.927 6.481.951 
Total Company-- Apr 3,082,832  ------ ae... .5- Ce eer 712.810 ...... 651.465 ..---- oe ener FS eae 
July 1 to Apr 30_--- 32,169,245 ------ 8.469.618 -~.---- 44,484,887  ___--- GGT AES ncnccs 6,446.98 « -aco--- 141.620 ..--.+ 1S.8a5961  ~..... 
Arkansas Central__Mch 3,318 4,039 2,373 1,836 6,181 6,374 2,116 1,882 1,105 878 66 34 2.856 2.299 
July 1 to Mch 31---- 43,340 52,959 24,323 19,067 72,388 76,538 15,404 13,614 7.874 7,073 789 602 22,700 23,702 
ids Oe BOE cc. (tpt 304 519 3,502 2,951 2,372 275 63 2 20 19 1,955 967 
A ithe 3,762 4,502 30,317 35,106 12,697 5.766 2,447 494 291 350 12,805 12,462 
Missouri Southern_-- Apr 16,408 8,062 1,073 724 18,781 9,768 2,633 2,296 602 607 43 33 3,803 2,224 
July 1 to Apr 30_--- 121.370 65.392 10,575 7,693 143,080 79,122 16,569 31,155 6,040 5,252 461 295 28,869 20,572 
Mobile & Ohio______- Apr 651,556 614.206 137.907 _ 92,333 927.439 821,065 112.207 99.754 164.509 122.338 31.852 29.583 — 304.852 — 279,341 
July 1 to Apr 30.--- 6,431,354 6,033,151 1,118,375 1,027,784 8.786.381 8,200,982 1.046.508 908.577 1.586.559 1,232,848 305.074 278.837 2.867.808 2,810,917 
Monongahela _-__---- Apr 130,198 ~—_71,394 2.495 2,196 134,069 75,046 16.413 5.299 11,571 3,278 534 475 27,925 15.982 
July 1 to Apr 30-.-. 1,204,633 724,421 23,365 22,173 1,242,370 759,289 149.955 93.514 95,982 43.276 2,817 2.524 258,878 178,540 
Monongahela Connec_ Apr 73,145 a. saat | cekwes 81,898 105,088 9,244 5.424 11,174 9,492 300 300 41,215 23,593 
July 1 to Apr 30__-- 733,717 MN  asouae . ceenoe 861.432 492,347 76,905 55,M40 108,183 85.843 3,039 3,000 408,652 224,749 
Monroe & Southwest_ Apr 4,147 | ReeeRere: omer ens 4 4,147 2,883 591 572 587 Ne ee 1,400 808 
July 1 to Apr 30---- 34.675 WE. inna | —indewkn 34,675 32,949 6,800 8,459 3,828 DU aiwien en cuge 10,755 8,296 
Montour _..._------ Mch 9,814 10,780 1,324 1,284 11,719 12,464  2A83 1,986 1,205 789 100 100 2,418 2,450 
July 1 to Mch 31-_--- 86.453 87,711 11,427 11,674 102,549 103.609 21,335 22.288 8308 7,113 913 911 22,174 204,211 
Montpelier & Wells R Apr 13,201 14,130 4,918 4,204 20,825 20.735 3,031 4,841 2,181 2.437 253 336 6.491 7,013 
July 1 to Apr 30—-- 120,085 122,893 53,467 52,695 195.434 198.084 53.329 58.447 21,212 23,457 3,373 3,316 64,222 66.392 
Morenci Southern. ---Mch 7,357 6.326 849 535 8,915 8,004 643 1,016 826 4,366 35 19 4,982 4,114 
July 1 to Mch 31---- 56.631 132.741 6,767 6,089 69.488 154,509 8,062 10,059 17,865 19,059 74 44 41,992 51,068 
Morristown & Erie_-- Feb 5,358 5,628 765 666 6,346 6.437 296 570 188 77 A eee 2.322 2,187 
July 1 to Feb 28---- sP ee ee Ga: aenane Gites ssaeee Gees «ase 1 OS ional Te: eencke Dn i> woman 


For index to roads not appearing in alphabeticat order, but given under some other system, see last page. 











JUNE, 1910.) RAILWAY. EARNINGS _ 17 
TOTAL EXPENSES ET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ 3 $ $ $ $ $ s Year Year 
Louisiana Central__..Mch 14,353 15.563 6.596 Fa weet: ces wees) eae 190 180 6,406 1,072 
July 1 toMch 31.--- 116,071 118,400 53.715 AE cade aca) seek | ae 1,650 870 52,065 “aes 42 «42 
La Ry & Nav Co.._-- Apr 95.102 83,862 31.742 ae = acd: eed, Sewanee -eodepe 4,250 3.750 27,492 14, 
July 1 to Apr 30..-. 931,082 852,921 234,855 FIM tide): cees woe. sede 39,900 34,500 194,955 43.473 350 30 
Louisiana Southern. -Mch 5,495 5,098 240 sak a Seine i> ocaebe 781 716 —540 —657 
July 1 to Mch 31-.-..-. ny 923 55.948 iy 874 72. (estes) seen eke  . «see 7.416 6,444 3,458 817 45 45 
Louisville & Nashv-.-.Apr 3,249,956 2,457,990 1.144.306 1.161.659 40,852 24,796 27.516 —10,065 125.580 119,832 1.046.242 1.031.761 
r July 1 to Apr 30... 27, $6 253 24,915,219 15.687.998 13.335.070 356.627 280,165 975 —91,291 1,257,050 1,198,326 14,480,924 12,045.452 4,594 4,387 
Lou Henderson & St L Apr 3,660 66, 22,217 17,913 589 5 270 —4 2.500 2,500 19,987 15,409 
July 1 to Apr 30___. eas'ae 6G 506 299,096 . 6,106 5,872 2.670 2,231 25; a 25,000 276,767 227,627 199 199 
Lou New Alb & Cory. Apr 863 1,143 1,268 a? duis io (uae «oc 110 110 1,1 
ae a... Ome eee tee eee. Ie, ce .  S 1.104 ©1104 Ss 10.7) (—i94 a 
Lowv & Beaver Riv_-Mch 2.351 1,821 1,621 Mt: ccuniee « scale ie aeknh es >saien 133 134 1,487 813 
July 1 to Mch 31-.... 17,483 17,834 10.142 GA sstda | scone es sce ae <odein 1,147 1,076 8,995 4,271 10 10 
Macon & Birmingham Apr 12,715 11.486 3,11 —1,484 254 332 39 38 572 651 —3,.642 2,097 
July 1 to Apr 30__-_. 111,139 106,515 17.6 14,125 2,799 3,012 294 341 5,250 6,924 12,666 7,542 105 105 
Macon Dublin & Sav_ Apr 26.961 20,258 9,237 Oe  ccedeh’*  sOaeeaee > Guay eee 1,171 1,02 8,066 3,062 
Tuly 1%.Ape 90... wee 21558 19817 vA zDD, I 91498 10.262 123,498 64.562 92 92 
Madison Southern__.-Mch 3 Et ne cco Avia. sald? eames: - vena ee ee a anaes 
July 1 to Mch 31-.--- GubGe «x Sucucd RE,  scedpe: ccauue:: <cdquee. <sanele  <seae ) <esmibs «oamne 4.0038 ... awdsee w sche 
Maine Central__-_-___- Apr 613 457.316 — 212,280 190.508 12.879 16.829 459 74 35, 1,961 176.747 159,295 
July 1 to Apr 30__-.. 4.900.501 4,781,287 2,500,923 2,111,228 087 162, 24,982 A 357.375 313.071 2,168, 1,820.222 931 981 
Malvern & Freeo Val_ Apr 3,807 3,022 881 nn: ais «ttt ain —<- «daeee at. soma 837 2,163 
July 1 to Apr 30_---. 27.976 29,637 6,149 TigE oc ckdbes=- sabe’  acGeee-. oeenee 439 75 5.710 7,066 9 9 
Manchester & Oneida_Mch 1,704 1,575 606 | acme: scat . ton | (onan 80 72 526 223 
July 1 to Mch 31-_.--. 11,087 10.689 5,914 Se & sctaebs!)6=6 Uae Ghee | eeeeee 720 648 5,194 5,279 8 8 
Manistee & Gr Rap__- Apr 6.275 6,128 i: wa¢iisht: paces: anegiien:. /o>daie 603 784 = —1,105 —693 
July 1 to Apr 30-_--- 70.917 61.523 —5.318 EE, > wsasdh | wodlidates. nena: ~sguen 6.490 8.634 —11.809 -—6,.434 107 107 
Manistee & N East__- Apr 33.244 27,227 10,622  \ ‘eemmests codtct) cuaen ° sean 2,799 2,363 7,823 7.499 
“"july 1to Apr 30... 278.306.238.211 ete, So. ee, TE 24,071 22519 84.208 106.015 166 128 
Manistique-__-_--_--__- r 4,407 2.712 —728 Mn: <s@pea, . stunk’ shee, . > «cae 258 155 —9I86 264 
Taina |=6« ee eee Cee. oS <= Se 1,96 2,600 —15.470 —4.952 73 73 
Manistique & L Sup-_- Apr 4,223 5,287 i? . arn (_ ae —§7 616 620 Sy —Z.0o8 
Aug 1 to Apr 30_--.-. 42.878 51,187 21,247 10,161 3,057 42,603 —2,782 5,085 5,575 6,134 12,888 9,112 65 65 
Manitou & Pike’s Pk_ Apr 2,324 2,169 —2,263 eH A cosusent: aad iti. sedeibt) > «owen 425 232 2,689 370 
July 1 to Apr 30_--- 73.423 40.163 43,156 ES: ccdade 30> <u Ly been cane 2,969 2,256 40,186 51,052 8 8 
Mansfield Ry & Trans Apr 1,628 1,422 211 430 22 22 22 22 74 9 159 443 
July 1 to Apr 30_--- 16,828 11,387 2.753 3,157 225 405 225 405 744 166 2,234 3,395 15 1 
Manufactu J .Apr 7,080 3,653 1,908 La sae. snvelbc ssenee > sconces 840 430 1.067 
“tinh. ce ae i. we. OO OS 840 4153 1067 3715 19 19 
Mfrs Ry Co of St L___ Apr 9,734 9,079 6.072 } inmn>  <tieee.: soe - aadeee 869 261 5,203 18,390 
“July 1to Apr 30... 89.303 «53.286 «73.253 ee, cake, See epee Col 8.695 617 70558 48151 2 2 
Marin Tomah & W_-_-. Apr 3,247 3,813 Be + REE: cwcnie: 06 CA Cee, eae 117 77 2,222 —1,120 
July 1 to Apr 30_--- 36,254 23.602 3,486 Sa :s «sic = eee sgeees” | See 1,128 772 2,358 5,766 23 23 
Marion & Rye Valley_ Apr 3,464 4,231 3,683 i. see acomen soln. Leen 193 208 3,489 416 
“aiaws.. te ae wae. wee I I. CK 1,932 2,084 16.041 17.29% 18 18 
Marquette & SE_-_--- Apr 9,330 10.243 Ce SO? ochece,< Sabedann. «sake. sapien 968 938 6.779 —2,214 
July 1 to Apr 30-_-- 97.166 97.345 75.742 SET oo samebet eae. Cone: «sola 9,506 9,898 66.235 15,881 55 55 
Marshall & East Tex_Mch 12.610 8,191 4,660 BMRA: <cckalcs: ceeteee) «oaaaeey . «seu 292 212 4,368 3,394 
July 1 to Mch 31-.--- MEE... Mibwon EE >) uke Oe eosatet.): <0: --aeiwiny soawine Se occa S50. wcneuse 90 72 
Maryland & Penna__- Apr 24,405 296 15,676 14,193 ey. semiggins De " soeene 1,027 1,022 14,654 13,171 
July 1 to Apr 30---- 239,065 212.971 103.746 101,512 941 675 941 675 9,804 9,545 94,884 my 79 79 
Maryland Electric___- Apr 15,220 19,116 BR PR naka: xe uene ee 773 750 15447 —45: 
July 1 to Apr 30_.-- 166,897 tr. -——-@EGD: —“Qes wn sase ecsawe —3,429 ....-- 9,965 7.450 —15.975 —51,302 26 26 
Mattoon Ry_--_--_--_- Apr 2.195 1,976 801 Sue. ew sdae? cae. - «er | eeebie 52 51 748 1,074 
July 1 to Apr 30_-.-- 19.653 19.714 6.519 Da sku wages cee “codage 529 512 5,990 9,039 29 29 
McCloud River_-_---- Apr 54,061 21.067 —1. ee: «aes: | ce ea = daee 311 21 —1,549 18,5 
July 1 to Apr 30_--- 242.745 204,559 114.426 EE) watehas «wees. sone sonnel 2.845 2,119 111,581 45 7 67 
Mem Paris & Gulf_-_-.. Apr 9,804 3.938 2.745 2,965 y A ar Sete 2: eae 1,382 160 2,759 2,805 
July 1 to Apr 30---- 83.633 44,704 39.834 18,487 S40. o<snas <r «ashes 3,825 1,600 34,234 16.887 40 +26 
Michigan Central__._Apr 1,638,227 1,547.03 40.575 643.430 40.643 36,431 —5,617 —6,026 113,000 94, 621.957 543.403 
July 1 to Apr 30_-.-. 16,123,271 14.623.431 7.941.545 6,516,145 427.767 : —38,580 —50.987 993.531 941, 6.909.433 5.523.463 1.746 1.746 
Midland Valley------ Apr 78,954 70.445 40, 23.956 a ncewke VA” Sasi 2,271 8,000 50.847 15,956 
July 1 to Apr 30_--- 798,069 708.387 382.425 108,252 yh. Seem ood Ce townen 72,271 76.083 +640 32.168 323 323 
Mi 1 Pt & North__Mch 4,288 3,995 4,619 Sa: ecanthe:s  enee! weet socnine 250 250 4,369 1,030 
“july 1toMch 31.... 45.812 46.765 16. oe. oo. ee, ee ae 2.250 2.250 13970 7.3 30 30 
Mi is&StL_..Apr — 311.004 9, 91,413 32,622 277 52 31 —1 wae 16,356 72,178 16.265 
“jay iv Apr 30... 2.818.293 2.347.579 1,308,250 1.165.070 1,561 215 —610 —300 703 158.236 1.117.935 1.006.533 1.027 1.027 
Minneapolis Eastern_. Apr 1,686 2. 816 RE i> <ewden:. sept: enamels: seamen 100 190 716 2,340 
July 1 to Apr 30__--. 26.310 48.184 25,988 CE --<accad) sseeun: SOE toomnad 2,091 1,900 23.896 —4,038 1 1 
Minn Red L & Manit_ Apr 2.804 2.045 617 a: <esgeet <naeee a. Serres 136 137 302 1,242 
July 1 to Apr 30_--- 20,922 21. 12.426 13,063 1,371 2,306 364 485 1,388 1,486 11,402 12.062 33 33 
Minn St P& SSM_..Apr 654.086 554.1 416.902 377.135 20,1 8.186 —303 92 70,924 66.464 345,673 _ 310,763 
July 1 to Apr 30.--- 6,458,852 5.725.114 6,121,519 4,604,896 292,381 219,598 101,047 74.751 869 728,915 5.491.696 3.950.733 2.494 2.394 
Wisconsin Central_ Ap 522.632 418.2 283,954 198,103 5,836 4,645 904 4,614 32.046 29,241 252.811 173,476 
July 1 to Apr 30---- 4,764,623 4,196,533 2.515.895 2 A. 54,083 53,292 7,199 8.118 302.553 294,126 2,220,540 1.754.580 1.075 1.064 
Miss Arkan & West-_-Mch 1.060 139 —585 to  sckgcus* ‘nahendh “seme:  Soeane <eaegemn.. Galea —585 es 
July 1 to Mch 31-_--- 11.756 14,563 —8,932 EE.) onngcw i innes ieediueal  soeghe: . waebes | Saeeel —8,932 a, 9 9 
Mississippi Central___ Apr 604 37,151 26.885 SL 4ncsess ME. at Seen 1,500 1,400 25,385 19,674 
July 1 to Apr 30_--- 437.038 355.911 267.178 BERR  wndees: “ace s<eeee. “oakene 14,100 10.800 253,078 175,173 164 150 
Mississippi Eastern_- Apr 3.609 3,569 4,667 BEER Gx a weea:s) wegen ssehee Saas 90 80 4,577 3,603 
July 1 to Apr 30.---. 42,996 37,422 26.263 PEE 2°) +-Seee... dasaeeem incbese ty <ckgee 900 800 25,363 22,704 26 16 
Miss Hill City & W__. Apr RS on MA tcc athie O° seshin' wehbe sabes. chee i. < cane em, SEMEN 
July 1 to Apr 30_-_-- ee BS el, ee Bi) acadeel) «appa os  caamboe ° otaenme VES SS Sa. pana , tare 
Miss R & Bonne Ter_- Apr 50,294 2, 19,574 SET <~ scoeane (acne s tacammeget, | ooknne 1,210 923 18,363 11,629 
July 1 to Apr 30_--- ; See: <- SRI PGR MEE ecco” Ste edeas., CeedgieelS Senbpan 11,550 9,102 241,320 152,508 53 53 
Mo & Ill B’dge & Belt Apr 1.808 1,458 1,323 Ta... «<tate! “shies same. —'- onli 307 562 1.016 705 
July 1 to Apr 30_--- 16.158 12,907 24,551 SRMEE: -xtunelti -icfena  .ckhed anes 4,791 6.165 19,760 16.621 2 2 
Missouri & Louisiana_ Apr 4,718 8,050 2.507 Cae s-ngasr >: Sombenl sah . sanbhe 115 115 2.392 4,420 
July 1 to Apr 30_.--. $6,991 105.842 34.176 See occamell; esther: see. «ceeds 1,151 1,151 33.024 34,821 64 57 
Missouri & Nor Ark_. Apr 65,592 49,922 832 ee  wathn ees: Tena! Seakliien), sombhe 4,749 1,758 —3,916 —1,791 
July 1 to Apr 30_--- 597,583 :784 83.467 WE ooteear : (wiMenmint pWaeebet 1: -nehe 39,849 15,758 43,618 —15.993 365 345 
Missouri Kan & Tex..Apr_ 1,780,876 1.490.119 452.761 601.633 42,604 44,560 1,125 —1,556 95,000 45,203 358,886 554.873 
July 1 to Apr 30_--- 15,951,223 15.138.229 6.737.982 6.481.291 419,699 473,208 —9,100 —8,732 915.606 921.968 5.813.274 5,550,590 3.072 3.072 
Missouri Okla & Gulf _Mch 34.358 21,508 5,829 —5,467 212 114 142 76 5,931 871 40 —7,262 
July 1 to Mch 31-_--- 230.761 141,955 59,822 11,018 2,556 2,244 1,888 1,781 28,271 16,843 33,439 —4,043 196 111 
Mo Pac Railway - --- Apr 1,706,974 ..---. SRG (2 «acute GAet . «onde ce re Re 2) cme SenGE.  innnane 
July 1 to Apr 30.--. 16,763,782  ----.-- SC ASMONE |. Seceues GEGEF:.  -ndese al. eS SOS. «skeen 4,385.5 ons én ioe Ste sen 
StL Iron Mt & Sou_Apr_ 1,574,655 _ 1.310.478 627.140 548.8 8,028 8.383 +580 —2,448 87,820 54,1 533.7 492,294 
July 1 to Apr 30.--- 14,721.703 13.008.995 7.766.757 6.564.643 82,879 89,022 —52,008 —23.3 738,999 625.119 6, 3. 19 5,916,155 3,287 2.6C8 
Total Comoany_-Apr 3,281,629 ------ ese Eee 14,462... ~-ceex ee: > omnes ) a | SR ese Se owen 
July 1 to Avr 30__-- 31,485,485 kkk << ~bcaem MESSO = .: --anen i LS6Gioed.. .-+-s25 Thte..: uae 7,170 4 
Arkansas Central_._Mch 6,894 5.70 —712 tt. chien ete <<eo. <chpen 500 422 —1,212 242 
July 1 to Mch 31__-- 52.919 50,340 19,469 es. uae | + ee way ase 3,988 3,564 15,481 22,633 46 46 
Natchez & South__ Apr 4,618 1,384 —1,116 Pe: «-keset foe Sa cane 29 31 1,16 1,536 
July 1 to Apr 30-_-- 29,513 20.330 803 IE 3) -nGAe a Ss Do tebbags sh Mae RS aes 342 349 461 14,427 2 2 
Missouri Southern__- Apr 8.076 6,188 10,704 BE? <<beece:.. seeeeein culeak?  ‘siaaere 112 112 10.592 3.467 
July 1 to Apr 30---- 63.249 66.541 79,830 LAE) atipee sy nays «eed seabee 1,127 1,049 78,703 11,532 53 44 
Mobile & Ohio- - _---- Apr 650,419 564.089 277,020 256,975 2,458 1,457 —4,139 —2,349 25,196 4.000 247,683 230.626 
July 1 to Apr 30-.-- 6,130,586 5.528.080 2.655.795 2,672,901 19,908 17,107 —26.248 —22,144 224,927 188.500 2.404.619 2.462.257 1.114 1.114 
Monongahela --__--.-- Apr 58.457 26.781 75,612 : «awit? Wnt <aaae ~ <sateee 1,200 1,200 74.412 47,065 
July 1 to Apr 30_--- 525,044 334,991 717,326 BPE +; -ssktar yy someneet sabapas  <dpabs 11,800 12,000 705.526 412,297 64 €0 
Monongahela Connec. Apr 64.796 41,229 17,102 Ge: | +napekcty. sseabde “suphee ss anlene 3,238 1,037 13,864 62,821 
July 1 to Apr 30..--. 625,242 396.224 236,189 SSM -sphan’ + (seme pAepeeed. : <emeee 18,547 9,830 217,641 86,291 6 6 
Moaroe & Southwest. Apr 2.815 1,981 1,332 BES sat wisitleirsesicl”: 2 RE” yh wma GLA + tigate oh 54 111 1,277 791 
July 1 to Apr 30_.-.-. 23,729 21.316 10.946 LE) nsikes. : Upeethae Lwamel i waewee 542 1,110 10,403 10,521 17 17 
Mente iad. 4. cas Mch 6.770 5,944 4,949 SAGES: suitee saiseas sdesba> -seumee 150 125 4,799 6,394 
July 1 to Mch 31-_--- 57.871 55.608 44,678 SEE 6. <ceae Sa aeese . H saeeee ee. <deaed 1,200 1,125 43.478 46.875 13 13 
Montpelier & Wells R Apr 12,750 15.594 8.075 5,140 134 191 —1,320 —844 600 700 6,154 3,596 
July 1 to Apr 30—-- 151,922 161.161 43,511 36,923 2.368 2,811 —9,822 —8,147 6.485 6,560 27,202 22,214 49 49 
Morenci Southern_--.Mch 7,146 10,140 1,768 Water: «<Akbeet  asenne' |. odmonn 273 167 1,495 —2,303 
July 1 to Mch 31--.-- 73,837 85.787 —4,349 Rey. sduabet “eegue eur ackwcer  satcew 3,093 1,516 —7,442 67,204 17 17 
Morristown & Erie_-_-_ Feb 3,316 3,294 3,029 Se eunpe OC coupe! sae. a eee 290 264 2.739 2.878 
July 1 to Feb 28-.-. 32502. ------ Si. same  <cnpey-- ee na ode $90. ....5 Pa) emmmenesienn 4 «14 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 

















18 RAILWAY EARNINGS [Vou. LXxxx. 
FREIGHT & empensie BARNS ore EARNINGS MAINTENANCE Se TRAFFIC & TRANSPORTAT’N EXP’S 
'REIGHT 'NGER nel. Other Revenue Way & Structure E TRAFFIC TRANSPORT AT’N 
NAME OF ROAD wage teed — nis Year ‘ast Year This Year — sie fond — as ear Pasty ar es | Y’r LastY’r a | Year ees Year 
3 
Moscow Cam & San A Mch 63 73 1,199 801 334 332 50 1 1 
July 1 to Meh Sage 9.953 6 BS 673 718 11:26 7.697 «2889 3,080s. 4S son % a 3.967 
shassuck Valley... 4.1 62 73 864, 5,173 1 1 55 144 ~~ (1 2,08 9 
oommy 1to Meh Si... 36408. SORE 559 673 37-340 33.989 738 ams sae ae| RRC 
Mt a - Ay & Eastern... Apr 70 72 231 ll Pe ae eee 1 
Suly 1 to Apr 30.--.. 655 sf 1.007 1167 8.036 7.467 1.945 2, 1 | ie Soainpeet 308 3.097 
Mt Hood RR....---- Cc 3, 8 ” eGR Ome eee. BD www ews ce ewne 
WtIy ee Mdch 31. «= ate SSCP sae 52.507 6235 7.928 Bersted tentees ai 10802 
Mount Hope Mineral-Apr 3,274 3,459) www. - 3, 3,459 2,798 417 Sr orga rats 
July 1to Apr30-... 9.199 27650 22022 22207 A ee i A Yn “30 6.467 
wip it Apr. wae see wae ost seas aon itt JS lB 54 sCBOSC«CASED 
POO 9 a Apr 17, 8.759 2,806 2,660 20.630 11,952 3,222 2097 1, 1.303 18 0 71 
July i to Ape 36.--- ome «on OO 207-358 184,930 23.308 aaeee see sees det oHS 6 ted 
Muscatine Nor & Sou. Apr 4.150 4, 4 1,1 372 24 2122 2: 1 
eyuly 1 @ Apr 30... sis) sees: 551 17e 8. 219 2133 27ser © aeage 
Nacogdoches & S E..Mc 1 1 18 1493 1,951 514 «1,173 80 fa 1 Ll 
elo Meh Si. «= hs 235 710 «9,670 «19.214 3,304) 323.0995, ste Oy 
cottPier...-Mch 1.912 1,797 1551 1.599 3.595 3.880 804 «1.359 314 466 39 5 1416 1.847 
July 1 toMch 31-... 15.845 12,552 28.850 22.49 42.847 38 6.986 7.476 3.623 3.803 64 604 21.343 20.492 
NashvGhat&StL .-Apr 717 636.042 _ 188, 187.312 _ 970.625 55, 53,825 172,409 119.047 32.439 33: : ; 
Suir lt Apr 30. G.B69018 6590055 2140-39 2077000 9.cOKaIe OaIe eee Lae 14 ai 118 1.596.4e4 1652-307 387-088 SH2eI Sake a eet 
Natchez Col & Mob. - _Mch 9,043 9,254 129 159 re 9,728 3.755 31% 1,659 1,792 10 o<ecee 2,954 2 
July 1 toMch 31-.-. 72.499 70,159 «Ss«d845=—s«d1.852=s«-77.983=S«s«75.421««-B0R2S««s«28.42815047—«11.744 S ac ‘67 23 
Nelson & Albemarle. _ Apr 552 2,829 476 450 4210 3,553 812 320 St ae L551 (1.34 
“July ito Apr 30... 31.081 27901 5.089 4.911 37426 «3eOel 464483. 15709 («bess 
da-Cal-Oregon -Apr 15,105 22,955 12,522 12,424 (29.991 37.872 5206 386 3060 2833 639 5ar 5, 3 
Nevamily 1 to Apr 30... 232.172 200,801 121,810 96509 380.976 331.554 4Baen 4a? ogo ORS Ute Osho. ii 
Sierra Valleys.....Apr 1.705 6543 1020 2876 3031 9876 1427 14 9 5 Tas’ “eee 
July 1to Apr 30... 26421 49.338 11.929 20.500 2.137 74.385 10.18 915 1,207 SCT Rc 
Nevada Central. -.-.-- Feb 2,482 1, 1, 1,968 +761 4,220 1, 747 727 eneese cesses 1,1 1, 8 
ets. 246 2 ue wee 781 50200 13982 «15h «10866 ca 7 0138S 
GoNarrow Gauge Apr 4.585 23 41 3,878 9.4 8,489 672 1.014 1,104 2,716 16 2 2476 2,522 
woth ae sae 40.348 675 102.352 «11.871 10.623 (12900 19.216 379 19% 27.2% 099 
da Northern-..-Mch 122,468 89,270 13,627 12,176 140.460 104.747 8.456 7.806 «412.097 («10.987 +««330S'si«4~S=Ci«éTSCt«éN92«CHER 
Nevaily 1 to Meh Si... 928.303 640.155 130.667 108.272 "403 (657 57.619 59.822 102.292 66.123 3,013 3.749 224655 153.577 
New Castle & Oh Riv Ap! me SMe es © do 964 1,432 264 1 240 Tos eae: «ed 521 371 
July 1 to Apl BO a5 11,790 SRE ieentas: Sonne 11,790 :273 1,69 1,821 2,086 age = RE PE 4,731 3.488 
ow Mav Q@acber..meh 80696 0 Pw Ct 2,860 2,547 481 526 1,299 ae ae 2.318 2,281 
July ltoMeh 3i.... 27408 26485 0... wow 27.488 24,485 7.617 5.457 8591 10.00 ... 22,161 19.658 
NJindiana& M...--Apr 4,501 3.343 80 99 4672 3,743 263 298 Agee 6 7 117% 870 
July 1to Apr30---- 36.619 26828 1068 1.170 39.246 706 = 3.045 s«3.709 229 208 27 93 10.459 10.307 
New Mexico Central -_-_ Apr 3,639 4,146 2.340 3.160 6.640 7,978 1,849 1,092 2.198 1,269 167 363 2, 3.475 
fay 1 aprso.... SO6 ...... 626 Cs 68.270. in ..... can <i... 2.372 ....-. 31.318 .....- 
MexMidland....Apr _2, 2.726 80 136 02,768, 404 458 Mie amemirns Th 935 827 
wT. as «nm 71 «1,09 ~—Ss«23.004 ~— «50. $412 4000 2975 10366 222022 2220 8.984 —s-8, 891 
New Ori & NorEast-.Apr _ 230,699 182,806 53.423 42,141 _ 304.368 243,199 33. 27-645 40.365 41.279 11.004 8.223 99. 81.679 
July 1 to Apr 30-.-. 2,141,754 1.916.595 518.871 2.880.780 2.555.820 288.010 252.930 434.988 457.119 91.675 75.551 955. "848 
New Ort Gt Northern. Apr 110.667 41-955 20.085 15.241 146.490 59.789 18814 6.731 15.453 13-408 3.904 238 16,996 
July 1 to Apr 30-.-. 842,601 295.145 293.072 "768 1,198,920 489.815 93.508 158.921 105.444 23.202 14 ‘716 159.284 
Ori Mobile & Ch_Apr 1 88, ly 24,049 149.347 122 17, 13 1 2 1 664 719 
Now My 1 to Apr 30... 1.055 oes86 280-688 "990 1.431.488 1.303. Fan 204 MAT ose A TS "454 106 
ONaltabany &Nat-Apr 1 10,422 405 19,315 10.710 2 1.1 I 681 
NOM seh (OCC (Cees eed 0 in... = af Se 038 
Holst & W_- Apr 836 «1,192 187 «1,171 ~—Ss«i.43 22 ? 12 8 424 437 
ot Ane Oe ee ee ee? ee ee ee 414 377 «187,—ti‘«CS]sC3SBBCOC*«S«dCR 
NY&Pennsylvania..Mch 6,772 6.252 1853 2140 9.291 9.349 2 2,160 496 aa ZR 43238 
July 1toMch 31-... 47.626 54.843 ©=—«-20.589 «21.358 «= 73.750 «84.128 +23. 852 496 609% 2... 22227 2 (28,486 
Auburn & Lans.. Apr eee een 2,862 Pe eee Gan See SE), nck ee Be bhdadn pt ee tae aa ia 
Ces. 2 2 Po - te | Revs et nm... -m i. 9.008 0 
NYC & Hud River. Apr 4563165 4.330.085 2,220,082 2.150.233 7.669.642 7.306.452 1.028.558 | 858.512 1.260.810 1.178.152 182.669 174.656 2.999.545 2.581.757 
July 1 to Apr 30---. 47,441,081 42,259,015 24.376.868 22,532,031 80.065.763 72.400.279 10444.248 8.377.362 13446.365 12686.802 2041.084 1759.208 29.327.042 27.100 .405 
Chic Ind & Sou... Apr | 273815 | 214.962 19.695 16.290 09.712 237427 51.629 99.628 63741 46.915 7.738 8.444 114.676 101.628 
July 1 to Apr 30---. 2.910.181 2,089,161 219.278 198.483 3.209.360 2.363.470 430.368 268.171 570.427 462.004 85.011 77.177 1.091.743 931.590 
ChKalam&Sag.--Apr 880 8873 2.909 2671 17,718 15.347 3.407 4,020 1.267 1891 552 32 4.452 3.677 
July 1to Apr 30---. 83.352 «94.321 «= «38.358 © 35.594 «185.189 153,738 22.943 24.814 «31.334 «13.173 «4.449 «2.893 «52.775 37.334 
Cincinnati North _.Apr _78,154 87.470 13.317 «12,448 ~——««96,591_—«:103, 19,210 21,113 23.316 22,210 2, 2,684 33,130 33.520 
July 1 to Apr 30---. 815.195 735.502 175.405 «166.878 1.038.960 946.780 147.956 181.407 189.256 240.206 27.570 26.784 360.073 331.621 
Clev Cin Ch & St L_Apr 1,481,751 1,388,704 _ 565.029 _ 501,052 2.274.959 2.109.204 334.369 270.410 402.686 396.452 70.677 69.770 773 _ 851.103 
July 1 to Apr 30---- 16.310.746 13,883,096 6.147.266 5.695.657 24.611.298 21.646.903 2.736.965 2.365.065 4.066.992 3,897,213 792,079 696,083 9.254.500 8.658.404 
Det & Charlevoix..Apr 4,976 7,173 725 810 5.997 8238 2.313 1,460 574 3,329 «125 50 2136 4.936 
July 1to Apr 30---. 74.827 56.372 7.689 6802 85.179 65.618 23516 10.288 688 7.878 1,074 590 48.551 31.205 
Dunk AllVa&P_..Apr 17,460 15.339 5.175 4,940 25.270 22,254 8.664 7.134 +«2«6.260Ss«2.710 = s747,—S's«4GAS*«éiSMSCCtC*«@i«BG 
Fuly 1 to Apr 80..-- 995° 148.349 66.488 61.629 260.129 229.507 62,777 66.063 28.116 38.579 8.470 7.779 118571 94.742 
Fulton Chain- ----- CS ahead o: agemael Se ene oem 11 22 Be sie a a aan Be Mekeere 41 110 
July 1to Apr30---- 2111 9,267 3876 4.346 6823 14536 1981 1313 1... Cra oo 1,911 ‘1,807 
WeeM Me 8 foc ee ee cls 191,365 139.247 23,029 19.627 26.784 21.454 2 gr 107.227 6.413 
ree ec eer ST meee 1,777,374 1.257.341 279.765 262.805 209.198 150.920 17,863 16.015 948.102 697 
Kankakee & Seneca Apr 3,963 3.791 1,213 1,076 5,543 5,302 4,903 4,505 631 Rea ES 2 Fie 2.896 2.790 
wu tt Apra0--. =—Siela.«sSeya?s«4'472sC«1S7BSSCREDSCASOCS? BOCA PL ez 26.805 28.550 
Lake Erie & West__ Apr 620 _ 287.962 58,793 54,244 408,128 _ 363.915 77.079 72.481 76.881 90.341 13.970 11.191 155.986 145.413 
July 1 to Apr 30---- 3.672.496 2.946.191 701.805 661.446 4.609.437 3.815.252 624.141 601.630 811.805 768.663 128,754 108.864 1,622,771 1.506.920 
LE Alliance &Wh.Apr 32,313 35.914 «4.505 «3,590 «38,705 «40,540 25.333 «20.715 +««7.097-«S «6807 «1067 «1.254 ~=S«16.215 ~—=«d16.575 
July 1 to Apr 30.-.- 490.156 459.209 37.877 288 540.935 507 189.707 202.520 74.320 20.129 11,304 10.373 1181-968 190.733 
Lake Sh & MS.---ADr 2517,799 2.206450 279.955 | 699,994 3,770,324 3,996.055 619.321 , 464,485 | 584.477 90, 311 1.434.881 1.109.081 
MGIy 1 10 ADT 30. QE SOB ANG W22USRB 8.9005 7.895288 40.547; 754 Be Seh eee 4GZSSES 3.94 Bee 5:SEL GLE S.8hNGS SO ELD BUDOHS 190 eee 17/503 082 
-L Falls & DolgevilleApr 4.143 3,521 1.459 1554 5,944 5,340 818 = 277 161 56 STO 1 g52 
July 1 to Apr 30---. 44,633 37.067. «17.847 16,106 +-«64.877. «««55.467 «(11,957 10.616 «3.753 «4.467Ss«9G—(“‘ié‘iSCt«édS 16.895 
Louisy & Jeff B'dge Apr 13,803 8,609 513 6 Sede SR i a oe he. ae ee bee 
ie 2 a (6th ee eS Sr eee 
Michigan Central_- Apr 1,587,747 1.503.325 _ 532,676 _ 474,292 2,378,802 2,190,467 _ 320.395 291.060 298,273 316.627 59,529 63.098 921.627 840.497 
July 1 to Apr 30---- 16,060,110 14.085,563 5.743.661 5.174.473 24,064,817 21,139,577 2.965.905 2.479.015 3.123.600 2.998.058 674,912 599.059 8,942°362 8.196.695 
Mt Gilead Sh Line_- Apr 214 215 206 220 457 472 314 258 224 Re = aga ae 401 431 
July1toMch3i---- 2490 1,920 2243 2,376 5,083 4,639 1.346 1,902 534 eo ce 4,753 4.589 
NY &Ottawa.....Apr 9,185 8635 2582 2613 12810 12 4.997 3,892 2.536 2,882 496 5.627 «5.704 
July 1to Apr30.--. 92.460 83.582 33.757 31.866 "932 126. 45.762 35.169 31.225 23.612 7.012 5.521 53,450 53,055 
NY Chic &StL...Apr _ 789,837 711,551 _ 131.928 _ 117,922 956.307_—-&58. 93.434 71,890 151.836 121.121 45.710 49.981 337.749 334.977 
July 1 to Apr 30---. 7,626,764 6,397,404 1,204,194 1.173.279 9.136.437 7.828.458 720.412 769.173 1,005,529 876. 274 435.943 3.437.531 3.189.567 
& Eastern--Apr 177,881 155.011 51.466 49.029 249,291 ; 33,494 35, 34.458 5; ? 738 89, 
July 1 to Apr 50.--- 1.946317 1,608,788 SBAOIS SOAS 2.701 083 2GSRSOS BORes 2005500 AAESG SEC SRO Sheet | ocelor | ghe iB 
Pitted @ L E..---- Apr. 945,310 _ 788-416 _ 122,446 92,651 1,103,080 912,855 156.409 114,068 117.232 168.818 16.374 13.010 316.543 _ 216.964 
July 1 to Apr 30-.-- 12,615,864 8.409.670 1,231,326 181 14,208,129 9.708.953 1.383.066 1.175>709 1.134.263 1.013.938 141,048 131.938 3.125.756 2.331.524 
Raquette Lake...- ADr 642 852 371 261 14188 1,312 524 636 128 942 . 1 1.773 
uly 1 to Apr 30.--- 10,807 13.690 18,803 18,684 33.747 36.313 18.268 9.131 1,170 1,556 58 8 011. 13.475 
lee Apr 144.145 138, 79.535 76,823 _ 254,661 _ 242.737 38,875 37.023 34.591 31.762 6,095 6.280 91,693 85.664 
Rut Lio Apr 30-- - 1.446540 1.273337 903,762 633 2.634.197 2,374,034 365.726 345.192 367.379 327.130 63.768 62581 971.374 904.120 
StLawr&Adiron..Apr 31,207 25,231 «14.439 -«s«:12,662 «Ss «46,991 39,105 +7535 «Ss «4.408 «=S««o2.254 ~=S«s«d5355S'si«i«313.'(‘<ié:~SC*«d;.C*«ék«VOS 
July 1 to Apr 30.--. 344.504 278.479 186 142,825 516.884 432,882 70.102 62.739 35.811 30.133 5.201 5,037 194.773 167.339 
Toledo & Ohio Cent Apr _ 111,404 _ 191.818 164 96533. 168.552 239-127 54.739 40.216 58.853 63.736 5.848 4.955 | 90.231 95.48 
July 1 to Apr 30-.-. 2,798,513 2.845.923 510.595 504.555 3.454.041 3.468.072 488.504 474.776 594.602 588.946 66.158 53.033 1.113.252 1.153.394 
Zanesville & West-Apr 10,987 26.266 4.231 3.627 16,209 +—«30,799'«12,001.'-«s«d.967—S=s«8.753.=S «7,980 ©=s 60.«Si<(‘éwSC*«éi2TBSC«é3,9990 
July 1 to Apr 30---. 380,194 412,884 40.219 44.302 +~=«-430.658 467.040 117.097 123.076 127.392 110,509 6.574 5.792 160,096 170,632 
NY Chic & StLouis..Apr _ 789.837 _ 711,551 _ 131,928 _ 117.922 _ 956,307 _ 858,730 93.434 71,890 151.836 121,121 45,710 49.981 337.749 _ 334.977 
July 1 to Apr 30..-. 7.626.764 6.397.404 1.204.194 1.173.279 9.136.437 7.828.458 7a0.A2 769.173 1006 529 876.258 468.274 438.943 3.437.531 3,189,567 
NYNH & Hartford. Apr 2,677,125 2,385,934 1.973.764 1.900.736 5.079.352 4.692.470 714.583 591.942 522.971 518,113 27.132 23.235 1.933.111 1.855.028 
July 1 to Apr 30---- 24.833.740 21.818-173 20.577.616 18,920,859 49.874.220 44.758.597 5.541.704 set 28S 5.851860 5,290,649 261,445 2A iSis 19,080,980 18771747 
Central New Eng--Apr 235.021 204164 25,949 24.537 276.504 | 242.660 42,758 20.063 26,504 18,738 1.452 1.994 79.795 72.280 
July 1 to Apr 31---- 2,082,075 1.699.063 046 2.495.920 2.098.939 400,194 313 026 22-370 204, 458 15.590 18,653 739.496 712496 
Y Ont & West... Apr | 607,767 568.844 98,199 97.211 730.413 689,987 71.363 75.305 106.640 109.598 state 10,190 261,187 _ 257 
N yuly 1 to Apr 30---- 6.410.627 5,394-766 1,340,994 1.270948 7.032.938 GSeS284 BFL ORR TALBOG LOSS OPS Livboee IG OI ONES 2.602, 2.679.137 
aa e...ke |e cen 9,624 8.914 924 571 686 340 50 535 3,1 
eee aoe io. 104.136 89,606 ee Se 105.140 85.982 «11,072 «7.764 «27.990 += 162—s—(‘ézSCt«@S 470 97.829 
d River Branch A 598 «ily 5 482 1,191 (1,596 179 194 / GO: us ieee 
be os ti Apr 30... - 7,418 9,153 4,648 5,066 13,057 15,435 2.562 6.756 267 SES  atthecn wend 5241 6,169 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 





JUNE, 1910.! RAILWAY EARNINGS : 1 








TOTAL EXPENSES NET OUTSIDE nites TAXES FINAL NET MILES 
incl. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Monih 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Your Last Year Year Year Year Year This Last 
$ $ $ $ = $ $ $ 7 t Year Year 
M Cam & San A Mch 1,016 1 a ele eh bere te aden 1 ' — 
“an. te se ee ae me aaa agg RT PS ota 7 #7 
Moshassuck Valley... _Mch 4, ees 32, WM eyo Y oemmeegms e Sg ee 49 49 
omy toMen di... «er oaths ae oe SARE <a eee Sees 448 a i 168 2 2 
Mt Airy & Eastern_.. Apr 4 A) a 2. dee | ge + eee oo. ~ eee 84 —19 _ 
July 1 % Ape 30_. -- ee 11.885 —599 ang I steneo «066¢n0e,.  ¢666226 +:  1+$§=+}*§*«s#¢86 A pa a 5 19 19 
Mt Hood RR._...-_- Mch 4, 3641 = — me Soe. See ee Cr268 71 
nans.... 2 te an ee OO ee ee les |(1SCCGSCOLG 
a oe ee ee) a OR een ee Te 1 1 1.080 LL. 
ee io. ee a” eee RR ee oer 1 1-20 17183 am 4 (4 
Mt Jewett Kin & Rit. Apr 3,629 4,158 —236 ee sce ste gee. eteeha -' aeanee — 
ita... ws «et wee we hs oe SE st 300 >; im = & & 
Winicing........... 12, ek ee, ee ee 1,215 919 715 LL 
“tink. we fi see ee Ee eo 10:97 9.929 73.481 ce 6 on 
Muscatine Nor & Sou_ A ee on... Se ee, . ee 950 
Suly 1 to Apr30., = oseaee = Sha oe oe eee ee i ae ek ak ee 
&SE..Mch 1,14 2,440 ee gue. oe ee ee % 75 272 
Thee. we wee en we ES TE eee 67 cm —4.398 “Bs we 16 
cents tam : dae” AMR SRI. Stel. sodas Scie ~ od 1 1 91 —106 
ais... 2 we oe cn OOS Se = = met op tt STI 
Nashv Chat & St L___ Apr ” ” 237.299 _ 235.564 13.560 1, 214-413 214. 
Mul l'to Apr 30. Gate? GOR oe 26EO 20RD 4G 8.724 —6,606 209.413 202.004 2.438.961 2442-08 1.230 1.230 
Natchez Col&Mob.._Mch 8, 8.013 a ia oe ee ee 1 100 = lar 
Lit... a we on la Ue oe 1.260 900 5.388 8:2 
& Albemarle. A a ee ee oe. Oe 1441 1, 
it. so ae ee ee Oe ee oe 12o7 1282 La NSB 16 6 
do-Cibtbugen .. A on: Se a eee ea et ee 1, 1, 12518 22.816 
“rit ie ds... Wiles tes 26am wee CIO Ss cS 11.983 10-375 167559 184 184 
Gitin Volos... A 2.723 2,350 Set Re See ee a 26 7.246 
July 1 to ‘Abr a “e fe ee: ee OE eee ce zbi2 2790 16.019 «OC 
tidende Goatel...-.. Feb 3,43 «43.51 326 a... Ua eee ee 364 33 «= —121 
“iT... 2s 646 4 oe SS ee ee See ee 4 S38 
Co Narrow Gauge A oe) on Ae 4 | ee ee 440 i "867 985 
“Lite”. aa 2 ee see Dee SR oe 4400 4.408 4g 1 2 2 
Nevada Northern....Mch 52.177. 41,370 _88, ae. cb... ade - acaba ocean 3 917 60. 
evaruly 1 to Mech 1... . 419.799 302.966 675. a oo eee ee arse, sere e48:102 460.015 165 165 
New Castle & Oh Riv_Apl _1,069 63  —l reese ay 38 -_— a 
“july 1to Ap! 3l..- 8.778 ~—s«G.688.—s«3.01 a oe See Sa | 386 331 260° (4.2538 
Now HMeve Denter..eh | RN RE RS gel ee cs ees 5 le 32 29 —1.526 —1.401 
"Stata: 466 oe See See hs Ree a 295 262 —14.337 —14'208 6 6 
N J Indiana & Mll_____A 2.072 1. a ae. ee oe 200 120 2399 1,894 
eae”6 hh ae ee ee ee 1.600 120 1834 984 lo ow 
New Mexico Central.Apr 7.879. 7.018» —1.238 et, 56n... ue, Sees cases ER ees —2:106 960 
jayiv aes... Oe. ...... a ae | a ns SS ae 5 115 
Mex Midiand_-_-- Apr 2.013 3.271 755 en? cages: Sadie. eae > asegé 755 408 
ae... wae oa «ee sae Ss Se os a ee 2.468 21827 ll i 
Ori @ MerGast..Apr 194877 168-959 10049 4996 _..... cole coceee cece 8.300 9 101.190 "346 
Now muly 1 to Apr 30... 1S7G417 1.753088 1.0003 2% ww. OID OI a | ee Sade 764 «(1% «195 
New Ori Gt Northern-Apr 75.346 42.19 71. 5 149 im ae Se wap 13 69.808 16,429 
July lto Apr 30... 732,396 297 465; 81518 «1.153 72 42-758‘ HSC«iOODSC«éddLSOOCS CS 2% ~=(o 
Mow Ori Mobic &Ch.Apr 94.958 97067 54509 45.962 9... necceeeedeee eee 3, 3 51,029 42.41 
July 1to Apr 30.... 901.628 968.263 529.059 495309 2000. (littl) II oe | SRO aTS 402402 
NONatalbany &Nat_Apr_7,422 ! 11 BU, canted: -piktek: <gae es eee 11.842 4.251 
ta”. a te ee ae Sos oo: ob . of 7o7i9 14°79 22 
New Riv Holst & W_- Apr 1,296 874 —12 wk) <vgmier > aia = weseea: seapene — 
“july 1to Apr30-.-. 9.121 ~—s7.647 — oe oe eee ee 907 ae oo Gore 
the pelea Sth  6€em 600 e966 gem 1. Joe" Tr. NRE 242 242 «2.116 S496 
aaa... Le 2 Le we) oo! Se Se Ce 2.18 218 9.175 6711 56 56 
N Y Auburn & Lans-_- Apr Se aks BS ns ete 7° cde: SOMO: Miadebe> — -olaleie;: -) SRAREIC® - “aaa SiR | Sipe 
July1to Aprs0.... 46065 ...... ae ee ee i ae: eee ieee 
NYC & Hud River. Apr 5,639,325 4.961.987 2.030.316 2.344.465 361.915 314.908 —56.258 18,482 451 _ 385.210 1.609.606 1.97. 
Ste Nor 50 et co BP ERD 51 cos aes oem OTe QOROL ONG 3.904800 B21 7S 1SBORL 118.974 3.701199 BBRGae Sore one In tise 3.588 3.587 
Chic Ind & Sou... Apr 245.629 204.349 082 33.077—~=Ct«W2X 2, —140 508 13,500 12,500 50.442 21,086 
July 1 to Apr 30.... 2,259,716 1.808.259 949.643 555.210 17,743 + ©—«18.814 105 13,320 128502 137.542 921.246 430,989 329 329 
Gh kat O Gchsr «ee A. PR kc cca seks’ ees 1,119 940 6.392 '939 
July 1 to Apr 30-... 118,203 84.599 — ae oO lh Se 10 9.687 60 451 55 
Cincinnati North. Apr 81.247 82.977 15.4327 4, 4,1 10.843 (17,475 
jwise... an ae wee tem: oc SES OSS SSS 43.000 39.217 242.944 247 247 
nine Cua ectces iuiee kee 23.458 —11376 —4.252 74.000 74.000 398.736 
Suly 1 to Apr 30... 17,342,249 16,056,681 7.269.049 5.590.221 259.371 241.036 648 —36165 730.328 "347 6.470.072 4.346.709 1.982 1.982 
Det & Charlevoix..Apr 5,378 10.490 MER: ccc. | ag ashes a 680 —2,852 
wie... 2 2 we one OS OE Se SE 6.323 G71l —4514 5935 51 51 
Dunk All Va&P___Apr _ 27.237 RE E.R  IE  a  Ne 1.150 ~3.117 486 
Pay ies Ape 0... ee Ce eee Soe ce 9.825 10.364 27323 7.059 90 90 
Fulton Chain- --_--- Apr 81 163 —81 CE” seatve’ “ane |. see. “webeue, lene. -ceelienil —8l —152 
ata 6... < 1 se te ue. SS. Se 236 io ti2S iad (aia 
Indiana Har Belt... Apr _ 165,075 _ 114.265 239 24.981 5.641 7.413 41736 1157 5,500 3.200 22526 22 
July 1 to Apr 30---. 1.503.700 1.182/587 274.273 74. 62,003 51.291 —4.640 81254 441458 30.569 225.174 «4§2438««106 «104 
Keukatee @Senecn Apr 6643. 0.200 —S100 OQ anc. cceee.  ceecee wena 710 710 —3810 —3.668 
lari see eh... ae eee: eee eee 6.592 6615 9.495 4242 
Lake Erie & West.. Apr _ 335.328 _ 318.809 SE RIOR te HEE 19.250 17.761 53.549 27.343 
July 1 to Apr 30-... 3.292577 3,090,379 1.31689 724873 000. luce ll) 183,445 178.252 1.133.413 546.620 886 886 
6 Alenend Wher Ge A ED, OUR 8k. coetee cesses. thee op 2.000 —13 —8-46 
fiviwie es... Ge Wo eee ee | eS Se oe 20.191 20) 5. 3 87 87 
Lake Sh & MS... Apr 2,809,177 2.265.270 961.147 1.071.585 44.113 25.749 5.668 —8.139 _ 135.000 125.000 _ 820.473 
July 1 to Apr 30... 25-479.008 21,633,892 14,868,685 12,750,792 420.937 27A.B14 57726 —GSL047 LDABSOS LPOG 1ZReo Ook 1LASE OO 1,662 1.511 
L Falls & DolgevilleApr 2,877 3.5073. On. ene gee gi ge a 415 1.417 
July 1 to Apr30.--- 39,112 33.559 «2.765 ~—=«21,907 4 oe “Hp RCE (iti 13 «13 
Louisv & Jeff a wee Sao ot ee ea See = “Saeinag:.¢. Saat) Salibee:. Ue Caiibeat oh: odie <4. eae ce ee 
July 1 to Apr30.--- = ____-- nine REY Ree: Si ccekee — dabeee> TARO Séakews.. esheets sGalcl: + EELS) Lee. ane 2 2 
Michigan Central. Apr 1,638,227 1.547.037 _ 740.575 643.430 40.643 36-431 —5.617 6.026 113.000 94.000 621.957 543.403 
July 1 to Apr 30... 16,123,271 14,623,431 7,941,545 6,516,145 427,767 394,969 —38,.580 —50,987 993,531 941,694 6,909, 5,523,463 1,746 1,746 
Mt Gilead Sh Line__ Apr 941 an ae eS a 3 3 —2i7 34 
twee... te ae ee ae eS SS eS 316 312 —1883 —2664 2 2 
NY &Ottawa....Apr 14, i CE ee, as aden done 145 Siig 1713 
hint eint.... (08 aoe ae oe lS teeter 8,744 9,698 —I5.1 6 «69 
N Y Chic & St Apr 646,441 591.449 309,866 267,281 3,956 3.745 —2,604 —1,692 27,000 26. 588 
July 1 to Apr 30.-.. 5.772.639 5,402,155 3.363.798 2.426302 44.075 41.135 —14.872 12,208 306.109 289.510 3.042.816 2124883 558 556 
Peoria & Eastern. Apr | 183.480 167.997 ee scene. daa, eae 22 8 56.610 46,576 
July 1 to Apr 90.... 1, 1.699.310 ee. os eee Coe ee “012 638 «566.612 351 351 
Pittsb & L E_.__- Apr 628,758 592.530 _ 474.322 380,324 711 596 —441 —403 27.200 17,000 446,680 362,921 
July 1 to Apr 30-.-. 5,998,470 4.860.677 8.214.658 4.848.276 7.060 6.931 3,852 3362 209036 165525 8.001.770 4.679387 191 191 
AS. hee 3 ee Oe oe GM: aes sae eae: ee —52 —2,116 
Witvtine.... 2 2s. th TOS ry ae X77 ae % «24 
eideds....... hoe eee ee eee ee C8 cakes cs tk 9.096 8.762 67.870 67.614 
July 1 to Apr 80.... 1,825.461 1.699.606 908.73 674837 lw lol | OT OI 97,194 91.234 711.541 583,102 468 468 
StlaweGAd@ren..Apc 720% «0 00S ROMS Renee eke eee cee 392 23, oe 
July 1 to Apr 03..-. 312,424 272.210 204.469 60.672  -----. 9 nnecee © ccecen enna 6.380 5.177 198,079 155.494 6 6 
Toledo & Ohio Cent Apr _ 217,074 _ 209.353 —48.521 29,774 1,660 —_2,283 201 3 12-685 12.941 51.006 I7.glt 
July 1 to Apr 30_.-. 2,318,831 2,323:208 1.135.210 1,144,774 111.501 66.191 54,930 24 141.551 136.846 1,048'588 1,032 444 444 
Zanesville & West. Apr 32,425 ee ee > WOR  ndeaka. ° odawbel>. wees. cabbee 1,762 1,232 —17.978 5,491 
Wins... (ne. @e te £5: USS Se 17/852 13'920 6683 36369 89 289 
NYChic & StLouis..Apr 646,441 _ 591.449 309.966 267.281 3.756 3.745 2,604 1.692 27,000 26,000 280.261 239.588 
July 1 to Apr 30.--. 5,772,639 5,402,155 3,363,798 2.426.302 44.075 41.135 —14,.872 —12'208 306,109 289.510 3,042,816 2.134.583 558 556 
NYNH & Hartford. Apr 3321-410 3085754 1757942 1606716 181901 | 175.487 | 101-228 | 99.021 . 350.000 290.000 1.509.170 1.415.797 
July 1 to Apr 30.--. 31.569.367 30,500,758 18.304.853 14.257.838 1.840.245 1,666,228 1,083,082 1.014211 3,305,000 2,902,000 16,082,936 1 2.044 2,042 
Central Now Eng..Apr 153.870 125.798 121.694 116.982) -nanu-cecnnenccene cccecs 1s Gee is ite 
July 1 to Apr3i-.-. 1,409,421 1.278.550 1.086496 815.389 <.-.0. cin. TDI 80;000 56.000 1.006.498 7597389 278 924 
NY Ont & West... Apr 465.223 464.836 265.190 225.150 19.667 17.918 5.255 6.362 20,000 15,000 239.935 203.787 
July 1 to Apr 30... 4,868.474 4.752.595 2,164,464 2,176,689 159.187 174/322 —gB.802 —37°206 169,999 149.416 1,986,572 1,990,066 545 545 
Union Freight --=-- Apr 5,701 4,590 3,923 4,323 oavwiag  ‘entilens  ~aeébuaa,  ssnoce 575 525 3,348 3,798 
July 1to Apri... 66.206 56.916 9898 90H] Lo 50) 85) SEES BIB 2g 
Wood River Branch Apr 894 1,045 Oe 3k eotibg. SQ Corr as eae 46 249 504 
eG tor... oe ae Oe ee ee se 468 eo in 5 5 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 





[VoL. LXxxx. 








NAME OF ROAD 


N Y Ontario & West. . Apr 
July 1 to Apr 30.-.-.- 

N Y Phila & Norfolk... Apr 
July 1 to Apr 30---- 

N Y Susq & West-_-_-.- Apr 
July 1 to Apr 30 
Niagara Junction_-_-. Apr 
July 1 to Apr 30..-- 
Nittany Valle Apr 
July 1 to Apr 30.-.-. 
Noland Land & Trans. Apr 
July 1 to Apr 30 ---- 
Norf & Ports Belt L.. Apr 
July 1 to Apr 30-.-.-.- 
Norfolk & Southern. .-Mch 
July 1 to Mch 31 
Norfolk & Western_-_- Apr 
July 1 A, Apr 30... 

Big Ston Apr 
July 1 "to Apr 30_... 
North & South Caro. _ Apr 
July 1 to Apr ~ Wa 
Nor Louisiana & Gulf_ Apr 
July 1 to apr 36_--- 
Northampton & Bath_ Apr 
July 1 to Apr 30..-- 
Northern Central__-.-. Apr 
July 1 to Apr 30..--. 
Northern Pacific - -- - Apr 


July 1 to Apr 30.--- 39 


Big Fork& IntFalls_ Apr 
July 1 to Apr 30 
Minnes & Internat. Apr 
July 1 to Apr 30-.--- 

Pt Townsend Sou-_- Apr 
July 1 to Apr 30__-_- 
Northwestern Coal_--. Apr 
July 1 to Apr 30 
Northwestern Pacific. Apr 
July 1 to Apr 30_-.-- 
Norwood & St Lawr..Mch 
July 1 to Mch 31---- 
Oak Gr & Geo’town_- Apr 
July 1 to Apr 30_--- 
Ocilla Pinebloom & V_Mch 
July 1 to Mch 31-_--. 


Ocilla Southern. ----- Apr 
July 1 to Apr 30 ---- 
Ohio & Kentucky--_-- Apr 


July 1 to Apr 30.... 
Ohio Riv & Columbus. Apr 
July 1 to Apr 30_-_-- 
Oklahoma Central-__-- Apr 
July 1 to Apr 30_-_-- 
Ontonagon Apr 
suly 1 1 to Apr 30_---. 
Oregon & Eureka-_-_-_- Apr 
July 1 to Apr 30_--- 
Oregon & Southeast_- Apr 
July 1 to Apr 30_.-- 
Ouachita & N’ western Apr 
July 1 to Apr 30_--- 
Ouachita Valley_---- Mch 
July 1 to Mch 31---- 
Overton County-_-_-- Apr 
July 1 to Apr 30_.-- 
Owasco River_------ Mch 
July 1 to Mch 31_--- 
Pacific & Idaho Nor_-Mch 
July 1 to Mch 31-_-.. 
Payette Valley------ 
July 1 to Apr 30 
Pennsyl vania—Lines East 
Pennsylvania RR-_- Apr 
July 1 to Apr 30_--- 
Balt & Spar Pt___- Apr 
July 1 to Apr 30__-- 
Balt Ches & Atlan__ Apr 
July 1 to Apr 30__-- 
Cornwall & Leban_ Apr 
July 1 to Apr 30_--- 
Cumberland Valley. Apr 
July 1 to Apr 30_-.-- 
Long Island_-_---- pr 
July 1 to Apr 30__-- 
Louisville Bridge Co Apr 
July 1 to Apr 30__-- 
Maryland Del & Va. Apr 
July 1 to Apr 30_-_-- 
N Y Phila & Norf__ Apr 
July 1 to Apr 30..-- 
Northern Central__ Apr 
July 1 to Apr 30_-_-- 
Phila Balt & Wash_ Apr 
July 1 to Apr 30_.-- 
Rosslyn Connect’g_. Apr 
July 1 to Apr 30_--- 
Union RR of Balt__ Apr 
July 1 to Apr 30_--- 
W Jersey & Sea Sh_ Apr 
July 1 to Apr 30__-- 
Lines West of Pittsburgh— 
Cin & Muskingum_ Apr 
July 1 to Apr 30-_-_-- 
Cin Leban & North_ Apr 
July 1 to Apr 30_--- 
Clev Akr & Colum_- Apr 
July 1 to Apr 30_--- 
d Rap & Ind__ Apr 
uly 1 to Apr 30_--- 
Penna Company __. Apr 
July 1 to Apr 30__-- 
Pitts Cin Ch & St L_ Apr 
July 1 to Apr 30-_-_-- 
Vandalia A 
July 1 to Apr 30_--- 
Waynesb & Wash_- Apr 
July 1 to Apr 30_-_-- 
Wheeling Terminal. Apr 
July 1 to Apr 30_--- 
Pa West & Ohio R Con Apr 
July 1 to Apr 30_-.- 
Peoria & Eastern_-_-. Apr 


July 1 to. Apr---- 30 
. For. indee. fo roads not appearing in alphabetical order, but given Solukees poe other system, see last page. 


FREIGHT & * Se aecaies -y EARNINGS TOTAL EARNINGS 
FREIGH PASS 


ENGER incl. Other Revenue Way & Structure 


This Year prt Year This Year Last Year This Year Last Year ThisY ear LastY ear This 
$ $ 3 $ $ $ a $ $ 


MAINTENANCE EXPENSES 


Equipment TRA 


beg Hy" £ Ae aro EXP’S 


TRANSPORTAT’N 


ear ss Year This on TaatY's bey ie 4 ~~ 
$ $ 


607,767 _ 568.844 98,199 97.211 _ 730.413 _ 689.987 71.363 75.305 106.640 1 11 
S101627 5.994.765 1.310.994 1.270.948 7.082.998 6.900.284 871.506 ToLBDb 1.083 ‘SPS 1.178ce8 116ot OP'S a.eeelee 2.575) 
. 4 31.839 29,455 290,597 44,860 29,101 23,571 51,477 48,222 J > ’ d 
2,187,210 1,855,637 327,674 320.342 2,690,305 2.332.819 276.291 215,301 486.642 423600 attee shlkse | ote OLD open’Bee 
143.836 161.414 50.323 48,032 220.816 233.439 20.821 «19.717 21.932 25, ” 
1,467,187 1.399514 536219 490.922 2,242,733 2.132.074 253.552 206345 214°795 2iB255 16008 id'2ih —ghR200 78.046 
a ee ee ee 4.838 4.842 1,36 es ae ’ 
sopis BBB Too 51.307 39454 «Gl S378 27h RA TT kee 6g. Be 
ee ent ee 1.315 59 «i163 8 lage * R 
ee ee ee ee a ie | ek oe Tee anne ne 
ee ee et 1.655 746 6 1% 1 Gs eee: 
a Oo 10308 | 7ble (eeOCFi] im Bl 
Ci. Ses: ey RI Re 19.695 14.909 9% 1954 1110 1069 ...... _.... 
iis Gh Wah ay WEAR ORS 1306 wore wee Sate 2 877 ae 
31,346 18.264 35.551 21.737 3.543 4, 
1,319:488 1.173:332 512,109 469.233 1.970.006 1,786:721 231,110 231150 288539 167-707 38978 aF a Sees) tet 
2.698.750 2.069.458 _ 300.982 _ 269.350 3.085.330 2.413.271 374.468 282165 516543 417.158 44.207 42.741 
24.831.034 20.364.553 3.265.674 2,886,605 29.009.257 24.059.982 2.970.719 2,622,186 4.885417 4.083.550 45°58 308-490 Barres esieaty 
2.291 425 340 219 2.785 687 577 10.068 5 ee ee 1.354 564 
288 401926722 1.787 1a 1902 aid oH ee 12°64 ~~ 801 
3, 1.435 2.174 75 5.710 3200 1.627 371 ~~ «104 5 9 SCOStCO KS 
ga00C(CS® st 0.736 10433. ia - os Pt |: bn 
3,518 1,453 68 75 3,587 +528 778 419 744 247 a eaumes 377 
ee 14.081 es ev 27.600 14.723 6.0 10.64 gai7 «6s 
12. 330 727 16.034 1534 647 3375 3089 177 151 13, 
165.817 116.024 3.314. «3.184 215.656 144264 10388 «—7.88B 38133 SENOL|.B4S Leet 1084 
842,362 _ 837.263 _ 161.741 _ 156.049 1.061.233 1.046.970 79.089 133.965 207.125 174.603 15.039 13.845 468.910 439.471 
G.32568 7.94.98 L7O76% 1.658598 10,090663 $900.997 1.200.257 882.869 2.072914 2.08.74 196.859 126.168 4.696.185 4.308.475 
4.357.399 3.541.262 1.461.719 1,403,016 6-186,156 5.280.862 1.253.091 779.998 647.074 83.619 83,680 2.070.817 1.569, 
"PAL BOG 39.523-190 17,857,994 14,039,964 61,191 366 5.361 O82 8.499.159 G.OLL BIS 7SELOTS GePhekO Bee Gee THiibee 15 gees 1 bee 
4,417 2.753 1,512 1,311 6,361 4,382 1,207 820 319 120 76 29 2,106 4.731 
41:905 14.289 16018 11.828 63.256 28.754 10370 10.348 2498 98 417 216 2136 18. 
55.819 34.512 15.080 12.533 76.113 50,500 15.518 14.069 6876 7.888 286 248 3163 15.4 
PEK Se MTR MTS ee) ME AR Sa A CS 
2.423 1.400 1.348 1.347 4926 3.920 1488 857 41153 45 ... 998 ‘1.102 
13-671 16833 15.33 14295 39503 41.523 16493 11433 2.683 5.103 "142 7 34—~Ss.8B3B—«é GB 
Seo: <' <n kegel). oaadion 1,937 icine 1,044 10 151 BES ners. ate 887 129 
ee ae: ee teers 22'961 13980 31623 1.826 2,169 2.891 <2. 27227210082 =~ 7.000 
86 78.986 _ 131.274 125.161 _ 237.757 _ 202,430 48.602 46.436 34.610 41.822 3,030 2.989 84.203«S «81.344 
1,036,164 958.612 1.307:733 1.284:161 2.551.534 2.442.243 462.828 507,007 331.571 366.715 26.233 23.016 897,709 885.619 
6.534 «6.271 818 368 © «8.874 ~=—6.905=SsiéSGS(té«iHCOCtC‘«éia CSC 8 2 «2230 ~—«*. 448 
53.240 44,765 050 3193 66.914 52.992 3.245 4.18 4.649 5.578 18 29 16779 117888 
6.723 eR ets. 6.723 843 «1271 —Csé6 oa ee 1.260 309 
aa oS 55.865 17.387 16452 12147 278% 2312 2. T 81693 4,738 
747 en Tees 747 546 163 194 33 _- = oo 55 54 
— ee 4.767 110? 1371 477 ~—s BB <r 436 104 
2398... ea, ame ee ees -_— Bes eg 
19.788 9 wo nn a Bees: me * Bibeces oo 
7.772 5818 1107 1.09 9.265 7.244 1542 1186 643 240 150 156 1547 1681 
59.613 48.698 125189 10.847. «75.411. «ss 31013.«das2.—=«7SSC«ia AT? (1886SCRSSCt«éBBB’SC«iG DO 
527 737 648 55 «(Cod AOSsi“‘<é‘z(c;M#S:O#+«+«+#SK]OOCOTOOUBROCOttSGt*«i 782 917 
7.099 5.224 7,401 7.541 16089 14508 8,784 9,082 3130 2972 599 576 8529 9,566 
8.174 9497 4.927 3,936 +—+:17.036 +«—«i4.639««=«7.641=«‘« GS SSC«CSTB.SC«Cr293°=~«“‘*zSSC«SBSC*«wRGCtC«*@S SBA 
"985 79,992 "332 «42,357 «184,950 128.248 55.257 59.638 29.039 «24.913 «5,185 4.976 eod2l «= S2BRG 
446 Fee: Sai: 446 424 83 83 88 ” a Sea 2 > 
a oe 9.408 2.862 1217 1.23 2020 21 °° Pi ww 3,219 134 
98 18789 3.174 BAT 2.K3 TTB 3.612474 4.089 AR. 7a9 
"983 (125.705 977 «23,069 «1. 157,297 45.439 43.173 22832 25.691 844. «S934 ATG ABA 
2.528 2.288 620 588 3.257 «2.995Ss«d«297—t—«S ee 778 628 
"293 «19,888 «= s«5.287Ss«5 182 26.209 12809 «5.780 2.782 «2,181 229 tn 18.939 5.716 
i Me eee. 9, 14.381 1.222 1551 1.374 508 274 494 3.025 —=«1.068 
mee ae 124,467 110.460 11,904 16.265 17.024 11.531 2.751 2.974 22.405 «23°16? 
5,777 6.057 27 135 5,842 6,192 1,510 1,587 438 Me ooetcn  couun 2,150 1,112 
38.414 46.086 568 551 105 46618 20.281 16542 6457 10.%3 2. <2 13'868 10.195 
3.585 1.662 516 563(Ct(i«d4. 3S (ité‘a Ci‘ SC(‘<é‘ zGSSC“<i‘iSCCCOCW”sstt*S 2 608 866 
26.126 18.819 5,960 5,618 33.928 26.247 5,589 2,519 3,365 3,042 5 46 8,581 8.714 
a a ee ee 5831 6345 301 244 727 582 16 10 2.435 2.394 
oo ee: lle R217 742. OT7s«w294i«w ABCA. «S289:t—«iHC(t«éa BOSC 'B GO 
5.541 4646 3.625 2.770 9.772 7.807 3.503 2434 758 563 307 37 2096 2.093 
59.121 54518 44.302 31.732 (110.238 +««92028 «35.468 «26.966 3.487«««4.793 «1.331 = 362Ss«28.087—«21 585 
756 687 596 716 1,378 1.417 194 1,533 18 Pt Scarce Geheee 1,337 B83 
7.078 18670 7,718 7.46l 15307 26782 160 3881 52 8 lll 8747 7.51 
374.547 8.464.259 2.507.729 2.201.322 12.730.952 11,599,789 1.650.217 1,640-718 2.707.987 2.496.845 175.331 163.190 4.521.678 3.818.949 
98:316.347 83.038-549 25,373,715 23,819,961 133124,903 114536262 16186. 734 13335.941 25128.468 23153.271 1668839 1522.244 44.532.581 40,355,318 
ee MR ee ee 8207 3.915 3872 670 1.808 cra32 4.183 1.597 
-— 2a. Se 94645 42'81@ «21314. «11.849 «4013. Cr3.070 Ss 26.972 15.104 
9.522 8998 5127 5158 15.973 16017 4.188 4.606 2.727 1,738 486 207 6679 5,942 
93.697 87.892 98:763 98.274 211048 202-804 «40536 «41.998 15.321 14.426 5.112 4,262 74.092 ~=—«71.641 
27,499 24303 1.556 1578 30,891 26831 2.282 2.738 6221 5.278 629 80 9.487 8.505 
S12767 237.006 26,716 © 20.800 oh. 273.418 GLNB SLASH O91 GSK LBS 0019 88527 
218.39 _ 156.083 45.569 41.284 272.956 206.699 44.104 23.569 36.116 18. 4.316 3.623 80.730 66.667 
1,827.934 1.498.634 500-226 465.469 2.431.410 2.066133 335,038 203.587 264.979 197.253 43.015 38.187 729.728 646.971 
288.891 270.109 440.226 383.847 764.156 | 682.494 103821 91,879 112.289 107.942 14.093 10.599 _ 334.903 _ 296.020 
2.549.019 2.230141 4.605.449 4.156.934 7.591.407 6.693.031 837.627 846.648 1.043.372 1.033.865 144.851 130.537 3,292.956 3.062.345 
ee Oe ee 26.847 23,65 a ae ae ke ee 
in a sells 208430 «S16. «14815 7.915. 7.081 nS 8.0 "353 
4,574 3,593 2s 2,853 8,181 7,204 4,388 4,026 2,300 1,687 27 154 3,638 4,210 
44,900 38.373 49,978 51,511 105,068 99.414 33,671 39,562 11,441 11,481 3.764 2.897 48,251 47.187 
242.868 200.936 331. 29.455 290597 244.860 29,101 23.571 51.477 48.222 4.455 3,129 99.428 «91.548 
2.187.210 1.855.637 337,674 320.342 2,600:205 2,332,819 276,291 215.301 456.632 423.922 35.085 30.624 952.912 863.834 
842.362 _ 837.263 _ 161,741 _ 156.049 1.061.233 1.046.970 79.089 133.965 207.125 174.603 15.039 13.845 ‘910 439.471 
8.342.358 7.374.985 1.757.635 1.683.598 10,680,662 9°580.997 1.200.257 882.869 2.072.914 2.035.774 136.859 126.188 4,686,185 4.305.475 
795.060 703.746 582.963 573,087 1.537.828 1.438.991 235.249 201.000 270.965 224.636 28.565 24.949 626.249 595.013 
7,411,884 6.536.057 5,911,849 5,730,399 14,798,848 13,788,229 2,171,947 1.761.474 2.546.139 2,422,393 246.811 220.324 5,827,499 5,724,659 
1,581 gina 3 Sa 1,586 1,505 614 574 187 153 2 1 1,171 1,155 
17,376 15,084 | ig a. 17,467 15,123 3,521 3,793 1,989 1,445 22 18 12.412 10,705 
103.722 84.499 19.530 18.349 «124.795 «104.840 «9,799 7.675 www - 792 290Ss—«* 806 ~SC# 004 
989.243 736.258 191.680 179.207 1.197489 938'B17 108.262 (59.794 le lleene 6.302 2.605 50211 49.270 
144,285 127,064 231 381 259,418 402,555 412,129 95.923 75.754 54,819 49,948 14.701 10,189 176,290 160.807 
1,392'865 1.234:406 2,902,150 2.646.880 4.599308 4,113,016 825.428 660.217 553. "925 135,351 101,899 1,890,190 1.736.589 
54,610 48,672 18,675 15,948 79,117 69,324 16,716 15,802 11,562 14,616 1,56 1,719 29,972 25,326 
622,833 488.160 187,197 163,126 862.740 695.219 159,660 126.774 118,389 585 17.414 16,886 294,955 267,261 
29,433 21,626 3,962 2,856 35,893 26.351 7,017 8,964 6,602 1,464 1,097 631 13,068 10,138 
268,241 210,312 36,887 33,263 327,165 261,158 60,406 56.841 30,529 27:790 7,959 6,017 106.447 101.739 
150,310 113,460 38,808 31.704 201,863 157,031 45,232 23,097 33,173 33,168 2.238 1,765 67,403 49,974 
1,509,053 1,125,945 419,832 364,390 2,063,338 1,624,637 322.573 200.705 480.391 303.310 27,210 22,114 664,459 529.651 
275,193 246,511 108,793 100,736 415,191 373,093 61,165 57,226 86.627 76.364 12,144 10,234 166.679 152,801 
2,611,907 2,332,600 1,379,889 1.274.783 4.274.249 3,878,986 516,710 448.018 708.304 590.787 108.879 100,367 1.703.489 1,536,992 
2,831,354 2.455.360 685.083 _ 530.730 3.771.414 3.292.152 604.755 523.442 801.213 547.474 70.548 65.236 1,425,421 1.155.905 
33,834,109 25,158,599 6,294,608 5.567.492 43,499,271 33,716,614 5.709.579 3.546.758 7, sy 923 5,515,897 699.779 620,824 14.106.855 11,716,728 
2,180,274 1,845,548 600,436 531,776 3,119,830 2,697.9: 412,682 476,772 4,060 481,639 67,380 64.891 1,164,633 969.590 
23,213,912 18,305.880 6,258,985 5.706.894 32,984,888 27,134,040 4.501.130 3,192,002 5, a 871 4, 5 613 680.234 616.517 11,009,672 9.569.408 
433,100 459,058 177,573 165,622 695.040 710.181 160.566 131.101 176,061 124.782 23,475 ,487 293,05 274.488 
5,418,996 4,705,161 1,854,350 1.818.732 8.135.180 7,356,454 1.218.244 1,072,550 1.495.556 1,224,158 241.754 211,091 2.966.977 2,842,541 
4.414 3,263 5,35 4,769 10,603 8,911 4,640 4,243 860 1,032 104 112 4,191 3,516 
43,273 37,594 57,605 53,696 111,137 102,145 29,264 27.383 15,952 8,551 1,233 1,240 38,743 40,182 
ae. ee eee eee 4313 «2733 «2771 «= 854Ct(‘<‘«éwSC(“(té«‘i*CTSCtC«é 8 2.152 792 
Mn A 2 4313 «oe | 7Ss(ie.337—t«<“‘éz OTOCSSC«CdNSSsCB «6,342 
15 tee 1.528 7% «1.476 7 32 ice ae 320 35 
4.3 B. agiene! | ae toes 4,375 2.574 1.691 344 232 Pag Sa aah 2 ik eel i 2,481 _ 858 
177.831 155,011 51,466 49,029 249,291 223,373 39,734 eS aa $35,682 4,458 5,535 5,634 96.738 P 
LOVOSTZ, 1,608,788 SBAOIS  SON408 2.721088 2 oer Soe Nabe ee. BON 471836 3827S SaGeR SaORs 966,397 oie 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Mont 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year Ths ¥ Year Last Last Year Year Year Year Year This Las 
$ 3 $ = $ $ $ $ $ x Year Year 
N Y Ontario & West. Apr 465,223 464.836 265,190 225,150 19,667 17,918 —5,255 —6,362 20,000 15,000 239 203,787 


1935 
July 1 to Apr 30..-. 4,868,474 4,752,595 2.164.464 2.176.689 159,187 174,322 38,892 37,206 169,999 149,416 1,955,572 1,990,066 545 545 


N Y Phila & Norfolk..Apr 193,748 175,627 96.848 ONE fe bc ccaets Chde cntiinas | Meteuutel tf. seen 6.850 6,250 89,998 62,982 
July 1 to Apr 30-.-- 1,813,720 1,636,921 876.585 eee ase eitlanis: » <enant «Lomeli. -scmmenienl 64,900 62,290 811,685 633,608 112 112 
N Y Susq & West_--- Apr 136,573 131,203 84,243 102,235 9,093 13,722 —201 5,181 11,316 15,089 72,725 92,327 


July 1 to Apr 30..-- 1,366,944 1,247,254 875.789 884.820 99,010 71.538 —38.133 —7,625 113,166 119.839 724,489 757.395 151 151 


Niagara Junction__.. Apr il 1, 1, (MRAP SOI Seca i ERE SAE, «SES IR TE ee 356 318 1,342 2,940 
Stack. ce wae aa: a CS 3.984 3,010 25,972 19,142 4 
Nittany Valley__-_--- Apr 642 1,311 Pe, o) CSR’: ©. cot be caeuahit  sesube: eaumee 15 15 657 1,267 
July 1 to Apr 30_.-- 8,119 4,381 EU. nn: weaiimn +o Gos Ghee & owen {a eheeinn 150 150 4,973 3,387 6 
Noland Land & Trans. Apr 1,213 651 441 ec; tes oat = le ocean ihewekeih, wewankis 29 22 412 72 
. July 1 to Apr 30---- 7,336 6,232 2.972 ME... caswineo.) occstns soetsien. eanaun 252 239 2.719 1,044 3 3 
orf & Ports Belt L__ Apr 8,990 81 10. Se aa ti. ee Ree ee oe 263 re 10,441 5,843 
July 1 to Apr 30__-. 86,405 7358 10-28 Pig's ee wal. > sae SAT aie ene ae 2,597 2.4 58,472 45.789 9 9 
Norfolk & Southern--Mch 151,959 130.559 108.543 103.744 ....-- --.--- —347 —852 6,200 5-200 101.995 97,691 
July 1 to Mch 31-.--. 781 Ps 157.091 743,225 609.629 16,086 29,482 2.165 —1,668 54,300 54,800 691,091 553.161 602 581 


1,226, 
Norfolk & Western _-- Apr 1 877,171 1,469 000 1,208, 159 944,271 8,082 7,206 —l 087 —1 818 92.800 82,300 1,114,271 860,152 
July 1 to Apr 30...- 17,169,183 14,575,645 11,840,074 9.484.337 85,390 76 61 200 10,954,349 8,633,976 1,951 1,930 
1 


Big Stony_______-- Apr ,967 10.643 a ee So. oes st) “hecuawhe eaneenee. aaaeale 118 105 699 —10,060 


may i ee eee... See Seen ID EVE... ncccce. cococe ha uccease | cnsoee 1,251 219 —19,796 —18414 38 15 
North & South Caro_- Apr 4,917 1,451 792 OUD eo ool accep cee heaee . eae ee ane enen 792 749 
July 1 to Apr 30_--- aes cass aay Linales <x cb tnee Ea ORES: KAA Sieh Penal DAA © nwaese a 
Nor Louisiana & Gulf_ Apr 2,022 1,400 1,564 Mee Re cacy. oes eel ie 379 37 1,184 90 
July 1 to Apr 30_--- 23.811 21,481 sn a. «eee austen te ee acini anes acim 73 374 3,054 7,131 13 13 
Northampton & Bath. Apr 19,193 11,752 9,533 Ege Le eon ec mimes eee Dee 236 300 9,297 3,982 
July 1 to Apr 30..-- 161,457 113,182 54,198 RR Sinn cutecs. ec ae Se Be 2.365 2,375 51,832 28,707 7 7 
Northern Central_._. Apr 792,933 779,609 — 268,299 2 730 1 24.708 24, 242,962 
July 1 to Apr 30---- 8,267,994 7.545.700 2,412,668 2,035,297 9,606 8.265 7,015 5,916 ple ey 2,172,600 1.794.129 467 468 
Northern Pacific-- _-- Apr 4,255,773 3,113,533 1,930,383 2.167.328 144,941 131 7,556 20,659 661 184 1,533,277 2, 158 
July 1 to Apr 30.--- 37,707,024 30,.906.213 23,484,332 25,954,868 2,015,359 1.3995 567,024 373.719 2,874,514 2,300,375 21,176,841 24,028,213 5,849 5,695 
Big Fork& IntFalls_ Apr 3,888 2,949 2,472 SCs <,0cccnth > accra tiatiea. | eae 253 175 2.218 1,257 
July 1 to Apr 30__-- 36.578 32.566 Se PO. iccclagi Cacdemes acoeaakee aaa 2,529 1,149 24.148 —4,962 3 ae 
Minnes & Internat. Apr 56.405 39,587 19,707 cast & Sanaa eadeke . eee 3,038 2,020 16, 8,893 
Tuy ite Ape s.... 4668 ate Wen em 0 SINS ISIS at © are 1gssso «148783177177 
Pt Townsend Sou__ Apr 2.796 2.910 2.129 ee ee ea eee 1,016 1,820 1,113 —809 
July 1 to Apr 30__-- 32,439 29,051 7,063 Gees chan) Lda eeee eee gece 6,416 4,580 647 7,891 41 41 
Northwestern Coal_-_- Apr 2,315 483 —378 —4838 3,308 3,308 —858 —1,497 91 46 -—1,328 -—2,032 
July 1 to Apr 30---- 18,265 14,030 4,696 —W 33.372 33.399 . -86.752 -IS 855 654 —4,911 —14,050 8 8 
Northwestern Pacific_Apr 179,787 _ 181.755 57.969 MOM! Sc Sc decer eee caneee 10,988 8,955 46,981 31.720 
omy 3 We Bor cei... LE Laps | Yared. COOMES casas sen ane) ) eeceen cucsce 107,845 90,650 1764 476,022 376 372 
Norwood & St Lawr__Mch 4,152 2.690 4,721 eee ct Ccosceeeeeiaeee Sede 100 131 4,621 4,083 
July 1 to Mch 31---- 28,970 23,460 38,006 29,532 GME: » » «euned ee 975 960 37,927 28,571 19 7 
Oak Gr & Geo’ town__ Apr 3,220 1,421 3,502 Sa ls SSS ep eabr os emoaien 62 61 3,439 —639 
July 1 to Apr 30---- 31,454 22.746 en ee can, meanganue te eaeeeer: caeee 622 625 1789 —5,984 26 26 
Ocilla Pinebloom & V_Mch 322 350 424 Me cae. Geet Seco eaaeh, Pi acbael 59 54 365 142 
July 1 to Mch 31-_--. 2,648 RR a | ~ Oa ae 528 162 1,591 169 12 12 
Ocilla Southern ------ Apr TER, aa SE: ct ca TS nnccas SACRE Reane 2) ae : Seer eee 
July 1 to Apr 30---- ee. oe RE este tes se cccny. +. beak ee. sane Se Stat... Saksnae ee 
Ohio & Kentucky_--- Apr 5,373 4,342 3,891 RS POR onees O ese © ON er 137 - 137 3,754 2,764 
July 1 to Apr 30_--. 50,531 44,151 24,880 cs... ee ee ee 1,370 1,370 23.510 17,492 25 25 
Ohio Riv & Columbus. Apr 2,381 2.242 —977 MINES? en saad: Sika eile | icnlalel +, Secale 89 89 —1,067 —848 
July 1 to Apr 30-_--- 22,128 Seay) 2D MD knack: | deddebCn. Uiwdents 5. head 895 895 —6,934 —9,704 24 24 
Oklahoma Central____ Apr 20.150 11.754 —3,113 BME 6, ead tee Cece? senile 2.781 2,199 —5,895 693 
July 1 to Apr 30_--- 164,142 165,110 RE (ORE > ecnccst eee t teeaweets < cued 32,462 21,906 —11.654 —58.768 131 129 
Ontonagon. --------- Apr 310 150 136 Nc. anaes. d > atheend sy RATS, ( Whense igh eee) DI ies 135 274 
Tuly 1 1 to Apr 30__-- 7,305 1,688 2.102 UMRe. Secale og gua ee Baca fee 8 3 2,093 1,160 15 7 
Oregon & Eureka_-__- Apr 16,183 13,847 5,128 BES? 5. adh thon eivecmiie, >.> wands 500 500 4,628 7,895 
July 1 to Apr 30-.-- 120,746 121,851 41,249 SEARS); wincaae™? & wawsuet™ catenins. ones 5,000 5,000 36,249 30.446 30 30 
Oregon & Southeast_- Apr 3,051 1,625 205 Re a a ce RN te eile t shacaall 59 99 146 1,269 
July 1 to Apr 30__-- 57,850 15,252 —29.144 MS) cussue') . weeweee {ice cushy, acne 495 994 —29,.640 9,962 20 20 
Ouachita & N’western Apr 6,080 3,879 13.641 ME. tant) sccdete C aaenet _sasene 124 124 13,517 10.377 
July 1 to Apr 30__-- 55.759 56.515 68.708 SEC whan 2 cock bance Soo enee 1,241 1,241 67,466 52,703 44 44 
Ouachita Valley__-_- Mch 5,843 3.178 —1 es va a stings * scagghts jtacuenne > Lake 100 58 —101 2,956 
July 1 to Mch 31_--- 49,730 37.701 —12,625 Oe “a. cacs > weaeeae? 4 aka Pinon eee 900 523 13,525 8.393 28 28 
Overton County---_-- Apr 2.013 1,571 2,292 SS casa Sangeet keene 5 acenel 100 108 2,192 689 
July 1 to Ape 20-45 20.191 16.499 13.736 Ns a < ee eceenl eS hema 972 12,836 8.775 17 17 
Owasco River____--- MCh 3,722 3,296 2.108 o>, a. a cadsi-* cagialat dl  eae eee Soasanil 77 2,038 1,970 
July 1 to Mch 31-_--- 33.052 27.100 2,165 MESS i cccus:. cedar) ken oeaee Co) aaeee 631 752 1,534 7,888 2 2 
Pacific & Idaho Nor-_-Mch 7,342 5,605 2,430 eS ccs nee |. tema: Siemens tS SUR mal 350 400 2.080 1,892 
July 1 to Mch 31_--- 69,629 57,798 40,609 SENG tn | Sepa Cen eenr Socata 5,071 3,550 35,537 30,680 76 76 
Payette Valley_____- Apr 1,706 2.586 men +7 WE MRO ae S| Cokes SER © ncaa 17 82 —23. —1L31 
July 1 to Apr 30_--- 15,172 16,209 224 WOM Sin snug). \dlouton —2,.251 .-.---- 671 982 —2,698 9,590 13 13 
Pepenasyivania Ri Apr 9,372,411 8.399.863 3.358.540 3.139.926 _ 487.880 _ 808.273 —115.816 —32714 _ 197.526 _ 197.526 3.045.198 2.909. 685 
ennsylvan ..Apr . y 5 ‘ ’ . — ’ —3o> * ’ 5 
July 1 to Apr 30_---- 90,606,170 81,222,029 42,518,733 33. ah 233 4,933,155 4.941.502—1.072.151 —111,851 1.975.261 1,975,261 39,471,320 31.227.119 3.947 3.980 
Balt & Spar Pt..__ Apr 9,983 1,934 —1,776 DRE ie snes. UM SARE Coe ae comand 200 289 —1,976 1,691 
July 1 to Apr 30___- 53,729 24,902 40,915 fan gL Mag 2g ES eh ae TCG 1,937 2,896 38.978 14.717 S 4 
Bait Ches & Atlan. - Apr 14.869 13,229 1,104 2,788 56.578 56.154 11,243 14,156 1,562 1,562 10.785 15,381 
July 1 to Apr 30_--- 142,331 139,167 68.716 63.726 653,536 615.173 153,052 120,921 15,625 15,625 206,144 169,023 87 87 
Cornwall & Leban_ Apr 19,593 17,354 11,297 en ae RE... A 1,199 1.019 10,097 8,456 
July 1 to Apr 30_.-. 218.090 Se 690 146,644 neon: a wees Sees, ean cee 11,095 10,210 135,549 70,518 26 26 
Cumberland Valley_ Apr 171,005 7,059 101,950 89.639 1,224 1,138 216 337 4,083 3.712 98,083 86.264 
July 1 to Apr 30__-- 1,433,181 1149-396 998,229 924.736 13.886 13,032 4,995 4,734 40,836 37,129 962,388 892.341 162 162 
Long Island_______ Apr —_ 587,752 529,352 176,403 153,141 134,989 135,101 51,204 46,272 33,232 33,232 194,376 166,181 
July 1 to Apr 30.--- 5,510,589 5,254,518 2,080,818 1.398.512 1,544,269 1,506,881 661,174 704.688 332,324 332,324 2,409,669 1.770.876 390 391 
Louisville Bridge CoApr 8.814 15,239 18,032 eRe ca > \he ogame Oicedeela & cones 5,000 5,000 13,032 3.413 
July 1 to Apr 30__-- 81,984 re eee See cos Sasegetne aangeee > anenen 52.976 48,847 121,157 90,820 2 2 
Maryland Del & Va. Apr 10,847 10,327 —2,666 —3,123 55,016 48,111 9,213 7,023 414 414 6,133 3,486 
July 1 to Apr 30_--- 99,684 103.904 5,383 —4,489 577.710 529,294 92,300 76.498 4,141 4,141 93.541 67,867 83 83 
N Y Phila & Norf-_Apr 193,748 —-:175,627 96.848 ORs |. capet: Sonnet ties eee < <ceme 6.850 6,250 89,998 62,982 
aay i tae 00.--... 1Aaveo- Leet «ees eC ij ea See unstee 64,900 62,290 811.685 633.608 112 112 
Northern Central__ Apr 792,933 779.609 268.299 267.360 730 530 404 310 24,708 24,708 — 243,995 242,962 
July 1 to Apr 30_--- 8,267,994 7.545.700 2,412,668 2,035,297 9,606 8,265 7,015 5,916 247,084 247.084 2,172,600 1.794.129 467 468 
Phila Balt @ Wash. Apr 1,198,404 1.074467 944,423 ...964:523  éc---5 eee eee 35,771 35.771 308,652 — 328,752 
any 1 ur Boe 60... , ce Se ee CE cae... |. neni) pheneeees & comneg 357.715 357.715 3,328,717 3,001,223 717 ---- 
Rosslya Connect’g_ Apr 1,976 1,885 —389 OMG. cacccagt\ we saat ec ieceade:: <oupesoane 72 72 —462 —453 
July 1 to Apr 30__-- 17,951 15,969 —483 sh, cake een ee eae 726 726 =—1.210 —1.572 3 3 
Union RR of Balt__ Apr 17.762 14,787. 107,032 OE ig. ncce® je eee ee obey 4 aceme 4,465 4,465 102,567 85,588 
July 1 to Apr 30_-_-_- 1. cee. Ce: IE. tote ovate Ge Ceuee. wages 44,653 44,653 968,380 762,436 9 9 
W Jersey & Sea Sh_ Apr 330.725 303,035 51,830 107,093 14.574 8.149 —1,052 1 731 20,037 30,037 30,741 88,787 
July 1 to Apr 30---- 3,492,540 3.141.844 1,107,455 971.171 123,650 178,529 1,296 55.725 200.370 200,370 908,380 826.526 355 355 
tein & Muskingam Apr 61,288 58.870 17.829 10.453 3,110 3.420 14.719 _ 7,033 
s .Apr ’ " ... eescnm ~ neat. ette@m  eeneuie ’ , , | 
ouy 1 to rey .. 605,053 = oe ees SO > Le? | denbane . ekdens > welemite 31,427 39,256 226.259 129,447 148 148 
Cin Leban & North_ Apr 28.217 1,788 7,675 OE ccssan Sage eee es bee 1,300 1,250 6,375 3,313 
aaa a en eee ae ee 13.173 14.040 105581 51573 45 45 
Cley Akr &Colum_-_Apr 151,352. —s«:110,991 50.510 RE ig. Gan > ; \ ae eens Clee uae Bia eca 5,000 5,000 45,510 41,039 
Tay I to At 20... ee eee ne Same nck 51,041 60,221 480,614 478.614 212 210 
Grand Rap & Ind-_Apr 344,706 310.621 70.484 62.471 Sere et 86 —1,238 23,674 21,132 46,896 40,1 
July 1 to Apr 30--.. 3,175,681 2,812,581 1.098568 1.066.404 15,037 12,218 2,291 3.485 221.478 210,795 ar 798 852,123 587 591 
Penna Company... Apr 2,988,225 2,362,983 783.189 929,169 50,980 39.484 —6.423 —3,750 147,890 — 149,900 775,518 
July 1 to Apr 30_--- 28,473,193 22,108,452 15,026,078 11.608.161 500.685 417,316 —36.746 —29,963 1,481,043 1,515,597 13,908" ne 10,062,600 1,415 1.415 
PittsCinCh & StL_Apr 2,387,005 2.047.302 732.824 650,679 441 1,249 —1,098 —429 112,426 114,000 619,299 +250 
July 1 to Apr 30_--- 22,567,303 18.727.304 10.417.585 8,406,736 5,791 11,908 —8,762 —5,178 gs, 1,191,755 ra 2a a0 1,468 1,471 
Vandalia ---.--_-- Apr _ 672,870 — 570,423 SN; AE. Sadchen: Cseeaber (laps anaes 199 , —3. 116,515 
ssuly . i Koren... Green Cee See Lae. wns SS eee Se 243,273 Pats wake 1,584,915 827 829 
Ww: b & Wash_- Apr 9,973 9,074 630 SESS “ccccu | sctknue: comes” caukee 185 210 5 —373 
_iatn. os 2 sa See oo oe Se Lisl 2.004 23.500 8B BB 
Wheeling Terminal_ Apr 5,885 3,124 —1,572 MEGS: So coaehy iene abel SeteacmceG. i leanaeg 950 1,240 —2.522 —163 
Tear... aa ee oe See ere ee i i a a 
Pa West & Ohio R Con Apr 1,528 I ae Ra re SE eg prt ERR alyte espn nd aga eS 5 + — 
July 1 to Apr 30...- 4, ve BEE. sonkhe.c, pekine.., coronis, seen. ‘sounen”  seseem 51 3 aan ‘ sae 0.75 0.75 
Peoria & Eastern-_._-Apr 1 67,997 NO 4 RR ccneuaye. : Geeea tC , senese .. condee 9,200 8 61 
he Se J ee BE Be ee Pi) ae OC Sc 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 


[VobL, LXxxx. 








NAME OF ROAD 
Peoria & Pekin Union. Apr 
; July 1 to Apr 30.--.. 
Peoria Ry Term Co_--. Apr 


July 1 to Apr 30.--.. 
Pere Marquette. ----- Apr 
July 1 to Apr 30---.. 
Phila Balt & Wash_-.- Apr 
July 1 to Apr 30..-. 
Apr 
July 1 to Apr 30.--.. 
Philipsb & Sus Vall_. Apr 
— 1 to Apr 30.... 
Apr 
Suly 1 to Apr 30_-_--. 
Piney Riv & Pt Creek. Apr 
July 1 to Apr 30... 
Pittsburgh & L Erie__- Apr 
July 1 to Apr 30.-..- 
Pittsb & Moon Run_.Mch 
July 1 to Mch 31-_--- 
Pitts Alleg & McK R_ Apr 
July 1 to Apr 30__-. 
Pitts Char & Yough-_- Apr 
July 1 to Apr 30__-. 


Pitts Cin Chic & StL_Apr 2 


July 1 to Apr 30..-- 
Pitts Shaw & North_- Apr 
July 1 to Apr 30_--. 
Pt Summerv & Clar_._Mch 
July 1 to Mch 31_-_-- 
Pol & Ang V Tr Co_-_ Apr 
July 1 to Apr 30_--- 
Port Huron Southern. Apr 
July 1 to Apr 30_---. 
Portiand & Southeast. Apr 
July 1 to Apr 30_-_-. 
Prescott & Northw_-- Apr 
July 1 to Apr 30_-_-- 
Quaanah Acme& Pac_ Apr 
July 1 to Apr 30___-. 
Rahway Valley----_-- Mch 
July 1 to Meh 31-_-_--. 
Raleigh & Charleston _Mch 
July 1 to Mch 31---- 
Raleigh & Southport. Apr 
July 1 toApr 30 
Rap City BI Hills& W_Mch 
July 1 to Mech 31-_--- 
Raritan River r 
July 1 to Apr 30_--- 
Reading Company— 
Atlantic City_____- Apr 
July 1 to Apr 30_--- 
Catasau & Foglesv_ Apr 
July 1 to Apr 30_-_-- 
Central RR of N J_- Apr 
July 1 to Apr 30_-_-- 
Chester & Del Riv_- Apr 
July 1 to Apr 30__-- 
Gettysb & Harrisb_ Apr 
July 1 to Apr 30_--- 
Middlet’n & Humm. Apr 
July 1 to Apr 30_-_. 
Northeast Penn_--_- Apr 
July 1 to Apr 30___- 
Perkiomen -_-_-____- Apr 
July 1 to Apr 30_--- 
Phila & Ches Vall.- Apr 
July 1 to Apr 30_-.--. 
Phila & Read Ry_-_ Apr 
July 1 to Apr 30_-_-- 
Phila Newt & N Y_- Apr 
July 1 to Apr 30_-_-_-. 
Pickering Valley... Apr 
July 1 to Apr 30_-_--. 
Port Reading-----_- Apr 
July 1 to Apr 30_-_-- 
Reading & Colum_-. Apr 
July 1 to Apr 30_-_-- 
Rupert & Bloomsb_ Apr 
July 1 to Apr 30_--- 
Stony Creek_-__-_-._- Apr 
July 1 to Apr 30_---. 
Tamagq Hazle & No_ Apr 
July 1 to Apr 30_--- 
Williams Valley__- Apr 
July 1 to Apr 30__--. 
Red River & Gulf____ Apr 
July 1 to Apr 30-_--- 
Register & Glenville. _Mch 
July 1 to Mch 31----. 
Reynoldsv & Falls Cr_ Apr 
July 1 to Apr 30_--- 
Rich Freder & Potom_ Apr 
July 1 to Apr 30.--- 
Washington South. Apr 
July 1 to Apr 30_---. 
Rio Gr RR of Texas_. Apr 
July 1 to Apr 30_--- 
Rio Gr & Eagle Pass_- Apr 
July 1 to Apr 30 
Roanoke River-_----- pr 
July 1 to Apr eer 
Roaring Fork-__-_--__-- pr 
July 1 to Apr 30." ota 
Rock Island— 
Chic R I & El Paso_ Apr 
July 1 to Apr 30_-_-- 
Chic R I & Gulf___ Apr 
July 1 to Apr 30-.-_-- 
Chic R I & Pacific. . Apr 
July 1 to Apr 30.---. 
Morris Terminal__- Apr 
July 1 to Apr 30_--- 
Total Company. -_ Apr 
July 1 to Apr 30_- 
Rockdale 


Apr 


RR 

July 1 to Apr 30_-.-- 
Rescoe Sny & toe Ry. 2 

July 1 to Mch 
Rutland Apr 
July 1 to Apr 30_--- 
Sabine & Sastes... - Alf 

July 1 to Apr 30--- 


4079 3.836 
44.383 415 
824. 2 

ger | (eee 
9.26448 ( 
795.06) 703.748 582 
7.411.884 6,536.05 
“3,501 2,334 
23.100 7.624 
1.016 761 
8.51 8,618 
2.145 2,514 
20.726 22.126 
945.310 _ 788.416 
12,615,864 8,409. 
10.608 10.080 
85.356 76.546 
11500 6 
838 «30.245 
17,622 
301.231 195.923 
180.274 1.845.548 
23.213.912 18.305. 
46.395 61,306 
836. 593.027 
3,360 2.721 
23.175 21.445 
1,872 2.074 
27.189 «14,318 
RR aoe 
“4.740 4,334 
56.638 40.678 
11,385 6.277 
118.965 45.042 
1,058 ‘1,921 
2 Aedes 
7.728 7,499 
50.076 49.570 
10.936 10.714 
98.953 87.448 
oe Seat 
ae cn. 
18,445 13.031 
153.279 126.093 
54.592 54.344 
587.057 338 
24.995 12,750 
221.00 154.448 
14.553380 13: ee ore 
15.044 9,319 
134.826 95.675 
14.040 16,281 
130.098 127.384 
1,300 492 
1234 7,378 
4.923 4,665 
41.153 38.551 
46.418 29.378 
394.788 306.535 
6.429 5,965 
53.523 48.028 
3,271,194 2.727.334 
29,321,222 26.367.959 
4,348 5,250 
36.869 75.310 
1,137 915 
584 «5,987 
123.475 106.257 
978.744 996.890 
23,003 22.644 
190.159 176.306 
1,953 ‘1,432 
23.609 «11.512 
7.192 6,731 
65.883 56.722 
L715 —+21.692 
17,403 16.261 
1.285 1,122 
14.839 «13,295 
1.840 2179 
25.219 —«17451 
4.603 3.675 
28.458 24.783 
3,550 6,023 
76.456 66.383 
143.525 116,976 
1,003,505 843.857 
45,862 38,855 
:909 300.154 
349 411 
3.662 5,127 
20.949 (17.207 
95.442 91.941 
1,386 377 
7.463 2,847 
512 26 
2.917 4,704 
57.036 40.668 
482.245 372.255 
155.894 _ 180.581 
1.819.643 1.793.439 
8.073.592 2.788.775 
33,422,825 30.890.865 
3,286,522 3.010.024 
35.724.713 33.056.559 
53 37 
630 ~—Ss«i,074 
6.249 _ 5,356 
58.305 50.169 
144,145 _ 138.071 
1.446.540 1.273. 
994 759 
9.433 5,672 


ag oO & PASSENGER E antec” uM RARNIM RNINGS MAINTENANCE gone S TRAFFIC & TRANSPORTAT’N EXP’S 
IGHT ER Revenue Way & Struciure E TRAFFIC TRANSPORTAT’'N 
nts Year aan Fear nts Year ‘ast Year This Year pet Year Tew sa Seal Tee ear Past ar a ‘uid “nr r Tha Y ere tae, Year 
2,491 1,867 64.724 & 12,549 ee 8 ee. MY seal 
22,440 17.775 "017 7 eset 7 er CC 65,082 "a 1, 198 Bie 
6.095 5,952 14, 1, »289 2.551 23 
61,619 Py r t 133; itr By . 4 25,459 18.383 706 a es. #86 oni 
° +45) 175,680 1 7 41,641 7; 
3107-088 2.79 2,796. ot Fe oF tb " om 048 1,367,382 1.74997 1 Pe. 347586 296 are. i 5 Bo oee 4,770 pee 
582,963 573.057 1.537. 1,438.99 270,965 949 626,249 5 PR 01 
5,911,849 5,730,399 14,798,848 13,788,229 aan oe 7 peers 2,546,139 33 230° eee 290 220,324 5,827,499 39 
bvistua’ acaba 119 163 215 DE. Gh Jani: aaeneh. canna 128 oe 
chee’: Speed 663 886 2.821 BEE th vapkee> <eidece 40 40 11, 
2,819 3,112 6,869 7.128 3,297 1,703 1,644 122 75 57 1,705 
27,262 28,466 57,984 43,763 25, a 12.583 14,386 9,860 693 896 16,293 18 8 
474 436 1,565 1,276 640 188 a ewe ‘weanes 686 oie 
5,246 5,358 14,533 14,885 3,97 4,635 2,234 Sen ahabes | saceee 5,881 6 
408 491 2,657 3.222 172 468 219 ER eae at 522 S 
4,483 5,332 26,471 23,740 2,435 2,945 1,749 ns. weunkes! osabae 6,198 7 
122,446 92.651 1,103,080 912.855 156.409 114 117,232 168.818 16.374 13.010 316,543 216,964 
1,231,326 992,181 14,208,129 9.708.953 1,383,066 1,175. 1,134,263 1.013.933 141.048 131.938 3.125.756 2,331,524 
64 85 10.703 10,202 1,194 1,034 227 227 50 50 988 1, 
848 814 85.476 77,697 11.409 11,225 2,866 4,454 450 450 8.163 8,321 
intimit - aeenes ’ 7,558 2.717 762 1,150 i csukin: stapes 9,342 238 
ieubed ~ seucee 114,241 35,091 19,649 6,170 9.781 gees > a 62,181 15, 
659 532 20.647 22.091 5.260 2,840 1,285 1,543 225 186 8,234 6,745 
5,942 6.051 321,778 214,022 27,583 34.553 21,341 16.926 2,064 1,794 84.877 64.966 
600.436 531.776 3,119,830 2,697,982 412,682 476.778 674,06) 481.639 67.339 64,891 1,164,633 969,590 
6,258,985 5,706,894 32,984,838 27,134,040 4,501.13) 3,192,002 5,773,871 4.792. xr 630.234 616.517 11.009.672 9,569,408 
7,788 ’ 55.925 70.742 11,109 13,243 18, res 23,1 987 1,073 22,950 447 
89,985 82.411 945.216 694.581 127.962 121.409 258.30 235, &73 10.755 10.465 320.702 249,056 
1,904 1,975 5.682 5.037 640 439 788 478 61 72 1,503 1,387 
16.833 17.825 48.663 42,759 6,591 3,728 6.716 6,220 654 401 13,382 11,887 
wae apabad 1,922 2,124 759 1,318 772 haces? = agen 1,253 352 
ehaneas /) weed 27.689 14,818 7.437 12.385 4,443 Pe eee: ‘sseuke 10.489 9,022 
a: hemwak 1,318 782 167 178 13 i aanen: =sinbe 597 511 
ween: Saaewk 10,246 9,623 1,758 1,438 495 . DEER wdscde 5,201 4,895 
_ aera Se POR ¢ wonads ees ae | <icgiie ees 
"484 «= «s«323—:—é‘éz« TOC OT} G7) 2005S sBOksC‘édK?:*SCti«éd?:Ci(“(‘<é‘éi 0 
5,066 3.377 63.121 45,349 19,287 20,450 13,016 16,326 1,300 1,711 26,305 24.218 
2,060 38 14,687 6.800 674 169 794 ERR oe 3.296 1153 
7.719 233 =: 134.710 50,508 4.619 1,336 7,192 i: atedine? sascke 27.367 ll, 
362 358 1,525 2,362 262 298 194 197 EE 1,285 1,131 
oe Sg > sasnk 3 i ee fae re a. w4p—<ae 
1,020 804 9,003 8,504 1,472 1,163 895 639 121 80 2,771 3.225 
11,018 9,383 62,909 60.765 13,426 10,342 4,492 5,524 769 © 770 19,977 18,157 
2,493 2.276 13,908 13,507 1,939 2,366 1.225 335 384 381 3,754 2-70 
29,714 24.677 134.181 117,328 21.582 21,023 12,033 10.257 3,982 4,072 34.043 34, 
EDS acess | aoe Se > neta ea RRA 7 ny... wecwtn 
ee Sauna ae Sa OS ae BEES hin wees ek. Seem 
706 496 20,308 14,464 2,451 2,102 1,523 1,106 211 261 5,356 370 
5,275 4,047 167.724 139,011 20.812 20,628 14,224 14,838 2,303 1,586 44,590 38 
50,94 56.428 111,593 115.579 (37.122 24.924 31,020 23.761 904 1,539 58.319 57.918 
819.718 r 1,471,894 1,309,130 267.782 240.339 171.060 138.054 21.532 15.150 704.761 652,871 
130 153 25,206 12.909 1,582 2,127 Cr663 130 9 10 4,462 2. 
1,564 1.426 223,130 onan 12,719 15.230 4,872 1,896 124 74 39.964 28,51 
349.850 — 343.231 2.185.003 2.045.823 208.378 166.675 197 300.031 25.652 24.209 823 i 
3,692,838 3.514.245 19.670.055 18. ear? 1,667,467 1 ua 3,162,582 3.050.447 284.519 251.804 Sete 4oeri8 
came > camel 18.413 11,064 1,233 . Saas tae 3 a 5,843 4.116 
dau Beeed 156.213 113,377 11,112 13.408 694 273 49 42 49,673 40,558 
2.178 1,92 17,010 18.743 2.787 2.530 263 465 130 122 8.118 6,897 
32,586 30,434 170.703 168.107 34.864 31,456 11.701 4,773 1,517 1,324 73,635 77.654 
191 129 1,597 632 433 724 aE ER Re 876 591 
2.471 1,797 14,669 9.303 2.853 ee? See Cee 4 4 7,276 7.136 
2.914 2,699 10.340 9,893 3,921 4,913 11 238 o a 6.044 4,467 
49,982 45.376 114.336 107.820 25,793 29,627 1,563 365 84 80 53.200 47,699 
5,377 4,674 53.610 35.729 2,573 3.741 106 187 16 18 12.660 10.834 
65,018 56.205 477.781 380.720 28.804 36.806 1,751 1,105 438 209 «121.566 120,318 
725 658 7,806 7.235 2.229 Se ae es 2 5 2.211 2,782 
7-922 6.770 67,088 60,020 17.683 19.817 4 79 27 47 25,182 25,094 
601.480 — 496.231 4.047.886 3.351.838 378.203 353.661 617.966 506.000 37.148 34.505 1,198,047 981.366 
5,871,484 5.016.869 36.752.916 32,743,437 2.765.830 2,627,594 7.274.154 6.313.681 374,989 352.965 11.058.180 9,948,176 
8.216 5,028 14,340 11,813 1,985 1,911 ae. eh ees 6 5 7,926 5.716 
72,785 56.531 123.404 146,657 22,209 15,1 283 85 72 62 65.976 te 
655 59 3,009 2,668 429 SV heihiod tikes, shoud VRgre ee 1.033 1.1 
7,038 6,293 26.646 23,820 2.406 Be osetia: >t aboees 10 10 apt: pe 
ae ard eee Yh 123,740 107.833 11,410 7,080 489 5 30 27 29.71 , 
epee See ee ae 988.000 1.008.114 81,131 595 5.411 3,942 300 270 257.926 231,917 
6.714 5,902 32.441 30.448 8.146 5,681 139 83 12 13,862 12,769 
89,231 67,053 294.390 262,358 47,302 909 6,863 4,135 892 885 155,312 125,530 
59 50 2.033 1,523 58 Gel tar eG 1 882 751 
1,133 1,071 25,093 12,939 1,240 De sitteas’) gies 4 10 8.541 pipe 
288 274 7.717 7-1 1,522 ES ck ipa aia . 15 2 2.260 R 
3,609 3.218 71.777 6h'830 12,925 11,283 36 51 55 32 22,115 — 
nr eS ese 1,715 1,692 273  - peacane iss oases Ba aches 572 
ack ease hindi de 17,403 16.261 1,407 2.528 ehatnw = sae 10 8 5.683 5. 
1,183 804 2,686 2,099 723 369 56 5 1 1 1,012 992 
10.487 9,482 27.542 24,562 5.731 4.616 483 3,381 24 10 10,168 10.512 
104 71 2,315 2,646 365 259 87 ERR aise: 319 353 
952 1,058 37,288 645 4,020 4,211 1,298 Eee es 3,928 = 
920 807 5,804 4,895 746 615 1,189 530 re 1,462 
9,678 7,350 41,164 35.275 6.521 5,395 4,338 3.949 122 50 9.094 4 
> RES: Se aMgseey at i 3.618 6.066 1,691 1,091 509 822 38 39 1,863 , 
ES ee ee 76,884 67,227 16,891 19,500 8,131 5,997 404 408 21,659 noes 
68,857 671 239,409 201.923 34.443 30,147 19,439 1.472 2,663 2,177 65.272 660.5 
638.416 574,952 1,855,625 1.604.990 277.311 223.979 218.674 217.899 24,425 20.339 594,461 553,103 
36.815 32,538 108,160 92,905 9,261 8,197 9,506 6,069 1,275 1,059 35,485 33,. 
316,223 293.218 853,750 768,173 79.583 98.374 86,894 63.370 10.960 8919 310.741 297,847 
180 647 969 602 242 239 Dn “naakak)  ok<aes 288 
2.733 4,342 7,844 10.775 3,22) 1,578 1,999 2,075 pes 5,138 5,645 
689 21,825 17,968 1,233 3,277 2,525 Cat \covcem.. dean 2.266 1,735 
6,769 6.461 103,658 100575: S708. Sere; Bes «Co Ee -- ~~ ss * - eee 12,108 11,059 
43 66 1,467 481 (ae ad RE 360 250 
747 730 8,589 3,957 820 646 71 _, See ee, 2,872 1,955. 
30 8 917 162 211 1 152 ee ee 482 377 
266 330 5,738 6.416 658 585 1,426 ae accemseauee 3.940 9,979 
24.433 22,116 87.065 68,035 9.414 8.175 11,268 8,699 1,188 662 21.017 18; 
222.764 209,636 758.398 634.762 77,684 71.270 107.255 83.545 7.576 6,001 190.096 an Fe 
57,627 59,932 227.633 252,247 70,059 20,704 17.970 9,487 028 91.280 102, 
624.507 : =e 815 * 574.255 2.535.891 480,362 ae bes a 199,859 BL 122 60.637 ‘ 939,846 : 6-498 
1,325,045 2,328 4.719.460 4,297,729 916.785 595.53 440,506 169.713 113.657 2.060.359 1: 
15,387,473 145008, 230 51,915.643 47.829, on 8,590,314 7,124, at 6, baa, bo? 6,075,468 1362.402 1127.127 19,802,581 1.08 88 
SURE. oT Sadie 350 443 31 BR, on Bees Ons 12 361 
RE ge 5,087 4,886 1,055 755 88 TE <aias 87 3,633 ony 
1,407,105 1.294.376 5.034.503 4,618,454 996.289 624.442 784.524 467.093 180.388 120.359 2.173.007 1.859, 
16,234,744 14,832,681 55.253.383 51,005,339 9.149.415 7.680.917 7.259.085 6,358,948 1441.100 1193.852 20,936,156 19.559.09 
hata)  aeepee 53 37 79 Sele pestis cenkes mane said 76 oft 
Seem eee 680 1,074 337 187 4 147 5 104 776 
2.878 1,723 9,574 4 1,459 710 221 144 29 7 2.728 5 
22,271 14,715 84,662 eres 10.127 5.885 2,282 446 245 47 22,580 16S 
79,385 76.823 254.661 242.737 33.875 37,023 34.591 31.762 6,095 6.289 91,693 
903;762 834.633 2.634.197 2.374 34 365.723 345.192 387. 373 i783 G98 G28) 091893 = SRE 
pis. eae ASE 994 878 140 a Ses) coun 241 38 
dates: | enank 9,433 5.672 3,599 843 Lr aR, sige’ saaaadee 3,222 1, 
For index to roads not appearing in alphabet gal order, but given under some other system see last page. =] ee 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This F am 
< $ ~ $ $ $ SS $ $ $ > $ Year ear 
Peoria& Pekin Union. Apr > 412 361 DT! § pawkaert + eeeetins & weetee |!  ebtatn 3,800 3, 1,561 14, 
July 1 to Apr 30---. sae es 43 168461 189.815 Wteseis | eebaneens iebakee siemotne al 608 131,201 yt 18 18 
Peoria Ry Term Co_-_. Apr 13,4 2: 1 SRE. outs. s+ ecendal s Fenmenn an: Saal —§4 -—1,7 
July 1 to Apr 30.. ieee 1 Bre 7.56 4-061 Sawai’: (. vdanmte + Saewae ia os an oan 1,073 84 8 8 
Pere Marquette. ----- Apr vl ’ , , ” ’ 1 +219 ’ ’ 4 575 334.644 * 
July 4 to Apr 30... 9.318.868 g.Aabaes 4.098.037 3.386 aay gharice 409 $0 586.354 493,263 3.504.172 2.86 828 2.328 2,341 
Phila Balt & Wash... Apr 1,1 1,074, , SNE. - qigahaseurs: ‘> tanbeadeees ek ibe mage: &< eonogy 35.771 35,771 308,652 A 
July 1 to Apr 30... lens 1h: 928 58 PS PR te gasses > Npeakightt haw bea: adecanae aie wie 3,328,717 3,00t 23 Fiz. cee 
Phila Belt Line-.---- Apr 1, —tL, Ls; .casleeact )) ecobai en haebely >A smeueen —1,436 —j], 
etree. wee (Mee cee Gage 0 frre ns 7 42 —150e 1087 5 § 
Philipsb & Sus Vall__ Apr é ‘ — BAEECALS. neva c: eocacmet ty amen + abéuede 61 57 —99 1.3 
Suly 1 to Apr 30. gh Ps ont Ba cok cage! lice nnh Tbe densa = - —3,246 13 15 15 
PE Si con een cao Apr 1 1, 4 SORES. ww shasta > pune eerie an Ewen a bate 452 —142 
July 1 to Apr 30... 1193 et 2.790 SUE ” wecc aa. conse hi wecna, a gees 3 “a “- a pid 9 9 
Piney Riv & Pt Creek_ Apr ; GK. . onside inv emniien 5 , 
July ito Apr30. =a) 14088 POL a 3 DB 14.180 in 
Pittsbur h & L Erie__ Apr ° ° ’ ’ 4 11 96 —44] 403 ’ 7: 44 680 362.921 
July 1 to Apr 30... ° 5.998470 4.306.977 B.214.866 apie 7.060 6.381 —3,852 —3,362 ~~ a 8,001, 4,679,387 191 191 
Pittsb & Moon Run__Mch i i: : anecdnt:- |: tandiniarsseeaenins athena 1 7,729 7, 
July 1 to Mch 31-_-_-- Ft H28 ehvael shies lasek: Scat Ue eetars nee sian 975 900 59,186 49/383 5 5 
Pitts Alleg & McK R_A 13. ‘ 4 Ss. cadwea.. .-, cinetin ata a one oie 89 71 40 1,128 
aise: 6 eee ee A EE 909 440 13.981 —8062 1 12 
Pitts Char & Yough_- Apr 16.477 12.632 4,169 EE | Swvmdig:) «  S6MME ween =@aeniel 1,004 1,838 3,165 7,620 
July 1 to Apr 30__--. 150.003 131,275 171,775 PE. (wecnsar:: wawetnt auleeaee kh wae 8.730 11,152 163,044 71,594 21 21 
Pitts Cin Chic & St L_Apr 2,387, ,047, 824 6 441 1,24 —1,098 —429 112,426 114.000 619,299 536.250 
July 1 to Apr 30. 23 38h 08 18.327 304 10.437 568 8,400.7 5,791 11/908 —8,762 —5,178 1,107,271 1,191.755 9,301,551 7.30 1,468 1,471 
Pitts Shaw & North. - Apr 56.393 65.138 —467 SA eink manin icky >--\, ahgniSghaiell eat smal gan aia 1,527 1,536 —1,994 4,067 
July 1 to Apr 30__-- 750.157 673.647 195,058 BE 2 Sw cecks <a cee ee aie 2 tae sa 15,670 15.458 179,388 5.475 240 27 
Pt Summerv & Clar_._Mch 3,201 2.590 2.481 EE ra. yo Ailamis 1; oak A. ok 68 65 2,360 2,381 
July 1 to Mch 31___- 29,526 24.707 19,143 TUE in ccakS Saecun —549 —699 626 588 17,967 16.755 20 
Pol & Ang V Tr Co_-_ Apr 2 ¥ — 863 DT nparoch.  nbocdiii staan to Cane 17 5 —880 189 
ia, ee ee ee ee a 108 112 5.19 9.06 12 12 
Port Huron Southern. Apr 1,012 1,088 306 SE. » act Qii!.: ocegeee tees: waedie 39 37 267 —_ 
July 1 to Apr 30_-_-_- ¥ 10,791 SE i CE asec |. sosucert Ree obheose 384 34 —1,041°. —L510 3 $ 
Portland & Southeast. Apr REDS. s cetawse GS ee os ase |. 2 dk edge PaO a RE AS ho: ws wb 3.218: seaen 
et ee ee ee ee ee Sl Reet, geste... escent Same Seieey ts adver. (eseeeee = lvaie-cmeeni) 5) hade os, amen a dons 
Prescott & Northw__-. Apr ; * —l, ME ncn Seeuki’'») -..qpasahbuler et aaa a le aadbel 252 570 —1,907 —664 
July 1 to Apr cy al Rst4 Pes 14 St Sige Re MRS 2 oat SEES. as RR. 2.527 1,892 —1,656 —19,811 41 42 
uannah Acme& Pac_ Apr . 2, 231 ES acs: | va sain teenie aibey keris ae 8, 3,944 
e July 1 to Apr 30. soon ae ae Sn nat’ Sam ae heiemed sated 1,220 275 76.215 23,850 46 9 
Rahway Valley--.---- Mch 2,093 1,900 —568 Mk scccqe. :- excdquemeeenien ip snail 380 380 —948 80 
July 1 to Mch 31_--- EE icine ein) encone,. | paneer. eoniae 3,421 woenen =] 00S  ctaare 10 10 
Raleigh & Charleston _Mch 5.975 5,603 3.027 . - nds Swineihs,!.- pmibigle: Ua pee MaMeLs a watcons 165 154 2,862 2.746 
July 1 to Mch 31_-_-. 43.737 39.342 19,172 Fp ER OE Sg. ky SIRE ta ee 1,485 1,324 17,687 20,099 48 43 
& Southport. Apr 7.875 8,268 6,033 D. ».,o.ctn. | anctehiaeeawennic= heal 307 207 5,726 5,931 
July 1 toApr 30__-- 77,205 73.930 56.975 MES ancacgl >) Lqneate Ea aan 3.075 2.175 53,900 41, 64 64 
Rap City BI Hills& W_Mch 8 See se ces EE ee | ck’ ieee haan’ «mi aanginell Gs. in eabenn en ak wentes 
July 1 to Mch 31--.-- ae se RS Seat” ehaccd, | pipemreiiade sy 4) bia Same. «tp aeceee Clas. compen \ < 
Raritan River. - -_---- Apr 10,587 8,151 9,721 Ds. sarees: . <ekna a  sanehle 596 566 9,124 5.746 
July 1 to Apr 30__-. 92.781 85.819 74,943 BEM: osnco,, |. eocagee Vahae ee Sousa 5,968 5,663 68.974 47,528 21 2i 
ReAtlantic Clty, Apr 128.774 108.496 ~—17.180 7.083 2.923 2.798 4 3 ” 7,000 —29.06 —3 
eeccece r . * =" , » , , —_ —~S» ’ ’ 9 "9 
July 1 to Apr 30." 1,176,415 1S see 295.4 256.537 30,438 21,620 —36.581 33 70, 70.000 188.897 144, 166 166 
Catasau & Foglesv_ Apr ery 4,927 19, 7,981 59 54 59 54 400 316 19,427 1 
July 1 to Apr 30_-_-_- 58, 46.154 164,947 110,275 389 363 379 353 4,000 3,166 panty | a 30 30: 
Central RR of NJ_._Apr 1,159,151 1 221 1, 1 1,009,601 128.1 113,302 —11.652 —18,932 85,320 76,374 9 . 
July 1 to Apr 30... 10/881 988 10,380,122 Bioee. 8980 3o4 146s Bee 1 beard 173,914 —11,324 980,169 824,391 8.021.813 7s ee 667 668 
Chester & Del Riv_- Apr 7.132 4, 11,280 6.237 60 60 60 60 135 241 11,205 6.056 
July 1 to Apr 30_--- 61,827 54.251 94,385 59,126 468 485 468 485 1,435 1,183 93.418 58,428 5 5 
Gettysb & Harrisb_ Apr 11,550 10.076 5,459 8,666 10 10 10 10 250 233 5,219 8.443 
July 1 to Apr 30_--- 122,813 116,735 47,890 51,372 BD 82 75 82 2,500 2.333 45,465 29,121 31 3t 
Middlet’n & Humm. Apr 1, 1,31 241 -—~ 1 1 1 1 ll 2 231 —690 
July 1 to Apr 30.. 10,188 33 2 4,511 pa 9) 89 90 89 152 91 4,448 —663 6 6 
Northeast Penn____ Apr x " 247 98 93 98 93 200 150 243 190 
July 1 to Apr 30... 80-789 77'S30 33.567 29,883 993 988 904 866 2,000 vo apt ee v9) 25: 
Perkiomen enesese Apr 15.4 4, +174 20.850 49 98 49 98 1,000 1, ’ 1 ’ 8 
July 1 to Apr 30.7 158.077 160418 333.704 220.301 325 370 325 370 10,000 10,000 314.029 210,672 38 38. 
Phila & Ches Vall__ Apr 4,484 3,797 3.322 3.437 1 13 10 13 120 120 3,212 3.330 
July 1 to Apr 30_--- 43,405 45,486 23.682 14,533 153 131 95 118 1,200 1,200 578 13.451 23 23 
Phila & Read Ry.-_Apr 2,302, 1,932, 1,745,261 1,419.4 194,852 194,429 85,400 236 75,163 60.833 1.755.498 1.435.898 
July 10 Ape 30. oY 2B FOr 904 19 PSE IGS LEGAL OTL IZ9472AY LSSLORD L4OG7AL © 2ab.3e4 347.629 TA79SO G1OLOAT 14 Las.e17 12,684.879 1.024 1,028 
Phila Newt & N Y_- Apr 10,157 7,659 4,183 4,154 43 51 43 43 250 225 3.976 3.973 
July 1 to Apr 30-_--- 88,925 73,037 36.478 73,620 562 531 479 481 2,500 2,250 34,458 71,851 21 aI 
Pickering Valley_-_ Apr 1,468 1,598 1,540 1,069 15 15 15 23 20 1,532 1,064 
July 1 to Apr 30_--- 13,541 19,281 13,105 4,538 113 93 113 43 297 300 12,921 4,280 11 1 
Port Reading_---_- Apr 41,725 28.762 82.015 79,071 21.483 62 5 3,000 2,000 87.370 82,969 
July 1 to Apr 30_--.- 345,872 312.675 642.127 695.438 161.020 161.435 42,418 42,487 30.000 20,000 654,546 717.925 21 21 
Reading & Colum_- Apr 22,501 8 9,940 11,762 165 142 131 40 350 9,671 11,552 
July 1 to Apr 30_---. 211,057. =: 195.231 83.332 67.127 1,314 1,268 1,213 4,000 3,500 80,333 64,840 59 59 
Rupert & Bloomsb_ Apr 943 867 1,090 655 22 16 11 1,096 665 
July 1 to Apr 30___- 9,812 8.688 15,280 4,250 142 132 142 116 262 173 15,160 4,194 1 1 
Stony Creek _-----_- Apr 3,811 4,460 3,905 2.722 51 —314 49 7 75 3,515 2.696 
July 1 to Apr 30_.-- 35.379 31,823 36.398 30,006 1,348 1,218 584 750 750 36.506 29,841 9 9 
Tamagq Hazle & No_ Apr 850 1,107 865 Me: <i cu cax : - aneoueieioasemeT  asnake 13 8 851 - 576 
July 1 to Apr 30____ 7.132 7,643 10.271 8.617 24 14 24 14 166 173 10,129 8.458 9 9 
Williams Valley. __ Apr 1,808 1,377 277 1 1 57 55 820 668 
July 1 to Apr 30___- 16,541 18.636 11,001 5,925 217 217 217 217 545 550 10,673 5,593 11 1l 
Red River & Gulf____ Apr 1,114 960 1,200 RE, ccocedk :) sncbeeee Dea a von Kpnccete E) ctage ciaasaiee 1,200 1,686 
July 1 to Apr 30_--- 12,521 10,943 24.767 eT cece” «luna eeeken aaene 75 51 24,692 15,650 12 12 
Register & Glenville. _Mch 3,900 :235 1,904 RAMS ss euckheh :, einai —633 85 1,184 2,564 
July 1 to Mch 31-_--- 23.430 19,840 17,733 15,435 250 581 —1,185 328 776 768 15,771 14,994 42 42 
Reynoldsv & Falls Cr_ Apr 4,485 4,165 —867 Pe ea. oe eee eee eee 1 972 1,801 
July 1 to Apr 30___- 51,190 50.876 25,694 Aes es Lee ee ee 1.050 1,245 24.644 15,105 24 24 
Rich Freder & Potom_Apr 127,385 + 118.707 112,024 EE cca. | eect Cas cee 200 111,824 83,016 
cay 1 Oe Roe Oe... -: 1.igpee Siem) | 6s © Be Cee ee hcce ee 2,000 2,000 689,922 543,335 83 8&3 
Washington South_ Apr 57.719 50.940 50.441 OOS no galt St. pos geen a eek See ea 2.344 2,344 48.096 39.620 
July 1 = Apr 30-_--.- 509.762 475,429 343,987 ee” cas oceage oeeheane” | eae 23.448 23,448 320,538 269,295 3 3 
Rio Gr RR of Texas__ Apr 1,131 eee Gh Me meme 100 —53 
July 1 to Apr 30---- 10.935 11568 —3,091 a. idee" web egeeergagenan. Loos a7 1,074 —=3,569 1,987 22 22 
Rio Gr & Eagle Pass_- Apr 6.819 7,627 15,006 10,340 61 115 3 —13 555 555 14,406 9,771 
July 1 to Apr 30__-- 65,250 68.719 38,408 31,852 1,068 1,935 696 5.552 5,552 32,891 26,996 23 27 
Roanoke River- ----- Apr 682 490 785 ae? ce). sca manent i | nese 30 30 754 oe 
July 1 to Apr 30___. 5,571 4,687 3,018 se. 2S ce ag ee 303 303 2715 =—1) 10 10 
Roaring Fork-------- Apr 954 394 —36 pale SG Se a ae 40 50 —76 —281 
July 1 to Apr 30_--- 6.715 14,923 ioe oS SR a Dee 360 500 1,337. —9,006 8 8 
Rock Island— 
Chic R I & El Paso_ Apr 46,527 37,939 40,537 30.096 413 817 —114 328 000 2,491 36.423 27.932 
July 1 to Apr 30.--- 408,459 381.596 349.939 253.165 6.469 3,077 —2,444 —53 34,827 24.866 312.667 228.245 111 111 
Chic R I & Gulf__._Apr 204,705 154.753 22,927 97.494 900 550 —301 _ 8,592 6.261 14,033 90.979 
July 1 to Apr SS 1,784,614 1 797 .882 789,641 738.009 8,023 5,103 —2,543 —] 65,594 41,077 721,503 695,256 529 627 
Chic R 1 & Pacific__ Apr 4,053,127 3.019.106 | 666.332 1.278.622 30.706 29,053 —9,687 —15.500 237. 172,123 419,145 1,090,998 
July 1 to Apr 30_--- 38,148,982 33,691,890 13.766.660 14.137.960 343.613 311.471 —125,640 —117.541 2,171.1 1,799,762 11.469.894 12,220,656 7,893 7.414 
Morris Terminal_-_- Apr 409 724 —58 ope” cc ctae” Saga) ghbaker ~“ .cende 32 32 —990 —312 
July 1 to Apr 30-_-_-_- 5,032 6,492 Oe hE ee cate! co uae cca 320 217 —265 —1,873 3 3 
Total Company--Apr 4,304,768 3,212,522 729.738 1.405.932 32,019 30.420 —10,102 —15.425 — 250.124 180,907 469.511 1,209,597 
July 1 to Apr 30-- 40,347,087 35,877,860 14,906.294 15.127.478 358,105 319.651 —130,.627 —119.269 2.271.866 1.865.922 12.503.799 13.142.284 8,036 8,067 
Rockdale RR--.------ Apr 155 112 —102 ox > Te. eae SS tee Ts s ee 5 5 —108 = 
July 1 to Apr 30_-.-- 1,166 1,566 —486 EEE. pace) abeeeel ht seeeeir. saccbe 58 58 —544 3 3 
Roscoe Sny & Pac Ry_Mch 5,103 3,162 4,470 ae Cee eee i eet Ca ars 93 61 4,376 4,275 
July 1 to Mch 31_--- 41,166 26.161 43,495 GES <. ccnskner is cacsQe Al céectaee! ssovks 731 550 42,764 41,043 49 30 
RerGend . ....26-...- Apr 177.693 166.359 76,967 Pee cccba | esse Reece” & ekeebe 9,096 8.762 67.870 67,614 
daly 1 Ape 30.... 1.825068 L.G6B.Gee * BB Teo sGPGSRT .. ..-2-ck kn Kec i eeceee 97,194 91.234 711,541 583.102 468 468 
Sabine & Eastern_-_-_- Apr 1,274 719 —297 OS igo ee OS. ite cee eee RO ea wie 16 10 —313 29 
July 1 to Apr 30_--- 9,582 4,333 —149 OF ean. 8a OG oe SRP Be ett! Neca et 129 64 —278 1,275 6 


For index to roads not appearing in alphabetical order, but given under some other system see last page. 








24: RAILWAY EARNINGS [Von. LXXxx, 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EXP’S 








FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRAN SPORTAT’N 
NAME OF ROAD This Year Last Year —— as | Year ae | Year a | Year 7 Year oe aed pe ear cy sal ~— > — a Year — Year 
$ $ 
Sabine & Northern__..Mch 847 i RAE i da a ERS 3,847 1,713 350 328 1,171 304 ES onuiep 2,100 300 
aay 1 to Mch 31-.-. gt xt; pul. eewens 27,999 aaa ee 2,558 12,155 2,308 nan. écuaas 16,152 a 
Sa to Val & E.-._Mch 10,506 18,468 743 760 11,368 , 1,926 2,912 679 a wines ecduws 1,899 3,017 
“ryuly 1 to Mch 31..... 102,734 134.157 6.524 5.448 110,144 139.925 20.468 40,162 7.818 8414 L222. 2222 19,404 "649 
Sa & Ouach R_- Apr 450 1,220 30 20 490 1,249 92 Ae Neneos . ae 48 401 94 
omy 1to Apr a0... 62% fe 274 A GCC a Gee ee 50 1,908 1,464 
St Johnsbury & L Ch_ Apr 20,267 14,388 7,300 8,003 29,6 A : 5,791 1 226 304 272 12,278 11,459 
uly 1 co Apr 30... 183-766 162070 91,762 «88.603 «297.943 274.885 80.573 68.405 2,265 2.596 2,189 2,229 133.332 132,331 
St Jos & Gr Island__. Apr 78,666 74,044 32,042 27,090 120,634 110,194 79,369 37,209 18,266 14,047 6.432 5,593 58,339 46,199 
July 1 to Apr 30..-. 926.166 920,212 343,901 318,876 1,372,061 1,342,533 443,216 222,008 162.933 146.945 64,168 52,283 556,698 57,503 
St Joseph Valley .... Apr 702 1,025 1,748 1,590 2,736 2,762 392 341 528 477 75 81 1,607 1,595 
July 1 to Apr 30.--- 10,831 8,817 20,133 15,509 32,823 25,466 4,893 4,752 5.350 7,904 689 454 18,056 14,081 
St Lawr & Adiron_._- Apr 31,207 25,231 14,439 12,662 46,991 39,105 7,535 4,408 2,254 5,355 313 377 12,337 924 
July 1 to Apr 30---- 344,504 any 160,186 142,825 516,884 432,882 70,102 62.739 35,811 30,133 5,201 5,037 194,773 167,339 
St Louis & Hannibal. Apr 12, 11, . 820 19,119 16,196 14, 7.929 2; 2, 1 J 4,552 
Suly 1 to Apr 30.... 1898 122084 6a 48,182 202,801 182,995 68.390 55,148 Ke 2, Prt; 1, res . 
St Louis & O’Fallon_- Apr Ded ee thee) want t: Semmewn ae  saseen Se - ¢amewe eee i wadeo 7: iuehns ED 3 cbebebe 
July 1 to Apr 30..-. 222,845 -..... ee TER y: i ieee BEES. pacece eee a... senses 
St Louis & San Fran-_. Apr 2, +767 1,938,391 738,434 664,133 3,000,096 2,828,138 390, 928 298. 061 389, 930 253; 931 90.513 80.114 1,127,724 973,159 
July 1 to Apr fain 23908935 19,970.735 8,420,084 7,609,916 33.086.180 29,886,761 4.737.385 4.149.538 4.779.488 3.720.051 813.824 668.542 11,441,705 10,277,737 
Ft W & Rio Grande. Apr 75.715 64,942 22,509 23,068 104,813 93.433 8,113 9,567 10,898 7,456 3.051 3,206 45,186 46,073 
July 1 to Apr 30-.-. 535,073 682.913 254.471 286.008 850,908 1.026.103 131.039 122.814 107,368 90.149 33.172 28,577 348,210 352,204 
Paris & Gt North. - Apr 7,910 4,987 3,298 2.920 11,916 9,193 1,183 717 693 601 134 142 9.100 6,225 
July 1 to Apr 30_-..-. 114,804 76,917 39,915 34,784 168,648 125.530 29,107 15,728 8.052 7.133 1,873 1,295 50,849 44,143 
St L San Fr & Tex.- Apr 58,451 55.816 9,870 7,854 644 67,087 11,940 10,217 10,367 6.845 2,266 2,093 42,182 28,838 
July 1 to Apr 30_--.- 588,678 548,312 112,251 88,580 744.147 668.745 146,534 172,932 137,306 89,520 25.523 20,082 433.724 343,065 
Total Company.-Apr 2,197,843 2.064.136 774.111 697.975 3.189.469 2.997.851 412,164 411, 268. 9,5 1,224,192 1,054,295 
July 1 to Apr 30. 23,545,488 21,278,877 8.826.721 8, a 288 34,849, ar 31,707,139 5,044,065 4 yo 002 5.032.214 3.906.853 874,392 718,496 12.274.488 we Ey 
Chic & East Ill___-Apr — 538,340 | 624,295 — 150,179 1,749 _ 737.74 785,302 99,139 129, 98.332 25,223 21.235 310.617 288.1 
July 1 to Apr 30---- 7,971,274 6.754.080 1.546.537 LaiOol2 10.630.316 8,663,668 971.926 ee (962 1,827,832 1,472,678 224.007 166.680 3,473,690 3.078.566 
New Orl Tex & Mex Apr ee: * \aceeie ee cheaae See eatin EE. akin Ff ne sseuns en + - wansne 
July 1 to Apr 30---- as saaecas FF are Gia! eeude- SONG, . ocikins | het ae nT <«inen a .  aanpen 
Beau Sour L & W Apr 34,871 25,941 2,549 2,322 39,072 28,962 3,987 5,625 2,621 2,182 1,84 974 15,147 12.783 
July 1 to Apr 30... 317.338 197,945 28.480 31,738 373.148 245.487 56.468 51.467 27,132 27,007 15.801 11,540 165, 109,873 
Orange & N W.- Apr 11,756 12,734 1,502 1,270 15,890 14,784 970 3,050 1,897 1,164 522 5, 4,280 
July 1 to Apr 30_- 110,946 96,059 15,074 12,989 142,005 119,356 31,022 38,148 12,377 10.708 6,327 5,983 56.021 47,147 
Evansvy & THaute.Apr 105,245 103,569 50,906 44,856 174,762 165,443 20,694 15,680 17,440 14,735 5,073 3,977 60,879 51,945 
July 1 to Apr 30..-. 1,341,296 1,110,066 518.367 491.264 2,058,381 1,780,423 236.410 229.639 803 A 50.908 37,185 616.453 561,652 
St L Brownsv & Mex_ Apr 116,857 95,823 42,838 40,157 169,900 142,486 40,981 19.307 15.463 11,0389 3,177 3,715 65,626 47.499 
July 1 to Apr 30---- 826,708 666.892 401.299 326.051 1,310,504 1.060.325 346.128 . 173.904 110.694 128.622 25.909 29.826 461.249 379,801 
StL R Mt & Pac Ry-- Apr 18.810 15.599 3,654 3,315 23,800 21,400 5,016 3,588 7.129 5,487 660 822 7: 6,639 
July 1 to Apr 30.--- 184,043 135,649 36,567 35.345 233,526 188,096 50,204 37.673 70.276 43,623 7.292 7,641 72.177 61,196 
St Louis Southwest-.Apr 440,624 393.876 94,590 88,457 561.638 508.006 101.925 93.967 98.029 100.636 24.557 20,694 141,614 127 
July 1 to Apr 30_--- 4,838,077 4.446.920 1,119,284 998.444 6,217,423 5,690,038 870.813 797.308 905.165 951,339 251,704 212,182 1,374,063 1,393,909 
StLSWRyofTex_Apr 175,888 166,137 59,136 53,086 — 257.931 238,200 88.491 91.037 74.136 79.641 8.252 9,542 127.148 113,911 
July 1 to Apr 30-. 2,152,794 2,161,250 719,238 727.404 3.090.628 3.098.456 851,322 A 681.044 677,294 95,401 88.407 1.334.369 1.351.977 
Total Company--Apr 616,512 560.013 153,726 141.543 819.569 — 746,206 19-416 185,004 172,165 180.277 32,809 30.236 — 268.762 4C0 
July 1 to Apr 30-- 6,990,871 6.608.170 1,838,522 1.725.848 9.308.051 8.788.494 1.722.135 1.661.258 1.586.209 1.628.633 347.105 300.589 2.708.432 2,745,886 
Eastern Texas- - --- Apr 5,045 4,483 589 618 5,949 5,443 4,890 5,315 102 22 102 72 1.416 1,249 
July 1 to Apr 30-.--. 49,057 51.039 6,131 6,016 58,829 60.618 21.844 37.394 1,130 812 987 676 13,102 12, 
Paragould Sou E_- Apr 2.650 2,952 1,635 1,912 4,927 5,614 2.762 1,980 134 33 33 1,608 1, 
July 1 to Apr 30_--- 32,412 35.540 18,222 6,653 57,970 59.436 21,649 20,151 1,334 3,345 533 340 17,194 18,453 
Pine Bluff Ark Riv_ Apr 2,239 1,593 1,303 1,334 3,652 3, 1,472 1,776 61 115 33 33 081 1, 
July 1 to Apr 30_--- 23,219 22,477 16,524 13,263 s 36.811 15,670 15,555 2.014 1,848 337 346 11,184 11,043 
Ee 5 A = noctcees 3c encsen ~ céckee, 4 Wccwne 26,077 22,802 1,308 2,075 1,731 1,700 129 123 19,194 9,812 
Se EN Rn cote (5c dbes ct Aseces, © Sw weden  ‘ anemes 275,964 239,390 . 15,332 13.048 566 17.640 2,010 1,180 150.003 972 
St Louis Troy & East. Apr 258 De siete assay 258 16,171 1,201 3,176 2.949 633 44 56 1,410 2,506 
July 1 to Apr 30.-.-- 212,617 PE, - «sade,  konawel 212,665 291,057 12.743 31.683 55,144 61,366 453 631 31,884 34,952 
St Mary’s & Western_Mch 2,878 a  sanaeat”: — xenmie 2.878 3,566 520 449 1,072 a. - cise - «onal 1,854 1,855 
July 1 to Mch 31---- 30,268 SS * wawsnat women 30,268 32.619 3,826 1,867 7,025 Ss sth 240 16,132 13,820 
St Paul & DesMoines _Mch 50.194 30,204 10,088 8,345 57,934 38,274 5,222 5.918 9,841 2.636 2,471 1,220 25,925 15.7 
July 1 to Mch 31_-_-- 318.743 214.179 97.470 73,991 404.781 293,458 58.727 58.698 62.576 26,605 21.4 16,120 188.666 132.474 
Salem Falls C’y & W_ Apr 8,125 9,055 2,599 746 11,295 10,148 2.163 2,078 1,507 a. dtkeks sndgule 4,316 3,097 
July 1 to Apr 30---- 81,159 70,598 20,154 7,194 108,116 80,943 22,966 14,211 12,624 De thud <cckcéa 37.055 29,147 
Salem Win & South_- Apr 6,331 10,298 424 298 6,920 11,107 1,038 1,082 452 Se fee 1,754 8,217 
July 1 to Apr 30-.--- 43,688 80,283 3.971 3.218 50.816 86,496 9,062 16,089 8,468 28,515 2,257 40 17.377 58.535 
Saline Bayou- ------- Apr 223 BE x ncaa <* so uashb 1,628 1,149 667 602 168 ae ees 934 190 
July 1 to Apr 30---- 2,644 Re wetekeD:. . neces 13.017 8,518 5,536 4,693 2.132 Bee Se oe 4,372 1,751 
Saline River_--.-_---- Apr 66 2,482 66 89 3 2.637 399 365 53 Se > tiniest) Sawdon 1,601 1,051 
July 1 to Apr 30_--- 15,366 21,932 908 887 16,792 23,277 3,425 6.495 4,324 8 Be eee oe 12,606 11,970 
Salt Lake & Los Ang_Mch LS eS ees Cae aes RD «sh aeons ie eee 
July 1 to Mch 31---- ie ee Tie... sasgem 102.565 = -sasac~ U8 es . oes ae 4 
San Ant & Aran Pass_ Apr 190.624 211,017 73,235 71,086 280,916 297.545 59.847 48.099 52,276 44,877 3,958 4,501 120,621 133, 983 
July 1 to Apr 30---- 2,295,523 2,313,989 842,338 723.832 3,318,735 68 535,202 472,579 442,901 372,152 45.003 43,131 1.244.484 1,243,248 
San D’ go& Cuyamaca.Feb 4,873 5,469 4,620 3,526 9,995 9,488 1,920 1,264 5.441 1,398 37 26 3,250 2,889 
July 1 to Feb 28-.--- 41,245 38.438 35,128 27,867 84.719 71,747 14.376 12,665 14,611 11.094 710 354 26.552 22,627 
San Diego Southern_-Mch 5,393 2.322 7,388 6,117 13,841 9,228 2.151 673 1,676 1,919 454 257 4,962 3.768 
July 1 to Mch 31-_---. 37,681 20.203 54,953 44,213 99,508 70.070 16,544 10,257 15,609 14,232 2,143 1,947 39,537 33,893 
San Ped Los A& SL_Apr 197,946 456,275 78.862 228,155 296,179 721,509 164.071 69.417 73.229 99,639 16.059 27.378 125,558 228,840 
July 1 to Apr 30---- 3,033,841 3,538,580 1,915,460 2.075.221 5,300,683 5,997,256 1.180.679 861.363 931.128 825,792 241,022 249,793 1,832,503 1,969,632 
Sandy R & Rang L_-_- Apr 7.891 10,118 3,042 3,457 11,824 14,492 2.437 2.5) 1,235 1,646 282 332 4,018 5,255 
July 1 to Apr 30_--- 86,515 90,205 42,106 44,397 139,151 145,325 27,521 28,523 14,427 13.970 2.626 2,527 43.610 49,122 
Sanford & Everglades. Apr 1,405 ES hg oe hh eee 1,444 BMS ogee he ew aues etx. c Rowen nee 1,287 989 
July 1 to Apr 30---- 10,822 MS conus | oa 10,869 BE peeeeee ins nn ee ER es = 8.854 1.778 
Santa Fe Raton & E__ Apr 312 51 68 49 673 213 156 53 204 220 mer 385 260 
‘i July 1 to Apr 30_--- 2,036 3,892 270 1,357 4,507 11,956 619 2.845 2,003 2,677 93 255 2,282 5.217 
vannah & Statesb_-Mch 5,864 4,972 1,200 989 7,540 6.448 493 546 1,247 832 58 7 1.578 1,544 
ne — 3 Mch wee 40.042 29,102 14,348 10,851 57,496 43,382 6.729 6.390 5,537 5,539 287 234 12.438 13,328 
tt mmect....Mch ...... ee cee ace 1,801 8 406 ese ) ee ee 1,191 226 
ng July 1 to Mch 31-_--- : porate Me) 4anceect tovgen 12,637 an a 4,606 a AIO eke dinghies 8,031 1,985 
board Air Line.---Apr 1,256,724 1,042,281 355,064 330.374 1,815,481 240.425 235.005 242.612 211.999 56.294 55,149 581.320 506.536 
July 1 to Apr 30_--- 11,587,999 10,207,845 3.604.609 3.183.854 16,782,685 14, 763, oo 2279; ma 2.127.144 2.275.285 2,044, oo: 578.968 506.832 5.287.681 5.060.759 
Seattle Southeast-_-.-- Apr 554 Na iets tet 555 299 4 128 eee PSS Re 
July 1 to Apr 30___. 3,205 175 ere 3,769 1,031 1.300 541 1,854 769 Ber 2,720 591 
Sebastic & Mooseh’d_ Apr 1,709 1,230 797 577 3,070 2,107 739 774 88 287 17 16 663 636 
a July 1 to Apr 30_-_-- 21.573 15,873 7,049 6,339 32,682 25,270 7,337 8.244 1,066 1,470 254 200 6,779 7,020 
effield & Tionesta__ Apr 6.131 6.736 929 §69 7,533 8.119 1,067 1,748 418 224 527 270 1,276 902 
July 1 to Apr 30_-_-- 62.706 61,304 10,430 9,558 76,772 72,709 8,342 11,889 2.479 3,030 3,831 5,087 9,750 10,3C0 
Shrevep Hous & Gulf_ Apr 1,579 1,973 254 199 1,876 2,211 203 663 239 843 49 71 599 437 
is = 1 to a a an ve 2,529 2,257 21,532 19,568 2,199 7.449 2,905 6,674 406 337 5,811 4,3€8 
Bistenau u_Mc - :010 190 240 5,207 4,322 1,623 1,951 1,368 306 308 294 1,405 1,384 
FS July 1 to Mch 31-_--. yen 33,653 2,278 2,511 36,536 37,105 14,492 14,526 4,941 . 388 2,648 2.711 12,140 11,770 " 
erra Ry of Calif_.-- Apr 3,99 24,097 9,317 11,322 34.979 37.192 7,353 6,606 2,557 289 477 342 7.746 8.414 
‘ns July Pha Apr 30-.-. eee et 92,355 91,725 348,042 343,173 73,544 69.634 31,373 eet 3:778 3,657 77,401 80.214 
ver Lake.__------ Apr 1,7 2,7. 1,146 1,049 31.100 3,591 334 256 2,973 2,263 25 27 1,229 883 
July 1 to Apr 30_--. 22,626 26,225 16,058 14,673 41,030 68.668 3.701 3,533 43,510 26,597 485 541 13,367 12.140 i 
Silver Peak_-------- Apr 344 1,025 361 552 799 ic eer 30 44 46 20 10 712 $03 i 
vad to Apr 30-.--- er 11,775 = 5,791 14,067 19,242 812 1,267 2.414 2,543 20 10 7,938 12,536 
Skaneateles ----_---- Apr 015 3.470 314 3,626 4,241 428 240 322 eee a eee 1,584 
i July 1 to Apr 30---- 32,296 33,697 3,430 3,047 38,840 40.754 5,024 3,501 5,842 Se aaewee e 11,048 12,566 
i ee ae Apr 1,214 Ri obese 2 che 1,214 1,556 404 625 78 ee ae 895 1,015 
“a te oP ae Apr et a BOE: shetiwee. aaeaata 14,984 14,892 4,950 5,328 1,559 (Fa ee 8,357 7,813 
go stern... - c 6.3 4,045 15 17 6,393 4,063 489 530 305 tt hie. - xnohes 872 700 
nel vt A rg Bi..2s 44,283 27,571 111 195 44,394 27,766 3.712 4,098 3,037 Sf ee 7,393 6,624 
uth Buffalo------- Apr 32,383 2,210 6 1,078 86,076 31,120 6,607 2,006 7,305 3,374 183 226 34,381 16,887 
a. Bay ah to al ge a nan = 11,113 766,435 339,087 56.272 36.849 65.886 42,305 2,007 2,260 322,875 159,482 
ota tral. Apr F R 5, 5,649 14,708 16.506 1,955 1,593 1,696 1,989 165 323 8,684 5,279 
ia July 1 to Apr w= me 134,854 70,516 55.212 208,687 190,066 18,709 14.090 16,408 16.723 5.434 2,433 62,989 40,345 
th Georgia _-.---- Me ll, 12,140 4,112 4,020 16,506 16,837 3,903 4,201 2,553 2,123 284 153 4.442 3,345 
by 1 to Mck 31_--. 110, sr 93,260 40.270 37,505 158.795 137,650 28.109 . 29.921 16.194 14.486 2,209 1,464 35.647 34.413 
th Shore_---.-..- RE A ee Se ekege, - Jenbtes eee Sere 619 129 OO tiene) cewed 74 134 
July 1 to Apr oe neh F 401 6, rat micah << waa 1,401 67a ja 6.566 sa 095 4100 2e5---. <anee- 6.860 2,979 
Southern ..-..----.. 4 9.584 1,110,780 1.006.557 4.773, 45 4,229,606 558.4 483.810 1164 693.810 132.576 105.762 1.626.839. ae 
,. ey 1 to Apr 30 DF Se 28 912 12,225,274 11,102,133 48.108.961 43,675,094 5.625, Pa 5.029.564 Ba, 644 6,835,353 1168.945.1010,522 15,820,536 15.218.386 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 

















JUNE, 1910.] RAILWAY .EARNINGS 25 
TOTAL EXPENSES NET OUTSIDE athe cy TAXES @ FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year ‘Last. Year Year Year Year Year This Last 
$ $ $ $ $ $ $ $ $ $ $ Year Year 
Sabine & Northern _..Mch 4,017 1,022 —169 , Se ae ee | E 54 39 —224 651 
July 1 to Mch 31--.-- 34,923 7,708 —6,923 THEE: sence | eee! weneual > eodwun 431 33 —7,355 7,088 39 9 
Sacramento Val & E..Mch 5,141 7,299 6.226 TA) = ansab.  sgael | aasteer:-“ disease 167 64 6,059 11,930 
July 1 to Mch 31... 56,045 86,217 54,098 Gat éoscue sead@ee* seasew o- Sénune 1,094 583 53,004 53,124 1B): -.0s 
Saginaw & Ouach R-- Apr 547 364 —57 SY secuea'-° sence t* suqeee nl esaaet 10 20 —67 864 
July 1 to Apr 30.--- 4,848 3.878 1,796 Si cece ceed lee edee 1) udgga 180 200 1,616 3,117 3 3 
St Johnsbury & L Ch_ Apr 25,798 18,338 3,827 Gat eccdubl)) cog)? scaghhe’> «sou 800 800 3,027 5,493 
July 1 to Apr 30..-. 225,779 213,634 72.164 CLS eccdee cnc lee” «ccndee 7,519 7,077 64,645 54173 18 131 
St Jos & GrIsland...Apr _ 168,465 106.707 —47,831 3,487 6 716 —i2 552 5; 5,142. —53.292 —1.103 
July 1 to Apr 30... 1,277,823 915,715 94,238 426,818 5,101 7,150 — oy 2,364 55,362 41,647 38,778 387.535 319 319 
St Joseph Valley -_.- --- Apr 2.703 2.64 33 A. weed) settee sche? eatin 177 104 —144 10 
July 1 to Apr 30... 30,445 25 'Sas ee PPR ceca! ence lenetee” anscbe 1,378 694 999 -§,109 43 43 
St Lawr & Adiron_._. Apr 034 , 23,956 SE” \gncabs apa. inpeaine ht ooaaiil 392 370 23,563 —268 
July 1 to Apr 30..-. ais 434 oa 8 Gee SOD | ecw ee cae ewan 6,380 5,177 198,079 155,494 65 65 
St Louis & Hannibal_ Apr 0 15, —5,911 De. . scutes) aastl, aseay :  sasdiel 522 653 —6,433 153 
fay lt Ape 30... 1628 wee nee 2h 2 mm 5.746 6.533 14.755 26.235 103 103 
St Louis & O’Fallon__ Apr 8 hy eae WEES. Ss eae < 9 Sdaseep!-)! ‘apagl” \.tesaeete? eacalll Tee) Sw cae ven ee 
July 1 to Apr 30.--- See EEO Sieeawns  oLkeweh oo eéshee heen |! baewee Se esads ISTEBL  nwddud @. sae 
St Louis & San Fran_.-Apr 2,081,243 1.704, | Mee ceaseit sccctige’ i) wench’ secs 122,457 120.7 796,395 1,003,291 
July 1 to Apr 30... B34 bls 19:790.907 EE SPE? wancee < “accdaw” ence. aaddte 1,176,552 1,259,829 9,175,612 8.876.074 4.726 4.726 
Ft W & Rio Grande. Apr 71,304 70,673 33.508 EE need”) spect | susshe =a 1,767 1; 1941 20.860 i 
July 1 to Apr 30_.-- 659,836 640,106 onan GE” tesaes  *  nneede’ '- weeagh* “aneshe 6,882 11,871 189 374,126 195 195 
Paris & Gt North__ Apr 11,789 8,374 127 ee nw cccee” wide: ease’ =. ebselel 375 34 ahr 472 
July 1 to Apr 30_--- 97,323 74,993 71.324 DOES Scacdee  caeeeee” adesdae'*~ eneaee 3,750 2.974 7 574 47,562 16 16 
St L San Fr & Tex_- Apr 70,197 50.777 2,447 DE essage’' «este * opesene 4 . owemen 786 966 1,660 15,343 
July 1 to Apr 30.--.. 777.819 655,818 —33.671 SE  bncdig” ence.) Vebedeee sete 6.786 9,226 —40,458 ™™ 3,700 132 135. 
Total Company..Apr 2,294,633 1.803689 954934 WW1GB99: 22 cnc lcci eel lw ecco 125,385 123,992 — 829,549 1,039, 
duly 1 to Apr 30... 24,268,992 21,121,774 10,560,889 10.565.564  .......0 9 ceceee ade eee 203,970 1,283,900 9,376,917 9,301,462 5,069 5.072 
Chic & East Ill___- Apr +288 504,419 142,459 — 280, 5,863 4,890 —l, —1,081 29,900 26,500 111,483 — 253, 
July 1 to Apr 30_--- 6.Bi04e 5.949.740 3,210,850 2.713.927 57,991 43,854 —13.,185 —I15.350 302.324 221.114 2,895,340 2.477.462 965 965 
New Orl Tex & Mex Apr is ~ wacuwa De duces: caccen | Cie Senne ake “soa Lawaae See scheme 
July 1 to Apr 30_.-- Sk eee ee TO: Specanbc”* peonth- ° saaeiaet pease? ssaalle Fo ee Whee. ssese 264 “ie 
Beau Sour L & W Apr 27,788 +354 11,283 ° sudantl”. scadeet CGE adie 621 453 10.662 5,154 
July 1 to Apr 30-- 287.744 221,987 85,403 23,499 Se. sade | ae 6.977 6,373 78.585 17,126 118 116 
Orange & N W_-_ Apr 9,490 9,937 6.400 oat  sittic  Saaee sta ooeuee 394 375 6,005 4,472 
July 1 to Apr 30... 117.366 116.774 24,638 Re a ree © EE * | * Reet 4,392 4,424 20,246 —1,842 61 61 
Evansv & T Haute. Apr 110,039 93,378 64.722 72,064 1,495 018 —_ —273 12,207 9,613 51.792 62,178 
July 1 to Apr 30---- 1,267,263 1,123,860 791.118 656.563 13,524 11,574 —8.673 —3,043 93,532 91,916 688,912 561.603 310 310 
St L Brownsyv & Mex. Apr 132,455 87. 37.445 54,905 eeesee 4 sosesse 8 eesese —4 3.500 4,000 33,945 50.900 
July 1 to Apr 30-- 1,010,565 767.457 299.938 292.868 # -..... SS ee 618 33,000 43,361 266.938 250.125 434 454 
StL R Mt & Pac Ry-_- Apr 22,456 18, 1,344 a” succke, copa. amisen. . sae’. seca? <caeue 1,344 2.855 
July 1 to Apr'30_.-- 631 169,529 12,895 SARS?) wanstig” |. - decade? Deanne ae ees 12,895 18.432 105 105 
St Louis Southwest-._Apr — 388,350 365, 173,287 — 142,951 3,461 3,004  —1,296 —TS 818 14,827 148,172 127,369 
July 1 to Apr } ee 3,621,954 3,558,207 2,595,468 2,131 831 33,743 32,884 —8,799 —5,720 210,445 »205 2,376,224 1, ’ 773 773 
StLSWRyofTex Apr 314, 309.557 —56.993 —71.356 643 444 —278 —208 8.333 8,333 605 899 
July 1 toApr 30.--- 3,119,219 3,135,552 —28.591 —37,095 4,540 3,849 -—2,108 —2,464 88,601 71.596 —119,301 —111.156 703 696 
Total Company..-Apt — 703,275 674,611 117,294 71.595 4,104 3.448 —1,574 —963 32,151 23.160 82,567 47,4 
July 1 to Apr 30_- 6.741.173 6.693, 9 2,566,877 2 1736 283 733 —10,907 —8 184 299,046 221,801 2,256,923 1,864,749 1,476 1,469 
Eastern Texas----- Apr 6.850 7,010 at nee ‘csnse” scone sage Swe 200 200 —1,101 —1,767 
July 1 to Apr 30_--- 40,388 . 18,441 PAF oon ass accel. oo aun 1,875 1,930 565 3,781 30 «30 
Paragould Sou E_- Apr 4,822 4,216 105 Dn: accesh .osbane) apheee  4ccuhie 494 211 —389 1,186 
July 1 to Apr 30---- 44,008 45,658 13,961 Be. sauce = eee: aaa 3,014 2,056 10.946 11,722 37 37 
Pine Bluff Ark Riv_ Apr 2.939 3,284 712 a coliee “Seb. bee. Coe 348 Cr136 363 —124 
July 1 to Apr 30__-- 32.762 32,304 8,158 Se > pose 2 qed asadin 2”. nadtbl 1,918 1,285 6,239 3,221 31 31 
St Louis Transfer__-_ Apr 23.726 14,714 2.351 wanda Geet ct eta eee 933 933 1,417 7,154 
July 1 to Apr 30..-- 209.313 40,542 66.651 Me <«ssete sone. encaiet. -condeel 8.784 9,643 57.867 89,205 6 6 
St Louis Troy & East. Apr 7,769 12,611 —7,511 a asses  somt <siadk eae 900 600 —8,411 2,960 
July 1 to Apr 30_--- 120,532 149,415 i? ERM candies. conte. «sada, seacan 11,197 9,062 80,934 132,579 25 18 
St Mary’s & Western_Mch 3,447 2,852 DS cose! ait wncasert. < aaine 68 68 —636 645 
July 1 to Mch 31---- 988 21,733 3,279 nace”. cca Ee, asada 1. sas 615 615 2,664 10.270 16 20: 
St Paul & DesMoines_Mch 45,624 26.916 12,309 a inven”  aneae,” selene -acGieen 1,000 1,000 11,309 10,358 
July 1 toMch 31---.- 343,738 241,764 61.043 EG. <9s0a ,. cake, waste: <cuame 9.000 7,817 52,043 43,876 121 12% 
Salem Falls C’y & W_ Apr 8.788 6,612 2.506 tL. <oweie cea” saaae cael 97 208 2,409 3,326 
July 1 to Apr 30_--- 80,575 158 27.540 SE Scent :' Scams. aneate. oane 1,963 1,319 25,577 21,464 64 50° 
Salem Win & South-_- Apr 3,419 12,191 i... SSE. savsen |. sen Un aseteet. See. seeker. seaanee 3,501 —1,084 
July 1 to Apr 30_--- ,086 »382 Ree 27 encde |) cede: wane. 0. ons Sbee. acamee 11,729 —17,885 21 2t 
Saline Bayou-__--__-_-- Apr J 1,287 —191 We  oscugk nackte. kee. eke 15 15 —206 —1§2 
July 1 to Apr 30-_--- 12.576 8.348 440 BS enone" comme eanme . wails 1 51 151 289 17 16 14 
Saline River_-_--_---- Apr 2.081 1,670 —2,077 Dt  «tcceu,.., sing. hese, Saeiiee 33 3 —2111 934 
July 1 to Apr 30_-.-- 20,568 21.886 —3.775 MR. wansn | | santie )” Veedienes |. acai 331 331 —4,106 1,058 9 9 
Salt Lake & Los Ang_Mch Lf eer Se De iste,  ‘ovseam . wiel'. Geant o asauee ae cance hae wabuee 
July 1 to Mch 31-_-- SB56s «.-s....< RS cael — cnccul oacdeee |, ance sacean ,-  Geaeeeee Qi <- *sceeke in 
San Ant & Aran Pass.Apr 247,600 242,551 33.315 DEG  ccsnesl.. coodaax’,. sachet’ — »wmaue 9,000 8.500 24,315 46.494 
July 1 to Apr 30---- 2,358,354 2,220,301 RM cece ecaeel) wand .. bachbeel 90,000 87,200 70,380 879.180 727 727 
San D’ go& Cuyamaca. Feb 11,199 6,264 —1,204 , . wacuie Gu OO aoa 200 175 —1,404 3,048 
July 1 to Feb 28---- 61,960 52,189 22,759 Re =. eocuge | cache nance anne 1,600 1,430 21,159 18,128 25 25 
San Diego Southern__Mch 10,045 7,562 3,796 Sane... <<<aau Yee > 31 250 250 3,546 1,446 
July 1 to Mch 31---- 82,168 68,524 17,340 ee ee ee 149 2,250 2,250 15,090 —554 50 50 
San PedLosA&SL_Apr 394,537 442,034 —98.358 279.475 7. 9,961 899 —2,338 22,430 23,142 —119.889 — 253,994 
July 1 to Apr 30.... 4,347,459 ’ 887 953,223 1,921,369 124,590 94,616 —14.788 —25,462 239,656 ’ 778 1,657,575 979 1,099 
Sandy R & Rang L__- Apr 8,620 10.465 3.203 MS : acc. ae Seu ace 131 11 3,071 3,906 
July 1 to Apr 30__-_- 93.860 100.323 45,290 DRG! anaes, <ocdee wane sae 1,463 1,643 3,826 43,357 103 103 
Sanford & Everglades. Apr 353 1,094 91 ME winnie. wetheinttt aileie >: aan a soe 66 230 
July 1 to Apr 30_.-- 9,455 2,127 1.414 SAE senda een cand s. saneul 7. --ame 1,339 1,845 5 3 
Santa Fe Raton & E_. Apr 912 694 —239 SE. sscuap, ,. ood Ll. skbeiek . abs. ©. <asanet. sane —239 —480 
July 1 to Apr 30_--- 6.283 1A ee nw adus |... sco ey saceee <. ened —. <<cdeeees, osaaa —1,776 2.538 19 19 
Savannah & Statesb_._Mch 3.913 3.431 3.626 i sstvsa ., anne tis Gaieee, 7. . aati 233 237 3,393 2.780 
July 1 to Mch 31---- 29,950 30.010 27.546 SI knocks) oedee Ore, «asain 2,169 3,558 376 9,813 33 33 
Scottdale Connect-_---Mch 1,608 767 193 Mn. osstcn,” . SeXdRE a ee” See 23 5 170 36 
July 1 to Mch 31---- 12,688 5,994 —50 WE ccnais)’. once Se epee. “onda 122 92 —I72 —236 1 1 
Seaboard Air Line--_-._ Apr 1,170,439 1.058.437 645.042 471.056 7,191 10,153 —1,980 816 7-765 58.635 575.296 413,237 
July 1 to Apr 30---- 10,920,820 10,231,067 5.861.865 4.532.526 73,327 71,508 —21.646 —10.295 612.874 577.316 5.227.343 3,944.914 3.012 2,986 
Seattle Southeast. --_ Apr 769 152 —213 2. eadake - <n | Oca. ime 54 21 —268 125 
July 1 to Apr 30__.. 6.768 Re Bo ccccd |. sent saccke. aasdee 545 211 —3.544 —1,802 6 4 
Sebastic & Mooseh’d_ Apr 1,603 1,901 1,467 2. nstenk . e0eG. escsank ocho 28 24 1,439 181 
July 1 to Apr 30---- 16,837 18,422 15,844 Ge > wenaty oO  Sek Ge is ene. eed * 250 242 15,593 6,605 15 15 
Sheffield & Tionesta_. Apr 4,595 4,487 2.938 DEE. a-tuch .; sueaeth santa” sess 160 78 2, 3,553 
July 1 to Apr 30---- 39,222 45,189 37,549 SEY >, snc = See decade. > fee 1,603 1,513 35,945 26.006 34 34 
Shrevep Hous & Gulf_ Apr 1,188 2,100 687 i: ssshae . <seeeera oe. wack 42 28 644 83 
July 1 to Apr 30_--- 12,697 20,151 8,835 ene 2 = eis: oS ae 351 329 8,483 —912 10 10 
Sib L Bistenau & Sou_Mch 5,113 4,943 a” WS eke” nak” ewumeer eo Seen 131 89 —B —710 
July 1 to Mch 31---- 041 Cer, Oka. Kansas | “Seeee. suadee a seus 1,223 554 —2,728 »207 28 28 
Sierra Ry of Calif__.. Apr 19,451 20,891 5,528 De esctien : =e aa Soo 1,400 1,241 14,128 15,059 
July 1 to Apr 30..-- 166 203.457 147,875 PEE: |. wacnte 2). sevens le, scat e 14,452 14,251 133,423 464 75 75 
Silver Lake_--_------ Apr 4,926 3,962 —1.826 PET. ccéuses 2c BERR ence ance 134 134 —1,960 —505 
July 1 to Apr 30----. 65.522 48,166 —24.492 rr ree eee eee 1.340 1,296 —25,832 14,205 6 6 
Silver Peak_-------- Apr 877 1,109 —T77 Ml. estes. 4 cds cu naman 100 87 —177 566 
July 1 to Apr 30_--- 12,319 17,511 1,747 RiGee 00cgdk enced 3 ence) «satin 1.072 879 674 852 17 17 
Skaneateles -_--_---- Apr 1,967 2.566 1,659 RAE... oavaad..,, oueaR an COREE.  Scokee 117 110 1,541 1,563 
July 1 to Apr 30... 25,601 23,616 13,239 SPE. jeesace Xt cane hae e. “coca 1,179 1,107 12,060 16,030 5 5 
Se BOR. wn cénsst-s Apr 1,378 1,711 —164 SE nse jt. ce ameees h . oo eee 62 62 —226 —217 
July 1 to Apr 30__-- 15,231 16,075 SO cs MOR GMES oc neneG |: Seendae t aeaded 2 w0sde 623 623 —869 —1,805 18 18 
Sligo & Eastern--_--. Mch 1,687 5,052 4,705 a”) «awiske ) 6 6<aGe hetaln” soeens 48 48 4,657 1,037 
July 1 to Mch 31---- 14,265 17,816 30,129 Es. ssnkgh S.. aught paca: | sondtl 439 439 689 9,510 12 12 
South Buffalo_----_-- Apr 49,467 23, 36,609 a cnckiecd “begins  waeiie .- -~aaame 800 g00 35,809 6,691 
July 1 to Apr 30---- 459.439 252,985 306,996 Lh oceden ih nett aecMae's (malin 8,842 8,000 298.153 78,102 35 35 
South Dakota Central. Apr 14,709 Bee. . necuea Rn. «iith =) scéQketsecsEe ~ 5aceie 750 391 —750 6.014 
July 1 to Apr 30_.-.- 116,081 82,542 Dee, I. . wncktan }.: wenden et . acd. ccot 7,500 3,919 85,105 103,604 102 102: 
South Georgia _----.-- Mch 12,068 10,706 4,438 Ct - tia Sten SN eee sehaae 9 471 3; 5. 
July 2 to Mch 31-.-.-- 89,665 87,665 et ro GRE. oscpub cs . ooodgh ey need seated 4,042 246 65. 45, 77 77 
South Shore--.------ Apr 1,104 1,167 t WET oxnee sp aekaae oC aee as. scat 4 “9 **—1,106 —1,077 Ae 
July | to Apr a 12.701 17.561 i "298 AE: ‘rosodun .).oeiie”—,. eeadtit it.» aanil 59 95, .—11,359 rapier 2 2 
ethem .cuJ....... pr 3,318,484 2.945.349 1.454.951 1.284.257 105.985 - ti 453 9,714 8.15 161,967 __.160, o 131, 
July 1 to Apr 300 32,292,454 29,522,967 15.816.506 14.:052.126 1,077,907. -¥33.440 .-~ 18.047 ni 1,658,280 «1,567,641: ave, 12,598,971 _ 7,050 ~ 7:055. 
BIS For index to roads not appearing in alphabetical but given under some other system, see last page. -3 - Tas 








26 RAILWAY EARNINGS (Vou. LXxxx. 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES nar & TRANSPORTAT'N EXP’S 
NAME OF ROAD PTE enge pon PASSENGER incl. Other Revenue Way & Structure pyepmnens FIC TRANSPORTAT’N 
ear 








LastY ear thave LastY’r This Year Last Year 
“; ny 210 _ 375,589 740 44 30.968 64 : : , . - 
Alabama Gt South_Apr _ 252,840 191. 90,056 61,21 341 42,358 10.645 8.036 119.157 86.681 
July 1 to Apr 30... 2,291,694 1.889. 875.148 787.813 3.470.546 2, 807 408.960 371.836 751.489 848.656 92115 76.051 1.034.919 978.411 
Ashev&Craggy Mt_ Apr ee GEE ekbaen,y.  aewe lll 50 9 as Siege ~~ ahha 1 
July 1 to Apr 30-.-- 2,811 ep kines: |: aaron 2.609 “ hen P 164 198 175 Oe. anes scam ae in 
A s Southern _ Apr 9, 7, 3, 3,1 14 , 1 681 2, 1,175 933 ” 5,491 
Say ltoaprs0. 128% 1008 187, 196.541 73.698 ais ith wi 188 1 aes ens 
dies ies... Apr 10.122—Ss« 3,22 3591 14, 1 ! 4.301 1.274 cae 1 4. 4.414 
July 1to Apr3o.- = 92.688. aR ATOR 58 43874 136.0% 25.5 GML 9.645 GIT! 1. LB 4k 4a O8S 
Cumberland -__-- _- Apl 1,5 1,711 377 ’ , 614 138 217 1l 1 751 
July 1 to Apl 30... 17 ri ee 19.712 18 0 3he SS a es eee 
Danville & West...Apr 17.254 16. 5.096 4.704 _23, 21, 4.591 4.351 1,536 181 166 1 5.236 
Suly 1 to Apr a0. 160368 «1st poh SRG, agLSd aes 207 08 39.827 39880 19083 19483 198 1agh she pas 
Georgia Sou & Fla_Apr _ 101, 96.1 51, 47, 179, 167.631 21.410 13,734 480 _ 26,831 5.216 1,875 
Tuy 110 ADT 30 1.111987 — SROABR «CDOS? SOBSGY 1.908969 Lecocees 20275 18S 30-080 -2B8R 5.808 51303 7An Pee GOB LeeS 
ghigkell “se00..4. prsi«d3SSs«*d:«2700 425 3 1. L718 969 184 55 18 7 1 911 
July 1 to Apr 0. «= 1488 1S (20 3.389 2.502 372 «#591 83 % Bim 7.3 
Mobile & Ohio.....Apr _ 651,556 _ 614.206 _ 137.907 _ 92,333 _ 927.439 _ 821,065 112, 99,754 164,509 122.338 31.852 29.583 279.341 
July 1 to Apr 30---. 6,431,354 6,033,151 1.118.375 1.027.784 8.781 ei 1.046.508 WO8577 1.586209 1258eN8 Bers oFe eee Deer eRe 2 B88H 
Nerthere Abate. Agr 41. 3.973 4508 3621 47. ‘71 6. 4.435 3.527 8483 210 131 20.140 15,193 
July 1 to Aprad. 380.829 30R-BS | «A7SBR ASSIS «44d eID chaste | Oka «OS OL 175.1% 161.135 
Sen Ry Coduiites. Agr 4: 37.099 25.511 21.867 76.153 64. 17.452 24.057 5.124 5.699 2128 2.472 ‘577 29,329 
July 1 t0 Apr 30. 498087 484-988 28-77 © ORO © ge'2ES «BARBED 195854 ASO, «GoATe «RAR! RHR 2d S87 337,760 
Tallulah Fatls.....Apr 5.86 4.725 1.932 1.824 8512 7.227 2401 4.637 512 72 #118 120 2,362 2,299 
July lto Apr30.... 53.507 41.993 29.960 31.479 93.168 82.021 344 42,095 8.202 6.822 1.191 1.157 26839 24°942 
July 1 to Apr 30-.-. 870.965 830.083 «114.400 (116.715 1.017.929 981.132 1 116.977 214.558 191.378 131594 9.181 302105 207-488 
Southern Indiana....Apr 61.922 91.257. «15.071 -—«:12.449 106.150 20.831 10.735 19401 10.282 2.012 1.545 25.428 — 26.7¢0 
July 1 to Apr 30.-.. 979.060 831.946 144.447 132.832 1.139.604 987.791 156 127,135 192.021 160.456 21,008 16.690 330110 283.524 
Southern Pacific— 
Atlantic SS Lines. Apr 451.688 429.221 41.741 «38.214 ~—-501.609 470.671 273.411 263.056 103, 84.658 23.417 19.160 65.344 64.400 
July 1 to Apr 30... 4,894.780 4.701.023 391.177 72> 5.343.002 5.136.806 2 27682 WEI BIOe aes aA | ees Att 
Corvallis & East... Apr 15.488 ‘13. 8.248 7511 26. 5 7. 6816 2. L752 148 6. 4.931 
Tuy 1 to Aprao §=« Re «tS ISY «e863 ee Pe) et Me a 58300 49:380 
GalvHar&SA____Apr 562.012 564.239 234. 203.868 _ 839.200 _ 803.893 144,768 100.112 104.767 122.459 23.999 21.652 367,608 312.482 
July 1 to Apr 30... 6,243,387 6.235.448 2.178.964 1.837.858 8.864.356 8.498.143 1.253.155 1.102.614 1.247.040 1,096,351 253.917 208414 3.300088 3.384. O09 
Hous & Tex Cent..Mch 276.517 297.218 104.149 103.092 415.682 435. 62.71 58. 90.888 15-724 16.231 200.456 169.678 
July 1 to Meh 31-... 3.094.372 3.271.997 1.085.691 1.074.128 4.481.438 4.630.097 574.006 612.586 507.749 645,356 152,422 138994 1.747387 1.700or0 
HousE &WTexas-Apr 67.333 69.025 25. B03 | 98-206 | 99152 14.992 16.06) 9.084 10.719 2.08 1.283 94.241 34.084 
July 1 to Apr 30---. 740.669 721.672 273.334 +—«-235.505 1.072.543 1.013.085 195.875 182078 95.553 911048 17°91 13134 3a01s2 3813 
Iberia & Vermilion-Apr 2,206 = s.612—SsdL. 113 03. 3.021 1.843 353 91 82 88 52 41.180 1.276 
July 1 to Apr 30-... 50.687 «37.622«=«13.611.«=«13.482 ~«—«67.309 «Ss 54.500 18.863 «12.262 1.268 834 692 15.677 17.154 
flake Charles & NorApr 9,172,717, 2.5 1,953 12,021 5.009 1.535 1.012 51 889 37 17 4.030—s2, 
July 1to Apr 30-.-. 69.103 «18.190 ~=«:18.730 +«:12.023 «©=«92.001._:~«S «(31.870 «14.201 «=«93.919.-s«éa7.819':ié«‘iatCi«iSSCti«‘i SCC GSSC*«d‘'B AL 
Louisiana Western Apr | 87.008 | 97.909 51.252 48.587 | 145.456 154.19) 73.686 14 28,467 18,423 5.863 4.083 49.738 40. 
July 1 to Apr 30... 1,095.41 1.103.973 515.135 460.179 1.694.152 1.645.604 199.524 153.105 272.246 196 57.537 48.976 481.661 443.365 
Morgan’sLa&Tex_ Apr _ 214.959 _ 209.346 95.531 92.220 331.461 320.843 «78.495 «37.265 «34.358 +«35.507 10.758 7.356 125.585 124.524 
July 1 to Apr 30---. 2.878.680 2,785,041 968.988 981.014 4.078.125 3.915.485 567.059 646.934 456.092 411-716 102.641 93482 1.397 d02 1.497. 
Pacific System____ Apr 4,556,880 4.192.079 2.713.828 2.294.760 7.797.949 6.917.658 1.167.039 820.239 1.052.850 955.848 149.963 119.086 2.056.375 1.786.638 
July 1 to Apr 30---. 47.311.372 40.961.829 26,348,002 21,899,535 78.804.044 67.296.329 9.511.820 8.232.645 9.988.064 8,645,858 1307,190 1118.202 20:575,003 17996813 
Texas & New Orl.- Apr 194479 169,168 78.223 74.183 289.654 261.282 52.757 53.258 44.928 99.376 S877 5.899 120.401 112.543 
July 1 to Apr 30... 2.150.201 2.071 924. 699.760 3.162.394 2,962,048 489.197 539.818 492.055 431.447 68590 59.771 1.185.777 1.225.875 
Total Company. Mech 6.735.499 6.268.897 3.195.584 2.768.130 10.553.435 9.628.€51 1.712.587 1.453.372 1.374.067 1.385.880 238.315 206.756 3.176.989 , 2.705.917 
July 1 to Meh 31... 62,434,134 5.258.653 29.456.796 24,800,628 97.788.778 6.325.809 14105,919 13000.676 12588.743 11108. 943 1973-221 1713-706 26,948.75 24.721.523 
Arizona Eastern. Apr 131.387 114720 38-715 27-104 178.73) | 150490 28.467 <0. 10.389 1,944 2.544 39.243 289 
July 1 to Apr 30... 1,121,792 923-250 343.678 242.824 1.567.884 1.237.608 402976 286440 10s00 11¢beo anSet isbte | aeeehs 174 
CoosBR'burg&E-Apr 6.952 12731 25532297 9.873 14.865 2.67.1 LSL A 62 2.423 —3,557 
July 1 to Apr30.-.. 65.310 105,483 243563 25.359 «93, 133.821 29, 36.536 16.652 19.470 658 745 25.988 34.411 
Hearne & Bra Val..Apr 1.111 330 334 274 +1528 72 213 264 il 3 OD 2 704 550 
July ito Apr30..-. 15.982 «21.917, 4.145 4.744 20.856 27.3387 «(3.989 3.971 2.492 23 158 7.246 7.872 
Houston & Shreve Apr 17.241 13.204 «4.316 «Ss4.436«Ss-22,887/-S«'18.809«3.001._~S«d.944 458 3590 320 7.314 6.427 
July 1 to Apr 30---. 170.672 112.185 50.663 42718 232594 166.169 42.191 23.051 3.444 3,998 2.914 2362 73263 61'569 
Southw Ry of Tex.__ Apr 836 244 464 1,398 666 169 298 67 il 39 «Bs 404 700 
July ito Apr30.... 12,784 7,83 3.289 2610 17276 11.007 2.509 746 75 812 333 32 6853 8313 
ne & Brit Col._Mch 1372 —«1.588 60 93 1.453 1.681 2.053 992 308 «4229 37 464 1.039 
July 1toMch 31... 10288 ..- eee. in! Pin — RA 739... 
& IntEmp.-Mch 32.570 24.211 «37.062 «35.054 += 72.912—«62.891 645 6999 4.571 7. L193 1432 95.155 22.660 
July 1 toMch 31-... 347,212 221.235 541,095 359.179 935.640 616.829 125.142 76.432 52.028 54.802 17.169 17.364 249'508 217.130 
Spokane International Apr 72,290 «35.863. ~==«21.578 «18.061 «95.687 «55.138 11.854 4.013 4.188 1.869 1,732 28.830 —_17.640 
July 1 to Apr 30.--. 603,913 393.9¢1 207/084 «171,795 832.380 SB7'47O 113815 113726 47116 47's68 19'tgs 18168 Dee SAS~«199;803 
Spok Portl & Seattle. Apr _ 272.451 111.394 82.775 «21.946 _ 387.133 140.131 49.571 16421 24.298 412.310 4. 1518 116. EQ, 
Pomuly 1 t0 ADT 30. 2.066590 531586 GO'5GO | 1GLTTD 2eee Tee | PATARE sosset STS P7Pe BSS 88 GIS Use oe 
Astoria & Col Riv--Apr 24.293. 17.422 «36.479 64.638 47.683 8530 9.218 4.743 4873 1.151 1,552 18.757 16,635 
July 1 to Apr 30--.. 210.231 184.148 373.166 289.307 «617.236 +«511.880 105.049 81.629 48.777 39.703 13.348 15.944 190.598 149.654 
Stanley Mer& PhillipsMch 16.849 13.360 913 558 18.564 14.203 1.700 41.155 1150 1447 4126 104 3.881 2 
July 1toMch 81... 74.087 «60.158 «=—«7,165 «4.834 «= S389.-««GS7B7?.«13.990 -B.941. «Ses. «12990-1102 «1078 = kbd «19.899 
Shien teteede 4... Apr —s-'1,938.-~Ss«d751.—S='15,994 15.678 +~—«19.079 «18.488 «2.675 s«2.366 «= s2.930 «4.192 10.215 9.433 
July 1 to Apr30... 17.463 +~—-15.312--:168,669-«153,709 197-609 ee 238882660 | Oke 4S 3S ae Ap 38 0 
Staten Island RapTr_Apr 42.031 36.776 + —«-20.448:«S«19.564 +~—«64.858 «7.879 «16.025 ~=«d«756.—«‘éw‘« SCOC« 38 504 24. 26. 
July 1 to Apr 30.--- 358.952 353.115 214.984 193.785 Sos.84S 509.298 99.755 100.382 SB.88l 48853 6.776 7.003 200267 208,778 
StephensyN&STex-Apr 2,342 3.800 1.208 1.450 3.880 5598 1.077 586 116 146 154 21 2959 2.434 
"July 1to Aor 30... 45.060 74128 13595 15178 62371 9b7@ 7591 6972 G6ll ar Lael 1.785 2083 24049 
iis Eee Mch 3.736 4.115 19 19 3.79 4.203 1372 1.350 1,101 744 ae 850 630 
uly ltoMch Sl. = RCSA 190 467 30.190 41coal.««10485«11.938Ss«s7-72XL.”—“‘axwj«wOS!OkP ll 6.071 5,095 
Quant Vile. ; Apr 12.577 7,712 «3,024 ~Ss=i2.386~=S «16.500 «10.861.««s«éa251S=Ss3.348)Sti«‘««089s—‘iakBsstCi‘(<‘(‘(; 5.052 _2.496 
duly 1 to Apr 30- ah 91,667 76.548 30.637 26.442 132,201 111.744 20,203 ee: eee. MD Ache las Spena 32,895 28.759 
PORE « rep at Apr 64.015 21.410 19.040 +~—«6.251-=«4.699«S«s«228.135.«S«3.421.—Ct«4« 14 375 103 17 15 10.098 += 3.195 
July ito Apr 30... 38442 199.655 SR68GSIT4 | AGSCIS «SESS Oakes Co7iss «oem ttttiamttCO CS 
Gusquehanna& NY__Apr 21,924 15.699 «2.743 «Ss«=«2.440—s«225.414.~Ss18.921 «4.066. «Ss 3.539 3.781 3.546464 9.067 8,370 
July 1 to Apr 30.-.. 199,400 166.669 26.854 23,256 236.679 «195.415 42,266 33.745 34.931 35.679 4.663 «2.431 «89,400 -—=«6 9.705 
Susq Blooms & Berw_Apr 12.319 __—10.599 976 933 13494 11727 2533 1631 1557 88 ...... _..... 3.698 2.928 
July 1 to Apr 30.--. 154.924 63.950 10.511 «9,911 «167,896 «81.634 «28310 «11808. -«17:180 «BIRD et 33. 21,631 
s & Wetum-Apr 235 1397 ...... ...... 2, 1. 545 459 Sea 2,209 2,198 
Sk. hl lice lke oy a 2 a ee 20:75 «11.935 
Syivania & Girard..-Mch 2.054 2.105 814 2.985 3,004 298 244 334 Rosas 866 926 
July 1toMch3i-... 11.432 16.985 += 8,222,—Ss«8,.251-S «21087 s«7 BB i344RBC(‘k«SINCOC«2BTsB.WBl 54 Oi7200St«7,0848 
Tallassee & Montgom_ Apr 2,552 2,226 465 478 3,088 2.712 1 ESS Becca ht se oe eee a yas 2.36 972 
July 1 to Apr30-.-. 13.944 12909 5.965 5.676 20-289 20.050 4049 2,675 1.437 Riva. 8 8.577 
Tampa & Jacksonv--Apr 9.804 ~—=«:16,028 520 214 10.721 +«=—«18.224 ~=s«693-—S—=«1.079 59 3.387 +8 ~—«*132 4 ; 
SmGuly 1 to Apr30-... 42.632 52.198 3.704 3.498 50:78 63108 14.328 1018 4.360 3 087 1.160 is aoe 16-348 
Tampa Northern.....Apr 9.424 == s«7.864 «2.079 -s«i9B=Ss«13;514.~=S«11.120 148 1913 98 45 14 3178 25 
Suly 1 to Apr30... 91.212 59893 16.923 14.827 127.971 B64a2 19310 13.978 17179 14400 1.793 a 23.233 22313 
Tenn & Cumb River__ Apr 546 282 189 163 342 552 244 50 106 250 
“july 1 to Apr 30... 7.337 «=—«G.227,—S'«—«LSi“(<é«éiSC«édG—C(<é«é«CSC«i OSC TA 79 «1.2.80 2OaC8.BS 
Tean &NorthCaro._Apr 3.250 «1.788 642 512 3.522 s2.311 624 65 38 8 2 798 541 
July 1to Apr 30... 24.948 14360 115 3.776 32205 18600 6810 6812 490 273 95 12-6 160 Ex 
Tennessee Central..._Apr 79.005 72.995 27.155 29.725 «113.754 +-109.409 20.976 +«217.325«i1.665.«18.135 2.950 -3.647 
July 1 to Apr 30... 835.833 744.013 303.775 294'563 L.QUS'AS Lot oot 190549 IsB'See LaibeR uBR ae eO 2 seo 397s 
GauthiankUtae (a: |. ee 211 280 184.489 185,503 25.554 26.824 20.996 11.269 610 18 72.656 
“aaa: oe 2.474 2,543 2.244'803 1.940.348 298,916 177.651 123.960 8.548 4.193 764.618 ela 310 
StL MchBdg&Tm_Apr __....— ____-. 6.564 4.825 108.411 105,188 21, 21,541 10.213 4,548 377 292 57, 45, 
July 1 to car 30... Bes ae eS 56.782 43,782 1,511,333 1,132,559 As 181,85 46.535 49.812 5.907 2,364 585-236 tur 
Doxas & Pacific... Apr _ 844.883 738.604 _ 312.658 268.535 1.221.512 1.073.908 150. 249.488 206.557 19.560 14.241 564. S11. 
July 1 to Apr 30... 9.218.995 8.531147 3.312489 3,113,000 13-434. S14 12 90B oat Lape eos L4oL ato ZOPSTSe Lee, Qe ioe 1eLare 5-8 9s 486,161 
Denison & Pac Sub_ Apr 344 845 145 137 522 «1.016 356 14 ee 1, 1, 
july 1to Apr 30... 3.302—i(‘awT#!2OCOLOCOpe?SClsoe:tiCESaRCdR 247 ncaa. 18-165 14,309 
G&NE_Apr 1,305 3.788 (1243 256 3342 6710 3.647 1301 2847 1.562 270 3, : 
July 1 to Apr 30... 41,702 39.054 «16.162 «(19-281 -«GSG7L_ «33RD 21.063«17886. «SATS ««1GL7ID«3.889 2 382 29.41) 
W'thMinW&NW-_Apr 6.114. 4.965 «4.091. += «s«d4.392~=S«éi20«982Sé«‘dB1S~Ssi.12Be:«é‘ kSC«d«CLG 74 °2«=COoBsti‘<‘dTk 2.772 
July 1 to Apr30.... 62711 75.851 42.968 46789 114°966 190908 16498 23113 «7948 ~=O7.631—«1,828 bbl 30-860 30941 
fat, @Seuia'a. dae 412 79 158 151 634 2 306 S30 425 48 2 
beg <5 yw eg a eT oe ee ee es, er Cee 863 305 1,806 3.045 2638 wie 
OM 52 ga Apr 36479 51-3384 23.283 26.99 65.006 84.949 14.415 27.199 13.920 18.255 1.488 1.858 ! 
Bn duly to Apr 30. sara Ga7'771 204707 «3384S BSEIGOS 10st Oey 1ncdee laste? eee ERR SSR 


For index to roads not appearing in alphabetical order, but as under some other system, see last page. 














JUNE, 1910.] RAILWAY EARNINGS 27 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Mont} 
This Year Last Year This Year Last Ycar This Year Last Year This Year Last Year Year Year Year Year This Las 
Southern—Con, $ $ $ $ $ $ $ s - Year Year 
Alabama Gt South. Apr — 247.102 175.460 128.487 108.279 2.184 2. —l, — 11,522 10.953 115, ! 
July 1 to Apr 30_... 2,377,987 2.058.970 1.092.559 913,537 21,676 22,517 —#6: ars: 113,504 14,527 op toe ene 309 «= 309 
Ashev&Craggy Mt_ Apr 360 259 —97 oe coe Oe Cae! eaedi awed 9 8 —106 —170 
July 1 to Apr 30_--- 2.301 1,553 527 eG oN Side oon ett wane enna 90 83 437 4 
Augusta Southern. Apr 10.537 9,473 3,760 Bae. .ccaed |. eeeGen) ahaa. eee 503 465 3,257 1,972 
July 1 to Apr 30_--- 114,276 108.903 73,310 Gm ck Sed OT acct cade > ack 5,155 4,644 68,155 42,994 82 = 82 
Blue Ridge-------_- Apr 9,690 10.470 4,546 1.578 cow ha. aki hs onal > Gea 434 405 4,112 1,173 
July 1 to Apr 30_--- 88.227 90,509 55,647 RM Sl nccket..? «angen scglae | eons 4,222 4,101 51,424 41,486 44 44 
Cumberland - -- ---. Apl 2,005 1,840 —4 Sen... ocak.  onuieien.: Seen” a0eeee 24 19 —28 Br] 
July 1 to Apl 30-.-.-.- 16,953 15,268 4,667 | rer a po 195 4,420 4, 8 8 
Danville & West-_-__ Apr 2.388 12,265 10,945 GR. . acckei.: seabih :. ocean 9,995 8, 
July 1 to Apr 30_.-. 122,472 116.485 109.877 90 abe esate “ele hepa cain i 9.500 100,377 eis 83 83 
Georgia Sou & Fia_ Apr 163,587 125.319 16.201 ree sande y > a 1, J 8.058 8,138 35,288 
July 1 to Apr 30__-. 1,531,567 1,190,182 457,401 479,291 7,974 19,373 6,442 14, ano 82,550 378,714 411,668 395 395 
Hartwell ________- Apr 1,922 1,200 —122 Ee: ea 43 aa —165 474 
July 1 to Apr Discs 12,952 11,635 6,593 9,271 eecesse “e286 + #£z+see8°  #+;. = 2.349 5 a 24 pnd 6,178 8.800 10 10 
Mobile & Ohio_-_-__. Apr 650.419 564.089 277.020 — 256,975 2.458 1,45 1 —2, 1 ’ 247,683 — 230,626 
July 1 to Apr 30... 6.130.586 5.528.080 2.655.795 2.672.901 19,908 17,107 —26,.248 —22,144 224,927 188,500 2,404,619 2,462,257 1.114 1,114 
Northern Alabama_ Apr 31.157 29,296 16, Be ae eee mee ee 2,285 2.430 13,920 2 244 
July 1 to Apr 30_-..- 313.262 285.648 127,343 Benes Rc Reece eee Oa 23,578 25,443 103.765 54.718 112 112 
Sou Ry Co in Miss_ Apr 62.001 64.759 14,151 eee a eee, eee See 4,591 4,502 9.559 —4,862 
July 1 to Apr 30_.-- 649,255 677.640 195,013 SEE? (45 wackasd |) = cesta 6aemen te ceed 46,442 47,574 148,570 117.647 280 280 
Tallulah Fallis_-_--_ Apr 5,933 8.253 2,579 MORE. scedeu | candied. . asada |) Sodan aaa 2.234 —1,025 
July 1 to Apr 30._.. 60.650 80.790 32,518 5 RE Tae pee FE eae See * 1,680 2.000 30,838 —769 58 58 
Virginia & Southw. Apr 72,294 69.237 26.763 DSS ceca Sheed i besnde oe, wenden 5,209 3,990 21,553 5,641 
July 1 to Apr 30_--- 702.866 652.936 315.063 BE Se eckas eed. dn adaa: So eeeden 44,738 41,263 270,324 286.932 188 183 
Southern Indiana____ Apr 72.212 55.700 7,445 OR 8 3 eek Pon we Cieea ee Hbeeeaae 6.928 6.928 516 43,521 
July 1 to Apr 30-_--- 748,395 650.310 391.209 337,481 Gee i aecews aot ee ee 69.285 69.285 321,640 268,196 236 236 
Southern Pacific— 
Atlantic SS Lines. . Apr 465.767 431,275 35,841 39.395 21.253 7.673 6,874 en... «<em> «<ckee 42.715 44,505 
July 1 to Apr 30...-. 4,783.478 4.463.788 560.143 673.068 199.701 193.644 41,620 ene 1,764 oe 
Corvallis & East.__ Apr 16.684 14,387 9,688 Sn? kas . CS nec ian eee. ookaien 2,175 2,066 7,513 6.144 
July 1 to Apr 30__-- 156.251 148,972 98,030 fl re rere ee Cee 15,646 12,811 82,383 65.128 140 140 
Galv Har & S A____ Apr $5 nS 191 171,397 220.701 11,243 10.177 —1.917 14 28,800 28,179 140,680 192,007 
July 1 to Apr 30... 6 977 6,028,073 2.536.379 2.470.069 104, 105.013 —21.908 —15.011 292.908 205.402 2.221.562 2,249,656 1.338 1,338 
Hous & Tex Cent__Mch 359.141 347.964 56.541 Se. +- scott l <aeteh.th soca epemge 16.484 19,631 40, 68.234 
Pe ee So OE ee ee 2 RR ES A es a ee ees 133,152 114,535 1,186,428 1.242.614 789 789 
Hous E & W Texas_ Apr 63.346 67,356 34.860 5 een hae er A ee ee 3,079 4,808 31.781 26.987 
July 1 to Apr 30... 683.430 653.495 389.112 OPES. weeds ee eS eee fae 22.779 35,291 1333 324.298 190 190 
Iberia & Vermilion. Apr 3,322 1,543 331 Le. cats. UN eee cceeebit ) sacmee 210 185 121 1,293 
July 1 to Apr 30__-- 38.849 33.010 28,549 Sie) ° «~-his of Cee Oe Coe. oc 2,208 2,095 26,341 19.393 21 21 
Lake Charlies & Nor Apr 6.335 4,308 5,686 Te Ps weet. 1 hi cee Re-PE acca. os ghee  Bisrer << 5,636 700 
July 1 to Apr 30__-- 51.883 28.023 40.118 Wk costes) wneGh gd? Scandal swadee  - eee 39,582 3,846. 65 65 
Louisiana Western_ Apr 114,012 84.128 31.443 70.001 2,908 2,522 292 871 5,500 5,000 26,236 65.872 
July 1 to Apr 30_.-- 1,077.856 908.005 616.296 737,689 26.318 23,974 —658 6,315 57.138 50.726 558.499 693.277 198 198 
Morgan’sLa&Tex_Apr 260,926 216.608 70.535 104.235 5,039 7H —546 3,236 17,000 16,000 52,988 91,472 
July 1 to Apr 30_.-- 2,650,942 2.704.991 1.427.182 1.210.493 82.880 101.593 -—3.715 13,130 174.519 161.114 1,248,946 1,062,509 358 350 
Pacific System_.._._Apr 4,642,149 3.882.115 3.155.800 3.035.543 256.998 178.615 —13.524 1,935 280.058 218.862 2.862.217 2.818.616 
July 1 to Apr30_.-. 43,401,625 37,967.410 35,.402.419 29.328.919 2.397.239 1.823.619 —90,.226 —60,.653 2.560.606 2.332.845 32.751.587 26.935.420 6,070 5,598 
Texas & New Orl__Apr — 232.793 _ 218.862 56.871 42,420 12,232 18,425 348 1,854 11.835 11,600 45,384 32.675 
July 1 to Apr 30__-- 2,325,268 2,339,184 837.125 622.863 170,808 352 11,904 —3,981 123,635 96.245 725.395 522,636 458 449 
Total Company--Mch 6,788.296 6.029.695 3.765.131 3.598.955 302.236 231.609 —7,591 12,148 365.141 332,507 3.392.400 3.278.595 
July 1 to Mech 31__-- 58,140,726 53,020,407 39.648.246 33.305.484 2.670.981 2.085.985 -—54.529 —7.426 3,033,933 2.724.363 36.559.576 30,563,690 9.562 9,073 
Arizona Eastern_-_ Apr 83.297 85,663 95.453 Sie). .4cd08 Oe cece «ccdee O 4uciee 4,468 2.638 90.984 62,129 
July 1 to Apr 30__-_- ae < aac Cee SORES: 2.505 ° scash cf. sndig | uc 57,013 25,268 574,434 941 311 296 
Coos B R’burg & E_ Apr 7.398 12.840 2.474 Re .2 ade. Ck ee sanehe ecole 1,571 601 902 1,422 
July 1 to Apr 30__-- 78,322 97,516 15,265 ee ee ae 6.540 3,892 8,724 32,412 31 31 
Hearne & Bra Val_. Apr 087 990 440 — er are Leer ere | 8 2 76 29 364 —297 
July 1 to Apr 30___- 13,547 15.692 7,309 ns Te scermees > ae 764 790 6,544 10.855 19 19 
Houston & Shreve_ Apr 10.321 9,542 12.566 BS. ae aah, CPE eee > ake et ee 762 680 11,803 8.586 
July 1 to Apr 30_.-.. 127.294 95.118 105.300 TA  enchie | aaah” Seo eee 6.553 5,319 98.747 65.731 39 39 
Southw Ry of Tex_._ Apr 698 1,161 699 WEE.” cscted C cece)! ieseteek eae 92 1 607 —496 
July 1 to Apr 30_-_-- 11.770 11,015 5,505 a > ncocs } jae} ) sali .-- anne 377 17 5,127 —B 30 19 
Spokane & Brit Col__Mch 3,281 2,963 —1,827 Pet nana te y= eee or 2,476 236 169 —2,064 1,025 
July 1 to Mch 31-_-_-- EE She doa pT Comes - Mee Oo Meee. <a Senn. weed —19.479 = -.---.- 36 36 
Spokane & Inl Emp-_-Mch 65.446 44,524 7.465 18 40,013 31,141 9,800 7.093 3,300 2,250 13,966 23,210 
July 1 to Mch 31---- 505.277 419.701 430.362 197,128 , 8,766 116,968 82,811 26,100 17,050 521.230 262.889 168 168 
Spokane Internat’l_.- Apr 57.431 38.792 38.255 BE Snake 3 ocean teehee? becge 4,458 1.957 33.797 14 
Agee A ele CBee apenas spre eepen prepa” 29053 18.334 313.989 164419 140 «140 
Spok Porti & Seattle. Apr 201.615 86.339 185,517 53.791 5.575 1,732 —162 20.738 9.165 164.616 44 
July 1 to Apr 30... 1.855.946 523.199 996.820 220,861 48,437 8,824 —1,541 —2,647 252,175 87.092 743,103 131,121 419 272 
Astoria & Col Riv__ Apr 35.779 35,032 28,859 12,650 Lae |: > aebes Be Seeomg 8 2.600 2,300 27,180 10.350 
July 1 to Apr 30---- 381.844 309.814 235.391 202,065 13,979 3,509 9,941 —936 27.655 25,012 217,677 176.116 122 122 
Stanley Mer& Phillips Mch 7,307 5, 11,256 SE wewkia > Chabgiadtet D inbansinel: digas 1 200 11,069 8,537 
ne ee ee oo gre 1.7% «1.800 «26-419 «18RD 
Staten Island------- Apr 17,400 17,497 1,678 990 4,570 3,904 1,340 1,200 1,000 —76 1,331 
July 1 to Apr 30.--- 170.640 173,925 26.989 3,011 46.533 42,896 12.840 12,393 12,000 10,400 27,829 5,004 12 12 
Staten Island Rap Tr_ Apr 50.661 37.473 14,197 20.405 25,871 943 15,509 5,655 3.750 3,500 25.957 561 
July 1 to Apr 30-_--- 427.667 418.288 168.178 151,009 232.122 291.401 138.286 176,008 33,000 30.500 273,464 296.518 10 10 
Stephensv N & S Tex_ Apr 5,672 5.443 —1,792 BRS 8 ic caae ce eee we yee 152 216 —1,944 —6l 
July 1 to Apr 30__-_- 42,379 48,123 19.892 BS wccdke * Dace eee eee 1,013 1,108 18,878 43,527 43 43 
Sugar Land_________ 3,610 3.044 180 BN ka. ae ORT: ce chemat(ae tag caine 117 102 63 1,056 
July 1 to Mch 31- 27.684 24,029 2.506 Tet. 3-364) ee neo 7 -aeee 970 1,281 1,535 15.710 14 14 
Sumpter Valley__-_-_- Apr 14,882 11,573 1,617 ee? ~is So eee Re eagle 423 438 1,194 —1,150 
July 1 to Apr 30_..-. 118,404 107345 13.796 See. cata) aac scams! cosues 4,326 4,225 9.470 172 62 62 
Seieet:. ..3-4.4..-..- Apr 14,131 8,236 70.567 ME 2. 8 age. See + cata 286 280 70,281 19,618 
July 1 to Apr 30___- 607 Se: Se amare en eae 2,633 2.212 381.578 138,440 41 41 
Susquehanna & N Y__ Apr 18,385 16.724 7, es 5 aot ee Se ae 400 450 6.629 1,746 
July 1 to Apr 30___- 460 150.624 56.218 a S55 Fa a i ke 4,047 3,931 §2,171 40.859 81 59 
Susq Blooms & Berw_ Apr 8,529 6,127 4,964 RE? acakn cg CRA: made «o> enecee 347 332 4,617 * 5,267 
July 1 to Apr 30___- 92,279 48.801 75.616 BEL 33: <5 Bom. 51): eg RE Hak) oo ew cae 3,821 3.350 71.7% 29,481 43 43 
Sylacauga & Wetum_Apr 3.785 2.91 —l, ind Mee > ee. BE CC mee Ce ae 15 15 —1424  —1,629 
July 1 to Apr 30__-- 36.958 So ee) NG Be. ls OO eS ae) de 150 150 —13.274 —14,323 29 9-4 
Sylvania & Girard_.__Mch 1,696 1,674 1,288 BE? SL a ates > Se he Oe. on la 90 90 1,197 1, 
July 1 to Meh 31___- 15,526 20.130 5,560 Same: kde Ca ee a 818 818 4,742 ‘ 15 15 
Tallassee & Montgom_ Apr 3.723 1,607 —634 SAL 4. -koe EU caeve RK akaes | aeaeee 94 94 —728 1,010 
July 1 to Apr 30... 16.442 12.567 3.846 Ce ice! | hee renee maak 940 940 2,906 6.542 6 6 
Tampa & Jacksonv-_- Apr 5,242 7,428 5,479 NG. oo dk 7 ee egies © neon 283 283 5,195 10,512 
July 1 to Apr 30___- 41,271 41,093 9,518 Se. See St eee Secale ibeseee 2,834 2.834 684 19.177 48 48 
Tampa Northern _-___- Apr 6.923 5, 591 IRIE. “ty Weare scr, Sa es a ree 937 837 654 4.402 
aaa.) =e eee ae Se 7.217 5,964 4219 22257 6 49 
Tenn & Cumb River__ Apr 927 1,373 —85 a. «cai eek \Labeiee > 3. gamers 17 17 —102 —838 
July 1 to Apr 30-_-_--. 18.071 11.017 696 MIS wed te . WR eo nemee vie): adda 172 173 523 —1,813 15 15 
Tenn & North Caro_-_- Apr 1,673 1,574 2.279 BE =: conti: vee hadese.)- seamen 78 78 2,200 658 
July 1 to Apr ell 14.870 14.767 17,334 BS 12 sc ned LO a OT in eid". < naman 785 785 16,549 3,137 21 21 
Tenne Central____ Apr 80.067 85.016 33,686 RS SOARES ame 2 Seer oe 4,199 4,702 29,486 19,690 
July 1to Aprs0... 628.916 86563 378 29648 0. lu IND ON 41.996 41.441 334.791 254.991 292 292 
Term RR Assn of St L Apr 125. 104,138 58.830 81.364 828 25,672 13,189 5.317 40.366 21,000 31,654 65,681 
July 1 to Apr 30..-. 1,310.484 970.812 934,319 969.535 305.557 263,499 148,644 110,123 294.976 ar a ye 34 26 
St L Mch Bdg&Tm_ Apr 94.681 75.231 13,729 Sk cet. ween niet ~~ sameuiie 10,105 4, ’ 
Sely 1 mor 00.... Seo *-Fap.teo Ge ie ee i nee 67,750 44,433 519.768 357.372 y g 
‘Texas & Pacific_----- Apr 1,019,933 932.213 201.579 141,694 1,580 5.067 —2,24 673 38,000 38.000 161.330 104.368 
July 1 to Apr 30.... 9,374,434 8.793.188 4.050.079 3.685.146 35.150 45.661 —27.712 —18.742 473,647 538.388 3.548.720 3.128.015 1.884 1.884 
Denison & Pac Sub_ Apr 1,852 2.311 —1,330 PORE. -ncedtuii? Sena LP. ogukhee. —wondee 80 60 —1,410 —1,355 
July 1 to Apr 30___- 17.553 SRSGA- =< Bee 12S Soe ES Ek 800 760 —12,639 —13,660 7 7 
Opelousas G & NE~_ Apr 10.847 7,130 —7,505 Oe MRR) eS a ea 309 2.885 -—7,.814 3,305 
iy 1 to Apr 30--.-- 89.288 ee rR ec dkd: wneEhrt) ecceun.. veseee 1,236 2,902 —26.852 —19,.239 57 57 
W’ th Min W&N W_ Apr 7.137 7,633 3.844 i SERIES SORES RRL ay Se 296 508 3,548 2,176 
July 1 to Apr 30---- 64.903 69,894 50,063 Ck ech de, et on ., eee 5,380 5,084 44,683 925 41 41 
Texas Ark & Louis’a_ Apr 1,327 907 —693 le Re OS a en yee. eee 8 693 629 
July 1 to Apr 30---- 10.101 10.714 3,614 SOS occ  waeRee” sidaoe-<— néeabs > segeee~- —e a oa 7 7 
Texas Central__----- Apr 61,192 82,911 5,014 eS scabdbe . «taain . sébeten~ Jiasahee 3.459 4,1 1, —2, 
“july 1 to Apr 30-... 618.229 722.007 274. eae * "pares “Yee Gar “Soe ore 986 «25.196 246.289 «283.856 268. 268 
or index to-roads nothappearing in alphabetical order but given under some other system, see last page. 
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RAILWAY EARNINGS 





[ Vou. LXXxx. 








NAME OF ROAD 


Texas Mexica Apr 
July 1 to Apr 30... 
Texas Midland---.-- Apr 
July 1 to Apr 30... 
Texas Short Line... Apr 
July 1 to Apr 30 
Texas Southeastern. . Apr 
July 1 to Apr 30.--. 
Texas State_......-- Apr 
July 1 to Apr 30... 
Thornton & Alexan.- Apr 
July 1 to Apr 30.... 
Tidewater & Western. Apr 
July 1 to Apr 30_.-. 
Timpson & Hender’n_ Apr 
July 1 to Apr 30.--.. 
Tionesta Valley- -- --- Apr 
July 1 to Apr 30.... 
Toledo & Ohio Cent_. Apr 
July 1 to Apr 30_... 
Toledo & Western_-_-__ Apr 
July 1 to Apr 30-... 
Toledo Peoria & West Apr 
July 1 to Apr 30_... 
Toledo St L & West... Apr 
July 1 to Apr 30... 
Chicago & Aiton... Apr 
July 1 to Apr 30.... 
Toledo Southeast-..-.-Mch 
July 1 to Mch 31.-.-.. 
Toledo Terminal. - ---_ Apr 
July 1 to Apr 30... 
Toluca Marq & North. Apr 
July 1 to Apr 30_... 
Tomahawk & Eastern Apr 
July 1 to Apr 30_-.-- 
Tombigbee Valley--.-.Mch 
July 1 to Mech 31_-... 
Tonopah & Goldfield. Apr 
July 1 to Apr 30-_---. 
Tonopah & Tidewater Apr 
July 1 to Apr 30... 
Bullfrog Goldf.----- Apr 
July 1 to Apr 30-.-.. 
Trav C Leel & Manis_Mch 
July 1 to Mch 31-_---. 
Tremont & Gulf----- Apr 
July 1 to Apr 30_--- 
Trinity Valley & Nor._Mch 
July 1 to Mch 31---. 
Tuckerton ---------- Apr 
July 1 to Apr 30_.-. 
Tuskegee Apr 
uly 1 to Apr 30__-. 
Twin Buttes- ------- Mch 
July 1 to Mch 31---- 
tah Apr 
July 1 to Apr 30_-.-- 
Ulster & Delaware. -_Mch 
July 1 to Mch 31---- 

Ult Th Ark & Miss_-_- Apr 
July 1 to Apr 30__--. 
Unadilla Valley ------ Apr 
July 1 to Apr 30_--- 
Unicoi Ry Apr 
July +f to Apr 30__--. 
Union & Glen Springs Apr 
July 1 to Apr 30---- 
Union Pacific Apr 
July 1 to Apr 30_--- 
Oregon RR & Nav Apr 
July 1 to Apr 30__-- 
Oregon Short Line_ Apr 
July 1 to Apr 30__-_- 
Total Company-- Apr 
— 1 to Apr 30_.-- 
hos Salta so mb Apr 
Jay 1 to Apr 30_-_-_-. 
- Oregon & Wash-_-_ Apr 
jae 1 to Apr 30_--- 
Union Ry (Tenn)----Mch 
July 1 to Mch 31----. 
Union Spgs & North_Mch 
July 1 to Mch 31---.- 
Union Terminal------ Mech 
July 1 to Mch 31---- 
United States Steel Corp— 
Bessemer & L E__- Apr 
July 1 to Apr 30_--- 
Donora Southern_- Apr 
July 1 to Apr 30__.- 

Dul & Iron Range-- Apr 
July 1 to Apr 30_--- 

Dul Missabe & Nor_ Apr 
July 1 to Apr 30__-- 
Elgin Joliet & East. Apr 
July 1 to Apr 30__-- 
Elw’d And & Lapel_ Apr 
July 1 to gd SO. cana 
Etna & Mon Apr 
July 1 to ee 90. xis 
Johnst’n&St’y Cr’k. Apr 
July 1 to Apr 30---- 
Lake Terminal _--_-- Apr 
July 1 to Apr 30_--. 
McKeesp’t Connect Apr 
July 1 to Apr 30__-_- 
McKeesport Term_ Apr_ 
July 1 to Apr 30---. 
Mercer Valley----- Apr 
July 1 to Apr 30_--- 

Mt Pleas & Latrobe Apr 
July 1 to Apr 30_--- 
Newb & South Sh_- Apr 
July 1 to Apr 30.-.-- 
Northern Liberties. Apr 
July 1 to Apr 30..--. 
Pencoyd & Phila_.- Apr 
July 1 to Apr 30---- 
Pitts & Ohio Valley Apr 
July 1 to Apr 30_--- 

St Clair Term Apr 
July 1 to Apr 30--.-- 


Ulin 


incl. Other Revenue 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT 


- 


3S 
BB IS 


~ Bor Boo BS 
BE Sz 


> 
ou 
rea 


i 
id 
— 


8 Vis Sm Boo VF 


be 
BO 


£8 8S 89 By 88 


Ba 8 
i 
_ 
fo ] 


$333 


Ww 
Dy oo 
3 
fo) 


B 


Zin Foo Boo 
Bx SS BE RE BE Nn 
£83 SS 88 a8 as & 


oi 
RRS 2 
BRS 


EY. 
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131,612 
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15.329 


8.46 
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Reo Fe BE Sip BE SB BS Ban 
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oO 
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BS $ 


NN Ne 


ar 
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PASSENGER 


4,369 
52,552 
9,154 


4,294,561 


1,557,379 
16,899,792 


1,326 
24.708 


61.400 
187,670 


$ 
4,635 28,155 
48,241 228,804 2m 

7,456 38.860 
89,197 496,459 Rp 
98 2,282 ‘772 
721 25,025 16.158 
253 7,152 8.773 
2,110 84,375 71,422 
76 2,005 2,169 
wa 2 2 1328 
2,139 34,756 34,199 
889 7,217 7,840 
10,783 67,443 61,803 
connee 3,697 ota 
"998 -20,100 13.312 
8,860 207.753 153.410 
6.533 168,552 239,127 
504,555 3,454,041 3,468,072 
11,604 21,937 19,822 
128,796 238,036 217,711 
27,318 79,704 75,441 
318.985 986.591 917.795 
32,899 291,950 275,041 
385,892 3,145,296 2,850,386 
284,61 945,770 _ 947,340 
3,196,902 11,320,094 10,601,864 
ne 1,947 1,055 
«sauce 13,270 7,850 
coasts 25,327 20,726 
saan 280,318 227.700 
417 4,269 4,886 
3,939 43,911 39,520 
87 1,767 1,475 
827 15,039 11,646 
1,483 8.211 7,208 
13,104 63,375 60.769 
13.645 880 70,514 
159,952 659,276 768,806 
7,833 37, 38.518 
83,883 348.543 372,088 
4,553 11,304 16,616 
46.369 103,105 1,025 
886 1,838 321 
10,155 25,669 31,015 
1,006 23,730 17,660 
12,681 204.147 177.036 
<aneen 1,960 1,695 
ound 26,467 16,193 
1,524 5,689 4,495 
27,670 65,432 »885 
764 2.210 2,544 
9.039 26,962 28,764 
122 14,205 2,115 
1,557 68,559 19,864 
1,020 25,106 23,847 
9.465 239.826 185,007 
13,500 66.246 604 
264,091 494 = 748,231 
154 691 514 
2,002 11,134 8.138 
938 4,683 656 
9,610 46.303 42,342 
«ined 122 isummia 
ounden 785 ~<a 
467 3,146 2,959 
4,060 33,150 29.490 
743,386 4,012,866 3,642,856 
8,041,916 44,062,357 38.936.108 
275,956 1,328,725 977,852 
2,785:700 12,414,900 10,637,694 
359.967 1.877.972 1,517,817 
3.309.365 17,283,617 14.650.750 
1,379,309 7.219.563 6.138.525 
14,136,981 73,760,874 64,224,552 
1,136 3.121 2,719 
27,842 42,990 46.997 
55 136.800 2,201 
176 400.560 7,341 
Berns 19.860 5.971 
wc 132.636 52,427 
64 896 2,135 
1,299 19,117 22,758 
Resins 376 1,368 
is aaa 5.245 8.176 
19,565 555.079 — 301.716 
249,275 6,176,023 4.649.224 
apbace 13, 5,516 
pases 149,845 19,528 
18,921 425.674 — 136.885 
190,513 7.235.298 5.075.012 
34,599 — 532,275 7 tea 682 
303,579 oy 7,199,056 
13-770, 594,599 
475 7.762, 76 5,474,610 
wise 1,547 2,651 
aaa 16,835 12,467 
Sawai 6,129 1,796 
snsane 56.162 6,406 
micenia 1,204 1,080 
Seana 14,113 10,512 
pense 38,250 23,286 
evéee 468.271 239,157 
RAN es 18,892 33,549 
anette 232,512 284,393 
con 1,297 690 
wosdon 13,281 6,648 
come 16.939 7,420 
snmnce 152,086 38,761 
ase ave 423 316 
walnsinid 4,149 2,556 
280 43,968 41,244 
842 485,874 415,985 
pene i 1,706 38 
oAseue 26,649 1,155 
pes 4,502 2,377 
meena 41,122 21,413 
onan 3,813 86 
waa 854 2,369 
meee kes 6,977 8.243 
onenne 157,239 158,129 


MAINTENANCE EXPENSES 


Way & Structure 


Equipment 


RAFFIC 


7,345 5,335 176 380 546 

a 63,221 1,610 2,078 4,896 3,884 
7,467 8,755 7,315 5.898 1.442 1,219 
101,401 107,309 82.477 77.435 13,747 13,003 
275 866 163 627 B ctdive 
3,857 3,827 2,808 1,087 rs 
3,035 1,405 1,453 699 56 26 
23,886 12,518 10,597 10,701 308 207 
1,112 454 175 183 47 808 
RS AR Ma oc lay 
8.484 10,171 5,807 Was sceetws, snesse 
3,010 2,232 1,095 850 93 92 
462 =: 17,550 9,022 8,397 986 1,000 
eS ae GR wacene 1: Skies 
4105 3.367 25190 1.544 1508 
39,223 72 19,507 20,009 1,222 901 
54,739 40,216 853 63.736 5,848 4,355 
488.504 474.776 594.602 588,946 56.158 53,033 
2,262 2,295 1,9 2,083 271 269 
20.450 17.387 16.878 18.298 2,688 2,201 
19,038 (17,309 21,906 19,100 2,096 2,072 
165,281 154,185 176,364 188,175 23.695 20,679 
26,304 32,241 45.877 27.448 7.800 6,404 
360,555 315.295 464.807 365.203 74.717 57,943 
87,824 124,182 108.425 97,402 37,588 38,058 
1,295,035 1,019,617 1,310,062 1,184,496 392.942 392,457 
98 93 51 . Sapa 

595 217 734 MT kash. <dvlve 
7,214 4,217 3,173 1,616 189 284 
48,416 168 29,558 28,290 2,643 2.766 
1,287 1,393 497 614 203 180 
11,178 12,207 5,970 5.810 1,829 1,516 
228 428 125 124 35 22 
1,415 4.217 1,913 726 283 263 
1,420 1,300 591 910 207 192 
9.906 10,564 5,407 6.578 1.745 509 
6,434 6.085 9,987 11,834 2.221 2,044 
62,197 75.475 90,814 100.364 25.576 18.790 
5,425 6,545 3,869 5.026 2.117 2,457 
64.983 66.839 28.511 34,838 23,170 22,555 
2,478 3,793 2,101 1,100 1,029 1,397 
24,790 33,834 17.106 17,665 10,722 11,613 
634 451 298 BME.  Sécaey) ocaken 
5,177 4.270 3,482 4,809 5 2 
6.412 7,658 1,878 12,435 521 456 
76,098 84.470 27,985 8 5.749 4,947 
1,164 434 360 81 ar 
7.164 6,004 3,387 389 wee. -ckes 
8,783 1,180 167 Se sstens seseie 
23,122 12,796 3,294 eee ee 
235 253 559 ae ere 
4,23 3,095 3,799 MD wetsks ~2itow 
411 967 230 Dinesh sokwee 
4,173 7.166 4,077 801 10 76 
2,408 2,734 3,635 2,130 97 66 
26.174 36.068 31,712 802 881 656 
7,544 7,089 (13,103 11,821 898 1,038 
97.407 90,810 107.736 854 10,607 9,280 
976 311 30 eS ae 
7,252 5,943 1,737 Cee 
1,168 989 537 505 ea, 
10,073 10,670 5-681 4.470 236 240 
EES: Sasene SaaS ee 
a oe ee Sono 
977 1,303 224 ee ee: oh aie 
9,310 8.535 3,492 PO | ee 
757,968 552.402 470.804 92,684 105.270 
4,653,553 3.750.686 4.791.363 4.0%. 40 1103,561 859,815 
225,507 115.938 134,558 85.487 oe 536 30.353 
1,515,105 1.083.468 1.137.558 742,171 296.052 232.212 
243,009 163.856 158,085 130.897 21.084 18,840 
1,790,935 sein 842 1,629, ~~ 1 4 063 264.279 184.773 
1,226,484 196 _ 763.44 1,708 146.304 154.463 
7,959,593 6, a 996 7,558, 438 6 300: 874 1663.892 1276.800 
1,330 3.187 319 173 111 120 
18,021 17,690 2,897 2.446 1,221 1,127 
10.226 624 2,839 460 8580 --..--- 
44,112 2,522 3,369 534 33,621 9 
2,536 2,274 1,277 a ee 39 
20,356 19.240 Cr274 6.787 24 41 
190 248 281 111 73 
3,083 833 1,514 2,867 817 722 
210 206 59 . Sees eee 
1,646 1,839 1,875 OFF atone Seuss 
55.356 53.731 105.653 81,021 7.260 10,011 
596.256 490.112 1.060.692 935.032 73.289 64.548 
3,825 329 3,564 Mae SGesee~  s2cbin 
32,155 So Coe 2 eS ee ae 
89,965 32,324 49,529 39,502 265 478 
870.045 617.867 548.492 440.307 3.452 4,096 
106.473 49,054 79.913 76.352 1.889 1.743 
896.345 4,220 , 733,601 15,515 13,550 
97.158 50,920 147.258 118513 4.509 4,359 
756,269 809 1,491,879 1.092.480 42,112 38,075 
1,769 659 129 Se heauine sxseau 
5,968 2,628 1,481 SA rete s canes 
1,719 319 708 ee ee eee 
20,917 1,424 6,028 1,397 i -seomp 
258 41 350 OT ekaa: = Shee 
1,542 277 1,620 Re Sain 
10.139 5,179 7,707 SG er ‘ 
61.207 37.304 82.378 56.768 .--.-.. --..-. 
1,371 1,109 3,029 MED. Sevdne «dikes 
18,018 14.622 34.733 MR Sages: son cod 
341 195 56 Se eee ae 
2,641 1,952 728 ee fe 
4,105 2,539 1,147 | fae 
330 =: 13,633: 12,857 6.538 DE 
127 66 40 MR csebe .skdae 
2.731 1,069 400 REE Se: 
3,140 8 SOR lg ek eee ee 
40.897 38,152 127,949 gt ee 
744 122 637 Be Saeaks : othedes 
5,571 1,982 7,743 RPE. Sewers; wescus 
1,523 1,002 730 TOD. Gétene > -iedun 
798 =: 11,885 4,606 3,565 20 20 
3500 .--.-- GSS eer 
. po 56 4,123 2,074 10 2 
530 3,159 EDS cinsiden  ~stking 

31 fe 21,096 27.187 28,988 We aganse 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


a & TRANSPORTAT’N EXP’S 
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JUNE, 1910.] RAILWAY EARNINGS 29 








TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Las 
$ $ 8 s 8 $ $ $ $ $ Year Year 
Texas Mexican------ Apr 24,442 20,024 3,712 Pee feet? Cl Meee So eee eey -- wbaaks 1,325 1,334 2,387 9,413 
July 1 to Apr 30---- 186,416 7. 978 42,387 Bee Meee: wenden “Seesee~:  adeate 13,250 13,170 29,137 12,957 161 161 
Texas Midland-.----- Apr 35,091 29,308 3,768 EAS. ncecdh|. «asede ih, eccedd” § weanten 1,500 1,000 2.268 —3.476 
July 1 to Apr 30-.--- 399,815 369.565 96.643 Ween  eeewde” caenda” OM eaicet! ~ wecede 12,700 13,500 83,943 54,301 125 125 
Texas Short Line.--- Apr 1,646 2.429 636 WEE Saeacch  - pesthet”? pacceg. easel 85 83 551 —740 
July 1 to Apr 30... 20,990 16.272 4,034 AER. as cade < Seesaw bees ee oneness 850 830 3,184 —946 9 9 
Texas Southeastern_-. Apr 7,651 4,864 —499 0 ES xe ee en 96 85 —5% 3,824 
July 1 to Apr 30_.-.. 65.771 47,119 18,604 BE nwncdl ° speed = enbeen*  -nandee 895 850 17,708 23,451 27 20 
Texas State... --..---- Apr 2,812 1,445 —807 vay eaaakh - ceuseel::  neweRk.. > eue@e. “seacae wenden —807 724 
Pe RN Becca s--  ckeben > baseeu. Ul weds  eake heseske ) . uated” eqnede eee ene aecka nace eee 32 24 
Thornton & Alexan __Apr 3,054 3.143 137 Be. A banae-) gaged leased -anenee 191 118 — is 63 
July 1 to Apr 30..-. 28,254 27,852 6.502 ET Sedeesa? Ode ieee reed 764 502 5,737 5.845 22 22 
Tidewater & Western. Apr 7,077 6,107 139 Se. ‘Ageecay theese -Sbapedn = pawn 335 321 —195 1,412 
July 1 to Apr 30_.-- 59,535 57,255 7,908 ONT Facade % Galeed TT bwed W Gases 3,316 3,278 4,591 1,268 92 92 
Timpson & Hender’n_ Apr Ss 0 Sbwene ES gegdad’:  “eeeeed: cone e. sweate’! > ~wdanat . see O60 - Akees 
oe i ae 0... 39 sata a aa Ra cncen) wanda Cl nkeese- > eeeeen eee > > eecbe 2) cuctew | hee 34 
Tionesta Valley------ Apr 13,432 9,120 6.668 Ce Serre ane ne 450 445 6.218 3,746 
July 1 to Apr 30_..-. 118,153 102,414 89.600 GOGOe  “enescel waseelt bedi *'wcomem 4,506 4,000 85,093 46,996 85 85 
Tolei» & Oxjo Cent__ Apr 217,074 2)9,333 —43,521 29,774 1,659 2.283 201 12,685 12,341 


’ 379 —61,006 17,811 
Jaly 1 to Apr 30-.-. 2,318,831 2,323,233 1,133,210 1.144.774 111,501 66,191 54,930 24,894 141,551 136,846 1,048,588 1,032,821 444 444 


Toled> & Westera_.__Ap° 15,511 13,9)) 5,425 5,922 hex < dh. gaan aquneeek 4 pe Bem 1,100 1,200 4,325 4,722 
July 1 to Ap: 30..-. 167,232 141,872 70.744 Fe Snake) ha euae 1 Odeo" heeees 11,000 11,700 59,744 64,139 74 74 
Toledo Peoria & West Apr 83,925 74.224 —4,221 BES.) woseds., <: pent  epeneekel: kdone 6,000 4,800 —10.221 —3,583 
July 1 to Apr 30..-- 763,629 747,857 225,962 PGE! eedace ) Glee OF Seed e wenuee 49,000 42,000 176.962 127,938 247 247 
Toledo St L & West... Apr 187.398 165.378 — 104,641 DE etncdk'”, nnseth ), seseael . \eenens 13,900 12,200 90,741 96.463 
July 1 to Apr 30..-- 2,015. am UTED SHS BTUEDD  cawesd >) wants —* henna gacekh 125.700 115.700 1,004,251 940,090 450 450 
Chicago & Aiton--._Apr — 653,2 605.552 292.495 341.787 11,497 —5,592 —1,568 49,000 35,000 237,903 305.219 


11,798 
July 1 to Apr 30---- 7.379.458 6,314,331 4,040,638 4,287,483 122,258 115,728 —16.407 —10,378 371,000 305,000 3,653,231 3,972,105 998 998 


Toledo Southeast....Mch 928 431 1,018 EE eee «oo Caren) eer 17 17 1,001 606 
July 1 to Mch 31-_.-- 6.262 4,582 7,007 We! = ccsadW * Cased > Sauaeke”?) essslt 129 81 6.878 3,186 1 1 
Toledo Terminal --- - Apr 26,956 19,369 —1,629 Ri: bewdea! + ~ (pesaaal’ So Mab eee” -o" mnesam 1,701 843 —3,330 514 
July 1 to Apr 30.--. 262,511 209.697 17,807 SEAR Shsase - -“eseedd” © Sduewe- > seen 15,328 9,781 2,478 8,220 31 31 
Toluca Marq & North_ Apr 3.534 4,099 735 Tee. senna "pee | Wieden > hee 345 352 390 434 
July 1 to Apr 39_--. 39.485 33,955 4,424 UP “Aas olen = eee He 3,451 3,437 973 —2,882 31 31 
Toma'awk & Eastern Apr 874 771 892 SE. saccth | otuaQte? pbusege' > databace >> cane) oawuee 892 703 
July 1 to Apr 30_.-- 8,236 8.62 6,782 BAe 2 cab a Son cua cea + Soa oo ee 6,782 3,043 20 20 
Tombigbee Valley__-.Mch 4,733 5,060 3.478 | wecehh” ' “adanet, «caste. wennbl 161 161 3,317 1,986 
July 1 to Mech 31---- 39,420 40,052 23,954 TRE 2 cece esac QE” canbe * eeanien 1,449 1,449 22,505 19,268 62 62 
Tonopah & Goldfield. Apr 55.673 47.629 5,207 Sk 3 ee wancue 53 2,900 2,992 2,307 9,946 
July 1 to Apr 30_--- 485.590 594.062 173.686 174.743 ---.--- FE , pae eee 629 29,544 38,889 144,141 136.483 109 109 
Tonopah & Tidewater Apr 21,860 34.693 15,917 SEAN © pocsdy +) pewalier Mt ee ceee~ ~*~ sanwee 1,513 1,819 14,404 2,004 
July 1 to Apr 30_--- y a Se ae eS eee 16.024 17,683 96.007 101.539 180 180 
Bullfrog Goldf---- - Apr 11.008 14.441 295 Be cae veda "ht ameceet” 1+ sau 1,113 668 —818 1,505 
July 1 to Apr 30_--- 112.781 139.933 —9,676 fk Sere iba tae oa ae © are ee 12,697 7,803 —22,373 3,288 83 83 
Trav C Leel & Manis_Mch 2.215 3,380  —377 ES Es te Se Eye —377 941 
July 1 to Mch 31---- 22.498 24,438 3,171 GAR nn cid Re dee cena tt wae | Soe 3,171 6.576 29 29 
Tremont & Gulf__-__ Apr 13,622 26.362 =a > (a err es | 250 9,857 —8,951 
July 1 to Apr 30_--- 161.968 192,558 See OR nck  ccmedl wwecee © acest 2,500 1,800 39,679 —17,322 102 98 
Trinity Valley & Nor_Mch 2,875 1,336 —914 BS .. wnccke? Ss , awcagee L.. seeeber” <> scene 38 30 —953 328 
July 1 to Mch 31- 20,447 13,946 6,020 A neces eens duets sue 350 270 5,669 1,977 10 10 
Tuckerton -_-___---- Apr 11,453 3.923 —5,763 | anceke:). See mana. wéceh 393 292 —+6,156 279 
July 1 to Apr 30_- 51.732 39,031 13.700 IGGe one ee 79 3,330 2,978 10,369 13,955 29 29 
Tuskegee ___-_.----- Apr 1,746 1,549 464 ee ee eee eS eee ae 1 114 349 879 
July 1 to Apr 30.__- 19.200 13.842 7,762 nade 9 oe en deeaann 1,149 1,103 6,612 13.818 6 6 
Twin Buttes__._....Mch 1,183 1,801 13.022 SE eancke, spe. sana wena 157 12,824 156 
id 1 to Mch 31- 15,033 15.947 53,526 BS ce Ci Ee on ‘gece 1,749 1,416 1,777 2.499 28 28 
ea Apr 12.752 10,505 12.353 13.342 7,907 8,569 —155 —660 611 526 11,587 12,154 
auly 1 to Apr 30_- 127.381 118.315 112,444 66,692 70.497 60,486 —13,327 —20.974 6.537 5,517 92,580 40,201 54 54 
Ulster & Delaware_- “Meh 56.663 60,721 9,583 28.882 451 509 18 —2,071 3,200 3,000 6, 23,811 
July 1 to Mch 31___- 560.651 520,041 237.843 228,190 4,705 4,976 1,026 -—1,317 28,800 27,000 210,069 199,873 128 128 
Ult Th Ark & Miss___ Apr 1,359 777 —668 =< eS eee eee ee eee 40 60 —708 —322 
July 1 to Apr 30_--- 14,234 eee SR we as Se a ee 400 eo -—3500 -+3.267 24 24 
Unadilla Valley_____. Apr 3.189 3.104 1.494 SA venga ane? shed |: «eae 175 175 1,319 1,376 
July 1 to Apr 30_--- 32,608 30.926 13,695 SEs OE ence” ani opted 1,750 1,750 11,945 9,665 19 19 
Unicoi Ry---------- Apr OR GF PN eM ED kad Semel t,, eameghl —- eeaaien.  aepeie ec aaa —602 9... 
July i to Apr 30---- hae WE cece teeecl)  enecta ™) guns” secede! nas dee* ceueae an... ae T° sane 
Union & Glen Springs Apr 2,248 3,066 897 =e SEE nee nee 98 91 799 198 
July 1 to Apr 30_--- 26.954 24,645 6.196 RI eke Ocoee ec Ue oases 1,066 844 5,129 4,001 19 19 
Union Pacific_------ Apr 2,496,635 2,049,831 1,516,231 1.593.025 78,515 60.332 —8.325 —4,021 123,250 111.783 1.384.656 1.477.219 
July 1 to Apr 30... 22,343,134 18.945.718 21,719,223 19.990.389 796.581 617.991 —48.751 —20.903 1.298.026 1.097.853 20.372.445 18.871.632 3.411 3.309 
Oregon RR & Nav--Apr 844.281 539,027 484.444 — 438,825 27,602 860 —4,707 —868 56.035 56.208 423,700 381,748 
July 1 to Apr 30_--- 7,242,375 5,270.122 5,172,524 . 5.367.572 340.633 369.715  —8,303 -—23,608 553.662 529,560 4.610.558 4,814, 403 1,476 1,326 
Oregon Short Line_Apr 844.957 — 614.585 1,033,015 — 903.232 27.650 16.156 —636 55,49 50,009 976.886 — 852,551 
July 1 to Apr 30_---- 7,799,401 5,944,691 9.484.216 8.706.058 285.799 156.239 -—3,954 2,152 ‘768 498,047 8,892,492 8.205.857 1,508 1,455 
Total Company-- —- 4,185,873 3,203,443 3,033.690 2.935.082 133.767 104,348 -—13.668 —5.569 234.776 217,991 2.785.242 2,711,518 
July 1 to Apr 30.--- 37,384,910 30,160,531 36,575,963 34,064,019 1,423,013 1.143.945 1,008 —46.663 2.439.456 2,125,460 33.875.495 31.891.892 6,395 6.090 
Mween o5 as Ss sau Apr 3,306 5,054 —185 —2,335 1,409 1,339 323 344 256 —7ae 2.27 
July 1 to Apr — 41,881 39,538 1,109 7.458 14,194 14,158 3,882 3,546 4,085 2349 906 8.655 28 28 
Oregon & Wash. pr 84.854 1,864 51.946 336 2. ere! a anadiee 3,300 21 47,859 - 314 
July 1 to Apr so 310.664 5,821 89,896 1,519 ee eae a 13,330 86 72,365 1,432 191 6 
Union Ry (Tenn)--- _Mch 18,644 7.685 1,216 PE coccny wana et cena tania 769 789 447 —2,503 
July 1 to Mch 31-_--- 124,133 73.553 ee PORE ee nS ec RH ce Cea 6.923 7.102 1,579 —28,228 20 18 
Union Spgs & North_ Mch 1,424 1,563 471 a ae oe ae eee 60 60 411 511 
July 1 to Mch 31-_-..-. 13,993 15,691 5,123 TH anced eae cee ace 540 540 4,583 6,527 7 7 
Union Terminal_____- Mch 805 375 —429 992 \. ene Eee a 512 512 —71l1 480 
July 1 to Mch 31__-- 7,950 4,600 —2,.705 3.576 2508 ~~ sande eo 4,608 4.608  -—5.523 —1,031 4 4 
United States Steel Corp— 
Bessemer & LE_-.-Apr 308.989 249,221 | 246.089 2 re ery 8) eee te 6,000 6,000 — 240,089 46,495 
duly 1: te Apr an:... Saeoee. OER (Roe Reena nese ed) Sk cnce |. oouman 93,210 79,000 2,733,448 1,687,327 201 201 
Donora Southern__ Apr 14,475 5,285 —581 eo nndde pee meme” eae 138 125 —719 105 
July 1 to Apr 30---- Rs 057 37.476 A eave). -- see. acegch  wsomcay ci: songs 1,700 350 15.727 —18,298 a a 
Dul & Iroa Range__ Apr 7,980 134.740 187.694 2,144 280 7 =—6,666 2,933 17,001 5,435 164,026 —6,224 
July 1 to Apr 30_--- 2.774.383 2,080,281 4,460,974 2.994.730 48,261 55.278 2,578 —839 339.379 205.919 4.124.173 2.787.971 168 167 
Dul Missabe & Nor_Apr 290,160 — 205.310 242,114 9,372 2,567 2,020 —1,624 


—5,081 21,393 9,300 219,096  —5,009 
Jul yl to Apr 30---- 3,273,116 2.584.504 6.604.147 4.614.351 68.813 82,762 25,659 26.472 481,654 293,909 6.148.152 4,347,114 293 281 
Elgin Joliet & East.Apr 514.351 363.577 256.607 231.022 ------  ------ = ------ +--+ 22,450 13,318 — 234,157 — 217,704 


duly 1° Apr s0..:+ 4300569 GAGLAIS 2.921.812! 1965098 9 ----s5 set ee fa 158,900 126,818 2.762.912 1,866.378 780 742 
Elw'd And & Lapel_ Apr 2,590 1,822 —1,042 Be?! canwde? “ Sdedee aeeBEEOUs aaneua 108 95 —1,150 732 

July 1 to Apr 30_---. 14,689 10,573 2.146 SS ae See Roe ee eee 1,226 1,099 920 795 1 1 
Etna & Montr_-_-_-_ Apr 5,552 2,129 576 SE > cavate weer, cmebtecs. seuthe 30 50 546 —382 

July 1 to Apr 30_--- 57.434 hen ek Brae Bre oe ee Re Rs a 580 450 -—1,852 —3,826 2 2 
Johnst’n&St’y Cr’k. Apr 1,443 680 — 238 eh dis YS Ce Seem Oe Oe cit OS, cae 47 50 —286 349 

July 1 to Apr 30.--- 11,005 6,930 3,107 Sone ct) eS eee! «eae 497 500 2,609 3,081 1 1 
Lake Terminal _-- -- Apr 32.687 20.748 5,563 BR nncdda i acd pokes s- seus 814 970 4,748 1,567 

July 1 to Apr 30_--- 310,504 208.249 157.766 MRE onvunn 2) Maple? Sl eaeakee. 3 sar des 7,208 7546 150.557 23,361 12 5 
McKeesp’t Connect Apr 14,995 14,970 3,897 SEE. 66ers want. § eesiatir=.-lneades 633 220 3,263 18,358 

July 1 to Apr 30-_-.-- 170.685 166,380 61,826 "MS { nance dh > Sa ak mn eee 7,775 1,649 54,050 116,362 7 0.58 
McKeesport Term__ Apr 920 571 377 BEE Ss ann cher Swan RUT: mama okebes 13 13 364 105 

July 1 to Apr 30---- 7,980 9,274 Gone OG ne -kNO HR So scee ) oeetne 105 166 5.19 -—2,793 . es 
Mercer Valley ----- Apr 14,199 7,835 2,739 PEE cecdlh’ ket ebeedets- pamece 85 75 2,654 —490 

July 1 to Apr 30_-.- 134,533 46,633 TRG e Tie ashe SS eee cade. nnd 790 810 16,762 —8,682 3 3 
Mt Pleas & Latrobe Apr 404 237 19 , a ee ee eee 5 5 14 73 

July 1 to Apr 30_--- 5,056 2.784 —907 ti. Meee Te. ee” ee 50 56 —957 —284 1 1 
Newb & South Sh_- Apr 34,506 28.476 9,461 SBOE: ewecde gated eee veace 1,189 1,112 8,271 11,655 

Suly hte Apr 0... S956 SSO «1986 M120EP ccc Mossad wecsae Lise 14311 11.822 118.017 «100.934 «13, 
Northern Liberties. Apr 4,146 898 —2,440 i nainitte 9 meh GPs) ag bE= +) “ooagie 29 20 —2,470 —880 

July 1 to Apr 30_--- 41,386 Die eI RE on Sea en BER ET Wecded 1 cence 375 220 —15.112 —8,630 1 1 
Pencoyd & Phila _-- Apr 5,582 2.583 —1,080 SME? sawane!  . onnewhtt | cweswar cose 20 35 1,100 —240 

July 1 to Apr 30-- -- 42,125 S6ane Le ene ta eee cede * 05 tas 195 350 —1,198 —4,570 1 1 
Pitts & Ohio Valley Apr 7,646 7  —3.832 BE” ceseke Semaine 1S: cowcae *2 - sen kiahl 25 30 —3,857 —18 
~ July 1 to Apr 30_--- 4 912 S590 Eb Se. LAG nS nc ks D> esa cones 250 299 -—25,308 -—1,459 13 13 
StClairTerm ---- Apr 485 12,989 ~ —7,507 ~°=4.746 . - ----- Dw naman i. meedad “+~ -wonmae 280 300 m4 787 —5,046 

July 1 to Apr 30... 119. 380 104.216 37,858 CR on eee So ee eee 1,155 3,000 6,703 50.912 7 7 


For index to roads not appearing in alphabetical order, but given under some other system, see last” ape! 








30 RAILWAY EARNINGS [Vou. LXXxx. 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE "eae TRAFFIC & TRANSPORTAT’N EXP’S 
NAME OF ROAD FREIGHT PASSENGER incl. Other Revenue Way & Structure TRAFFIC TRANSPORTAT'’N 
This Year Last Year This Year Last Year This Year Last Year ThisYear LastY ear rms mg “tasty ear ThisY’r LastY’r This Year Last Year 
U S Steel Corp —Con $ $ $ $ Ss $ $ $ $ $ 
Union RR (of Pa)__._- Apr 


sueMeE Deedee, | sauces... +6 ---- , 307,967 | 184,238 54,694 — 30,600 ©. 697 st, 382 1 100 ~=116,4 82,1 
Gee 8 ON MO 2 ae 6 Subowet.e) decetbhi scene +e -.-- 3,272,599 2,178,339 316.419 292.694 527.462 422, a 1.13 1,010 1.100.098 gs2 23° 








AE Gr PU hc ee ead 2.482 3,532 43) 1,274 wae tee LbbuS |= fae 1,581 1,452 
a GE Ans ba? ot Saas Based fi idswee . _ occcns 25.674 23,463 7,439 8.631 5,572 6, 13? ceheee) codtnk 12,859 12,586 
United Verde & Pac __ Apr 19,994 25.043 1,222 1,147 22,015 27,057 8.261 7.899 4,203 RE .thtehs swatee 6.671 6.563 
July 1 to Apr 30..-- 207,568 230.142 10,509 10,274 226.128 247,830 89.235 32,058 44.065 42,197  ...... __.__- 68.749 61.876 
Valley Connecting... Apr 871 RISERS renee 871 897 113 ee Engine er eS > wee 626 625 
July 1 to Apr 30-- 9,481 SE: weae | cokes 9,481 14,412 1,198 3,092 297 SS IES, 6.724 6.529 
Valley RR_....-.--- Apr 845 869 92 58 973 960 230 476 5 . ee ae 1,574 
Fay t 1 to Apr 30-- 7,934 6,871 802 675 9,094 7,885 2,474 3,139 559 Me aaa igs 5 ba3 5,257 
Ve eck ks, Apr 433.100 459.058 177.573 165.622 695.040 710,181 16),555 131.191 176 951 _ 124,782 23,475 29,437 233, 274. 
July 1 to Apr 30.--- 5,418,996 4,705,161 1,854,359 1,818,732 8.135.180 7,355,454 1.218.244 1.072.559 1.435. 556 1,224,153 241,754 21034 2.908 oro ane sit 
Vicks Shrev & Pac.._ Apr 60.852 63.973 33.539 32,805 103.730 105,319 20.617 22,750 21,735 19,702 3,752 2.783 421 4, 
Suly 1 to Apr 30__-. 705.764 631.251 389,439 389.595 1.199.816 1.158.759 216,653 “2 oe 215.736 229,493 34.700 33.128 Pits a6 e68 
Vict Fisher & West-_-_ Apr SE Se er “ 10.759 11,459 4,035 1,062 5 i RR 2.955 2.214 
July ! to Apl 30_. _. 93.593 Cs oie, eat i 93,593 84.240 49,141 45, 333 12.776 11,794 DS athegie on 21,115 
Virginia & Car Sou___Feb 3.770 1,559 Ps 4,731 1,55) ee 5. os 6 OU hae 1.532 617 
uly 1 to Feb 28__-_- 27.416 9,281 i ae 36,456 9,231 5,999 895 3.673 ee: shibeht' tne cpa 14,361 3.520 
iene ia & Kentucky. Apr 399 624 656 690 1,156 1,409 180 74 2 ae 5865 
July 1 to Apr 30_.-. 4,949 8,333 5,048 5,595 10,942 10,449 1,403 806 120 a Ate Goceas 5.920 6.$ep 
Virginia & Southw--__ Apr 84.5 66.4 10.734 9,199 99.058 78.868 14,711 15.892 24.534 24,100 1,173 907 28.706 25, 
rar lto Apr 30... 870.9 830, 114,400 116.715 1.017.929 981.132 139,252 116.977 214,558 191.378 13.594 9,181 308,108 257,488 
Virginia & Truckee __Mch 16.453 12.769 6.768 7,595 24,598 21,593 3.704 2,861 1,099 898 475 450 9.388 9.895 
July 1 to Mch 31_... 147.743 136.018 61.496 69.103 222.673 218,968 31,629 31,657 9,519 11,503 4,215 4,125 86,152 78.509 
Va Anthracite C & Ry Apr 527 768 643 704 1,281 1.516 664 396 15 Ry . cits 884 922 
July 1 to Apr 30_.-.. 7.397 8,245 6.793 6,670 15,152 15,341 4,368 1,654 2,329 665 OS cases 8,582 9,502 
Vi ia Carolina___. Apr 10.5 10.487 1,209 1,124 11,996 11.891 1,626 427 Cr210 103 2.196 2.313 
i ~ 1 to Apr 30_-_-. Pate 91.259 13,216 12,812 112.006 105.737 11,558 13,836 3.917 436 241 21.650 22,530 
Virginia Southern. ___ Apr 2,190 1,724 146 105 2.381 1.874 316 414 132 ey eetcn sauball 1,143 666 
es 1 to Apr 30. a 20.874 17,148 1,665 1,292 982 ©18,921 3.163 3,404 970 Oe tak. scan. 8.918 5.796 
Virginian ........ -. Apr 192-390 ae ae: eee annie pF nr ea - ee CR ik cent 
a 1 to Apr 30_--. 1,419,066 ----.- CPE: puke 414 we ms Ss ee ee... Ss. . en 495,983 etic 
WOGheR . 5 << 455--... Apr 1,490,223 1.434.820 547,686 491.129 2204. 978 2,103. 376.107 352.157 425.815 345 73.206 76,518 92€.508 831,397 
a sal 1 to Apr 30_--. 16,439,891 14.362.250 5.846.750 5.324.667 24.138.762 21.463.525 2.897.483 2.468.827 3.347.674 3.311 003 765.789 687.796 9.145.981 8,320,728 
Lorain & West Va_Apr 7,752 Se nncuee . costae 7-807 9. “108 937 1,534 543 951 80 361 2.167 1,957 
July 1 to Apr 30___. 124.634 EE caadeNs —.<eeciee 125,910 145, 13,639 18.762 10,131 8,947 2,595 1,595 32.343 19,963 
Pittsb Lisbon & W_ Apr 4,252 3,722 885 890 5,422 4,911 1.570 994 219 479 129 273 1,877 1,797 
July 1 to Apr 30__-- 43.793 36.573 9,475 11,519 56.145 51,300 11,231 9.025 4,090 7.787 2,121 1,715 19,021 18.190 
Wab-Pittsb Term__ Apr 43,111 42.969 7,302 5, 53.215 50.5 9,791 3,523 6.214 5.753 1,834 2,394 17,563 17,809 
July 1 to Apr 30_-_-- 530.296 537.849 70,381 59, 625.895 620, 69.883 67.298 75.533 70.056 22,012 19,079 214.953 211.264 
West Side Belt._..Apr 25,167 (11,775 ..-.-.  ------ 25.266 11.858 3.017 1,069 4.864 3,389 383 686 4,038 3, 
Suly 1 to Apr 30__-_- Sere: Vee > cgGe, 3 chdbowe 308.213 an 30.028 28,031 57.340 20,448 4.700 3,987 54.783 spais 
Wheeling & L Erie. Apr 387,55: 363. 42, 468.938 426, 70, 40.966 020 116.973 6.626 7.705 176.500 162,539 
July to Apr 30__-- 4.b8h Der gsr ote 474583 RS 5.711.544 4,639.5) soo ie 506.044 L244 1,110,987 69.615 59,281 1,971,384 1,636,930 
Wab Chester & West_ Apr £33 6.825 2,161 1,957 11,977 9,864 2,627 3.503 1,076 1,237 154 143 3.151 3,501 
++ July 1 to Apr 30__.. 81, 73.979 21,129 20,575 114,704 105.303 29.428 29,110 17,513 15,916 1,554 1,710 34.608 32,999 
Warren & Quach Val_ Apr 5.213 6.419 1,034 ps3 7,217 8,149 1,004 1,435 670 276 16 1 2,537 1.820 
July 1 to Apr 30..-.. 53,164 52.480 9,986 8. 69,904 74.345 22.841 11,278 5,728 3.638 100 71 19,894 19,697 
War Johnsv & S Riv_ Apr 7.977 cobb, wei 7,986 6.150 665 579 771 680 es 664 1,206 
July i to Apr 30_-_-- 42,861 EE. «wines 1 53,859 43,905 5,691 8,025 7.751 5,563 83 A 16.937 12,863 
Warrenton -_-.-.---- 1,342 836 1 1, Lie... “RR 2a 78 Mine aide 359 344 
July 1 to Apr 30 8,996 7,265 ae 2.5 1s Pe 8 3,088 653 Pt EAR senses 3.123 3.398 
Wash Idaho & Mont. 33, 22. 4,727 3 39,230 26, 3, 2,502 3.416 4,159 171 7,726 14 
% July 1 to Apr al 285, 166.90 55,550 29, 350,241 ope oes 29,31 26.514 38,276 46,559 1.602 2.671 79.431 53580 
Wash Pot & Chesap__ Apr 2.294 1.756 358 321 2.839 2.245  — 990 149 OOD Gitwdes . <a 819 712 
July 1 to Apr 30---- 17.538 14,64 4,134 3,380 23,616 19.769 5.514 4,212 1,112 De eons cece 7,329 6,832 
Washington Run_--_- Apr 4.276 3.774 432 281 5.797 655 176 104 127 75 83 1,329 1.269 
n July 1 to Apr 30_--. 36.101 38.619 2,879 2,861 47,501 si 3,215 4.746 1,655 5,913 799 833 13.561 13,315 
Waupaca Gr Bay-_---Mch 1,331 1.024 544 601 1,890 23 4 124 ee ee 48 1,097 616 
July 1 to Mch 31_-_-- 8.494 7.864 5,347 5,450 14,011 13.934 1,513 1,955 2,505 405 2.642 1,500 4,319 6.685 
W Je &SeaSh_..Apr 144, 127,064 — 231,381 259.41 402.555 412.1 95.92 75.754 54.81 49.948 14.701 10.189 176,290 160,807 
July 1 to Apr 30. 1,302,868 1,234,406 2.902800 2.686880 4.99999 4.115.016 Saste8 GRBAN? SRS009 sesSes wascer et ASS ABR 789, 180-807 
West Virginia Mid_._ Apr 3,136 2.491 864 601 4.246 3.298 1.115 368 Me ddinca» ceca 1,171 1,102 
July 1 to Apr 30---- 25,182 21,641 11,337 11,605 38.910 35, 11,147 11.647 2,625 3.396 14 14 11,124 11,209 
West Virginia North. Apr 2,856 2.173 232 293 3,166 2,572 674 432 1,875 1,970 69 1,097 1,125 
July 1 to Apr 30_--- 18.299 29,518 2.442 3,456 21,476 34,144 4,422 6.267 17,084 21,946 52 132 9.916 12,956 
Western Allegheny___Mch 12,34 3,532 1 1, 682 5,646 2,681 2.256 1,233 1,580 70 5,181 +697 
yay 1 to Mch 31_-__- 106,868 67.744 20.116 19297 131,571 89.445 25,948 14,641 15,134 1,185 561 45,701 Pixie: 
Western Maryland._._Mch 576,156 --.---- fre 656.420 --.---- _f eee OS  : le aE TE PR | a c3tdidn Se? -ateinde 
Jan 1toMch S1.--. 1,830,664 22. SMe sco 1.750.482 1.0... 114696 11. 199.985 _..... age <2. a ...... 
Georges Cr & Cum_Mch 3.678 4.537 47 5,258 5, 409 4,570 2.095 148 149 ‘ 1,905 
July 1 to Mch 31---- 42,754 48,142 637 747 49,673 51 3,561 5,951 48.186 39.314 1,566 1,826 17,649 17.878 
Western Ry of Ala ___ Apr 50,958 44,784 32,292 32,387 91,549 86.452 18.826 21,645 16.274 16.838 5.444 4,604 25,645 
**yuly Ito Apr 30---- 560.881 481.677 349.770 351.242 988.806 909,303 169,417 173.608 172.225 153.983 52.386 41,739 oe 6b 262,664 
Wharton & Northern_ Apr 4,295 2.786 4,768 eo 1-338 967 112 Ban Satedne.) amb u 1,276 941 
July 1 to Apr 30_-_-- 45.866 36.482 4,908 4,470 51.267 41, 13,. 12.695 1,746 RE din ans Scans 14,292 11,582 
Whitcomb & Morris-_- Apr 426 quae: ap ekee 426 ees a kcese -cbesten 133 
July 1 to Apr 30_--- 2,457 i cong. | sac 2,457 2.4 1,158 929 234 ME isiueke  odecan 1,337 1,337 
White Oak_-_-_.------ Apr 2,666 2,515 853 3,488 3,646 375 307 402 De gkchtn a haeme 1,353 1,131 
July 1 to Apr 30---. 27,067. 20.575 ~—S 10.123 [ae 952 Site Gap 4005 4665 880 <c.... -..... 14.100 12,528 
Wichita Falls & N W_ Apr 15,321 5.714 5,113 1,873 21,149 7,919 1,833 1,154 816 627 150 8.505 2,653 
July 1 to Apr 30_--- 179,445 73,285 37.060 18,031 221,748 93,809 19,356 14.156 10,317 6,448 4,660 1,629 57,857 23,394 
Wichita F & NW of T Apr 4,591 3,467 1,550 1,108 6,558 4, 523 784 309 178 51 2,312 1 
July 1 to Apr A Be a 114,909 81.701 17.711 13,575 135,894 28 8,588 4,608 4,570 3,238 +995 978 23,454 13.587 
Wichita Falls & Sou_ Apr 6.070 2,259 1,921 1,706 8, 4,498 1,146 1,985 321 1,064 98 215 2. 2,377 
July 1 to Apr 30-_--- Tite: ----se a. . sae .S7s . . awa Ew a tane, a: hoon Fees Be > vine 
W’msp’t & Nor Brch_ Apr 7,285 7,132 3.746 2.526 4 10.065 1,182 1,610 963 308 3.877 3.786 
July 1 to Apr 30-.--- 69.593 75,869 42,554 42,506 118,113 124,462 15,319 14.751 23.788 12,518 2.405 1,976 42,592 44,044 
Wilmar & Saline Vall_ Apr 3,401 AS Seen. Saga 4,483 3,935 337 137 1 850 ee eS hee 
July 1 to Mch 31-_--- 28.896 REE ee ee 36,383 35,253 5,332 3,151 1,365 1,344 Gree «Ge Skee es eee 
Wilson Northern _.- -- - Apr 2.601 ne gn 701 3,262 845 1,397 Bs SOc canwud 363 1,059 
July 1 to Apr 30_--- 29.540 te oe 31,821 24,693 14.138 4,773 5,390 4,237 191 2 15,066 8.476 
Wiscasset Wat & Far_ Apr 4.412 3,578 436 869 5.277 5,006 2.470 1,547 533 BEA ag ere 1,569 2,933 
July 1 to Apr 30---- 37.733 31,915 5.761 9,938 47,529 47,604 053 15,038 6,334 ee Mest emake 15,464 22,260 
Wisconsin & Mich__- Apr 11,129 17,532 407 2,967 14,354 21,206 3,122 3,234 2,618 458 6.934 7,777 
July 1 to Apr 30_-_-- 123,620 136.696 31.163 167 160,965 173,589 23,187 22,574 31,358 . 5,973 5,426 72,309 74,894 
Wisconsin & North._Mch 7-820 5,059 1,580 1,476 9.638 6.787 512 3 47 2,371 235 
July 1 to Mch 31-__-- 41,303 27.818 15,433 5,386 58.730 44,551 4,766 +856 4,777 1,453 252 19,448 17; 
Wisconsin & N W__-Mch 6,047 6, 126 94 6.174 6,417 50 298 Pe - geeees “usaewel 1,115 1,205 
July 1 to Mch 31--_-- 38,964 32.474 1,526 1,306 40,491 33.781 2,190 Pm. 4,725 BD tects wits 12,845 8.483 
Wi in Central__- Apr 631.381 455.613 126.712 119,215 806.587 616.338 92,578 1059 97,737 102.412 17.766 19,83 299.737 _ 216.757 
“say 2 to Apr 30-_--. 5,626,899 4,571,024 1.243.824 1.266.214 7.280.518 6,237,121 1,673 641,104 ° 470 217,651 238,918 2,536, 2,282,944 
Woodstock -.----_-- Apr 2,605 1,951 1,545 1,380 4,333 3,517 871 511 aR aiiets: stedu 000 1,227 
July 1 to Apr 30_--- 24.578 22,348 17.543 17,987 44.073 42,488 8,577 7.467 2,619 | ee 15,860 14,481 
Woodville _-._--.-.-- Apr a Soke ee oe RO Se eubied.:  wedaus ae OB ue RRS 
July 1 to Apr 30_---. , RRS: Risk 5 ‘oe Ree 7. .. sexehe>.. > ee eae Dike Oe -- hiehew 59 i 
Woodw & La Central_Mch 4, tae oa as Sa 4,363 2,964 1,504 1,743 66 31 269 308 1,1 1, 
“hay 1 to Mch 31___- ones ~ SS Ceara 26,866 . 30.878 9,436 872 552 1.496 2,654 3,511 9.213 ry 
Ww dotte T Rak: eee Sotes,” —* Seige re 5 San ae 3,988 3, 1,508 362 168 Me ittake. avwiled 2. 3. 
awa. os SO sists | tos 7768« 42, Boome aimee eA 29.057 
Ww ing & Mo River Mch 416 2,689 269 180 766 2,965 62 780 39 112 98 610 5 
wyuly to Meh ‘31- ne 11,607 13.877 1,950 1,925 14,531 16.675 4,350 a 359 1,191 1,085 1,324 5,406 — 
y & Miss Vall__.Apr 542.846 534.002 165,491 144,314 754.727 — 722,559 199.399 200.95' 137.652 123.838 16,633 15,870 258,601 81 
oe suly 1 te Apr 30... 5.972.449 6,101,813 1,877,529 1.758.805 8.410.726 8,360,944 1.722.476 1,690,464 1.936.635 1,497,383 165.057 158,196 2,758,938 3. 04 
Yosemite Valley -- --- Apr 7.418 4,902 7,201 5,800 15,471 11,426 2,233 2,390 1,960 1,797 713 740 4,871 . 
ray 1 to pO 06.552 59,011 34,033 113,759 77,992 181,478 119,735 23,334 25,293 17,066 15,899 9,357 10,091 39.241 men 
Y t & Ohio_ Apr 3.375 1,868 10,956 8.118 5,634 11,251 770 516 Ri 175 475 270 262 5,119 3, 
‘aJuly 1 to Apr 30... 34461 21-131. «111,874 «58.066 160.342 «92585 -—«,907 615 128) 4.74 4153 des aB.led 2 
Veoles BR. W.davcceanw- Apr 1,046 870 1,098 1,057 2,336 2,049 218 
Mi a July 1 to Apr 30---- 8,174 7,811 10,962 10,259 21,345 20,049 +933 3,634 wae 277 bon P a bey 
Za ille & Western. Apr 10.987 26,266 4,231 3,627 16,209 30,799 12,001 11,967 8, 73 1 . A 
meruly 1 to Ar 30... 380.194 412,884 40.219 44.302 430.658 467,040 117,097 oe 7 1.58 6,574 5.792 160 a Be 
Zwolle & Eastern___- Apr 5.466 RRP Sacer 5,466 3,527 685 ROME cede, sswtol 
ijely lt api... (aD Sam jot RC 43.450 31.070 «8.921 «53805154 BBBFeeeee conn 9,906 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 








JUNE, 1910.} 


RAILWAY EARNINGS 








NAME OF ROAD 


U S Steel Corp—Con, 
Union RR (of Pa)_. Apr 
July 1 to Apr 30... 
Wauk & Miss Vall_Mch 
July 1 to Mch 31-_-.-. 
United Verde & Pac _- Apr 
July 1 to Apr 30-_--- 
Valley Connecting... Apr 
July 1 to Apr 30__-- 
VOR Rav cacs-s.- Apr 
July 1 to Apr 30_--.- 
PED o ewes 6440 Apr 
July 1 to Apr 30__-_- 
Vicks Shrev & Pac___ Apr 
July 1 to Apr 30__-_-. 
Vict Fisher & West__ Apr 
July 1 to Apr 30___-. 
Virginia & Car Sou___ Feb 
July 1 to Feb 28_-.- 
Virginia & Kentucky. Apr 
July 1 to Apr 30_--- 
Virginia & Southw-_-__ Apr 
July 1 to Apr 30_-_--. 
Virginia & Truckee -.Mch 
July 1 to Mch 31_... 
Va Anthracite C & Ry Apr 
July 1 to Apr 30... 
Virginia Carolina___- Apr 
July 1 to Apr 30_.-.-. 
Virginia Southern__-_-. Apr 
July 1 to Apr 30._--. 
Virginian _._.....-- Apr 
July 1 to Apr 30_.-- 


, ey Apr l 


July 1 to Apr 30. 
Lorain & West Va_ Apr 
July 1 to Apr 30_--- 
Pittsb Lisbon & W. Apr 
July 1 to Apr 30_-.-- 
Wab-Pittsb Term__ Apr 
July 1 to Apr 30_-.-- 
West Side Belt._.. Apr 
July 1 to Apr 30_.--. 
Wheeling & L Erie_ Apr 
July 1 to Apr 30__-- 
Wab Chester & West_ Apr 
July 1 to Apr 30__.-. 
Warren & Quach Val_ Apr 
July 1 to Apr 30_.--. 
War Johnsv & S Riv_ Apr 
July 1 to Apr 30..-.-. 

Warrenton -_......-.- 


Wash Idaho & Mont. Apr 
July 1 to Apr 30_-_-- 
Wash Pot & Chesap_. Apr 
July 1 to Apr 30_-_-.-. 
Washington Run__-_-. Apr 
July 1 to Apr 30-.--- 
Waupaca Gr Bay__..Mch 
July 1 to Mch 31... 

W Jersey & Sea Sh__. Apr 
July 1 to Apr 30..-- 
West Virginia Mid___ Apr 
July 1 to Apr 30_--- 
West Virginia North. Apr 
July 1 to Apr 30__--. 
Western Allegheny. .._Mch 
July 1 to Mch 31--.-- 
Western Maryland_-__Mch 
Jan 1 to Mch 31-_.--. 
Georges Cr & Cum_Mch 
July 1 to Mch 31_-_-- 
Western Ry of Ala_ Apr 
July 1 to Apr 30__--. 
Wharton & Northern. Apr 
July 1 to Apr 30.--.- 
Whitcomb & Morris_. Apr 
July 1 to Apr 30__-. 
White Oak. -...-_..-- Apr 


Wichita Falls & N W_Apr 
July 1 to Apr 30._-. 
Wichita F & N W of T Apr 
July 1 to Apr 30..-.- 
Wichita Falls & Sou_ Apr 
July 1 to Apr 30_-_--. 
W’msp’t & Nor Brch_ Apr 
July 1 to Apr 30_--- 
Wilmar & Saline Vall_ Apr 
July 1 to Mch 31._--. 
Wilson Northern -- - -- Apr 
July 1 to Apr 39---- 
Wiscasset Wat & Far_ Apr 
July 1 to Apr 30_--.- 
Wisconsin & Mich__. Apr 
July 1 to Apr 30... 
Wisconsin & North_-Mch 
July 1 to Mch 31---- 
Wisconsin & N W_--Mch 
July 1 to Mch 31---- 
Wisconsin Central__- Apr 
July 1 to Apr 30-_--- 


Woodstock -_-..._-. Apr 
July 1 to Apr 30---- 
Woodville -.....-.--- Apr 


July 1 to Apr 30__-- 
Woodw & La Central_Mch 
July 1 to Mch 31--_-- 
Wyandotte Terminal_ Apr 
July 1 to Apr 30... 
Wyoming & Mo River Mch 
July 1 to Mch 31.-_-- 
Yazoo & Miss Vall__. Apr 
July 1 to Apr 30_..-. 
Yosemite Valley _---- Apr 
July 1 to Apr 30..-. 
Youngstown & Ohio_ Apr 
July 1 to Apr 30..--. 
Yreka RR----------- Apr 
July 1 to Apr 30..-.. 
Zanesville & Western. Apr 
July 1 to Apr 30.--- 


Zwolle & Eastern. .-. Apr 
July 1 to Apr 30----. 
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TOTAL EXPENSES 
incl. General Exp. 
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For index to roads not 


E OUTSIDE OPERATIONS 
FROM RAILROAD Net Revenue 


This Year Last Year This Year Last Year This Year Last Year This Year Last Year 
$ $ 8 $ $ $ $ $ 
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appearing in alphabetical order, but given under some other system, see last page. 


31 
TAXES FINAL NET MILES 
Current Previous Current Previous end of Month 
Year Year Year Year This Last 
$ $ $ Year Year 
2.770 1,500 73, 18, 
31,611 23,500 1.306.738 566.974 31 31 
18 a. ocuegee eee 
180 795 The <° capaen 2 2 
330 267 1,892 6,942 
3,592 2,519 22.767 102,564 26 26 
22 22 50 —207 
161 143 500 3.636 0.86 0.86 
16 40 59 —1,862 
162 400 436 —2,060 ll 11 
199 23,343 _—3,029 116,515 
243,273 250,530 1,777,424 1,584,915 827 829 
6.525 6,000 13,321 14,642 
65.243 60.452 261,517 219.841 171 Wi 
175 125 1,305 897 
1,600 1,250 7,899 —390 56 56 
39 36 2.400 1,556 
315 291 10.725 3,329 27 14 
43 a4 189 566 
430 445 1,400 326 4 4 
5,209 3,990 21,553 5,641 
44,738 41,263 270.324 286.932 188 188 
1,395 1,365 7.4 5.103 
12,629 12,291 68.444 72.147 67 67 
100 100 —862 —189 
1,000 1,000 —2,291 738 9 9 
368 287 6.343 062 
3,223 2,853 60.305 53.161 29 31 
109 133 654 559 
1,091 1,335 8.457 7.220 12 12 
BANE. beets SO RS ee ee 
Ss. wanna See 2 acces 444... 
75.537 68.215 280,428 361,609 
700.247 680.646 6.583.407 5.292.296 2.514 2,514 
857 133 3,147 4,085 
6,387 1,875 60.011 93,196 34 34 
185 180 1,110 711 
1,792 1,690 14,347 9,454 27 27 
6.000 5,904 6.077 12,21 
58.800 60.104 130,432 132, 63 68 
400 600 10.748 867 
4,000 6,000 142,925 60.077 22 22 
19,689 21,267 103,906 68.145 
219,115 216.395 1.587.609 493 458 442 
653 784 3,876 190 
5,803 5,392 21,352 14,540 64 64 
125 109 2,462 4,070 
1,250 1,098 15,466 34,435 16 16 
45 37 5.741 3.217 
450 375 20,771 4,636 34 al 
10 9 779 3 
100 99 6,194 2.210 3 3 
500 450 22,251 12,703 
5,000 4,500 86,576 +289 48 48 
92 eee SA 
924 TRE. sara + Baas 21 21 
356 163 +378 2.293 
1,970 1,630 17.634 14,830 4 4 
34 4 519 426 
306 4 —1,074 1,429 10 10 
20.037 20.037 oe a0 go 
200.370 200,370 i 826.5 355 355 
119 157 107 
1,276 1,332 8.029 3.006 3 K 
88 126 —1,1 —1,769 
707 1,424 —17.551 —14,784 10 10 
362 312 3.919 ~F 
3,262 2,816 29.112 —4, 53 53 
TR Somat yo a 
See = Scenes TUTdG wo nas> <a 
900 —3265 —103 
8,100 8.751 —33.854 —28.825 32 33 
3,812 4,471 16.028 8.744 
38,122 44,714 242,314 189,258 133 133 
400 370 61 843 
4,305 2,704 13,119 7.474 20 al 
9 9 249 52 
95 95 —6§33 210 6 6 
202 302 948 1,636 
2.025 3,027 10.978 5,898 8 8 
607 557 7, 2.013 
6,075 6.120 115.010 36,357 77 32 
197 55 2,634 2,569 
1,974 553 91,836 71,012 18 18 
247 51 3,953 —1,968 
Bate Setens 44,984 -..-.- 56 56 
204 17 4,56 1,804 
2,042 1,747 24,634 40.564 84 84 
33 33 3,123 2,530 
333 333 22,589 24,075 12 12 
66 20 187 —2i 
323 206 —6.219 5,933 10 10 
291 275 225 —442 
447 409 5,419 1,410 57 57 
1,309 1,005 —34 4,781 . 
14,037 13,401 2,300 17.321 1H 131 
470 480 5,199 2330 
4,253 4,317 22,256 12, 54 54 
51 42 4,443 4,000 
464 386 17.583 18,431 26 26 
32.046 29,241 252,811 173.476 
302,553 294.126 2.220.540 1,754,580 1.075 1,064 
125 1 1,578 1,463 
1.289 1,155 14,025 15.280 13 13 
‘pbaeed eo.“ slabs —a7 PPO ES 
dina: \ 2 = ekanlot 296 ES. DD. : esau 
118 3 496 —887 
49) 18 —3,486 49 24 24 
43 30 —178 108 
326 330 1,100 507 14 13 
78 73 —509 1,014 
716 716 1.35 2,739 18 18 
34.930 30.835 88.55 40,331 
356,160 330.880 1,661,105 1.265.4:6 1.370 1.370 
1,300 750 4,301 1,581 
13,538 8.393 76.853 26,404 79 79 
481 407 6,897 5,535 
4,492 4,509 72.097 46,621 Kis) 
56 45 951 601 
563 459 5,654 4,384 7 7 
1,762 1:232° —17.978 5,491 
17,852 13,929. —6,683 36,369 89 89 
53 53 3,003 1,863 
530 479 22,997 12,013 17 17 

















Index to Roads Appearing Under Other Companies. 


Name of Road— To be found under— 
Ahnapee & Western. ................... Green Bay & Western. 
Astsema G& GOMItWI . 6... cc cccccccccncs Atch. Top. & Santa Fe. 
Pmtmomn BAR. occ bcd. cc cccccticccccn Southern Pacific. 
OGD Gn a bitin co nedulidoneccucs Missouri Pacific. 
Arkansas Western_-...............-.--- Kansas City Southern. 
Asheville & Craggy Mountain..........-. Southern Railway. 
Astoria & Columbia River_.......-..-..- Spokane Port. & Seattle. 
Atlantic & St. Lawrence ...........-..- Grand Trunk of Canada. 
GS EEE atnicnnh sn qunctgennccess Reading Company. 
PRIA GHEE du ccaddnckesdccdondoceas Atlantic Coast Line. 
Peete GE | dtidnn ccwcncdsccccnes Southern Railway. 
Baltimore & Sparrow's Point ........-..- Pennsylvania RR. 

Bath & Hammondsport --..........--.-- Erie Railroad. 
Beaumont Sour Lake & Western ....-.-..-. St. Louis & San Fran. 
Beaumont Wharf & Terminal Co ....-.-..- Atch. Top. & Santa Fe. 
Big Fork & International Fallis_-........-- Northern Pacific. 

PE OEE Did aéccdwewatwnwnccdneecceec Norfolk & Western. 
Pin co cncwbtnds cocktimadsoce Southern Railway. 

SE Ge RD cc caked cccwaddndocecn Denver & Rio Grande. 
Bullfrog Goldfield ...............<<..-- Tonopah & Tidewater. 
Canadian Pacific Railway in Maine --.-.-- Canadian Pacific. 
Catasauqua & Fogelsville_........------ Reading Company. 
Champlain & St. Lawrence _.-......--.-- Grand Trunk of Canada. 
Charleston & Western Carolina.........- Atlantic Coast Line. 
Chester & Delaware River .......-..---- Reading Company. 
Chicago & Eastern Illinois. .........--.-- St. Louis & San Fran. 
Chicago @ Erie... . 2.5... 2 ensoe-e--e Erie Railroad. 

Chic. Detroit & Can. Grand Trunk Junc_-Grand Trunk of Canada. 
Chicago Kalamazoo & Saginaw _..-.-.-..--. N.Y.Central& Hud.Riv. 
Chicago Milwaukee & Puget Sound .-.-.-- Chic. Milw. & St. Paul. 
Chicago Rock Island & El Paso ...-..---- Rock Island. 

Chicago Rock Island & Gulf. .....--.---- Rock Island. 

Chicago Rock Island & Pacific .....-.--- Rock Island. 

Cincinnati & Muskingum Valley_-.-.-.-.-.-.-- Pennsylvania Railroad. 
Cincinnati Burnside & Cumberland --.---- Cin. N. O. & Texas Pac. 
Cincinnati Lebanon & Northern ...----.-.- Pennsylvania Railroad. 
Cincinnati Northern... -.....-..-.-..------ N. Y. Cent. & Hud. Riv. 
Cincinnati Saginaw & Mackinaw --.-.--.--- Grand Trunk of Canada. 
Cleveland Akron & Columbus -.-..-.----- Pennsylvania Railroad. 
Cleveland Terminal & Valley_.-....------ Baltimore & Ohio. 
Colorado Springs & Cripple Creek Dist...Colorado & Southern. 
Conway Coast & Western -.-......------ Atlantic Coast Line. 
Coos Bay Roseburg & Eastern -...------ Southern Pacific. 
Cornwall & Lebanon.-..-.........-.------ Pennsylvania Railroad. 
Corvallis & Eastern. ...........-------- Southern Pacific. 
Cumberland RR -__......-.-.----------- Southern Railway. 
Danville & Western .......--..-.------- Southern Railway. 
Denison & Pacific Suburban -......----- Texas & Pacific. 

Detroit & Charlevoix .........-...------ N. Y. Cent. & Hud. Riv. 
Detroit Grand Haven & Milwaukee -.-.-.--.- Grand Trunk of Canada. 
Donora Southern -.........-.-.-------- United States Steel. 
Dunkirk Allegheny Valley & Pittsburgh _.N. Y. Cent & Hud. Riv. 
Dunleith & Dubuque Bridge Co--------- Illinois Central. 

Eastern Ry. of New Mexico_......------ Atch. Top. & Santa Fe. 
TG TOMES bo oc ES. cncctcncccocs St. Louis Southwestern. 
Elwood Anderson & Lapel_.......------ United States Steel. 
Etna & Montrose_-_...........-.------- United States Steel. 
Evansville & Terre Haute -.......-.---- St. Louis & San Fran. 
Farmers’ Grain & Ship. Co ......--..--- Great Northern. 
Florence & Cripple Creek -......------- Cripple Creek Central. 
Fort Worth & Denver City .......------ Colorado & Southern. 
Fort Worth & Rio Grande -........--.--- St. Louis & San Fran. 
a, ccnabudibeesooes N. Y. Cent. & Hud. Riv. 
Galveston Harrisburg & San Antonio -...Southern Pacific. 
Georges Creek & Cumberland .......---- Western Maryland. 
Gettysburg & Harrisburg --.-.-..------- Reading Company. 
Grand Canyon --...-.....--.--..-------- Atch. Top. & Santa Fe. 
Grand Trunk Western--.---...-..------- Grand Trunk of Canada. 
Greenwich & Johnsonville --......------ Delaware & Hudson. 
Gulf Colorado & Santa Fe -...-..-.-.---- Atch. Top. & Santa Fe. 
| Ee i ae Cinc. Ham. & Dayton. 
Harriman & Northeastern -.--.-...------- Cin. N. O. & Texas Pac. 
SRI oan s cn cde nw ncanecadsacsous Southern Railway. 
Hearne & Brazos Valley_.---.-.---------- Southern Pacific. 
Houston & Shreveport _--.------------- Southern Pacific. 
Houston East & West Texas-_.....------ Southern Pacific. 

Iberia & Vermilion -........--.--------- Southern Pacific. 

I eee eee. enecdatbeannns Union Pacific. 

Indiana Harbor Belt _-...------.-------- N. Y. Cent. & Hud. Riv. 
Indianapolis Southern. --.-..---.-------- Illinois Central. 

lola & Northern........-.------..------ Green Bay & Western. 
Johnstown & Stony Creek ..-.....------ United States Steel. 
Kankakee & Seneca ...-.--------------- N. Y. Cent. & Hud. Riv 
Kansas City Mexico & Orient of Texas_---Kansas City Mex. & Orient 
Kewaunee Green Bay & Western..-.---- Green Bay & Western. 
Lackawanna & Montrose --.------------ Del. Lack. & Western. 
Lake Charles & Northern-------------- Southern Pacific. 

Lake Erie Alliance & Wheeling--....----- N. Y. Cent. & Hud. Riv. 
Late TOUGHER % « oc Sah cnc ccesssieoccce United States Steel. 
Lewiston & Auburn ...........<<<---.- Grand Trunk of Canada. 
Lenmetin Taratinal.. <<. cocnccgcccoccce Atlantic Coast Line. 
Little Falls & Dolgeville. .........------ N. Y. Cent. & Hud. Riv. 
Lorain & West Virginia ........--.------ Wabash Railroad. 
RR SOND Coat a ecsckbsocance Southern Pacific. 
Louisville & Jeffersonville Bridge-.-.------ N. Y. Cent. & Hud. Riv. 
Ce Oe GENES ng wo cn cncdccscenss Central of Georgia. 
Louisville Bridge Co--.--.-------------- Pennsylvania Railroad. 
ny SS aa a hossbdnacneoee Chicago & North West. 
Maryland Delaware & Virginia_---..-.-.--- Pennsylvania Railroad. 
McKeesport Connecting -..-.---..------- United States Steel. 
McKeesport Terminal -.....-.-.-.-.------ United States Steel. 
EE EE Natabhasdrccccccshatnoses United States Steel. 








Name of Road— To be found under— 
SN SO DED ve ntwnewnnwwesunantne Grand Trunk of Canada. 
Middletown & Hummelstown ........... Reading Company. 
eneeee TPG ..w ca dcdccncceducniiis Cripple Creek Central. 
PE HR bd dwasesiiwoccocecbnbed Canadian Pacific. 
Minneapolis Western. .................-. Great Northern. 
Minnesota & International... ........... Northern Pacific. 
DCs dbnabunsebescecasccccsadknanes Atlantic Coast Line. 
Pennie TU oo oie once ndapnce El Paso & Southwestern. 
Morgan’s Louisiana & Tex. RR.&SS. Co_. Southern Pacific. 
te TOE cvisncnatentesenccnecau Rock Island. 

Mount Gilead Short Line .............-.- N. Y. Cent. & Hud. Riv. 
Mount Pleasant & Latrobe ............. United States Steel. 
Natchez & Southern _..............-.-. Missouri Pacific. 
New Jersey & New York .............-.- Erie Railroad. 
New Orleans Texas & Mexico-----.-..-- St. Louis & San Francisco. 
Pn OO a i  cneweanwccdgeank N. Y. Cent. & Hud. Riv 
Newburgh & South Shore -............- United States Steel. 
ES 8 SNS cdviineccccodcnnccod Canadian Pacific. 
North East Pennsylvania_............-.. Reading Company 
Northern Alabama..-.-.................. Southern Railway. 
Northern Liberties_...................- United States Steel. 
North Western RR. of South Carolina_-_-- Atlantic Coast Line. 
Ohio & Little Kanawha --_............-- Baltimore & Ohio 
Omaha Bridge & Terminal... ...........- Illinois Central. 
Opelousas Gulf & Northeastern ..-...... Texas & Pacific. 
Orange & Northwestern ............... St. Louis & San Fran. 
Oregon & Washington _................ Union Pacific. 
Oregon Railroad & Navigation .......... Union Pacific 
ree. Gere. BONO... 2. ndacs ccticcisaces Union Pacific 
Pee SHON Socac ce dddoticccndinide Southern Pacific. 
Paragould Southeastern _............-- St. Louis South western. 
Paris & Great Northern ...............- St. Louis & San Fran. 
Pecos & Northern Texas _............-- Atch. Top. & Santa Fe 
EE cntidetinickinaenamqiaasgina vin Atch. Top. & Santa Fe 
Pencoyd & Philadelphia................. United States Steel. 
PN titi a cnnénebreh oconntinedins Reading Company. 
Philadelphia & Chester Valley .......... Reading Company. 
Philadelphia & Reading -.............-.-. Reading Company. 
Philadelphia Newtown & New York .-..--. Reading Company. 
Pickering Valley -....-..---..--......- Reading Company. 
Pierre & Fort Pierre Bridge -...-.....-- Chicago & North Western. 
Pine Bluff Arkansas River. -...........-- St. Louis Southwestern. 
Pittsburgh & Ohio Valley .............. United States Steel. 
Pittsburgh Lisbon & Western........... Wabash Railroad. 
Pontiac Oxford & Northern............ Grand Trunk of Canada 
Ue SUG Gila oo cc cdbtcncccccccndté Reading Company 
Port Townsend Southern _.............. Northern Pacific 
Quincy Omaha & Kansas Ci y -.......-- Chic. Burl. & Quincy. 
Raquette Lake -...........-...--.....-. N. Y. Cent & Hud. Riv. 
Ravenswood Spencer & Glenville ....... Baltimore & Ohio. 
Reading & Columbia_-............-..... Reading Company. 
Rio Grande Southern -................. Denver & Rio Grande. 
Rosslyn Connecting. -...............-..- Pennsylvania Railroad. 
Rupert & Bloomsburg ...............-.- Reading Company. 
St. Clair Terminal .............-...-... United States Steel. 
St. Clair Tunnel Co -......--..--..--.-. Grand Trunk of Canada 
St. Louis Belleville & Southern... ....._. Illinois Central. 
St. Louis El Reno & West-_--.-.......-- Fort Smith & West. 
St. Louis Iron Mountain & Southern.--.-_-_ Missouri Pacific. 
St. Louis Merch. Bridge & Terminal_-.-.-_-. Term. RR. Ass’n of St. L. 
St. Louis San Francisco & Texas .......- St. Louis & San Fran. 
Santa Fe Prescott & Phoenix ....-...... Atch. Top. & Santa Fe. 
GSES oon coe cece we cco cewsecs Baltimore & Ohio. 
BE TONNE aiiecn ca césiccocusawseus Nevada-California-Ore. 
DE inden conn aceghimodeguambimne Boston & Maine. 
Southern Kansas Ry. of Texas ......... Atch. Top. & Santa Fe. 
Geemy Crethk.. «2 ce ccw cc ccccsecese Reading Company, 
Sullivan County --.....-.---.-.---.-... Boston & Maine. 
EE kc de ekucinedsagtntcesenasonude Del. Lack. & Western. 
Syracuse Binghamton & New York ---..-- Del. Lack. & Western. 
Tacoma Eastern.--.-.---...-..--..-.... Chic. Milw. & St. Paul. 
Ties Fas oo on co cn cee cen cccnss Southern Railway. 
Tamaqua Hazleton & Northern------..--_- Reading Company. 
este Oe GE anion ccccescecccdanscnca Atch. Top. & Santa Fe. 
Texas & New Orleans _-..-........-..-- Southern Pacific. 

| Toledo Saginaw & Muskegon _-.-....._- Grand Trunk of Canada. 
Trinity & Brazos Valley_-.-.-...-.....-- Colorado & Southern. 
Union RR. of (Pennsylvania) _.......... United States Steel. 
Union Freight.....-..................- N. ¥. N. H. & Hartford. 
Union Point & White Plains _..-....... Atlantic Coast Line. 

| Union RR. of Baltimore ...-.....-...-- Pennsylvania Railroad. 

| United States & Canada.-_-....-.....-._- Grand Trunk of Canada. 
Valley RR. of Virginia _---.-.-----.-..- Baltimore & Ohio. 
WE VOI ono oie cccctweewsdne Boston & Maine. 
Wabash-Pittsburgh Terminal _-_.-._..___ Wabash Railroad. 
Wadley Southern-----...-------------- Central of Georgia. 
Washington & Vandemere-.-.-......_.. - Atlantic Coast Line. 
Washington County _-------------.-..- Boston & Maine. 
Washington Southern--..----..--..-..- Rich. Frederick. & Pot. 
Waukegan & Mississippi Valley -......- United States Steel. 
Waynesburg & Washington -........._- Pennsylvania Railroad. 
Weatherford Mineral Wells & Nor. West..Texas & Pacific. 
Wee now ow ckieencncesenpecce Wabash Railroad. 
Wheeling & Lake Erie .-.--..-.-------- Wabash Railroad. 
Weee Teme . onsen nc nce bskuwee Pennsylvania Railroad. 
WR WOE “aim ns wi dics id coc nctsbicen Colorado & Southern. 

| Wilkes-Barre & Eastern .------------.- Erie Railroad. 
Willams Valley .-~-.....-.-.<.20222..- Reading Company. 

| Chae Giver Breeds... ...-..0- cescccuse N. Y. N. H. & Hartford, 

| Wrightsville & Tennille ---------------- Central of Georgia. 

| Wyoming & Northwestern--.-.-..-..-...- Chicago & North West. 
York Harbor & Beach..........-.---.-- Boston & Maine. 
































